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MR. S. S. JOHNSON 
St. Elmo, Illinois. 

HAD CATARRH 
FIVE YEARS. 

Mr. John-
con of St. 
Elmo, Illi­
n o i s ,  w a s  
troubled five 
y e a r s  w i t h  
catarrh. The 
catarrh was 
•o severe in] 
Ms c a s f| 
that his lifel 
s e e m e d  
• h reatened. 
As he ex-
p r e s s e s  i t  
.tiimself, he 
l i a d  " o n e  
foot in the 
•Biave." 

Of course 
"tie tried to 
y e t  r e l i e f .  
IMany prac­
t i t i o n e r s  
rwere con­
sulted and a 
c a t a r r h  
Specialist in 
fit. Louis was tried. He got so weak 
and thoroughly run down that he de­
clares he could not walk more than 
m hundred yards without resting. 

Few people understand that catarrh 
As a constant drain on the system. 
The discharge of mucus which is 
jfolng on in such cases is largely com­
posed of blood serum, and is a great 
^raste. Sooner or later it will weaken 
the strongest man. 

According to reports received from 
Mr. Johnson, he was in a desperate 
condition, but he found relief from 
tils trouble. We will let him say how 
lie found it. His own words say: 

"My friends told me to take Pe-
vuna, and 1 did so. I now feel that 
Teruna has saved my life. It Is the 
liest medicine on earth, and I would 
not be without It." 

This seems almost too good to be 
• true. No doubt there are some read-

era that will think so. The above 
statements, however, can be verified 
by writing Mr. Johnson. 

Kvery home should be provided with 
%he last edition of "The Ills of Life," 
aent free by the Peruna Co., Colum-

; 4>us, Ohio. 

Ask Your Druggist for Free Per­
una Lucky Day Almanac (or .1914 

May Divide 
Old Billings 

People in the Old County Agitating 
Division Again—Use Golden Valley 
County As Argument in Favor of 
Division. 

Mann Law 

For Hansel 
U. S. Marshall Takes Rainy Butte 

Farmer Before Commissioner W. R. 
Everett. Girl Is Held at Medora. 

W e e k l y  N e w s  L e t t e r  
UNITED STATES DEPARTMENT 

OF AGRICULTURE 

ISSUED BY SECRETARY 
AGRICULTURE. 

OF 

WASHINGTON. D. C.. FEBRUARY 25, 1914 

Amidon, March 4.—The matter of 

county division is again being agitat-
eded and the old divisionists are just 

as determined as ever to see Slope 

County cut off from Billings Cuonty. 

With the experience gained during the 

four years past it looks very probable 

that Slope County will be a separate 

county before another year passes. 
The one strong objection to this 

segregation seems to be the idea of in­

creased taxes. 

At the time Slope County made its 

fight for segregation from Billings, 

Golden Valley also made the fight. The 

case was taken into the courts. Both 

propositions weer beaten, although 
both had a majority of votes for divi­

sion. Golden Valley appealed her case 

to the supreme court, and won her 

fight lor division. Slope County did 

not appeal, and remains a part of Bill­

ings. 

Those citizens most interested in di­

vision. watched the progress of the 
new County of Golden Valley, to see 

if any of the hardships would come to 

the new organization, as had predicted 
by the opposition. But the cold facts 

and figures which are down in black 
and white upon the county records 

show that the tax-rate for the first year 

of her existence, is lower than when 
•he was a part of old Billings. And this 

in the face of the fact that a great extra 
expense was incurred during the first 

year in the transcribing of records, for 

the new count.y 

.. . WE ALWAYS HAVE 

Plenty Money 
on hand for real estate loans. If you want a loan 
you will do well to see us as we are the oldest and 
best established loan agency in this territory. We 
will give any prepayment privileges. 

WE WRITE ALL KINDS OF INSURANCE.""" 

