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Only One Commission

The minimum Commission Rate Adopted by New
York Curb Association Qetaber 1st. 1916, which is
as follows:
Stock Selling From—
25¢ to $1.00; 2 pereent of money i olved.
£1.00 to $3.00; 33.12 .- - .. per 100 shares,
£3.00 to $5.00: 500, . ... .. per 100 shares
£5.00 to £10.00; $6.25_. . _. .. .per 100 shares
$10.00 to $200.00; #12.50. .. .. .per 100 shares

BRITTON DAVIS C SMITH

DAVIS & SMITH

Phone

79407501

SPECIALTY
All Arizona Copper Stocks

23 Mesa Ave El Pazo, Texas
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il The development campaign of the ARIZONA RAY property is under the direction of Mr. Edmund L Hiatt. who. for s (ﬁf
:_’:" + Engineer of the RAY gONSOUDATED. and it was during these year: that RAY CD;-‘SOLID?TED wl:s br:u;togrz :u p;‘ﬂu?n’::ﬂu o
i that of ARIZONA RAY to its present position as one of the great copper mines of America.

il . MaRion

: i [t was during these years that the RAY CONSOLIDATED blocked out with churn drills—the same method already adopted by ARIZONA RAY
nl “ —mare than 80.000.000 tons of copper are.

I ! I{g&sﬂiﬁ;u‘!{a $\-es¢ vears that Mr. Hiatt and some associates recognized the remarkable value of the property now under development by the
i : g ;

.! ! It was during these years that Mr. Hiatt gained the knowledge that enables him now to make the very positive statement: ] know what |
fift am talking about when I say that the ore in these claims is an extension of the RAY CONSOLIDATED and RAY HERCULES ore bodies.”

ll  ARIZONA RAY is listed S - it i i ‘e predict higher pri

il : N is histed on the Los Angeles and San Francisce Exchan t s e trader. W i
|E|lr|[ stock—not in the distant future, but now, TOMORROW,. ) T * puer e iy Tt

il built new Tortunes and MADE MILLIONAIRES at a rate that eclipses the record of STEEL.

'l Before ARIZONA RAY Strikes the Ore = -

‘“' We believe that ARIZONA RAY will go to $1.00 a share when the news comes that the ore body is reached.

""""""""" N N 407 First Nations! Bask Blag. Phene 297,
| ‘ \ddress e El Paso, Texas.
I' ' 4 s g AIXO: Guy Birdsong, Broker, 102 Pioneer Plaza,
'-'!|". ) F'om B. Johnson, Broker. Lobby Hotel Sheldon.

COPPER--The Maker of Millionaires

i COPPER has taken its place with STEEL—the great “barometer of trade.” “STEEL™—it is but a
few vears ago that the steel mdust 'V Was frlriiiu_‘_: out fortunes in America at a I‘EFE that s:taggers belief.
i COPPER—today stands supreme as the GIANT among fortune builders for all time. The new wealth
Ji which this industry has aiven to the world runs into figures that are simply incanceivahle. COPPER has

If vou will refer back to the stock exehange sheets in 1915, you will note the following:

Miami Copper £17.00, now 247.00.

Anaconda s49.50, now 102,62,
Nevada Consolidated £11.75. now £30.62.

"| Chino $32.75, now $71.50. Rayv Consolidated $15.00. now $35.,50.

1| Inspiration $16.62. now $71.87 Utah (4 wpper $48.50. now £122.25,

I This range of price eovers only a little over a yvear.

i{ Again about three vears ago United Verde Extension was being peddled—and peddled at 15¢ » share.
Those 15¢ shares are now worth 10,00 in gold.

; The Calumet and Heela has distributed to its stockholders a total of 132,000,000,

BOOM IN THE RAY CAMP

Are vou taking advantage of the Ray opportunity?
2 A month ago the first announcements appeared in the public press
of the organization of the great ARIZONA RAY COPPER property.
<7 These announcements called attention to the Ray camp. Ray Con-
solidated, the big Jackling property and the invesiment group of the
camp, was then selling at $24.50, tdoay’s market $35.50 hid.
RAY HERCULES, the second property in the camp, with 10,000.-
000 tons of ore blocked out, was selling in New York on the Curb at
$3.50, now $5.62. Think of the percentage on this.
We predict $340.00 a share for RAY CONSOLIDATED —thns
camp’s big dividend payer.
We predict $7.50 for RAY HERCULES.
If you did not take advantage of our advice on these two stock
before, do s0 now.

A;{IZONA RAY made its start at 25¢ a share, today’s market is
27V4.

| Buy ARIZONA RAY

';IIDs q)f +
o~

ER

—

You will note from the cut the location of the churn dnll, now down 140 feet. Another 60 feet should put us in ore.
?o:e tic lac;hinn of the ARIZONA RAY property. adjoining the RAY CONSOLIDATED and RAY HERCULES.
wet churn dnll 15 in operation on the Juarez claim; three shifts of men working. Two shifts are at work sinkmng a shaft on Copper Zone No. 7
The property of the ARIZONA RAY COPPER COMPANY consists of twelve clai } : 7€ | ge
| no indebtedness; the claims are deeded to the company. PREOIEESISSLEES SRR vl e S Sk o amTmadugy=

Edmund L. Hiatt’s Past Achievements Assure Big Results for Arizona Ray

| Place your orders with your own broker or with us. Use the wires, for tomorrow ARIZONA RAY should sell Fligher.
W. L. WILSON & COMPANY

BROKERS AND MINE OPERATORS.
Home Office: Phosnix, Aris

FREE—Cut this out—mail to—

Volney B. Leonard & Co.

107 Firai Nailoosl Aank Mg

HREFEREST S Bank of Outmsn, Owtmun, Arir; Hellman Commercial
Trust and Savings Bank, Third and Spring St=, Jos Angelos, or any
El Paso. Stoek Exchange. :
=end me Free colored map of Arisons copper camps, show-
ing the loration of all the (emons copper districts of the Sinte
and smnluable Information from | ntied Sintes Geolegiral Sarves,
designating the mineral-bearing territery in eolors.

WIRE YOUR ORDER TO

VOLNEY B. LEONARD & CO.

INVESTMENT BANKERS.
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$18,250,000 SUITS FILED ;
IN MOTION PICTURE DISPUTE

See your local brokers or write or wire orders to

JOHN S. COOK & CO.,

| Miami, Anz.
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