The War of Words on the Silver
Question Continues at
* Chicagn -

mEm

Horr and Harvey Give Each Other
Some Hard Nuts to

Chicago, July 24. — “Back dates” were
thrown to the dogs to-day In the debate
between Horr and Harvey. It *was .aore
than ever a cuse of Greek meets Greek,
and Intergst In the tug-of-war helghtened
at once when It was seen that the days of
Pericles as well as 1702, 1816, 1873 and
other years, no matter how historie or im-
portant, were all barred more or less In
favor of 1805,

Mr. Horr opened the dispute with a writ-

ten argument tQuching the impossibli‘ty of

malntaining a fzed rale between go:d aud
sllver r. Harvey charged that Benator
Morrill erred In saylog that no sliver dol-
lars had been colned for forty years prior
to 1573, Mr. Harvey read from the report
of the direclor of the mint, showing that
sliver dollars In greater or -less smounts
had been colned nearly every year.

Mr. Herr sald that Mr. Mordill had not
meant to say that not a dollar had leen
colned, but that none to speak of had been.

Mr, Harvey submitted a table to show
that, from 1687 up to 1873 the commerclal
ratlo had remained remarkably close to ihe
legal ratlo, notwilthstandlng the demonetiza-
tion of it by Eangland and another of the
great natlons of the old world.

Mr. Horr sald this matter of ratlo had
little or nothing to do with the question.
The fact was that all of the civilized na-
tlons of the world refused to recognize sil-
ver and would only receive It at its bullion
value, measured In gold. What might be
If the other natlons should join In adwitting
sllver to free colnage was one thing; for
us to attempt It alone was another.

Mr. Horr then took up the propusition
of Mr. Harvey's book, that making a dollar
of one-half the present value would double
the value of everything in the United States
except debts. Mr. Horr pronouunced this
absurd, saying we might as well say that
It we cut our yardsticks In two It would
double the amount of cloth In the country.

Mr. Huarvey argued that both gold and
sliver were the measures of value untll
1873. He asked whether, It half the gold In
the world were destroyed, the valae of the
gold dollar would not be doulisd,

Mr. Horr shook his head.

Readmitting Silver to Colinage.

Mr. Horr, In reply to the charge that the
demonetization of sliver cut the value of
products in two, sald that If that were true
prices would at once have dropped 7 per
cent. The fact was that they did not.
Mr. Horr sald that Mr. Harvey did not care
for ratlo. What he wanted was a cheap
dollar and the cheapening of the cmolu-
ments of labor. That was the most pros-
perous country in which its workinen were
best paid.

Mr. Horr sald It ivas In 1879 that we re-
sumed specle payments, and the only mon-
ey of tinal redemption was gold. He asked,
was distress abroad In the land from that
on? The fact s, the years from 1870 to
1892 found our people better cmployed and

- at better wages than In any other same
number of years since the government was
formed. {Applause.)

.Mr. Harvey: “As to the prosperity of
thls country between 1879 and 1892, you
could not break down a great nation llke
this In one year. A change In relative
production had no effect as long as the
mints were open to the two metals.” (Ap-
planse.)

Mr. Horr: “I have never sald that the
cheap price of sllver was not on account of
Its overproduction. Sllver has become
cheap in this world just preclsely the same
a8 wheat and iron and zine and lead and
other articles have been cheapened, just
preclsely for the same reason. (Applause.)
All of these articles have bLeen cheapened
by the natural laws which govern the
production of every substance know to the
producers In the world.”

W. D. Wilson of Chlcago: “How about
gold?”

Mr. Horr: *“Gold the same. I am glad
you asked me. Gold has depreclated In
value In less than 100 years 50 per cent.
It is cheaper now than it was In 1873,
What I find fault with Is thaf the silver
men Invarlably leave out of their caleula-
tlons this article of Inbor, and the article
of labor i3 the greatest article known In
the civillzed world. Cut down the pay of
labor and you paralyze the entlre husiness
of any nation.

Mr. Harvey: “Mr. Horr says that every-
thing has been cheapened, including gold.
To say that gold and products cheapeh
slmultaneously Is a financial eontradiction,
You buy gold by exchanging cther property
for it. When It takes more roperty to
buy gold than formerly gold has *laen, In-
stead of becoming clienper, gold has be-
come dearer. That Is the case now. And
yet, Mr. Horr, by sophistry, reasons that
it has become cheaper. He says io the
laborlng man: You can buy more with a
gold dollur now than you ever could, and
then turns to you and says that gold is
growing cheaper all the time.”

This ended the debate for the day,

) Settled by Shermnan,

Mansfield, Ohlo, July 22.—In the Harvey-
Horr debate at Chlcago on>Saturday Mpr,
Horr said there was a provislon in the act
of 1873 for a 3S4-granln dollar worth five
francs, which was afterwards struck out
in the senate lefore ihe bill was “passed.
Mr. Harvey denicd that It was siruck out
by the senate and sakl that If it were so
he would stop .the debate rlght there. In
aun Interview to-day Senator Sherman stated
that this provislon was< added to the bill
after it reached the house at the Instiga-
tion of the citizens of Californla, who pro-
duce both go!d and :Lver, but that it was
struck out when the bill reached the sen-
ate. ‘Mr. Sherman also disputeld a number
of Mr. Harvey's statements.

Chlcago, July 25.—The rea.lug capaclty
of the rooms Jf the IMinois vlub was all
taken up when the Horr-Harvey debate
opened to-day. While the size of the rooms
do not permit a large audlence, the otficcrs .
of the club are compelied every day to re-
fuse many applieations for seats.

