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‘LOAN ASSOCIATION

ON FORWARD MARCH

NEW ULM MUTUAL BENEFIT OR-
GANIZATION IN GOOD
CONDITION

REDUCTION OF INTEREST PAID
BY BORROWER, BY MORE
THAN 1 PER CENT

The New Ulm Savings and Loan
Association has added another half year
of its great service to the community
to the splendid showing of previous
periods, as was revealed by the semi-
annual statement” submitted to the
board of directors’ meeting July 3. The
good standing of the association and its
endeavor to share in the work of the
general welfare are shown by the fact
that it has been able to pay adividend
of 6 per cent for several years, adding
at the same time every yesr a little to the
contingent fund and that the Board of
Directors at its last meeting decided to
reduce the fate of interest on loa s from
7.8 per cent to 6.76 par cent psr annum
This change took effect the first of the
month.

Members Are Notified.

In a letter sent out to the members
of the association,,it is stated that this
reduction means that, after July 1, “only
13 cents of every 26 cents paid in weekly
will go to interest account instead of
15 cents as has been the case heretofore.
This will mean that all loans hereafter
made, provided the payments are made
promptly, will be paid up in approxi-
mately eleven years instead of nearly
thirteen years as has been the case
to the present time.”

Dividend Reduced.

The stockholders are further notlﬁed
that paid-up stock will draw only 5 per
interest, payable semi-annually.
This is a good rate of interest, in keeping
with good, conservative business meth-
ods, more than is paid by local banks
and fully as much as paid by most build-
ing and loan associations of the .state,
There can be no doubt as to the practica-
bility of this move, as it will increase
the business of the . assoiation, the
arrangement being a greater inducement

“and encouragement to people to build

their own homes. Besides, the eredit
for helping to build up the community
will belong to the New Ulm Savings and
Loan Association.’

Resources Total $158,829.11.

The resources of the association a-
mounted to $158,820.11, according to
the semi-annual statement, July 1st,
1919. Mortgage loans form the greater
part of this total, viz., $189,800. $14,054.-
91 was in the hands of the treasurer,
and $1,000 was covered by Liberty
Bonds.

The liabilities show that the con,tmgent
fund of- the association is steadily grow-
ing. At present, it amounts to $4,112.06,
an increase of $266.50 during the last
half year period. Cash dividends on
Paid-up Stock amounted to $1,065.35;
The big totals of this side of the business
are covered by running stock, $98.852.62:
Joan stock, $19,799.07, and paid-up
stock, $35,000.

A feature of the receipts is the running
stock, to the amount of $18,794.81, and
the loan stock, aggredating the total of
$14,449.72.  Mortgage loans are a
dominant figure in the list of disburse-
ments. They amount to $7,700.

4,781 Shares. °

The total amount of stock in shares
in force July 1, 1919 was 4,781, divided
as follows; Running stock, 3,033: loan
stock, 1,398, and paid-up stock, 350,
This is a gain of 390 shares since last
January.

The statement in full is as follows;

Receipts.

Treas. on hand Jan. 1, 1919.8 6,875, 08

Running: Stock ........... 18,794.81
Loan Stock .............. 14,449.72
Paid up Stock ........ ... *8,300.00
Interest on Liberty Bonds.. 21.20
Intere t on Bills Reveivable 2.00
Int.on Real Estate Contract. . 92.10
Real Estate paid on Contract 500,00
Bills Receivable .......... 600.00
$49,634.91
Disbursements. :
Running Stock ..........: $19,654.01
Toan Stock ............... 1,174.94
Int.on borrowed money. /. .. 168.00
Dividend on paid up Stock. . T74.64 |
Stationery . and Printing. . 76,391 -
BillsPayable .. ............ 5,000.90_
Expense - .. .i..oooneieoi 1,032,020
_Mortgage Loans .......... 7,700.00 |.
Balance Treas. July 1,1919.. 14,054.91

