.,

™ “Wl’oﬂ'ﬂs system, and in practice had

““constitutional power to correct them. It is
 obvious, however, that he is to be held res.

 + I come now, Mr. Chairman, to consider

“motemploy opprobrious party. epithets, or
’*imp;ﬁ i

- ‘This gentleman read an extract from a letter
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Ezxtraets from Mr. Garland’s Speech in reply to
Mr. Bell.

The honorable gentleman from Tennes-
see, (Mr. Bell) in assigning the reasons
which have induced him to abandon “the
party” now sustaining the Administration,
charges, 1st. Thatthe Administration came
into powet upon the profession of one set _of

rinciples, and practices upon another. 2d.
That the Administration has been grossly
derelict in its duty in recommending proper |
measures and providing for the defence of |
the coontrv. 3d. That its practices arc

rodizal and corrupt in the employment and
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which the President expressed this sournd
and orthodox upinion: «Positive experi.
énce, and a more thorough consideration. of
the subject, have convinced me [the President]
of the impropriety as well as inexpediency of
such investments.” After the gentleman
had spoken ofthe shock and disappointment
which the Maysville and Louisville canal
had produced in the West, and their tenden-
cv to weaken the ties which bind together
representative and constituent, and denying
the right of a representative to change his
pledged opinion, he says : “But it was ne.
| cessary to break the shock which this disap.
pointment caused in the West.”

"This purpose was accomplished, says the
gentleman, in the message of 1829, Sir,
this is certainly a most singular state of
things. The foree of the shock and disap-
pointinent crcated by the Maysville veto
message of May, 1830, in the West, is bro.
ken by the annual message of December,
1829, Most singular—the force of a shock
which took place in May, 1830, is broken by
a message delivercd about six months before !
I leave the gentleman to make the best of
this argument he can; for it is, I admir,
greatly bevond my comprehension.  In ad-
dition to this testimony; I wiil offer that of
Mr. (Aay, who pronounced, I think in 1834,
the death of his favorite system of internal
unprovement under the blow given it by the
Maysville veto. Every member knows the
particular solicitude with which that gentle-

isbursement of the public funds used in dis-
sating the patronage of the Government.
And 4th. That it has attempted to delude |
the People, and produce public excitement |
upon subjects which thvy recommend, and
never intended to carry out into practice.
Before, however, I proceed to answer these
charges, I propose to ascertain the true point
of responsibility, if they be found true. The
honorable gentlernan from Tennessee says
he attaches but a slight degree of respousi-
bility to the President, for the practices and
neglect which he chargesupon the Admia.
istration ; but holds his lieutenants, as he
calls them, responsible, and thinks the Vice
President himself'should be held somewhat
responsible; that he ought, to some cxtent, |
to examine into the practices of the Govern. |
ment, and correct abuses. [ do not, Mr. |
@bairman, concur with the honorable gen- |
fman in his views upon this subject. T}
hold the President himself responsible for !
all and every abusc of Executive neglect of |
duty or abuse ofpower. The Covstitution |
charges him with the whole Executive duty; |
he appoiats to office and removes at his will; |
if' abuses exist, the Constitution has placed |
in his hands the corrective power; and if he
fails, whenever he has knowledge of abuse, |
to apply the corrective, I hold him respon- |
sible to the country. I will not separate be-
‘tween the President and Exceutive officers,
because all his duties consist in controlling
their action and correcting their malpracti-
ces. Itis here abusgsmay somefimes exist
for a time without his detection; but when |
he does detect them; it is his duty to correet; |
and, ifhe fails, he is decply responsible.
But upon what principle the Vice President |
is to be held responsible, I canfess [ cannot |
discern. Heis charged by the Constitution

. simply withthe duty of presiding over the i

deliberations of the Senate; he can neither
appoint nor remove an Execative officer, nor |
can he constitutionally do a single Execu- |
tive act, unless he is charged with the duties
of the office of President, by the death, re.
moval, or resignation, or disability ‘of the |
President. Sir, the Vice President is upon |
@0 pripeiple responsible for any abuses of
the Government, however glaring or cor-

rupt, for the simple rcason ghat he has no

sible by his oppowents, with a view to
affecthim inthe comingPresidential election.