The day's talk’ was opened by Mr. Har-
vey. He sald that the debate of the iast
sesslon was of value as showlng that dur-
lng the lamt forty ycars silver had been
steadlly colued In gpite of the assertion to
the contrary; that by the table copled from

the reports of the mints; the commerclal |

ratlo between gold and silver had been
maintained at about the Freuch colnage
~..ratlo of 1514 to 1 for 200 years; that during
~ the twenty-two years since 1873; as the re-
sult of the demonetization, the commereinl
ratlo bad declinéd to 32 to 1; that In the
338 years prior to 1873 the quantity: or ratio
between gold and ‘sllver had: ranged from
56 of sllver to 1 of gold, to 4 of sllver to 1

of  gold, and that durlug all’ that time the |’

commercial ratlo had clung closely to the

;~merclnl price. of .sllver . bulllon, . had ze-;

inating intiuence of London exchange to'

all parts of the world which led ‘to gold‘}
‘. belng recoguized by ‘the world as the |

* ‘standard In all commercial transactions. -

Mr. Tlorr, In his opening.remarks, pro- &

oeeded. to call attention to what he called

& . misleading statements 1o : ‘Mr. . Harvey’

book. For Instance, he " declared to b
i the statement that it
it the cost of produelng’ |
_fhe_world was about $2 pe
*/some put it mucl higher. M.

rﬁ@h‘?» i
: $100,000,000.

lj 2R AND ARV .

legal ratlo. During all that tine the com-/|

mained steady. Since 1873 it had- steadily |
~....And rapldly decreased, It was ‘the  dom-

then disteibuted & tatile-
ng - the production, of gold aud’ silver’
1T02 to' v anid proceeded to argne
that in spite of wide relatlve fluctmntions
in‘production, there hgd been tio-fluctuation
[ In relative value till after the demonetiza-
tlon act in 1873. He then proceeded to
argue that, except In-the legal relation or
welght, there should be no differeuce In the
treatment of silver and gold. He sald that
‘the. governmept was the creator of money
-and had the’ right to regulate the thing
created to the extent of. fixlng relative ra-
tios, but it had no right ‘to take from the
legal tender quality of any mouey created.

Mr. Horr continued his objectlons to Mr.
Harvey's statement In hls books. He took
up the supposition that the government
wanted 100,000 horses. Its - eompetition
would Increase the value of horses; that
free colnage of sliver wouldl increase the
value of the bulllon. Mr. Horr sald that
all the government dld to silver was to put
a stamp on the bulllon and return it to the
owner. _Suppose - the -government shou!d
merely call for 100,000 horzes for the pur-
pose of affixing a Dbrand to them, and’
having done so, should return them to the
‘owners, -would that Increase the value of
the horses of the country? The horse ar-
gument, Mr. Horr declared, was a frand.
Tlie speaker then took up the matter of the
elements which govern the price of wheat,
argulng that Mr. Harvey's deductions were
falicelcys.  * .

Mr. Harvey sald tv'a* th's government had
fixcd the pres of go'd, and al :h» freuds
of silver wan(eill va: for it to fix the p lee
of sliver, In the bel.el that tLe nation ¢ iald
better keep, out of tie bunds «f the pawn-
broker with two m t:ls than in-.

Iteturni: g io b s a* wm 'ut on bimetallf<m,
Mr. Harvey sall th:t the o;tlwn of the
debtor to pay ln the clie:pe: ne'a! should
not be lmpaired. This would alway= maln-
taln a parity. -If the «r dl or wire glven
the opt'on of the mouey In whizh he should
be pald, he woud Jemand the dearer
wovey, th reby in:rev | g th d maud for
that metal and dee:eas' ng the other, theree
by wilining lustead of nar owinz b+ dis-
paiity.  Continuing Mr Ha ve. leclaiel
that all nature was Dlwetalle Man had
two iegs, two arms, two (yes: (wo cars.
He deciared thire were ava lalls for eolne
age In the world about sixt en ouncos of
eliver to one ounee of gold.

Quotes ninnesota Statisties.
Replying, Mr. Horr took up the question
of farin tenancy, whose growth Mr, Harvey
at an carlier stage of the debate ‘had ad-
verted to as a bad sign in our natlonal life,
Mr. Horr declared it a good - sign, and
quoted froon sta Ist'c: ga here.l by the State
of Minurrota, show ng tae s.caly evo'u.ion
of the temant Iuto the land owuer, and
from o'ber stat stics rhowid that the in-
crease in the number of tenants had been
accompanled by a decrcas: la the nuinber
of farm day labor.rs. The increase In fen-
ancy had not been at the expense of the
farm owners, but at the expense of the
day laborers.

Mr. Harvey declined to discuss what. he
called the “tenant business,” but promised
that he would take it up when he got to it.
He then went on to suy that there were
two kinds of movey In the general sense in
wihich the word Is used, wne being primary
money and the oiher representative money,
or, as he would eall it, for the purposes of
the debate, *“‘credit woney.” This latter
kind of money is divided lato paper money
and token money, which Includes copper
cents and nickel 5-cent pleces. No attempt
Is made to maintain the commereinl parity
of these wetals at any ratio with the metal
out of which primary mouney i3 made,
Token money Is used to pay for artlcles
whose value is less than that at which we
coin primary money. I'rimary money ls the
measure of value. Gold, Mr. Harvey said]
is now our measure of values, aml our rep-
resentative money 1s tied to It as the tall
of a kite. He then made a short argument
showing that supply and demand regulate
the value of money, the snme as of all oth-
er property.