;’I'ree.s:rer' I

Real Estate (Wis. Land}

Liberty Bonds ............ :
Mortgage Loans .......... ,800.0(
Stationery & Printing ... ... 166.00
Furnifure & Fixtures ...... 233.891
$158,829.11 |
Llabihtlel- 7
Runnmg Stock .. llo $98,852.62
Loan Stock ............... 19,799.07
Paid up Stock . ........... 35,000.00
‘Cash Div. on Paid fip Stock.. 1,0656.36}
Contingent Fund .......... 4,112.06
$168,829,11

2740 .
256

Running Stock in force Jan. l1st..
Cancelled since Jan. 1st......... i
Issued riew since Jan. 1st ... .. ... D49

In force July 1st, 19195 .. ... ..... 3033
(Contim:ed on page 7.) :

PEOPLE VOTEFOR
NEW LRGISLATION

NO. DAKOTA CONSTITUTIONAL
CHANGFS ACCEPTED BY
BIG MAJORITY

b

BITTER CAMPAIGN TO DEFEAT
AMENDMENTS ENDS IN
VICTORY :

North Dakota has voted in favor of
the constitutional changes proposed and
passed by the last Nonpartisan legis-
lature of the state. First reports to the
Twin City papers made it appear that
the amendments had been: defeated at
the polls, but even before the country|
vote beganito come in, the failure-of the |
attempt to set aside the farmer legisla- |
tion bemme apparent.’ In practically
all the cities and towns the vote showed
gains over what the necessary amend-
ments to the constitution received last
fall. Labor had been welded more
firmly in the alliance with the farmers
and the issue had become clear.

The- city vote also indicated some
wavering in the ranks of town business
men to whom the anti-farmer interests
have successfully appealed hitherto.

With one strong League county missing
and 100 precincts in other parts not
counted the vote stands as follows:

For the League laws. .. ... .. 56,140

Against the League laws. ...50,236

These figures indicate a final majority
in the.whole state of between 12,000 and
15,000.

Big Vote Gmn. >

The wvote on. the amendm&nts last
November averaged: 46_830 for to 82,574
against, with an average mé.iority-of al
little over 14,000. The vote in the
election just over favorable to the Leagiie
laws and indicating the ngue strength
will be very close to 70,600.

No better evidence could be had to
show that the common people of North
Dakota are thoroughly back of the new
legislation, and this vindication of the
work of their legislators will strengthen
the movement for fundamental reform
throughout the nation as well as_ make
the measures stronger at home.

A Bitter Campa, n :

The campaign was marked by the
lavish expenditure of funds to defeat
the will of the people. Prior to' the
election unquestionable: reports - from
different sources showed' funds running
into -the mllhons col!ecbed in" all pma
of the country to defeat “the. farmers
program - here. Seven representatwes
of the b'g insurance interests: subscribed
$1,000,000 at a meetmgm Detro:t. for.
the purpose.

The opposition waa also able to reach
three of the state officers elected by thel
farmers and during the legislative session
reached four of the 116 farmer legislators. |

their desire for relief from bad eondi-
tions to be led astray either through a

play of personal amhltmn acted out by
the turncoat officials.

5o La\nVol'ad On- -
The -seven. mensuree upprnm ‘_hy

Amount of stock in:shares in foree|-
1July 1, 1919, as follows: Total, 4781,

vicious campaign of money or the hm-ae- :

DEGRE'I:'S commp o
e NIEMBERS.

~ One of. the largest mltmhon clam
in the history of the local S Patncli's
council, Knights of ~Cohimbus, 'was
admitted to the order last Sunday when
91 men wera initiated in the three lower
degrees of the Cathdlic order. Many
vmtomfrmnoutoft-ownwmmthe
city to attend the- cu‘e'lnony ‘at the
‘Catholic school hall .in the afternoon

«council ‘spreading over a ldrge part of.
southern ‘Minnesota, but the city fur-

32,

candidates. The others were divided.

