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R. PFEFFERLE, 

Dealer in 

GROCERIES and PROVISION". 
Canned, Dried and Green Fruit, 

*%dUR AND FBEl», 

8TONB, WOODBN AND W l I A o W T7ABB. 

MINN. ST, - . NEW ULM, MINN. 

•TjlR. QTJINCY. 

MANUFACTUKB3 AND D K A L R R IN 

Harness, Collars, Saddles, 

Saddlery, Bl&nkets, Whips, 

etc., etc., etc. 
Upholstery and all custom work pertain >r.g 

to my business promptly attended to. 

Minn. St, opposite Union House, 
NEWULM, . 20*N. 

M. JUENEMAXiN, 

MANUFACTURER AND DEALER IN 

Harnesses, Collars, 

Saddles, Whips, 

Saddlery, Blankets, 

etc., etc., etc. 
Upholstery, and all custom work pertaining 

to m> business pi omptly attended to. 
Mum. 8 t , Next Door to Ziher's Saloon, 

NEW ULM. 

EVT MARKET, 

C. STUEBE, Prop'r. 
A large supply of fresh meats, Musa<jc,hnm» 

lard, etc , ett , constantly on liand All orderb 
Cr»m the country promptly attended to. 

CASH PAID FOR HIDES. 

MINN ST., . . NEW ULM, MINN. 

€, H. CHADEOUBN. C. H. ROSS, 

President. Cashier 

BROWN CO. BANK, 
Cor. Minn, and Centre Stieets. 

"NEW ULM, . - . MINNESOTA. 

Collections and all business pertaining 
to banking 

PROMPTLY ATTENDED TO. 

JKDMDUM. RESPONSIBLY 
!»500,000. 

1 a M H. A. SUBILIA, JOHN BBLM 

NewUlm City Mill, 
3cntre Street, New Ulm, Minn 

5Ve are running day and night, and can supply 
any quantity of best brands of Flour at 

regular rates OH short notice. 

^Te have improved machinery for the grinding 
of short* und fodder, having added 

a stone reserved for such 
a purpose. 

Plow exchanged for wheat en very literal 
terms. 

NEW ULV CITY MILL CO. 

T > F. WEBBER, 

at torney & Counselor 
AT LAW. 

MONEY TO LOAN. 
Office over Citizen's National Bank. 

fiEW ULM, . . . MINNESOTA 

•"DAKOTA HOUSE, 

0 P V . POST O F F I C E — N E W TJiiM, M I N N , 

ADOLPH SETTER, PROP'S. 

This house is the most centrally located 
house in the city and affords good 

Sample Rooms. 

pITY 

Meat,Market , . 
M. EPPLE, PROP'S. * ^ " i 

A large supply of fresh meats, sausage, 
hams, lard, etc., e tc , constantly on 

hand. All orders from the coon- \ 
, try promptly attended to. I 

CASH P A I D FOR HIDES. * 

|HNN. STREET. - NSW y p f f MINN 

D i p h t h e r i a is s t i l l r a g i n g i n M a n -
k a t o . Seve ra l n e w cases b e i n g la te 
ly r e p o r t e d . 

O n e of t h e t h r e e R e p u b l i c a n Con
g r e s s m e n elected i n N o r t h C a r o l i n a 
is n a m e d 0 ' H a r r a ' a n d is r e p o r t e d 
t o be a n I r i s h n e g r o . 

W a s h b u r n ' s ma jo r i t y i n t h e T h i r d 
d i s t r i c t is 3 , 0 1 1 . S o m u c h for H . 
P . H a l l ' s " s w i n d l i n g l i t t l e b r a s s 
kettles." 

Major S t r a i t left S t . P a u l l a s t F r i 
d a y e v e n i n g for N e w Y o r k , t o a t t e n d 
a m e e t i n g of t h e C o n g r e s s i o n a l com
m i t t e e o n t h e r e o r g a n i z a t i o n of t h e 
a r m y , of wh ich h e is a m e m b e r . 