the charges of the honorable gentleman
from Tennessee against the Administration;
indoing 50,1 shall attempt to defend the

dministration by factand reason. I shall

sh the motives ofany ‘mam upon this

floor. Conscious of the integrity of my own
opinions, I shall extend to others with whom
1 differ as much credit for integrity of opin-
ion aslclaim for myself. Knowmg, as 1
do, the liability of the human mind, and its
roneness to err, and being unwilling to claim
to myself infallibility, if' facts and reasons
cannot be found to sustain my opinions,
am sure denunciation will not. The first
charge that [ propose to consider is, tht the
Admnistration came into power professing
one set of principles, and that it practices
upon another.  The first specification made
by the from Tennessee, which I
sgall scuss, is the subject of “Internal Im.
provement.” He charges that the present
“Administration came into power professing
_expended more mopey than in the same pe-
“rigdof any pre-existing Administration.
then, sir, as to the profession, and then

the practice. And here 1 might rest 12&
defence of the Administration against the
charge, by simply.quoting from the speech
of the geatleman from Kentucky (Mr. Alien)
the charge that the President came into pow-
er the system of Internal Improve-
mends, while his practice has overthrown it.

* from the President to the Governor of Indi-
ana, in which the President refers to his votes
as a member of the Senate upon this subject,
and asserts his opinions to be unaltered.
'T'his letter, the gentleman from Kentucky
says, deluded the Westinto the support of
the President. He says: “This letter, through.
out the West, was considered as removing
every doubt, and thevote of that country
was given upon the faith of the positive

man watched over his favorite system, an
that, fromn his public or private relations with
the President, ﬁ’m would not be disposed to
do him more than justice; yet, as late as
1834, he pronounced the system crushed.
beneath the powerof the veto. Now, sir,
this gentleman, or the gentleman from Ten-
nessce, is mistaken. ‘But, sir, as to the
protested principles of the President upon
this subject when he came into office; inde-
pendent of this testimony;, I think I shall be
able satisfactorily to prove that the . resident,
in the administration of the Government, has
been consistent with himself, in profession
and practice, in relation to this subject. The
Maysville veto was the first occasion upon
which the President made a particular avows
al ofhis opinions upon this all important
question of constitutional power, in {which
he denies theright of this Government to
constru¢t works of internal 1mproveinent
within the boundaries of a State, or to ap-
propriatc money in aid of such works, by
subscriptions for stock or otherwise. Ile
avows also the opinion that this Government
has the powe: +) appropriate money for re-
moving obstacles from, and imrpoving the
naviguble rivers within, the limits of a State,
or where itis the boundary between States,
and for constructing works of improvement
in the Territories; in ali of which he distin-

{guishcs between works of a national and

those of a mere locul clarhcter. The Pre-

sident, bowever, inthe vcto message, ex-

presses himself doubtiully ol what is the

true boundary line, within which the Govern-

ment may appropriate moncy, and _recor-

mends such an amendment ofthe Constitu.

tion as will place the _exercises of this im-

portant power upo its true ground, defining

the linc over which " the Government shal!

not o, and putting to rest forever this vexed

question. 'I'he President repeated in cach

ol his succceding messages the difficulty

under which helabored, and the recomnen-

datioa of a constitutional amendment, to re- |
lieve the Exceutive from the difficulty. This |
recommendation of his, merely to define by |
constitutional declaration this power, has

not been responded to by the'representatives

of the People, and the responsibility for its

failure rests upon them.

It cannot be forgotten that the Maysville

veto was hailed with enthusiastic delight by

the opponents of this power, as cutting off
the whole system of local improvements

within the limits of the States,and though

not achicving the whole, yet achieving much

very muceh, for the principle ol strict con-

struction. All the public journals so regard-

ed it, and this was the view which was ta-

ken by the whole nation.  This, sir, is_the

principle which the Administration profess-

ed; and I contad thatinall the appropria-

tions for works of iutcrnal improvement,
none have been constructed of % local char-