Mr. Horr announced that before proceed-
ing to the question of the production of
sliver he wanted to say a few words on the
misleading nature of some of Mr. Harvey's
statements on finance. He then. attacked
assertions made by Mr. Harvey as to the as-
sessed valuation of natlonal banks. He
then deelared that Mr. Harvey was wander-
Ing from the question in debate, becnuse he
had several times « -lared that If the mints
of the 'world woultt zive

Free Colnage of Silver

on a certain ratio It couid be maintalnad,
Mr. Horr sald that was not the question to
_be considered at all, but whether, if the
entire civilized world has refused to use
silver as money of final redemption. and
still refuses to wuse it, can the United
States, single-handed and alone, afford to
put itself on a silver basls and join Mex-
lco, China and Tripoll upon the subject.
He then sulimitted the table of gold and
sllver since 1874, taken from Mr. MHarvey's

r. Harvey then disteibut

books, and added to It rhe wmint reports
of the years 1803 amd 1sM. This 1able
showed, Mr. Iorr declarml, 199t girce
1874 the production of =ilver has been

steadily on the Inerense, and 1%:at goal las
sluce 1875 been also an (he inereass, but
while silver had Inereased lu guaniity three
times durlug that perfod gold ra:dl omly
doubled in guantlty.

Mr. Harvey went back to *he s iscussion
of primary money a2 a measure of value,
In 1867, he declared. all the money in eir-
culation was 21828 per eapltn, and In 1872
it was $10.19 per capita, and in those tiwes
all money was primacy money, the mensnre
of value being paper money itself. In 1804
we had a per caplta elreulation ..f %2423,
He then sald: i

“Now, you will say that che ynaniity ot
money In clrenlation afects prizes, You
have more money, primary and credit com-
bined, In elfculation In 1S4, por capita,
than yon had In the two years named pre-
vions to 1573, and yet prices wore hizher
then than nwow. Why? Beenuse ihese was
more primary money per capita la cieculas
tion at the two first nnmed y2ars hau
there is In the last namsl sear, 184 OF
the $2¢4 per capiia In cirealarim of all
smoney In 18M, only abont #4 is primary
money, while in 1857 awd 1572 1kerve was
§18 primary money in cireularim per eap-
ira.”

Speele Payment,

Mr. Horr.#a'd Mr. Tlarvey's dée 'nlifon of
primary wony wa: mooay of :edenption.
Ureenbacks hail to b re'e m d ‘o make
them good, and th ¥y ¢ud no by any.hook
or erook be consirned In o prin ry ineney.
Mr. Horr then sa'd: 3

“Now, In 187 w dil r tvrn t» spec’e
payment; we did m k+ our gree .backs and
all our money as zood ad ‘he b &', and
Brother Harvey and his w'o'e ¢ owil of ad-
berents were golng vp and down this couns
try stating that If we un ertouk ‘o enforce

CLi July "20.—"“Go It, hus"ani;.
At bonr,” seemed to be the motto In the
Illinols club to-day.. The audience at the:
Horr-Harvey “controversy ‘appeared - to - be
rapldly developing the fecling of the West-
ern: matrou whose fighting enthuslasm on
an ‘excltlug oceaslon overcame her other
emeotlons: The husband aud the grizsly re-
ferred to could hardly have attempted more
_thoroughly to rip each other up the back
and-elsewhere than did Messrs. Horr and
Harvey this afternoon. S :

Mr. Horr opened the di 1 He be-
gan by saylng that the 41214 grain silver
dollars coined between the years 1853 and
1873 were all colned at the I’hiladelphia
-miut and from foreign-silver coins ‘which
_had accumulated In the treasury under au
act- of congress which made them recely-
able but did not permit them to be pald
out agaln. That was why silver was colned
at less than Its bulllon value. After 1853
the government did not coiln a dollar of
our sliver for private owmners.

Mr. Harvey, In reply, denied the state-
ment ‘and deeclared that he could prove it.
He presented a mint statement showing
that over $400,000 I sllver dollars had been
colned " at the mnt at Carson Clty, Nev.,
in 1870. Mr. Hurvey then resumed the dis-
cusslon of the -question of primary and
credit money. Ll gadthat as soon as there
was an over-lssue of credit money It eansed
distrust of the governwent’s abllity to pay.
This cansed a run on the treasury for the
redemption of credit money, and the only
remedy was to elther Increase the amount
of primary money or decrease the amount.
of credit money. The amount of gold In
the Unlted States was estlmated at from
$400,000,000 to $600,000,000 and of our credit
money about $1,000,000,000. This was too
much credit money, he sald, and accounted
for the country's finunclal  derangement.
The remedy was to Increase the primary by
remonetizing silver. Every moment's delay
would endanger the safety of the republic.