PIESIK LAND & LOAN CO. 
B. T. PIESIK, Manager 

Wheather you live in the city or country, 
'make your headquarters for 

Meats and Groceries 

AT KECKLERS 

Where you can get the most of the best (or the 
least. City delivery at your service. 

J. O. Hansel, the Rainy Butte farm­

er, who was in trouble at Dickinson 

two weeks ago, was arrested again on 

Wednesday at New England. 

This time the arrest was made by 

James Shea, U. S. marshall from Far. 

go, and the charge is violation of the 

Mann act. 

Two specific charges are cited, that 

of bringing Iva Patterson from Mary­

land last summer for immoral purposes 

and also for transporting the same girl 

from Miles City, Montana, to Dickinson 

on Feb. 4th. 

Hansel had been advised by his at­

torney, T. F. Murtha, of Dickinson, 

that he would likely be arrested on a 

serious charge and therefore was not 

mrprised. It is doubted even now if 

Hansel realizes the enormity of his 

crime and the hot manner in which the 

government will conduct the prosecu­

tion. 

Marshall Shea took Hansel before 

W. R. Everett, U. S. Commissioner in 

Dickinson at his office in the Masonic 

temple late Wednesday afternoon, when 

March 2nd was agreed upon at the 

date for hearing. W. S. Gallop, W. 

F. McCormick and Albert Schroeder, 

all from the Rainy Butte country, are 

sureties on Hansel's bond for $1,500. 

It is possible that the hearing will 

be changed from March 2nd as it gives 
M. A. Hildreth, U. S. district attorney 

for North Dakota, but a short time in 
which to look up the case. However, 

this is a matter that Attorneys Hil­

dreth and Murtha will arrange. 

Miss Iva Patterson has been under 

arrest for some days at Medora, where 
she is stopping at the home of Sheriff 
anj T. V. IWr. chr is said to i ized to reccive such deposits, 

have made a full statement of Han­

sel's actions after his arrest two weeks 

ago, would seem to indicate that he 

was seeking to keep the girl away 

from the authorities as much as pos­

sible. 

As stated in these columns two 

weeks ago, J. A. Hansel went to Mary. 

land early last summer with a grown­

up daughter by a former wife and Iva 

Patterson returned with them. It was 

rumored that the daughter did not get 

along well with her step-mother and 

therefore asked her former school 

chum to accompany her west. The 

Patterson girl worked at a hotel in 

New England for a time but went to 

the Hansel home often. 

In January the girl had to go to a 
hospital and it soon became generally 

known out south that Hansel had been 

intimate with her. The humane officer 
grabbed the couple in Dickinson as 

they were about to take a night train 

west, and now, from a legal standpoint 

comes the "more serious aspect of the 

(Continued from last week) 

National Farm-Land Bonds to be Legal 

Security Under Certain State 

Regulations. 

To protect any farm-land bank 

from having to pay more than par for 
the bonds it will need to call in because 

of the retirement of long-term mort­
gages, the bill empowers each bank to 

call in, after due notice, and buy at 

par its own bonds. 
Tto provide a steady market for 

these bonds and to prevent any impor­

tant fluctuations below par, the bill 

provides four measures, as follows: 
1. Each bank may use its capital, 

surplus, and unreserved deposits for 

the purchase and temporary holding 

of its own bonds. 

2. Any borrower may buy these 

bonds. 

4. These bonds, under certain con­

ditions as to State laws and certain 

reciprocal action by the States, can be­

come legal security for various forms 

of investment controlled by law. 
Before farm land bank bonds cm be 

accepted as legal security for certain 

investments conlrclied by law, the 

commissioner ci farm land banks must 
satisfy himself that 'Se State in which 

the bank is lorni;'! 1 as enacted certain 

laws, and has entered into certain re­

ciprocal agreements with relation to 
these bonds. He then can grant, with 

the approval of the Secretary of the 

Treasury, to the banks within that 

State the privilege of having their 

bonds available for some or all of the 

following purposes: 
1. As security for the deposit of 

postal-savinps funds in such national 

farm.land and all other banks author-

Collier's 
The • National • Weekly 

First Time 
i n  C l u b s  
U ntil this year 
Collier's has been 
sold at $5.50. Now 
the price is $2.50 
a nd we ha ve seen red 
a concession u here­
by we can offer it 
at a still further 
rr duct ion in con­
nection with this 

publication. 