acter, incompatible with the prineiples avow-

edin the Maysvillc veto and subsequent

messages. - If there is one, sir, it hass esca-

I| ped my memory, and [ should like to know

the truth.
[Mr. Wise rosc and said, that understaud.
ing his honorable colleague (Mr. Garland)
to inquire ortoask for a specification ofany
act of approbation by the Executive of the
principle of internal improvement since his
veto of the Maysville road. bill, he would,
with his colleague’s per ission, specily a
single instance during the last Congress.
Mr. Gardand gave way, and Mr. Wise
proceeded to state that during last Congress
there was a bill of appropriation for the con-
struction of certain karbors on the lakes, in
the States of New York and Ohio.
when that bill came up for consideration, his
colleague (Mr. Mercer) moved to amend it,
by adding an item of thirty thousand dollars
or thereabout, for surveys for works of inter-
nal improvement. This sumhas been for
several years awnually apptopriated for in-
ternal improvement, and had ever been con-
sidered the foundation of the whole system.
It was the nucleus the nest egg of works of
internal improvement; for without previous
surveys no works whutever could be con-
structed. It involved the whole principle
of the system without limitation, without the
refined distinction ever involved in the word
“national.” So viewed, when this amend-
inent was offered to this harbor bill, a few
strict constructionists from theSouth of whom

y

pledge it contained.” The gentleman sar-
castically says that this pledge was re.

I was ore, determined to make one more
effort to resist the principle of internal im-

deemed by the veto of the Maysville bill,
and that the vcto of the bill for the ben-

1

provement, and to strike a blow at the very
| foundation of the svstem.

d | wasmoved by Mr., Beardsley, of New York.

That | not, and he never pretended that they were.

Accordingly, |

o~ . y * 4 H v . \ L]
efit of the Louisvile caral,in the latter of ! when the bl camo up, sovers geatiamen and |
1 »

myse'fappealed to the gentlemen of “ihe
party,” particularly from New Ycri, to aid
us in resisting this amendment of my col.
1:ague, (Mr. Mercer.) My honorable col.
league (Mr. Archer,) when the amendment
was offered, called for the yeas and nays,
and, to our gratification, it was rejected by
the votes of “the party” from New York,
united with the strict constructionists of the
South. 'We congratulated ourselves upon
the triumph; anc 1 remeimber well that I was
cordially congratulated by several gentle-
men from New York upon the evidence
which they had given us that they were with
the South on the question of internul im-
provements. I relied upon their evidences

pointment, and, in turn, to defcat. My col-
league (Mr. Mercer) and the National Re-
publicans, as they are called, generally, see-
log the manner in which their favoriteappro-
pnation for surveys had been defeated, turn.
ed around and united with the strict con-
structionists in voting against the harbors of
New York and Ohio. ‘Thus we, in fact,
defeated the whole bill; but the rejection last-
ed only twenty-four hours, for the moment
“the party” of New York saw their harbors
fail, they forgot they were against the princi-
ples of internal improvemeut, which they ad-
mitted, and all admit, is involved in the ap.
propriation for surveys, came in the next
day, moved a reconsideration ef the votere.
jecting the amendment of my colleague—it

The amendment, then, was passed &y their
votes. 'T'he vote rejecting the harbors was
then reconsidered; the bill, containing. sur-

veys and harbors was passed, and the Pre.

sidentof the United States signed and sanc-

tioned the att with all its features of Internal
improvement in every form.]

Mr. Garland resumed. 1 do not doubt

at all the truth of the statement of my hon-
orable friend from Virginia. I know he
would make no intentional misstatement;

noris it rpaterial to my argument to vindi-

cate or defend the course of'members on this

floor, who may act inconsistently with them.

selves: that is their own business; with which

1 have no concern, and with which I shall

not meddle; butl do not think the 330,000,

referred to by my colleague, at all conflicts

with the truth of the assertion; for there is |
nothing in it, nor has there been any prac-

tice under it, incompatible with™ the priuci.

ples of the Maysville veto. T'he first appro-

priaticn for plans and surveys was made on

the 30th of April, 1824, and is in these

words : “Be it enacled &c. That the Presi-

dent of the United States is hereby author-

ised to cause the necessary surveys, plans,

and estimates to bemade of the routes of
such roads and canals as e may deem of
national importance in a commercial or a

military point of view, or necessury for the

transportation of the public mail; designating

in the case of each canal, whi!l points may

be made capable of sloop navigation,” &c.;

in which the surveys to be made are to be

for works of “national importance;” and in

its execution restricted to such works as are

of national smportance ina commercial or

military point of view, or mecessary for the

transportation of the public mail. "The first

appropriation for this object during this Ad-

ministrationis in these words: For‘defraying

the expenses incidental to making examina.

