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FACTORIES FOR MARSHALL.

One Hundred Thoussnd Dollars—How 1o
Raise It and What 10 Do With It

In its present conaition, pursuing the course
which has up to this time marked its progress,
Marshall is and i* destined to remain what is
usually designated an agriculinral town ; that
is, a town, or city, if preferred, whose sup
port is almost entizely derived from agricul-
tural interests and associations, and whose
uffairs are shaped so as to conform to the
needs of the agriculturist. The importance
of the tiller of the soil as a factor in the econ-
omy of life cannot be underrated.  Upon him
and the results of his work depend the wel-
fare of all other classes, and the success of all
other industries. To hym we must lock for
frod and raiment. The farm is the basis
ot all interests—the foundation upon which

rests all prosperity. Vet, contrary to the
generally accepted theory, he is not independ-

ent. Withoat suitable markets for his pro-
ductions, his labor in producing is of little
value, and he finds no incentive to betterment,
The small towns of his vicinity do not furmish
consumers for his surplus.  The towns of
Saline county consume bLut a small propor
tion of the prodocts of her rich fields i
dependeny upon distant markets, the farmer
is ut the mercy of speculators for his returns,
after he has vaid heavily fur transporting  his
goodds to the martket, This leaves him a
meager wmargin at the end of the year, if in-
deea it does not reduce him to a mere living
basis,  No encouragement lies in this diree-
tion for the investment of money, brans and
energy. This condition drives young men
from the farm into eities, whence they me al-
lured by the glittering promise of the success
of the few, Lut unmindinl of the failu-e and
misery of the many,

Economists have sngeested many  reme-dies
for this condition, but nothing is a
unless it prodoces practical, permanent and
beneficial resnits.  The most potent remedy
so far tried and the one showing the greatest
good to the greatest number, and this should
be the foundation principle 10 every human
actiom, i* to bring the market close to the pro-
ducer, thus saving him the cost of transporta-
tion and the saving him as a victim to the wvi-
cisitudes of specula ive fluctuation,  This is
best accomplished by building ap in his region
a community of consumers, who are wealth pro-
durers in lines not competative with the agri-
culturist.  Factoriex for the manufacture of
articles of every day use, and of wide demand

remedy
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more quickly and surely than any other known
means produce these results, beneficial alike
to every member of the community, But it
may, doubtless will, be said that the securing
of factories costs too much for the resources
of a city like Marshall. Here is a common
error. Too often it is thought that unless
some great concern can be secured it is useless
to make the effort, and that small factories do
not repay the effort. This view is not tenable:
A number of small factories, well founded,
give prominence and in a few vears come to
be large ones. A nucleus of small ones, in-
vite investigation and lead to greater things,
Large concerns are in demand by large places,
and secure liberal donations for locating.
Such as these, may be beyond present reach,
but small ones are not, and but a few years will
be required for development.  Build 1o day
for the future, is a better motto thaw bhuild in
the morning and rub Lp the evening. A half
dozen nmlll"ccm&ffu' located on safe basis in
Marshall, would produce surprising results,
The following statement shows a few factories
which conld be located and the requirements
and reasomably probable results as expressed
by managers ol similar plauts in other cities
no more favorably sitoa.ed than is onr own
heautifui city of Marsha'l,
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T'his shows the use of $100,000 0, an  em:
ployment of 145 hands, representing probibly
1500 to 2000, additional population, aud  dis-
tributing in s<alaries $5.3%4. 10 monthly, or
$64.610 oo yearly, Consider for a moment the
advantages to the larmer of this addition to
the consuming population, ro say nothing of
others induced therchy to locate among  us,
and of the impetus given to business by the
distribution of this amount of money among a
class of people who spend freely in supplying
duily necds,

But the question presents itself, how can it
be done? We answer by popular subscription,
There are men in Marshall amply able to carry
such a project from their individnal means, but
the larger number of investors, the more wide-
spread the interest, and in such a community,
and for such an undertaking, all should con-

tribute a proportionate share to its further-
ance,  Suppose an incorporated company was
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formed with a capital stock of $100,000.00,
divided into shares of $10.00 each, and pay-
able in installments upon call as necessity re.
quired. There are but few men in Marshall
but who could and would take several shares,
if it could be shown that the investment was
a safe one, and reasonably sure of profit; and
here we are confronted with another question.
There is a widespread prejudice among small
investors against incorporated companies, based
on the ground that the managers consnme in
salaries, all the profits, and that the wealthy
“freeze out” the small holders, and soon get
control of the stozk, while the small holders
lose what has been invested. And it must be
frankly admitied that there is force in this,
and that such has too often been the founda-
tion for large fortunes. Let us consider how
this may be obviated. Let the subscription
contract, the articles of incorporation and the
by laws provide, irrevocably:

First—For the creation of a self-perpetuating
Loard of five trustees, who hold no stock in
any competing covcern. In case of vacancy,
the place to be filled by survivors,

Second—That this bourd shall be empow-
ered to appoint directo's to manage the affairs
of the company, or as many boards as may be
required to manage the several interests,

Third—All stock subscribed shall be placed
in legal title in this board, with power to vote
for directors, these to remain in perpetuity, for
the use and benefit of the equitable owner,
all dividends to be paid to the owner direct,

Fourth-~Any eqnitable owner shall he em-
powerea 1o sell his interest in the stock, or
his right to dividends, but the voting control
shall not from the board. .

Fifth—The board shall have power to cs-
tablish new concerns, or unite with concerns
already established, and enlarge the same.

This plan stated generally, wounid we think
protect all interests und prevent the absorp-
tion of the stock to the detrement of any re-
maining. HEven if one person should acquire
all but one $10 share of the shock, the trustee
board would still remain the legal holder of
a'l the stock, and the one share would be pro-
tected in equal degree with the others

The board could establish one tactory at a
time, or enlarge some enterprise already here.
To illustrate: Suppose the carriage works
already here were incorporated for $50.000,
the present owners taking $25,000, and the
trustee hoard $25,000, or dividing proportions
as interests might best he subserved, a con-
cern would then be in capital ready for effec:
tive and profitable operation. Other plants
might be removed here from other places on a

similar organization basis.

This seems to present a plan whereby Mar-
shall can secure a much needed manufactur-
ing interest, by which her material growth
would be greatly enhanced. We invite for
the plan consideration, and comment, and if
deemed worthy deflinite action