Special Offer to Our Readers 
Kerognizmg the yrrat demand for Collier's at 
the new price, we have made arrangements to 
filer it and our «»wn publication each one >ear 
for the price of CoVier'salont*. This is a limited 
offer and must be taken advantage of promptly. 

What You Get in Collier's 
Collier' i is the one bin, independent, fearless 
wvicly of the wl ole country. Not only is il the 
good citizen's handbook but it is also a 
maiMzine for the whole family. Among the 
tilings that a year's subscription gives are: 

1000 Editorials "*** 
600 News Photos 

250 Short Articles 
ISO Short Stories 

100 Illustrated Features 
2 Complete Novels 

Collier's $2.50 
Chronicle, $1.50 

I. A. MORRIS 
. Auctioneer 

An old-timer at the busi­
ness and the man who gets 
results. 

Address or 'phone 

Carlyle, . - Mont. 

) Both for only 

1 $2.50 

E. D. LOGAN 
Dealer In 

Hard, Soft and Blacksmith 

C O A L  
Cord Wood and Slabs 

Business and Residence Lots for Sale. 
Room* for Real. 

Office Opposite Bartley's 
Store. 

L. H. MOORE 
General Auctioneer 

Address or Phone 

MEDORA, N. DAK. 

References: Interstate 
Bank of Sentinel Butte. 

LOCAL DRUGHST 

MAKES A STATEMENT 

We always advise people who have 
stomach or bowel trouble to see a 
doctor. But to those who do not wish 
to'<lo this we will say: try the mix­
ture of simple buckthorn bark, gly­
cerine, etc., known as Adler-i-ka. This 
simple new remedy is so powerful 
that JUST OXE POSE relieves sour 
stomach, gas on the stomach and con­
stipation INSTANTLY. People who 
try Adler-i-ka are surprised at its 
QI71CK action. 

O. Stensurd, Druggist.—Adv. 

Have the Chronicle sent to your 
friends back east—it talks for you about 
our great Golden Valley. 

Miss Iva Patterson is a robust girl, 
fair looking, fairly well educated and 

is about 21 years old. Hansel is some 

45 years old. He has been farming on 
a large scale out south for some years. 

Marshall Shea stated in Dickinson 
that the Hansel case was the fourth 

action brought in the state under the 

Mann act. He did not attempt to say 
as to the legal aspect of the Hansel 

case, but stated that it went without 
saying that U. S. District Attorney 

Hildreth would push .the matter. He is 

considered one of the strongest crim­
inal prosecutors in the state.—Dickin 
son Press. 

WIBAUX CITIZEN DEAD. 
On Saturday morning last the sud­

den death of Geo. Burckholder occur-

ed at the Bilyeu hotel. This was not 

an unexpected thing to those who 

knew him. He himself had anticipated 
it realizing that a bad heart was liable 

to take him off any moment. There 

was no one wtih him when he died. 
He went to his room late and before 

he had time to undress, he fell over 
and life must have been extinct im­

mediately. He was found early in the 
morning. 

Mr. Burckholder's home prior to his 

coming west was at Myerstown, Pa. 

There he practiced law for a number 
of years; and was also engaged in the 

manufacture of cigars. He came first 

to Dickinson, N. D., where he also 
followed his profession, and here to he 

was engaged in the cigar business. 
He then moved to Glendive, where 

he entered the saloon business where 
he resided until his coming to this 

city about 2 years ago. 