I between Sleepy Eye, 15; Springﬁald,

2: Wabasgo, 5; Sanborn, 2; Morgan, 6;

Lamberton, 2; Lucan, 1; Madelia," 2

Seaforth, 6,-and Redwood Falls, 2.
: Bnnquet lnfvming

In the evening old and new. members
of the council together with theu' friends
gathered in ' the New Dlm armory to
attend the® banquet which had been
prepared for the-occasion .. - More than
‘600 people sat.down at the long tables
in the big hall, the Hofmesiter Ore'heatrn
furmshmg the music. :

The banquet was followed bys.aplendid
program . consisting of one fine: stage
act and several excellent speeches by
foreign and local talent. . The program
was: opened by a colorful dancing act,
called the ‘“Venetian. Flower Drill,”
staged by 24 school girls.
p'art in this dance were; - ;

‘Florence Eichten, . Mmmne:;
Arbes Hildegard' Amann, Mary Franta,
Hazel Fischer, Laurene Leist, Jennie
Schnobrich, Marie Liesch, Myra Gag,
‘Alvarez Groebner, Eleanur Tastel, Tekla
Reinhart; Rose ‘Helget, Myra Seifert,
Eleanor Zischka, Margaret Forster, Dor-
othy Pfefférle, Isabel Bigot, Lillian Fast,
Seraphia Schwendinger, Veronica Her-
lick,“Imelda Ochs, Bernadette Marti.

- Able Speakera.

Rev. Robert Schlinkert acted. as toast
master. He first introduced: Mayor
Williabald Eibner, who delivered.a-short
address of welcome onbehalf-of the City
of New Ulm, praising - the beauties of
our home town and turmng over the
city s keys to the visitors. Dr. Hewmton‘
of Minneapolis, Professor- at the Uni-
versity of ‘Minnesota, followed with
an able speech on Christopher Columbus!
and his "discoyery - of America. Rev.
€. J.. Normoyle ‘of Lamberton, who for ]
many months was chaplainat Camp
Lewis, spoke on the life in the camp:and
of the work done by the Knights of
Columbus in the Ameriean -training
camps. He was f by Wm. ‘A,
| Boerger, district deputy of St. ~Cloud,
who gave. an mformal talk on the gen-
eral’ principles of ‘the order, while Hon,'

yery humerous and aahneal way, l:ntl—

former speakers, including the toast
master, and turned his fire against the

Jultra-radical movements of our  time.|,

Capt.: A, V. Seifert, whohluheenm
the ‘army service as dentist for almost

suffering in._Kurope; showing’ the war

Columbus. The last:speaker was J. J.
| Quigley of St. Cloudwhospo‘k.eonthe
2eneml work of the. order., _

There were 200 visitors’

second aegree was conferred by«;the
‘while the tlnrd de¢ree was’ mn{qned

But the people were too serious about |

- The carrying out of theﬂnew lemala o
tion m]lbeaeem‘nphshed with the utmdnt :
: busmeesl'ke dispatch.

.;e.d_ e '-__ .__.gl_.

hours. The n>w members are not all !
from New Ulm, the territory of this|

nished the largest number of candidates, |2

Second next was Ivanhoe with 16
mnney tor the construction ' and on|

‘Z;;ordmgtopresentestmahesaconereto

] "'-530000 per mile bringing the total

Thoee tnk‘ing 3

W. He Dempsey, ecity at:hu:ney, in alt

cised the  alleged: short-eqnmcs .of .the|"

two'years, led his hearers to the seenes of | ¢
work done thee by the Knights of|

bmngtownsmtheuty.-..'l'he ﬁrst,and
oﬂieersoltheloulﬂt.?&tnnkeﬂmsﬂ _

CONSIDERAﬁON ]

-DF lNSUFFlClENT STA-TE
MD AND H"IGH COST

Although a. :i'umber o! Sh;epy Eye
and New. “Ulm: representatives who were
present at the County Board mieeting

{:at Tuesday, July 1, spoke highly in

.ﬂ‘i:a &l :-\':

vor of the Construction of a hard
surface road between tlns city ~ and
Sleepymeandﬂthuusﬁabrgeportmn

enewemty{ortheb\ﬁ]dmzotabetter
ighway the project did not get any
earer its_realization on: acewnt ‘of the
version _ of the State Highway Com-
issioner to ‘furnish one-half of the