tions and surveys for nationaZaborks under the

act of 30th April, 1824, &c. thirty thousand

dollars’—Act of May 3d, 1830; in which

the appropriation dircctly refers to the sur-

veys, &c. centemplated by the act o' 1824,

and only incorporates the principlcs ofthat
act. . Every appropriation since is in the
sani: language, and is made to procure the

surveys, plans, &ec. contemplated by the act
of 1824; and is expressly restrioted to the
objectsnamed in that act.  Whatever, then,

is wrong in the annual appropriation referred
to by my friend from Virginia, is to be tra-
ced to the act of 1824, for which the repub.
lican Administration of Mr. Mouroe is re-

spousible. In’that agt, the distinction is
taken between local and national works, and
is the distinction taken in the Mayasville veto
and ruuning throughout the messages of
President Jackson. - I admit, sir, for I never
will disguise truth for any consideration, that
this annual appropriation of 30,000 dollars
contains within it & principle of internal im-
provement, notan unrestricted and unlimited
principle, such as was claimed by the pre-
ceding Administration, but a restricted prin-
ciple, restricted to national works, the very
principlé of the veto.  Yet, sir,  am free to
confess that this principle is broader than
my own notion of constitutional power, and
incompatible with the strict doctrine of the
Virginia school upon this subject. I disa-
gree with the President as to the power
which e asserts over rivers within a State,
or where the jurisdiction of two States ex-
tends overit. I am not attempting to prove
that the doctrines of the President are cn.
tircly in accorddance with the Virgina doc-
trines upon this subject; I know they are)

I am only contending that he is consistent
with himsell'in principle and practice in re-
lation to this subject ; and in this practice he
has done much, very much, to restare the
practice of the Government to the true con.
stitutional standard for which he has my
sincere thauks.

Much has been said, Mr. Chairman, by
all the gentlenien who have preceded me in
this.debute, about the immense surplus in
the ‘T'reasury, amd its rapid increase. I
bere swnmit statements showing the actual
amoannt of the surplus at the close of the
last year; and what will be its probable
amount at the close of the current year,
depends upon the appropriations of the
present session.

1. The actual surplus in the T'reasury on
the st of January, 1836, aliey deducting
s unavailable funds, and all outstanding ap-

and their smiles, but was doowed to disap- |

“sury and aruined Pcople. A resort to

1 which woud also be unsafe, or in banks;

152 dollars, and the outstanding appropria-
tions meap eight miliions. This surplus
was Jarger than had been previously
cstimated, on aecount of the great importa.
tionsin the last quarter of the year, made
before the apprehended difficulties - with
Fiaace should probably end in commercial
restrictioys and war; and on zccount of
the uncxpected continuance of extravagant
speculations in public lands through. the
months of November and December.

2. The amount of the surplus atthe close
of 1836, will of course, depend™:on the
receipts during the year,.and the expendi-
tures, which have not yet been ascertained,
tor a single month with entireaccuracy.

But, if'the estimutes made in the last an.
nual report of the receipts should be ex-
ceeded by three or fgur millions of dollars,
as scems probable froth. the large imports
to supply the destruetioh of goods by firg
in New York, and “a. continuance in
January and February of large purchases
of public lands, then theswhole receipts in
the year may be expé ~equal about
25,000,000 dollars. . ‘The receipts from
lands are so uncgrtain, they may exceeded
or fall short of the allowaace imcluded in
the above computatiod. =

I do noi sce *any indications that the
United States Bapleintends to pay into the
Treasury muchgfant, of our capital stock
during 1836, so as 1o swell the surplus from
that soufce. A

From this 25 dollars is to be
deducted the expendigure during. 1836 of

new appropriations, whighs, have been esti--
mated in the annual about 23,000,000
dollars. - SOAEEL A E T

If the expenditurgs 1838 of new ap-

propriations should equil that sum, the

balance of receipts in the year weuld cx-
ceed the expenditure abog2,000,000 dollgrs. -

But if to those éxpé
seven months ago, are
items for.the Florda
cifglents, equalling five millions,; the lut;dhnce
of expenditures over receipts would be
3,03?}?300 dollars, and thos what “ might be
deemed a surplus in the Treasury, January,
1837, would be only about 15,000,000
dollars, instcad of what it was Jan 1,
1836, of about 18,000,000 dollars.