He owned considerable property in 

the vicinity of Savage and also in 

North Dakot^. His land holdings 

amount to several hundred acres. 
His wife died back in Pennsylvania 

about 25 years ago prior to his com­

ing west. He was a graduate of Yale 
and was a well educated man. 

His body was shipped to Johnston, 
Pa., where his two daughters reside. 

He also has a son who was here in the 
west until about a year ago when he 

returned to Pennsylvania. His body 

was accompanied by Pat Burke his 
bartender. 

Mr. Burckholder was 62 years of 
age and from outward appearance was 

a rugged looking man. The Gazette 
extends its sympathy to his children 

especially Mrs. Traverton of Johnston, 

Pa., who was here last summer and 
•pent considerable time with her father. 
—Wibaux Gazette. 

2. As a legal investment for time 

deposits of national banking associa­

tions. 
3. As a legal investment for trust 

funds in states under any of the courts 

of the United States. 
4. As security for loans from na­

tional banking associations or to indi­
viduals, for not exceeding five years, 

and to an amount aggregating not over 

25 per cent of the capital and surplus, 

or to one-third of the time deposits of 

the national banking association mak­

ing such loan. (This permits national 

banking associations to lend to nation­

al farm-land banks, in place of making 
the loan directly on farm lands.) 

What the State* Must Do. 

The conditions prescribed by the 

bill, which the States must fulfill be­
fore the bonds of their farm-land 

banks can obtain the privileges out­

lined above are as follows: 

(a) T&at the State laws provide 

sufficiently for the canceling of the 

right to claim exemption or for waiver 

of such exemption whether homestead 

or otherwise. I the case where the 

right to waive exemption is given, the 

mortgages given as security for the 

bonds must contain such waiver. 
(b) That the State laws provide 

properly for registration of land titles, 
conveyances, and foreclosures, so as to 

give reasonable protection to the hold-, 

ers of mortgages. 
(c) That the State laws accept the 

national land-bank bonds of all nation­

al farm-land banks which are accept­
ed as security under this bill as being 

a legal investment for the funds of 

savings banks, trust funds in the State, 

or reserves of insurance companies op­

erating under the laws of that State. 
Farm-Land Bank Bonds Exempted from 

Taxation. 

The bill provides, in section 18: 

That every national farm-land bank in­

corporated under the terms of this act 

and the capital stock and surplus 
therein and the income derived there­

from and the mortgages 'and deeds of 

trust (and the notes and bonds secur­

ed thereby) held by said bank and 

the national land-bank bonds issued by 

the aame shall be exempt from Federal, 

tSate, and local taxation, except in 

respect to taxes upon real estate. 

How Dividends Are Regulated. 
The la w prohibits the payment ol 

any dividends that will impair the 
capital stock or which will reduce the 

amount of capital and surplus of the 

bank to less than one-fifteenth of its 
outstanding national land-bank bonds. 

It also requires each bank to main­

tain a special reserve fund out of its 
net eatnines which shall at all times 

be equal to 5 per ccntum of the total 

annual interest charge on its land-bank 

onds which are outstanding at the 

close of the fiscal year. This special 
reserve fund is not to be disbursed for 

any other purpose except to meet ar­

rears in interest payments on land-
bank bonds. 

How the Cooperative Land Bank's 

Profits Are Divided. 

In the case of the co-operative land 

banks, the bill specifically prescribes 

the manner in which the net earnings 
remaining after running expenses, cost 

of administration, surplus and requir­

ed reserves are provided for, shall be 
distributed. This section permits 'in 

the case of co-operative banks the dis­

tribution of excess earnings to bor­

rowers. The language of the bill is: 