B u t l e r , w h o h a s j u s t b e e n defeat
ed for ( i o v e r n o r o t M a s b a c h u s e t t s , 
i s co l l ec t ing a supp ly o t b r i cks t o 
t h r o w d u r i n g hi&> t h r e e r e m a i n i n g 
m o n t h s m Congress . 

I n a sa loon r o w i n S t . P a u l l a s t 
F r i d a y J a m e s I . B e a c h a c c i d e n t l y 
f a t a l ly s h o t A l e x . H a m i l t o n . B o t h 
w e r e s t r a n g e r s i n S t . Pa,ul. B e a c h 
is i n c u s t o d y a w a i t i n g t h e a c t i o n of 
t h e c o r o n e r ' s i n q u e s t . 

T h e fo l lowing is t h e o ihe ia l v o t e 
of P e n n s y l v a n i a l o r G o v e r n o r : H o y t 
R e p . , 319 ,567 ; D i l i D e r a . , 297 ,060 , 
M a s o n , n a t i o n a l i s t , 5 1 , 7 5 8 , L a n e , 
p r o h i b i t i o n i b t , 3 , 663 . R e p u p l i c a n 
m a j o r i t y o n j o i n t ba l lo t i n t h e Le
g i s l a t u r e is 40 . 

T h e N o r t h e r n Pac i f i c R a i l r o a d 
wi l l be p u s h e d f o r w a r d w i t h g r e a t 
e n e r g y n e x t season . O n t h e 8 t h 
in s t . o rders we re g i v e n t o adve r t i s e 
for t h e b u i l d i n g of 200 mi les of road 
wes t 6f t h e Mis sou r i r i ve r . T h i s 
wi l l c a r r y i t t o t h e Y e l l o w s t o n e 
r i v e r . 

T h e U n i t e d S t a t e s g o v e r n m e n t 
h a s p u r c h a s e d t h r o u g h a b a n k i n g 
h o u s e of N e w Y o r k c i t y s t e r l i n g ex
c h a n g e t o t h e a m o u n t of a b o u t £1,-
100,000 t o m e e t t h e $5 ,500 ,000 re 
qu i r ed by t h e H a l i f a x a w a r d t o be 
pa id t o t h e B r i t i s h g o v e r n m e n t a t 
L o n d o n t h e 23d i n s t . , a n d t h e a g e n t s 
of t h e U n i t e d S t a t e s t r e a s u r y depa r t 
m e n t wi l l m a k e t h e t r a n s f e r o n t h a t 
d a t e . 

T h i s t i m e i t is t h e i n s a n e a s y l u m 
a t C o l u m b u s O h i o , t h a t is u n d e r 
g o i n g a n i n v e s t i g a t i o n . T h e c h a r g e 
is m a d e t h a t " d u c k i n g " i s r e s o r t e d 
t o , a n d t h a t t h i s t o r t u r e h a s b e e n 
ca r r i ed t o t h e e x t e n t of c a u s i n g t h e 
d e a t h of p a t i e n t s . A w o m a n n a m e d 
B r o w n , fo rmer ly e m p l o y e d i n a 
C a n a d a h o s p i t a l , is c h a r g e d w i t h i n 
t r o d u c i n g t h e s j s t e m . 

S e c r e t a r y E v a r t s says t h a t Ger
m a n - A m e r i c a n c i t i zens r e t u r n i n g t o 
G e r m a n y wi l l be p r o t e c t e d f r o m m o 
l e s t a t i o n b y t h e G e r m a n g o v e r n m e n t 
a u t h o r i t i e s for t w o y e a r s . I f t h e y 
l ive a b r o a d l o n g e r t h a n t h a t u n d e r 
t h e B a n c r o f t t r e a t y t h e y wi l l n o l ong 
e r b e cons ide red A m e r i c a n c i t i z ens , 
b u t w i l l be sub jec t t o m i l i t a r y con
s c r i p t i o n . 