Should Congress, however, appropriate
still more to the fortifications and. Navy, to
build custom houses, &e. &c., than was
contemplated in the estimates submitted
last Dccember, (and it is expected they may
to the amount of at least six or seven mil-
lions,) all that.excess will pro tanto reduce
the surplus below fifteen millions, and make
it not over seven or eight millions.  So if
the receipts from duties are actually post-
poned much to subsequent years by the
New York fire bill, or are  diminished by
any large remission of duties, the surplus
will be further reduced. On the contrary
the recuipts from lands &c., may be larger
and then it will be increased.

From this statement, - there was actually
inthe Treasury, at the close of the year,
about $10,000,000, after deducting actual
expenditures and unexpended appropriations,
which must be cxpemﬁ;;l. And this, sir, is
the immense surplus over which the Ex-
ecutive wiclds an uhcontrolled authority,
and with which the nation is to be cor-
rupted! $ir, it is true it is rapidly inercasing
and will continue to do so, unless we

the necessary appropriation bills.  Sir,
this surplus, with the decreasing duties under
the act of 1832, will not remain long,
although it amounts in calculation almost to
850,000,000, but will be only in calcuia-
tion, not in cask. [ am Mr, Chairman,
much amused at the change in the state of
things. Two years ago we heard nothing
but woful prophecies of a bunkrupt Trea-

,iand -other - in.

direct taxation, arising from the folly and
usurpations of this Administration, was
predicted with great confidence.  This
very year was the period of fulfilment—
when lo! and bechold, we arc not alarmed
on account of @ bankrupt Treasury and a
ruined country, but, sir, because of an
overflowing Treasury and o prosperous
People. Wearcactually alarmed because
we have so nuch money we do not know
what to do with it, Whata singular ful-
filment of prophecy this! ‘There is, Mr.
Chairman, a ready way to relieve all our
difficultics upon this subject—rclieve the
taxes ol the People by reducing the tarifl,
and the surpus will soon be reduced. 1
hold mysclf wnder no obligation to abide
any compromise of conflicting -interests,
which shall annecessarily bunden the great
body of thePeople.’

. I'comenew, Mr. Chairman, to consider
the subject of the deposite bauks. It is
said by the gentleman. from ‘Fennessee
(Mr, Becui that the deposite of the public
money in e State banks, extending as
they do over the whole nation, sccures to
the Executve an extensive and dangerous
influcnce sver the moneyed concerns of
the country, to an extent dangerousto public
virtue and iberty ; thatthe deposite banks
will be enircly subservient to its views.
Sir, the pwlic money must either be con-
centrated ¢ one pomt, in the T'reasury
Departmeit, which would be unsafe and
dangerous or in the hands of individuals

and the qiestion is, which would be the
most judcious deposite? Mr, Gallatin,
for whos¢ opinions 1 entertain very -high
respect. ha report to Congress in 1811,
when thecharter of the old United States
Bank ws under consideration, used this
languag(: “ The banking system is now
firmly esablished, and in iis ramifications
extends b every part of the United States.
Under fat system, the assistance of banks
appearsto me necessary for the punctual
collectitn of the revenue, and for the safe
kecpin"and transmijssion of public moneys.
That fe punctuality of payments is prift.

| propriations, was about 18,000,000 dollars.
T ballance on hand was about 23,731.

7 | fore ought to be so regulated, * The power

knowledged,” &c. This argument is used
mercly to prove the necessity of using
banks, because the system is firmly incor.
porated into our system. He then goes
onto argue the advantages of a national,
over State banks; but says: “If, indeed
the Bank of the United States could be
removed without affecting either its nume.
rous debtors, the other moneyed institutions,
or the circulation of the country, the or.
dinary fiscal operations of the Government
would not be materially deranged and
might be carricd on by means of another
general bank, or of State danks.” This
concedes the whole ground 1 desire; and
that State banks can be effectively and
safely employed, is already proved by actual
experiment.  The concession comes, too,
from & man favoring a national bank.