Difference in Figures,

Mr. Horr, replying, called atentlon to a
misstatement of the coluage at the Carson
City mint. Instead of $412,492, the actual
amount wns $12,402, A

Mr. Harvey sald that he had mistaken the
$ merk for a figure 4 and adwmitted his'
error. S

Mr. Horr continued by saying that up to
the present Mr. Harvey had not sald a
gingle word In proof of the actunl subject
in dispute. He had argued at length that
the act of 1873 was conceived In sin and
brought forth In corruption, but he had not

dld not exist. History showed that a varin-
tlon of a fraction of 1 per cent between the
commercial and legal ratio Dbetween golil
and silver always drove the dearer metal
odt of the market. Now, with a difference
of 50 per cent, what evidence was there
that a concensus of the civilized natlons—
England excepted—could bring them to a
parity; much less, how conld the United
States alone do it. AMr. Horr declared that
Mr. Harvey's object was not so much to
bulld up sliver as to pull down gold, ns was
shown by his provision for reduclng the
size of the gold dollar. =

Mr. Harvey, referring back to the sliver
colnage between 1838 and 1873, sald that
the sliver colned at I'hiladelphia was coineid
into subsidinry money, not dollars. He
added that the preminm on silver was a pre-
mium at London, and that transportation
charges would more than eat that up; so
the Dbullion owners in this country would
take It to the miuts for colnage. Taking
Into comslderation bank credits and checks
and the amount of money In circulation, the
normal amount of money necessary for the
transaction of the business of the country,
contlnued Mr. Harvey, was four thousand
elght hundred million dollars. Of this one-
third only was In money and the rest was
borrowed. The Inference was plain—the
normal amount of mouey which we should
have was four thousand elght . hundred
million dollars. As matters now stand, he
8ald, the banks were lending and getting
interest on two dollars for every dollar In
circulation.

Something Rich Promised.

Mr. Horr sald that the question whether
the banks were n curse to the country
would be discussed In lis proper place, and

Jast

brought any proof of It and could not; it |

i ctization “of" ellver. What
ally you? That Is t ty hing I am
8; e:king nbout. Now, T was statlog that
you can't possibly find out the facts in ref-
ercnce to the farmer slmply by taking one:
article, anl ‘that.the lowest one you ecan
find. Now, I will eall your attention to a
confirmation of. tke- fizurck which I haye
herctofore given.  Those fizures ghow that
ptices for farm produets, all taken tog. ther.
yow know, have not dcc!ined. Here In the
Uniied States, ‘comparing th: prosent
values to those of twenty years ago, I
find wy confirmatiou’ In an nnalysis of na-
tional. wealth by the great statistical au-
thorliy, Mr. MulhaH, go often quoted by
Mr. Harvey. In the June North Auwerlcan
Review,  Mr. Mulhall ‘says that the aver-
age_yearly nccumu ntfon of the agricultural
workers, per caplita, of the United States,
was for the decade, 1861 to 1870, $17.00
each, r

Mr. Harvey—“Will yon pardon me—"

AMr. Horr—*Don't bother me. For the de-
cade 1870 to 1880, $47.10 per eapita; and for
the decade 1881 to 18)0, $47.50 per capita.
Here Is an ability on tha part of the farm-
ers of this conutry to save In the last cen-
sus deeade nearly three tlujes as great as
in the deecade before the gllver leglslation
of 1875 :

Mr. Harvey—*Did not you have that writ-
ten bLefore yon left New York? He says
we have Inereased In wealth.” Nobody dis-
putes that. The United States has not only
been a workshop In producing wealth, but
It has been a sweat sbhop (applause.) It has
been producing wealth, but have the men
who preduced that wealth got the wealth?
The rich men are controlliug the legislation
of America and the old world, and there
is mo plan by which BEuropean elvilization
can rise from under It, and when we have
passed four or elght years further along
there will be no way for us to rise from un-
der it. We are making In the United. States
to-day the last stand of free wen in the
clvilizatlon of the world.”

The answering of  questlons oceupled
much of the remainder of the day, the
debate finally being adjourned at AMr.
Horr's request till Saturday at 1 p. m,

Not Talking for Monecy.

Decause of some reports which have gone
out regarding the Harvey-Horr silver de-
bate, Judge Heury G. Miller, who 18 one of
the judges of the debate, has given out th
following: E :

“Chlcago, July 16.—I am about to enter
into a debate with Mr. Horr of New York
on the financinl subject, which is to be
printed In book form and from which, as by
the business arrangements counected there-
with, I am to receive profita from the sale
thereof. I do mnot wish these profits my-
self, but do desire that they be used In the
cause 1. represent, where woney Is much
needed; therefore, I hereby assign all profits
that I may recelve from the sale of said
book to Judge Heury G. Miller of Chicago
aud W. J. Cheney of P’hiladelphin as trus-
tees, whose duty it will be to to require an
accounting of me, and upon receipt of the
money to spemd the same In the Interest of
the re-establishment of sliver and in the
educationnl campiign which is being maule
for that purpose. I reserve the right to
substitute new trustees ln ense elther or
both of said gentlemen should refuse or be
disabled to act. —W. H. Uarvey."”

Chleago, July 27.—The iast day but one
of the Harvey-Horr silver con ention began
tbis afternoon.

Mr. Horr opencil the day's taik with a
comparison of the wages and the cost of
products during the years from 18060 to 1820
as shown In -a table prepavel by Statls-
tlelan Carroll D. Wright., With wages and
prices in 1869 taken as the Index, or 100,
it showed that In 1800 the prices were 92,
wages 15, and the purchasing power of
wages 172, Mr. Horr procccded to argoe
that at no time In the hi-tory of the natlon
was the country so pros erous as It was
at that time in snite of the “erime of
1873." He rubmi tel that the stati-tles
were more applicab ¢ ‘o t e coudit'ons un-

Mr. Harvey would probably be -disgusted
with himself when it was done for having
brought the matter up. -Returning to the
discussion, Mr. Horr sald that statistics
showed that 122 manufaciured articles had
depreciated In value since 1879 an average
of 7 per cent; sliver had deprectated 50 per
cent. Some’ other artleles hind depreclated
as much, owing to specinl conditions,