T h e Lake City Leader, o n e of t h e 
b e s t o n o u r e x c h a n g e l is t , h a s b e e n 
en l a rged a n d c h a n g e d f rom a n 8 col-
u m m folio t o a 6 c o l u m n q u a r t o 
s h e e t , a n d is n o w p r i n t e d o n t i n t e d 
p a p e r . V e r i l y , Russe l l is a t r u m p ! 
a n d w e h o p e t h a t his efforts t o fur
n i s h t h e people of W a b a s h a w c o u n t y 
w i t h a first-class fami ly n e w s p a p e r 
wi l l b e du ly apprec ia ted . 6 - * 

S i n c e t h e y e l l o w fever a p p e a r e d i n 
t h e S o u t h l a s t s u m m e r t h e r e h a s 
b e e n 12 ,617 d e a t h s . -Of t h e s e 3,917 
o c c u r r e d i n N e w Or leaus , 3 ,108 a t 
M e m p h i s , 1,118 a t V i e k s b u r g , 327 
a t G r e n a d a , a n d 314 a t H o l l y 
S p r i n g s . T h i r t y - t w o d e a t h s f r o m 
y e l l o w feyer occu r r ed a t C a i r o , t h i r 
t y i n N e w Y o r k , t h i r t y - o n e i n S t . 
Lou i s , t h i r t y - t w o i n t h e v i c i n i t y of 
Gal l ipol i s , s i x t e e n a t C i n c i n n a t i , 
ovit l A n n i n CWiinarrn ^1" < ^.^f ""** and one in Chicago. 

£ 
A n unsuccess fu l a t t e m p t w a s m a d e 

t o a s s a s s i n a t e K i n g H u m b e r t of I t a 
l y , a t N a p l e s , l a s t S u n d a y . T h e 
r o y a l t a r a i l j h a d a r r i v e d i n N a p l e s 
o n l y a fe, w h o u r s p r e v i o u s a n d as t h e y 

w e r e b e i n g d r i v e n t h r o u g h o n e of 
t h e p r i n c i p a l t h o r o u g h f a r e s a poor ly 
c lad m a n r u s h e d u p o n t h e K i n g 
w i t h a d a g g e r a n d succeeded i n i n 
flicting a s l i g h t w o u n d u p o n h i s left 
a r m . T h e w o u l d -b e assass in is o n l y 
29 y e a r s old, a n d says t h a t h e w a n t e d 
t o k i l l t h e K i n g because h e does n o t 
like him. 

T h e n e x t l e g i s l a t u r e w i l l s t a n d 
a b o u t as fo l lows : 

SENATE. 

Republ icans 22 
Democra ts 16 
Greenbacke i s a n d P r o h i b i t i o n i s t s . . . 3 

Republ ican major i ty over al l 3 

HOUSE. 
Republ icans 66 
Democra t s 35 
Greenbackers and P r o h i b i t i o n i s t s . . . 5 

Republ ican major i ty over all 26 
Republican m a j . on jo in t bal lot 29 

T h e r e n e v e r w a s a n e lec t ion be
fore , s ince 1840, w h e n so m a n y De
m o c r a t i c s t r o n g h o l d s we re ca r r i ed 
b y t h e R e p u b l i c a n s b y as sau l t . T h e 
10 ,000 m a j o r i t y i n t h e M i l w a u k e e 
D i s t r i c t h a s been r u b b e d ou t . T w o 
c o u n t i e s i n P e n n s y l v a n i a t h a t usu
al ly g ive 3 ,500 D e m o c r a t i c m a j o r i t y 
reversed t h e e n g i n e a n d ro l l ed u p 
7,000| m a j o r i t y for t h e R e p u b l i c a n s . 
U l s t e r C o u n t y , N e w Y o r k , t h a t is 
o r w a s t h o u g h t t o b e as re l i ab ly 
D e m o c r a t i c as K e n t u c k y , g ives a 
l a r g e r R e p u b l i c a n m a j o r i t y t h a n i t 
used t o g ive t h e o t h e r w a y . O t h e r 
fea ts of pol i t i ca l l e d g e r d e m a i n a r e 
n o t i c e a b l e a l l ove r t h e c o u n t r y . 