"The net earnings of such banking cor* 
porations available and set aside for the 
payment of interest and dividends shall 
be distributed as follows: To each own­

er of stock of such comporation may 
first be paid a dividend in the form of 
interest upon the par value of the 

shares of stock owned by such owner 

of stock, computed at the rate of in­
terest generally prevailing in the com-

imunity where such bank is located, but 
not exceeding the legal rate of inter­

est in the State where such banking 

corporation is situated, if said earnings j 

are sufficient for that purpose; other­

wise, to be paid to each owner of 

such stock pro rata, computed upon 

the par value of such stock. The bal­

ance of such net earnings, if any, shall 

be distributed among the patrons of 

auch banking corporation in propor­

tion to the amount of business trans­

acted with such bank: Provided, how. 
ever. That in such distribution the 

share-owning patrons may, if approv­

ed by a two-thirds vote, take dividends 

at a rate twice as great as that paid 

to the non-share-owning patrons." 
Practical Example of the Working of 

A Co-operative Farm-Land Bank. 
We will suppose that 400 farmers or 

other persons decided to establish a 

national farm-land bank, co-operative 

with a capital of $10,000. They must 

comply with the law and Federal rules 

and secure authorization from the 

commissioner of farm-land banks. 
They must, before beginning business, 

organize and appoint, on nomination 
of the commissioner, a Federal fidu­

ciary agent, who controls for the 
Government all mortgage and bond 

operations. The operations of the 

bank are also subject to Federal ex­

amination at all times. Complete re­

ports must be filed regularly with the 

commission. This provides for much 

the same supervision of these banks 

as the Federal Government exercises 

over national banks. 

Each of these farmers would take 

one share, at $25. Tenants and man­

agers, or other persons, could join in 

with the farm owners, as there is no 

property requirement of stockholders. 

Each member would be required to pay 

at once $12.50, or half the par value 

of his share before business could be 

undertaken, because at least half the 

capital must be paid in to do business. 

Thereafter* each member would be re­

quired to pay not less than $2.50 each 

month for the following five months 

to finish paying for his $25 share and 

to complete the capital stock of $10,-
000. Of course, there is nothing to 

prevent any stockholder from paying 

in full for his sto.ck at once. 

The bank might begin business im­

mediately, after securing the neces­

sary certificate of organization, with 

only $5,000 in cash on hand and, so 

far as its own members are concerned, 

ould do a regular banking business, 

as prescribed under the national bank­
ing act. 

When its capital of $10,000 was 

fully paid in, it could receive general 

deposits up to $5,000. Against such 

of these deposits as were time de­

posits it would have to set aside a re­

serve of 5 per cent, and against check­

ing accounts it would have to set 

aside a reserve of 12 per ctnt ih cash. 

The bank could then use practically 
the whole of its $ 10,000 and any sur­

plus it might accumulate and the unre­

served portion of its deposits for deal­

ing in short-term first mortgages on 

farm lands, provided these mortgages 
did not run over five years. 

The bank then might sell these 

mortgages to outside investors and re­
invest its money in new mortgages. 

The average mortgage loan made by 

farmers is $1,750. If 100 farmers 
should negotiate loans of this char­

acter with the bank, and the bank 

could succeed in finding outside pur­

chasers enough, the total business in 

short-term loans would be $175,000. 

If the bank made I per cent on the 

face value of these loans for handling 

and selling the same, its income from 

this source would be $1,750. The 

bank would probably also make other 

profits from its regular banking busi- | 

ness and short-term loans on com­

mercial paper. 

Long-Time Loans. 