Taking up the statement in Mr. Harvey's
book that It had cost %2 per ounce to pro-
duce the silver In the Unitcd States,” Mr.
Horr characterized It as nonsense, - He pre-
sented statisties of diferent m:lnes, collated
by M. L. Seudder, showing that one mine
.had produced at 12 ¢ nts per onuce; anoth-
er at 24 cents. The ~llver wincrs would not
have continued to mine silver at a cost of
$2 per ounce when the product was only
G0 cents. . i

Mr. Harvey, In turn, sald that what Mr.
Horr had sald about the eost of producing
sllver he could have sald with much more
force with regard to gold. Sllver was only
produced from quar : most of the gold was
produced from placer mines. It costs less,
dollar for dollar, to produce gold than sil-
ver. He -rend from a book by Alex. Del
Mar an oplolon that, pound for pound, It
cost more to produce silver than geold, or,
dollar for dollar, 1% to 1. Why did men
continue to mine silver at a loss? . Why did
men gamble on the boards of trade, where
a large majority lost? It was tlie gnmbling
instinet Implanted in the hwiman breast.
Another thing: Much of the sliver pro-
duced ws produced In conjunction with gold "
mining, and a large proportion of the sliver
production was the resu't of attempts to
develop, mines which proved failures in the
end, and the losers were disposing of thelr
output to save somcthing out of the-wreck.
Thereé were, he declared, only three or four
sllver mines in operation In the country,
and they were having a precarious exlst-.
ence, llable to close any week. Mr. Harvey
then denounced Mr. Scuddor ns a tool of the
banking interests, seut out to the silver
country to defame hls nation.-

Mr. llorr Denies It.

Mr. Horr declired that the statement that
It eost more to produce a pound of slilver
than a pound of gold was-unot true, and
had not been true for a great many thou-
sand years. It was true, he sald, that, as
measured In human toll, both gold and
sllver had depreciated in value; but silver
had depreclated much faster than gold.
Mr. Horr then presented statlstics for a se-
rles of yeéars In substantiation of the de-
preciatlon of gold, showing the prices of
agricultural products and the wages of
abor. : -

Mr. Harvey took up the subject and pro-

that act we would r 11 tae busl of the
couniry, I kuow t'ev sild Jt. beeause I
heard them do 80 dosers and dorens of
times. They bille.ed I, jus: :s arvey
doeg now." .
Ihjr. Harvey: **Yew dil not hrar m- say
¢ -

Me. Hirr: “We'l, if ¥ u ve e old { nough
you dbi may . A sn con:iitnted nx you
are coud not hav. sad anyihing elg.” |
Mr. Horr d ¢ared tuwt th s 02" he
was precc 1 g a1 ' ad wea densm nated
by Mr. Hirvey was uptell by cverr clvil-
fzed cuat ot a0 -3h e vt ond-1har only
such comn rl:x & Ci‘ne. M xico ani Japan
favored il . Lvir-s'a doel, -

‘_Mr. Harvey denicd that Mr. ‘Horr was
Justiféd o calling: him: w_greepbacker, and:
sald-that.lie belleved In gold and sliveras
phimary. money to the fullest extent under .
bimetallic’ laws that governdd: it prior to
1873. - In relation to the claim of Mr. ‘Horr
that ‘all the civilized nations.of the. earth:
; -the geld staudard, ”ori

ons Ividual slaveholders had

ﬁailo precisely. Ill:!e argument advanced:-by.
r.

mb'é 7, and: declared that,

" back to_credit |

ded to argue that advances In the price

‘of grain wider -a gold basls In the yedrs
quoted had resulted either from short crops
or in the Increased demand brought about
by finding new use for.it. Mr. Hurvey said
the banks should go out of the government
buslness Instead of the government going
‘out of the banking business. Let the banks
be banks of deposit ‘aud.disconnt and not
‘makers of money. They are making it now
with: bank credit, and you are paying them:
‘interest for It. This argument that confi-
dence and not-money Is-all that Is wanted,
If made by the greenbacker, would.be ridi-
culed by these same men. Contidehce woun't
 buy anything; it will get a man In debt to

“|'a banker,- that is ‘all. ‘You might as well
‘| talk _about dolng without alr and: water gs.

to talk about dolng without money.  There
s no condition of civilization that you can-
‘Imagine by ‘which you can be a part of that
civilization and - yet do without . money.
(Applanse.)  And-yet .by. the ‘legislation In.
1873 Tt has beén. enhanced in exchangeable
valoe  with your property... That is the
-crucial - point in thig financlal discussio

‘(Applause.) "A° man loaning ‘money ‘In 1872°
that 1,000 bushels; of “wheat. would have
pald; -you must now givc 2,000 bushels of
wheat to- pay that debt. ‘(Applause.) The-
‘men- irho own _h:ndx:my-hle In ‘money-and |

more thai al 'of ‘the
property 4n- t *lepts-

| Iated 80 a8 to -enhance. th

tl have  got.