SUGAR MILL. 

T h e success a t t e n d i n g t h e m a n u 
f ac t u r e of s y r u p f rom t h e a m b e r 
c a n e h a s s t i m u l a t e d t h e i n v e n t i v e 
g e n i u s of o u r m e c h a n i c s t o devise a 
p r a c t i c a l m e a n s of c o n v e r t i n g t h e 
s y r u p i n t o s u g a r , a n d M r . H . L. 
J o s l m , a M a n k a t o m e c h a n i c , h a s 
a t t a i n e d a g r a t i f y i n g degree of suc
cess i n h i s f i rs t e f for t s . I t is con
s t r u c t e d s o m e w h a t u p o n t h e p r inc i 
ple of w h a t i s t e r m e d t h e " h o n e y 
s l i n g e r , " t h e g r a n u l a t e d s y r u p 
b e i n g placed i n a c y l i n d e r m a d e of 
wi re c lo th , a n d ope ra t ed by a r o t a r y 
m o t i o n , b e i n g c a p a b l e of m a k i n g 
f rom 800 t o 1200 r e v o l u t i o n s pe r 
m i n u t e , w h i c h t h r o w s t h e s y r u p 
t h r o u g h t h e o p e n i n g s i n t h e w i r e , 
l e a v i n g t h e d ry s u g a r a t t h e b o t t o m . 
A n o t h e r cy l i nde r s u r r o u n d s t h i s , 
w h i c h r e t a i n s t h e s y r u p . T h e ex
pense is s l i g h t , t h e s a m p l e m a c h i n e 
c o s t i n g on ly $35, a n d w a s m a d e for 
M r . Gil ley, of B u t t e r n u t V a l l e y . A 
t r i a l w a s h a d w i t h a g a l l o n of s y r u p , 
a n d t h e r e s u l t w a s q u i t e s a t i s f ac to ry . 
T h e q u a n t i t y of s u g a r m a d e wi l l 
r a n g e from t w o t o f ive p o u n d s pe r 
ga l lon , a n d depends of cou r se u p o n 
t h e d e n s i t y of t h e s y r u p . T h e color 
of a s a m p l e s h o w n n s w a s of t h e 
g r a d e of C, a n d w e a re to ld t h a t e v e n 
a b e t t e r g r a d e w a s m a d e . T h e yield 
of s y r u p f rom t h e a m b e r c a n e is a-
b o u t t w o h u n d r e d g a l l o n s p e r ac re . 
A s s u m i n g t h a t a g a l l o n of s y r u p 
wi l l m a k e t h r e e p o u n d s , t h e y ie ld 
p e r ac re w o u l d b e equa l t o 600 p o u n d s 
of s u g a r s u i t a b l e for f ami ly use , a n d 
w o r t h t o t h e p r o d u c e r t e n c e n t s p e r 
p o u n d , o r $60. Bes ides t h i s , h e h a s 
n e a r l y o n e h u n d r e d g a l l o n s of s y r u p 
lef t , w o r t h as m u c h m o r e . 

T h i s s u g a r b u s i n e s s is c e r t a i n l y 
w o r t h y t h e a t t e n t i o n of every f a rm
er . A few acres of c a n e o n every 
f a rm , w h i c h r equ i r e s n o g r e a t e r a-
m o u n t of l a b o r t h a n t h e s a m e acre
age i n c o r n , wi l l s u p p l y t h e o w n e r 
w i t h a n a b u n d a n t supp ly of s u g a r 
a n d s y r u p — a l l h i s necess i t i es w i l l 
d e m a n d a n d c u t off a l a r g e i t e m of 
h o u s e h o l d expenses . G r a d u a l l y t h e 
b u s i n e s s m a y b e developed, a n d even 
a t t w e n t y c e n t s p e r ga l l on , i t c a n b e 
m a d e t o yield a l a rge r p r o f i t t h a n 
w h e a t a t 7 5 c e n t s p e r b u s h e l . — M a n -
Jcato Review. 