The reasous, under existing ciréum-
stances, of sclecting State banks, by the
Executive, are manifcst; it was an act of
necessitv. There is no law directing
where the public money should be deposited,
in case of the expiration of the U. S.
Bauk charter, or in case the Secretary,
under the djscretion with. which he was
vested, should deem it expedient to remove
them: the State banks were the only safe
places which could be sclected. At the

ing of the session of Congress suc.
ceeding the removal of the public deposites,
the President in his message notified Con-
gress to make suitable regulations. He
said, * the attention of Co  is earnestly
invited to the regulation of the déposites in
the State banks, by law. ~Although “the
ower now exerciscd by the Executive
Beparrment inthis behalf'is only such as

Administration, from the origin of the
Governmeut up to the estabhishment of
 the present bank, yet it iS ome which is
stseeptible of regulation by law, and there.

of Congress to direct in what places the
Treasurer shall keep the moneys in the
Treasury, and to impose restrictions u
the Erecutive authority, in relation to their)
cuslody and removal, ‘is’ unkimited,” and
Congress from that timé to this, has failed
to do so. T'he reason is obvious. The
bill regulating this matter was embarra
in its progress with clogs and restrictions,
which might inducc the -State banks to
refuse to receive the deposites, and thus to
bring about the necessity of renewing the
charter of the United States Bank, or
chagtering o new-national bank. - Sir, we
should cease to assail the Exccative about
its influence and control over the State
banks, and'of the public money. -The
Executive has earnestly invited and urged
you to regulatc the deposites, and restrict
its control over the public money.
Gentlemen complain of the igfluence
which the Executive ‘will exert over the
community—an influence, they say,. dun-
gerous to liberty—through the -medium—of
the deposite banks. I submit it to the
country to decide whether there be less
danger from a conuexion with a national
bank of 835,000,000, having its branches
in the capital of- every State, controlled by
a single board of directors, or thc same
number of State banks, having each ifs in«
dependent board of directors, controlled
by the vigilance of 24 State Governmeants,
each interested for its own security dn
restraining any _undue influence over State
institutions by the National Geovernment,
even with 850,000,000, of capital. I am,
myself, Mr. Chairman, no friend of banking
institations : the whole system is corrupt in
its tendency, and is as successfully building
up aristocracy in this country as the laws
of primogeniture and succession' Sustain it
in Great Britain. 3
_ Bu, sir, gentlemen not ouly profess to be
alarmed at the influence.possessed by the
Govermment over these institutions, and

but they strike up another panic, and assert
that the deposite banks are not safe; that
the public money will all, or nearly all, be
lost. I here exhibit a table showing the
true condition ol the deposite banks up to
the 1st February, by which it will be seen
that all the demands against them amount
to $86,844,736 36, and their means to
meet them $128,074,570 15; leaving a
sum over and above all demands of $41,.
229,833 79.

It appears that the immediate liabilities
of all the deposite banks are as fol-
lows : F
Owing to other banks, = 814,579,161 45
Circulation to be redeemed 26,243,688 36
Private deposites, 15,043,033 61
Puyblic deposites 80,768,879 91

Aggregate $86,844,763 36
Their immediate means to mect their
immediate liabilities were :

Due from other banks 815,712,997 35
?\Fecie on hand 10,198,659 24
Notes of specie-paying
banks 9,573,089 53
Aggregate 835,484,726 12

So that their . ninédiate means were as 1
to about 2 1.2 of their immediate liabilities.
This is a proportion larger than most of
the other banks.in the United States ; larger
than the United States Bank itself used
generally to have when a public
and larger than the Bank of '
usually has. (See supplemental report,
1834, table AA, Doc. No. 27, Ho. of
Beps.) ,
But beside these immediatc means, the
deposite banks had also other means to
secure the Government and other
and the Solders of their notes, of a 50
per cent. more than the amount of all their
unmediate liabilities.
Thus, teside the ahove immediate means,
they have bills of exchange, in many

: are all broke, that they

was uniformly -exercised thirough every |1

the dangerous tendency of that. influence | i
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