~paper in reply to a cor-espon-ent suggest-

fallures. . Mr, Harvey quoted fizures ns to

' the census returns, and the great percent-
-age of hounsekeepers who are renters, not
“owners. Mr. Harvey sald: “I now read

- parative review ‘of the census of 1880 with
“that of "1800: ‘In. forty-seven .states and

regating |-

der ai ‘ou thay those of Mr. Sauerbeck,
quoted by Mr, H r. ey oa T.ursday, as Mr,
Saneibeck’s figures were made from prices
In England,

Mr. Harvey In turn took up ihe watter
of the prices of wheat for a rerles of yeurs,
in reply to Mr. Horr's siatement of Thurs-
day that the farmer had received as.much
for his produce in gold as he had recelved
when silver was d mon.tz d. For answer
he quoted the prices from vear to year.
‘He dec'nred that fhe Wrgements of Mr.
Horr were thore wlieh had len u-el in
all tlme to bLalw vk iyranny. The declara-
tion of indepn ewe wiy the proper answer
to such argunents. Mr. Fa ve; p.ocecded
by saying that the prop-r index of prices
was 1o measur: the wa'n articles of In-
ternational vse. Tables made up by gold
men even on thes2 arilcle’s showed that
they were lower thay 1y 150, Roferring
to Mr. Horr's a:gament tou-h'ng the mens-
ure of value in human toil, Mr. Harvey
quoted from an artlele by AMr. Horr In a

fug the making of s0 much work the
equl a'ent of n dollar. Mr. Hoir Cec'ared
the provosition absurd ani eanfusing,

Mr. Horr gald that-Mr., Harvey had only
queted a brief extraet aud It ¢l not give
the sense of (he articl. Tha corrispond-
ent 1ep'iel he dil not want -elther go'd or
sliver monzy, bu* mersly pop r based on
nothing. It was cnly another “orm of the
eocinllstic craze anl M-+, Haivey would
come to that In the enl. His disease had
not re~ched its worst stace. It woull come
to soclalism anl auarchy fn the end.

Mr. Horvey's fri.nls in the audience
broke oul in d'ss nt at this statement and
Mr. Harvey declared that not n word he
had uttered won'd justify Ir.

Mr. Horr decla ed that the only applause
which his cpiosint had :ecured from his
friends In the andence wns’ when he de-
nouneed a iavze port of the prople of the
eountry as sconuiirels and had asserted

that ‘the country was golng to the dogs
Mr. Horr then took up :

The Question of Banks, o
which Mr. Harvey on'a former occaslon had
denounced. He admitted that there were
corrupt banks, but the business of bank-
Ing as carrled on was the outgrowth of
civilization and banks were a Dblessing..
They miade It possible for a gold-dollar to
do twenty times-us much as It conld do
otherwise. He had seen $119,000,000 of bus-
lness settled In - three hours In the New
York clearing houses and .less than 5 per
cent of it was done In money. If it liad
been necessary to count all of this money
it would have takew an army ‘of men and
long days of work.

Mr. Harvey, replying, presented a table
of fallures showing the fallures in the coun-
try for a serles of years. He poluted out
that during the -war,- when -the circulating
‘medium amounted to $40 per capita, fall-
ures had been reduced to a minlmum. As
the circulating medlumr decreased fallures
increased, . The natlon owed: it to itself to
get rid of this great amount of bank credit
and substitute money for it. The interest.
on $10,000,000 of debts to the banks was the
equivalent of the ‘amouunt of the annunt

the number and mileage of rallronds In the
hands of recélvers, the comparatively large
Increase of tenant Tarniers over owning
farmers in 180 over 1880, s shown by

you from .page 262 of the.February; 1805,
number.of Lippiucott's Magazine In a com-

‘territorles the number . owning. farms In:

[ DooKE (Bt wE Wi uifig 13 (6Ts dSbatd |

And the Looks that I have had here have.
been on- this table for :Mr.. Horr's use. If
he wanted them, No siach .sublerfuge- as
that . will save the gentleman in making.
quotations in_this debate, the authorities
for.which he has not producedl here for
our Inspection. (Applause.)) I now read
youw; Mr. “Horr, on this subject from the
Census Bulletin of the censns of 1800, now
‘in my bund. I read youn {kis paragraph:
“New York ls the congested part of -a
targe urban region and a greater:New York
may more falrly be. taken Into cousidera-
tion.  In.New York clty and the nine
countles In New York state and New Jer-
B¢y that are nelzhboring to that clty 81.54
per cent of the home famlljes are tenants.” -
Now as to your city of New York: “The
highest degree of city home tenancy s
“In New York and ls represented by 08.67
per cent.” Ninety-three and “sixty-seven
hundrethe per -cent of the families in your
city are tenants: ;
- Mr. Horr—1 have this to:say in reference
to. my conduct of this debate wlthout
bringing in my books, and-1 allude to that
reminding you of the gusto, for which
Brother Harvey I8 so peculiar, with which
he says: “I now pass the book over to
Mr. Horr,” when he knows that it Is im-
possible for me during the excitement of
the debate to esamine and look Into the
merits of the book or his references. The
only thwmes when I have done It, I have
caught him in misquoting the book and
made him own It  right here before the
audicnce. :

- Mr. Harvey—Mr. Horr, that Is not true.

Mr. Horr—The audience knows whether
that Is trne or not.

Mr. Harvey—The record of the debate
will show it. ~

Incrense of Gold. :

Mr. Horr sald that he would admit that
the guantity of gold in the world had not
Increased as fast as the business of the
world; but It was not necessary. One
hundred dollars would now do more than
two thousand dollars would formerly.
Ninety-five per cent of the business was
done without the use of gold except as a
gtandard of measure, He [llustrated the
case by citing a stream on which there
was an  old-fashloned mill. Let other
modern mills be constructed along this
stream and by using the same water the
output would be vastly Inereased.