• s * - * * - ^ 4 *&f * , 

SOUTHERN OUTRAGES. 

T h e fit. P a u l Week ly P i o n e e r Press , 
as wil l be seen by t h e prospectus pr in t 
ed e lsewhere , i s now offered a t t h e 
v e r y low pr ice of S I . 15 pe r yea r . F o r 
ab i l i ty and amoun t of r ead ing m a t t e r 
i t i s no t ed as one of t h e bes t papers in 
t h e N o r t h w e s t , and t h e pr ice b r ings i t 
w i t h i n t h e r each of al l . W e wil l f Or
n i sh t h e weekly P ioneer P res s and t h e 
R E V I E W for th.e low pr ize of $2.00 pe r 
a n n u m . * 

T h e g ross f r auds p rac t i ced i n s o m e 
of t h e S o u t h e r n S t a t e s a t t h e l a t e 
e l ec t ions h a v e opened t h e P r e s i d e n t ' s 
eyes a n d i t i s s t a t e d t h a t h e h a s ac
k n o w l e d g e d h i s S o u t h e r n pol icy t o 
b e a f a i lu re . W h e r e v e r t h e R e p u b 
l i c a n s h a d a g h o a s t of a s h o w of e-
l e c t i n g t h e i r c a n d i d a t e s for Congress 
t h e D e m o c r a t s r e p e a t e d t h e i r old 
g a m e of i n t i m i d a t i o n a n d ba l lo t b o x 
s tuf f ing . I n t h e r u r a l d i s t r i c t s of 
S o u t h C a r o l i n a R e p u b l i c a n m e e t i n g s 
were d i spersed b y H a m p t o n ' s m a l i -
t i a a n d t h e v o t e r s d r i v e n a w a y f rom 
t h e pol ls . ' L o u i s i a n a a n d F l o r i d a 
were n o e x c e p t i o n t o t h i s m o d e of 
e l ec t ionee r ing - T h e ba l lo t b o x i n 
o n e p r e c i n c t i n C h a r l e s t o n w a s stuff
ed w i t h 2400 vo tes for t h e D e m . cand i 
d a t e for Congre s s , a n d t h e D e m . m a j 
o r i t y i n t h e c i t y w a s a g r e a t deal 
l a r g e r t h a n t h e r e w e r e D e m o c r a t i c 
vo t e r s . A t a r e c e n t C a b i n e t m e e t 
i n g i t w a s decided t o p ro secu t e a l l 
offenders t o t h e fullest e x t e n t of t h e 
l a w , a n d m a n y a r r e s t s h a v e b e e n 
m a d e . I n a r e c e n t i n t e r v i e w w i t h 
S e n a t o r C a m e r o n a n d Z a c h . C h a n d 
le r t h e P r e s i d e n t i s r e p r e s e n t e d a s 
h a v i n g sa id : 