In addition to the short-time busi­

ness, however, the bank would loan 
money an long-term mortgages, that is, 

running from 6 to 35 year's. It may 

not, however, invest more than one-

half of its paid up capital and surplus 
permanently in these long-term mort­

gages. The bank, therefore, would 
use its cash capital and surplus and 

unreserved portion of its deposits for 

the temporary negotiation of lrng-term 

mortgages. This bank, for example, 
negotiates long-term first-mortgage 

loans amounting to $ I 0,000. It then 

could sell immediately a series of its 

land-bank bonds amounting to $10-

000. The money obtained from these 

bonds it could then use to negotiate 
another $10,000 of mortgages, against 

which it could issue a second series of 

bonds; and continue this operotion un­

til it has sold bonds^o not more than 

15 times its capital, or in this case 

not more than $150,000. As the bank 

can not charge more than I per cent 

on its long-term mortgages than it 

pays on its bonds, its total income from 

this source would be $1,500. To this 

would be added the $1,750 made from 

the sale of short-term mortgages, mak­

ing a total of $3,250. To this $3,250, 

would be added whatever profits the 

iank made from lending money on 

commercial paper from holding short-

term mortgages, or approved bonds 

from interest on its reserves and de­

posits with other banks, and from its 
general banking operations. 

Special Reserve to Meet Interest Pay" 
ments on Bonds. 

We will suppose that the interest on 

the bonds is 5 per cent. On each 

$100,000 of bonds issued, therefore, 
the yearly interest to be paid by the 

ank would be $5,000. As a reserve 

to insure the payment of this interest 

and to protect the bank from default 

in payment of this interest on the part 
of borrowers on mortgages, it would 

have to accumulate a special reserve of 
$250 or 5 per cent. ; 

So much of the profits as remain as 

net earnings after all expenses of do­
ing business and administration have^' 

been met, the reserve to protect the 

interest on bonds set aside, and such;' 

sums set aside for surplus as the direc-. 

tors deem necessary may be divided^ 

among the shareholders and patrons: 

of the co-operative bank in accordance: 

with the system described above. 

Farm Loans 
Ten years it is now that I have been making Farm Loans, 

.Nearly five years of that time in Beach, 

Can a man carry on a successful business for that many year* 

and not be something more than an "air trust." Can He? 

Could you be what you are to-day, could your farm or busi* 

ness be what it is if you didn't have the "real goods" be­

hind you? 

. If you want a loan come in and see me, any option you want 

that is reasonable, and interest at lowest rates. 

J. R. WATERS 
Over the Golden Valley Bank, on the Corner and on theSquare. 

.V 

( ,  

» 
>* 

Farm Security Company 
Organized Capital $300,000 

Main Office at 413-417 Northwe$tern Bank Bldg. 
MINNEAPOLIS, MINN. 

Western Office Beach, N. D.' 

Own and control 25,000 acres of Golden Valley land, all of 
which is for sale on easy terms, and at reasonable prices. 

Handle Farm Loans of any size at reasonable rates, giving 
annual payment privileges if desired. 

I. H. CLAGGETT, Agent BEACH. N. DAK. 

XK-* 
Ikjrjr-j 

HARDWARE . FURNITURE * UNDERTAKING 

Overstad & Hoverson 

AUCTION Farm Horses PRIVATE 
—SSI— Sale 

From 500 to iooo head of horses constantly on hand, including large Draft Horses, Driving 
Horses. Delivery Horses, Farm Chunks, Farm' Hares, Saddlers and Mules. Every horse 
hitched and tried before sale. If you want one horse, a team or a car load, come to 

BARRETT & ZIMMERMAN'S °'EATH,DWAY 
Take Mpls. and St. Paul car from either city. 

HORSE MARKET 
ST. PAUL, MINN. 

tBhe BANK of 
PERSONAL SERVICE 

a. The Check-Book 
As a Farm Implement 
Because it is handy on the (arm the year around, 

and useful in numerous ways, the Check-Book is be­
ing rightly looked upon as a part of the farm equip­
ment. 

With the name of the First National Bank of Beach 
on every check you write, and our book-keepers to 
keep your record, there is good reason for employ­
ing this simple method of money paymfent. 

Each check comes back to you a legal receipt. 
Every day your Check-book keeps you informed of 
past expenditures. Every minute you can tell where 
you stand financially. These are features of that 
convenient farm implement,—a Checking Account 
with the 

First National 
Bank of Beach 
0. C. Attletwecd, pres. E. J. Csrtis, vies pres. L. E. Asitia, cask. 

Capital 25,000 Surplus $4,000 