Mr. Harvey, replying, made another ap-
plication of the comparison of the stream
to money. Suppose, he ra'd, that mills had
been built nlong the stream and thelr ma-
chinery adapted to It. Then suppose that
suddenly one-half of the flow of that
stream were cut off. How would It affeet
the mills? Euppose, again, that certaln por-
sons should divert the water of thia
stream, store it in great reservoirs and
charge the mills a toll for its use. That
would be a parallel ease to that of the
relation of the people and the banks at
present. Mr. Harvey gave figures showing
the number of homicides In the United
States from 1+82 to 1501, the number of
sulcides, the nnmber of conviets:in prison,
ete. He attributed these to decreasing
wages and the inereaslng value of money.
He suld he pointed out these things be-
cause they Indiestd a national di s
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a discase threatening the life of the re-
public. It was necessary to hones'ly ding-
nose the disease in order to apply the
remedy. All republics had fallen from the
same causes. When they reached a point
where the control of the neeessaries of
life fell into the hands of seltish men, a
monarchy beeawe logieal and neccssary.

“Ihe masses beeame restless—why ¥ Be-
cause they have hecome poor; because
they have bzen deprived of the necessaries
of life. They become restless, then comes
crime, as I am now giving you from the
statistics in this debate. Then come pover-
ty and sulcide and insanity. The country
goes morally and politically crazny.” Then
comes the

' Necessity of Maglinl Law;

then comes the necessity for Gatling guns
and repeating rifles, for an increase of the
pellee and for a staading army. In the last
three or five months, and for the first time
in the history of th: Tinited Stales, a gen-
eral order has gone from the piesident of
the United States to the commander of the
army, laying down roles for governing the
United States army In the control of mobs
and riots. (Anplanse) We are trending to
monarchy, and It Is wrong for Mr. Horr or
any other man to shut his eyes to this de-
fect In our civillzation that I am now
pointing out. If you would save liberty In
this land, If you would preserve this, the
“Unlted States, from the fate of Burcpe, It
18 your duty to do it, and it should become
yonr pleasure to do It, aml to do it you
will act llke Intellizent men and yoa will
act like freemen.” (Aoplinse.)

Mr. Horr—*I conld not stop him, becanse
he was enjoying himself so well. He gets
80 much comfort out of denouncing the
human race that I was letting him revel in
his glory.” Mr. Horr sald that the panic of
1803, whose effect Mr. Harvey had dilated
on, was chiefly due to a fear on the part
of the people of this country of a return
to the silver standard. Mr. Harvey, said
Mr. Horr, had Iaid the crucifixion of the
Bavior at the door of the money power
among the Hebrews., The record showed.

that the Savior was betrayed by Judas, the
only sllver man among the twelve, and, It
should be noted, insisted on a ratio of 30
to 1. As to the diversion of half of the
water from the stream, Mr. Horr sald that
if the other half furnished all of the water
needed the mills would not be affected at
all.

Mr. Harvey, replying, said that under the
bank ecredit system we had always had
panics, and we always would have them.
The panic of 1857 was not due to a change
in the coinage, but to the bank ecredit sys-
tem. In answer to Mr. Horr's statement
that the great mass of the debts of the na-
tion were short-time debts, and therefore
not contracted before the passage of the de-
monegization act, Mr. Harvey quoted from
the Bankers’ Magazine, showing an aggre-
gate In a half-doxen of the larger long-time
debts of $19,000,000.

Too Bad!

Mr. Harvey said: *““This-debate is coming to
a close virtually to-day, because on Momlay I
shiall speak exclusively upon the Independent actlon
of the United States.'" Mr, Harvey denied Mr..
Horr's nssertlon that falling prices were the re-
sult of vedd facllidies. Hald he: “It Is the
supply weed and the demand for it that vegu-
late the price of such products.  Suppose a widow,
ownlug a farm, receives tlic voluntary asslstance
of her meighbors to ralse aud harvest her wheat
crop. WUL ber wheat be worth any less than
the price fixed by the quantity of wheat in ealst-
ence known to the traders, and the estimated
demand for i1t? If all the com crop in the United
States were el excepf the erop in Towa,
would the Iown crop be governed by the cost of
productlon or the relative supply and nd
for corn? The cost of the product has nothing to
do with It. A man may produce an ounce of gold
for 10 ccots that is worth $20. The fact that it
cost Mm 10 cents does pmot nmke It worth less
than_$20.""

Mr. Horr: “Mr, Harvey . is mystifled’ because he
takes it for granted that the bLusiness of a country
entirely depends upon - the amount per capita of
the circulation mediom. He insists that If you
shrink that ‘yon rin the busluess In the country.
There are n large nnmber of men who believe
that doctrine, Twit no more transparent humbog
waos ever taught the people of this or any other
country. Money is a plethorn this country
to-day, There are hundreds of millions of dollars
Iying idle, simply, because there 1s nobody to use
it. Did you know that? Why, my friemd Harvey
and all of you wen who think that wany as usual
getb the cart Lefore the borse. It is mot an abund-
ance of money that makes business acilve; it is
‘busir.ces that anakes moncy. actlve in this world
of ‘onirs. (Applavse,) And tGintil you can comprehend
that poiot, Brother Harvey, yon will never un-
.‘nngmm] this financlal question -at all.'’. (Langh-
bor e ¥