" T h e t i m e for d i s c u s s i o n h a s 
passed . I t i s n o w t o o l a t e for a n y 
t h i n g bu l t h e m o s t d e t e r m i n e d a n d 
v i g o r o u s a c t i o n . T h e d e t e r m i n a t i o n 
w a s r eached severa l d a y s a g o , a n d 
t h e d e l i b e r t i o n of t h e C a b i n e t on t h e 
sub jec t s ince t h e n h a v e b e e n c o m p a 
ra t i ve ly b r i e f a n d c o n f i n e d m a i n l y 
t o t h e c o n s i d e r a t i o n of t h e d u t y of 
t h e A t t o r n e y G e n e r a l i n t h e p r e m i s 
es. W h e n t h e S o u t h e r n pol icy w a s 
o r ig ina t ed , i t w a s w i t h a n e a r n e s t 
des i re t o conc i l i a t e t h e S o u t h e r n lea
ders , t o r o u n d off t h e s h a r p ang l e s of 
sec t iona l differences a n d sof ten t h e 
asper i t i e s of po l i t i ca l s t r i fe . N o o n e 
wi l l d e n y t h a t t h e a t t e m p t t o en
force t h i s pol icy w a s m o s t e a r n e s t l y 
m a d e , n o r t h a t i t w a s ca r r i ed o u t 
w i t h a c o n s c i e n t i o u s des i re t o ac
c o m p l i s h t h e r e s u l t for w h i c h i t h a d 
been i n a u g u r a t e d . Of t h e pe r sona l 
a n d p a r t i s a n sacrifices I m a d e i n m y 
efforts, a n d t h e c o n s e q u e n t i n t e r r u p 
t i o n of c e r t a i n r e l a t i o n s w h i c h h a d 
prev ious ly ex is ted b e t w e e n myse l f 
a n d s o m e of m y s u p p o r t e r s , I h a v e 
n o t h i n g t o say j u s t n o w ; b u t i t ap 
pea r s t h a t t h e S o u t h e r n l eade r s w h o 
m a d e p ledges e i t h e r d id n o t e x e r t 
t h e m s e l v e s t o k e e p t h e m o r w e r e u n 
ab l e t o do so. I n f ac t I a m re luc t 
a n t l y forced t o a d m i t t h a t t h e e x p e 
r i e n c e w a s of l i t t l e va lue . T h e first 
e l ec t i on of i m p o r t a n c e he ld s ince i t 
w a s a t t e m p t e d h a s p r o v e d t h a t fa i r 
e l ec t ions w i t h free suffrage for every 
v o t e r i n t h e S o u t h a r e a n imposs ib i l 
i t y u n d e r t h e e x i s t i n g c o n d i t i o n of 
t h i n g s . I t is n o t because t h e R e p u b 
l i c a n p a r t y a p p e a r s as t h e sufferer i n 
t h e s e r e su l t s t h a t I c o m p l a i n . I t is 
because free suffrage a n d t h e f reedom 
of po l i t i ca l r i g h t s h a v e b e e n i n t e r 
fered w i t h t h a t I a m cal led u p o n t o 
t a k e c o g n i z a n c e of t h e s e d i s t u r b a n 
ces. I f t h e f ac t s w e r e e x a c t l y r e 
versed , a n d if t h e R e p u b l i c a n s h a d 
c o m m i t t e d t h e s e o u t r a g e s u p o n t h e 
D e m o c r a t s m y d u t y w o u l d h a v e b e e n 
t h e s a m e . I t w o u l d n o t be for m e 
or for a n y official before w h o m t h e 
q u e s t i o n m a y c o m e t o t r e a t t h e m o t h 
e rw i se t h a n i n a n o n - p a r t i s a n w a y . 
T h e p a r t i s a n press w i l l n a t u r a l l y 
t a k e a p a r t i s a n v i e w of t h e case , a n d 
I wi l l b e h e l d t o a c c o u n t for a i d i n g 
t h e R e p u b l i c a n s i n flaunting t h e 
b loody s h i r t , as is cal led, b u t for al l 
t h a t I sha l l do m y d u t y as ch ie f m a g 
i s t r a t e of a l l t h e people , t o D e m 
o c r a t s a n d R e p u b l i c a n s a l i k e ; a n d if, 
i n t h e fa i th fu l e x e c u t i o n of t h e l a w s , 
jus t i ce s h a l l d e m a n d t h e p u n i s h m e n t 
of t h i s o r t h a t p e r s o n , w h a t e v e r h i s 
po l i t i ca l c o n n e c t i o n m a y be . I s h a l l 
n o t be d e t e r r e d b y p a r t i s a n c r i t i c i s m . 
A l l t h a t I k n o w is t h a t g r e a t c r i m e s 
h a v e b e e n c o m m i t t e d a n d i t is m y 
d u t y t o a id i u t h e p u n i s h m e n t of t h e 
c r i m i n a l s . " **"• i ^ ^ ^ V ^ T v J 

*** ON THE NORTHFIELD P L A N p 

' J o h n s o n ' s j ewe l ry s t o r e in N e w 
Y o r k , o n E i g h t h a v e n u e , b e t w e e n 
F i f ty - f i f th a n d F i f t y - s i x t h s t r e e t s , 
w a s r o b b e d o n T h u r s d a y e v e n i n g , 
N o v . 7 t h , of $2 ,000 w o r t h of c locks 
a n d w a t c h e s , i n t h e p re sence of a 
l a rge n u m b e r of pas se r s -by . S h o r t 
ly a f t e r s i x o ' c l o c k t w o m e n e n t e r e d 
t h e s t o r e , o n e closed t h e door , a n d 
t h e o t h e r w i t h r e v o l v e r k e p t i n t h e i r 
p l a c e s M r . J o h n s o n , t h e p r o p r i e t o r , 
h i s c l e rk a n d a c u s t o m e r . e / T w o 
o t h e r s t h e n s m a s h e d t h e two* l a r g e 

p l a t e - w i n d o w s a n d p a c k e d i n t w o 
b a g s , t h e s t o c k e x p o s e d . — W h i l e 
t h e y w e r e t h u s occup ied , t w o o t h e r s , 
a r m e d w i t h p i s to l s , o rde red t h e p a s 
se rs -by t o m o v e o n . T h e p r o p e r t y 
h a v i n g b e e n packed , t h e t h i e v e s , 
s t i l l p r o t e c t e d b y t h e i r c o m p a n i o n s , 
m o v e d qu i e t l y t o a b u t c h e r ' s c a r t i n 
w a i t i n g a t t h e c o r n e r , a n d d r o v e 
r a p i d l y a w a y . 

T h e t w o w h o h a d k e p t possess ion 
of t h e s to r e , r e ce iv ing a p r e c o n c e r t 
ed s i g n a l , t u r n e d o n t h e t h r o n g a n d 
fired t h e i r p i s to l s i n t h e a i r . A 
s t a m p e d e of t h e peop le fol lowed, a n d 
t h e t h i e v e s m a d e g o o d t h e i r e scape . 

MONET IN H I S T O R Y . 

Written for the Review by O. P. CHAMPLIN. 

W i t h t h i s ar t ic le I close t h e series on 
finance. T h e ar t ic le which has a uni
versal purchas ing power; wh ich mos t 
pe rmanen t ly represen ts a g iven a-
m o u n t o f any g rade or kind of labor 
performed by men ; w h i c h has an in
h e r e n t va lue cons tan t and cont inuous 
u n d e r c i rcumstances wh ich would de
s t roy most commodit ies; and which i s 
t h e mos t convenient ly handled cons i s t 
en t w i t h t hese a t t r i b u t e s is t h e bes t 
for money; and t h a t a r t i c le is gold. 
Silver s t ands n e x t to i t . H e n c e , w e 
find in t h e h is tory of all ages t h a t these 
t w o ar t ic les h a v e been most desired by 
m e n as t h e s t andard of va lue and for 
money . W e can t r a c e t he i r use t o r 
th i s purpose far back in to r emo te an
t iqu i ty . The use of paper for m o n e y 
belongs t o more recen t t i m e s . I t h a s 
become a pa r t of t h e money sys tem of 
most civil ized coun t r i es . I t owes i t s 
or ig in , probably , to t h e J e w s of t h e 
Middle Ages who were dr iven , by t h e 
necessi t ies of t h e i r changeable c i r cum
s tances , t o i nven t some method by 
wh ich they m i g h t safely r e t a in t h e i r 
money and , a t t h e same t i m e accom
modate each o ther in the i r unse t t led 
life in t h e i r business t i ansac t ions . 
They adopted a sys tem of dra f t s , o r 
w r i t t e n orders upon each o the r w h i c h 
each one agreed t o honor and cash t o 
t h e pe i son named in t h e draf t . B u t 
these d ia f t s or bills of exchange we re , 
of course, va luable only as they w e r e 
based upon money, gold or s i lver coin. 
TV henever paper money has been is
sued w i t h o u t t h e in ten t ion of redeem
ing i t in gold or silver, or in quant i t i es 
more t h a n sufficient for exchangeable 
purposes i t lias deprecia ted . A l l t h e 
facts of h i s to ry show th i s . T h e lesson 
of our own "Cont inenta l m o n e y " h a s 
been g iven to mank ind over and over 
in t h e exper ience of Na t ions and S ta tes . 
In colonial t imes t h e r e was so l i t t l e 
specie t h a t t h e gove rnmen t s resor ted 
t o t h e issuing of paper money as a sub
s t i t u t e . Some of t h e no tes issued bore 
in t e res t and some did not . T h e a m o u n t 
issued was increased or decreased in a 
most a r b i t r a r y maimer ; and t h e l e su l t 
of all t h e ingenu i ty of t h e financiers t o 
furnish t h e people w i t h t h e money was 
disas t rous i n t h e e x t r e m e . The "Con-
t inen ta l m o n e y " of 1775, i n use dur
ing t h e Revolu t ionary W a r , came out,, 
a t last , so wor th less as no longer t o 
serve t h e purpose of money, even; and 
h a d t o be t h i o w n aside t o r coin, and 
coin issues. The successful t e rmina
t ion of t h e W a r d id 'no t save i t from, 
t h i s disas ter . Of course as t h e cur
rency deprecia ted commodi t ies rose i n 
va lue . 