Mr. Horr explained that the sufficlency or Inck
- of &’ had much to do with the question. of
banking ficllities, the necesslty of a large or
’ &er‘mplm. cirenlation, “This’ country has

pita-of $26.02, Caniily only has $10 per
,- ot Conada has an elegant -banking sys-
‘better on theé face of the earth:thun the

amall
a

creased 158,051 and the number of tenant-

farmers “Increased 590,337, In 1830 25.62.
per cent.of the firms: were cultivated by
tenants, in 1804 34.13-per-cent of the farms
“were-hired.” I refer to this because Ar.
Horr used ‘some detnached statements - ;

Ca in 8y _of utllizing  banks,  Switzerland,
‘one of the most prosperons Iijtle. natlons on. the
face of the globe, has only $14.48, about half as
much a8 this country haa.: The ratin-of money ‘to
the population wrovea nothing, What
B TRl e e S T
e o . one- men, - and - e
Fot money enough to' do twice the business we vre
doing.“to-dny - (Applanse.)~. @ > e oo
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Titlon that ®ould make IT dibecessary for any
organizations of thut character to exist. In Eu-
rope wages hiuve been forced down to the legitl-
mate level of the gold standard. - The bayonet has
been used to do It. Later it will do it here. The
interest of the laboring man is on gur skde, We
will hold his wages up without striked or the
expense of strikes, A

+ ‘A8 the gold of Callfornia and Aastralla raised
his wages, so will the silver of our mountains ns

mary money
work for all, and the strife for labor will cense,
The man who vow has work or a situation nnd
selfishly r that he Lenefits himselt by main-
taining a dear dollar, is uneither broad nor hu-
mane, He Is assisting In wrecking his coulntry
and it may be too late to remedy the error when
be too is without employment.”” (Applause.)

The Pullman Wnges.

Mr. Harvey asked If we were uot decelved
about wnges being incressed. Referring to the
reported 10 per cent advance in wnra at Pull-
man, affecting 4,000 -men, conceded the com-
pany without demand by the tollers, Mr. Harvey
sald the facts are that there has been no ‘advaunce
in woges made at Pullman, and that Mr. Pull-
man himself admits that there was no &ivance
made; that what ther meaut was that they had
glven the men that were at work about 10 per
cent more work to do. They lnd previgusly been
working only half-time. (Applause.) Mr. Harvey
read u letter from Thomas I. Kidd, general see-
retary of the machine wondworkers' international
unfon, saying: *If clothes and foml embraced all
thie necessitles of the laboring people, the dollar
would unquestionably be of greater value to them
than ever; but they do wot, aml what the la-
borer may save Ly cheaper clothes and food is
more than offset Ly Increased rent alone, When
all things are cousidered thie relative value of
the dollar is no grenter mow tham in 1865."" Mr,
Harvey went on:

. “‘One trouble thait all labor will pow recognize
In the United States is that on acoount of - the
depressed condition of affairs laborers are not
Sworking full time: The unions have meceeded
in holdipg up the price per diem, but the men
are not working mwre, say, than one half the time,
which s making that much less In dollars that
they are recelving.”” Speaking of tenantey, AW,
Harvey sald: *“Twenty million acres- of land in
the United States to-day is owned by English
titled niobility, amd the English land tenantcy bhas
to that extent been nlready Introduced into this
country. In Illinols there is a county by the name
of Logan that has a county seat by the name of
Lineoln, and you can drive for miles through
that county on your way to that county seat and
bave on Loth slkies of you Lord Scully’s posses-
slons, with the Irish thatched cottages over the
land." (Applavse.) e

. Mr, Horr—1 have traveled extensively, \'e'? ex-
tensively, through thirty-one states of this Unlon,
and I never yet saw a single farm mor had my
attention called to one that was owned by people
living outside of the United States. There are
some, bat they are few. §

Mr. Horvey said: ““The pm,mltlm is made by
the gold stamdand men that all of our efforts for
the restoration of sliver Is for the Interests of
silver bullion owners. It I3 mot true. In our

to resture a sufficient volume of primary
money in this conuntry we bpve tumed our atten-
tion to i

Silver to Right the Wrong 3
that was commitied vml to restore to the people
that which was the people’s money,
of who owned that property. We'do not object
to gold, b the golil mi produce it, and
the arguments that the gentleman makes about
silver producers conld lie made with the same force
about the goldl produacers. But 1 want to make
another answer to it. I want to say to you that
thesilver producers have not nsalsted in running
this campaign. (Applanse.) If they were assist-
Ing anyone it is reasomalle to, suppose that th
had assisted me. ‘I began my work In:May, 1
by puldishing n  weekly pxiper, dnd comm
bringing out boo'ts in Docembier, 1803, I became
chalrman of the himetallle executive committee
of ' this- state in fiie symmer of 1803, My com-
mittee appenled personally ‘and by letter to about
all the silver mine owners in the West for dona-
tions to .nssist ns. We did not recelve a cent.

ed names of as muny prominent silver mine; own-
erg_who were supposed to he wenlthy, such men-
a8 ltnﬂt‘tﬂntrﬁdﬁl:&r of lihmdq an Clark of )I&
o . ot receive_» cent. from thewm, no
enough _fo pay thg postage v on the !
even the codrt of » except from

I was in debt and hail no
of “"ITDD,  with “the

il¢
ord npon 1

it pours into our metallic money stock as pri- |
ralse his wages. There will be |

At one time I sent wit: forty-four letters to seleet- |

the time T bronght out ‘Coin’s. Iihuslnl
*In closing the debate for' the n.m; vey |
handed My, Horr, as a 'ﬂﬁl\'mlr N sl er:m
e T ey e
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Ington |
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