T h e F rench h a v e h a d a s imi lar ex
per ience . I n order tfe m e e t t h e nat ional 
expenses, du r ing t h e earl iei years of 
t h e i r Revolu t ion , t hey issued bills of 
c red i t known as assignats; and al
t h o u g h these were a legal t ender , and 
bo ie a daily in te res t and were redeem
able in land; ye t , t h e evil t h a t g r e w 
ou t of t h e i r issue was so g rea t t h a t t h e y 
had to be w i t h d r a w n ; and were a t t h e 
very t i m e when France had fai r ly be
gun he r long contes t w i t h t h e o t h e r 
powers of E u r o p e . T h e n m e n b e g a n 
to produce , t o crea te capi ta l ; business 
revived; and t h e n ine t een years of 
w a r wh ich followed was e a r n e d on 
w i t h o u t a fu r the r issue of paper 
money. Since t h e n t h e F r e n c h n a t i o n 
has neve r t r u s t ed itself t o a paper cu i -
rency . I t is useless t o mul t ip ly illus
t r a t ions . F r o m t h e h is tory of one 
learn a l l . Of t h e evi ls of a r e d u n d a n t 
paper issue. J a m e s B u c h a n a n said in 
1837: " I t a l te rna te ly r ises and s inks, 
t h e va lue of every m a n ' s p roper ty . I t 
m a k e s a beggar of t h e m a n to -mor row 
who is indulg ing i n d reams of weal th , 
to-day. I t conver t s t h e business of so
ciety in to a m e r e lo t t e ry , whi le t hose 
w h o d i s t r ibu te t h e pr izes a r e who l ly 
i r responsible t t o t h e people. W h e n 
t h e collapse comes, a s come i t m u s t , i t 
cas ts laborers o u t of employment , 
c rushes manufac tu re r s and merchants , , 
and ru in s thousands of hones t and in
dus t r ious c i t i z e n s . " 

H i s t o r y gives us numerous ins tances 
w h e r e money has been deprec ia ted by 
reduc ing t h e a m o u n t of s i lver or gold 
in t h e coin. T h e t w o go toge ther ; and 
no fiat of any Government can p r e v e n t 
i t . Deprec ia ted moliiey produces t h a 
same effect as dep r . c i a t ed^eu r r ency . 
The va lne of money is i n t h e a m o u n t 
of coin t h e r e is in i t ; and n o t »n_ && 
s t a m p of t h e Government* * * 