{3

‘account of the ‘high expenditure. Aec-
‘highway as contemplated would cost
expenditure to the county to between

is willing to pay the County in support
of the building of this road is $100,000.
“This, in the opinion of some of the County

‘burden on the county treasury. The
same Commissioners are for the con-
dtruetmn ‘of the road if it is pusmble to
secure half the cost from the State and

from ‘the State Highway Commission,
#nd if finally, that body will guarantee
.the highway will st.and up under: ‘the
(a'zfﬁc 1A
B Prcunt Rouls Criticized: "
Sleepy Eye was represented by a dele-
.consisting of Hans’Mo, Geo. W.
N[enlht 'C. C:. Hansen and:Dr. A, P
Strickler. They were accompanied. by:

‘Merrillat - criticized. the present road
gystem. He found fault with the con-
‘dition of State Road No. 54, running
between New Ulm-and " Sleepy ' Eye.
| Large sums of money were spent on that
road, he said, but without any real
compensation to the county in general
and the two. cities mostly econcerned in
parﬁcular He therefore entered a plea
for the speedy construction of a bhard’
surface road according to the speuﬁmr-
tions of the Babcock law. He. referred
to other states where they have concrete
h:ghwaya stating that they were: work-
ing very satisfactorily. Some New Eng-

mads, he said, and as far aathelreco-
‘nomical value is “concerned they are to
be' classed’ among the successes in road
building. JThis could- not be said of the|
prgﬁnt highwax ‘gystem_in our, atxte,
he added, “and the sooner a permimmt
h:ghwny system is provided in this
coqntythe better:tmllheforalicon-

| plete. the bridge, to October- 1, 1919,
| The request was granted provided, how-
ever, that an additional bond beﬁled.

u:mm; N noun'r n:musr. <

{ the county’s population seems: to feel'|

3300 000 and $400,000. All the State|

Comrriimioners would leave too heavy a|

,g definite specifications can be secured |

the good:roads committee of the local!ly responsible tothen- respectwe
Commercial Club, Megsrs. Chas: Stolz,  latures. >
J. A. Ochs ‘and Andrew Saffert. Mr—-

land States* and Kansas have such|

in{at one time would have done. ‘He may’
. | be coming back with a feeling of personal
- | triumph; -but: he does not bring with
| him what-all the progressives hoped for |
‘}JenheaetnutforEumpe. Hebrmga---
‘aipeace fuhmnedqntheolddlplanw :
3 ajand he legtves behind at least 18 wars|™
"now«goinxonandmorewarsmthemak-

pm ,, o w.m ﬂm mml

‘across’ the

asking for an extension of time to com-

‘by him on or before July 14.
mtch lmpmmnt-.

‘necessary préhminary survey of the
territory, swith the further instruetion
to report to the Board on the necessity
or practicability  of said ditch. *The
sureties of the bond given by the pe-
t:t.loners were approved and the compen-

sahun for the was. fixed gt $7.00
(Contmued on page 2 ) :

E PARIS PEACE
AND THR SENATE

KNOX-LODGE: FACTION SHIFTS
+ " AS BIG INTERESTS ARF

S

T:'

- SATISFIED
- k :
PRESIDENT'S  PRAISE  GIVES
LITTLE CONFIDENCE IN

FINAL PACT

The peace treaty is signed. The guaris
officially at an-end. It s now a question
with us whether the'U. S. Senate will
agree to the: final document. Our

no other important country is the ad-

’tc-ﬂindﬂmnn.emmctorforthe'
| construction of the hﬂd&

Minnesota river at the old Cummings
| crossing, airpwed\hdm the 'Board

ANNUAL  FEDEIATION CONFAB
- TO OP.N IN NEW ULM
B A JULYzlst.- '

; . ' MORF. 'I'.I-HN m  DELEGA
Wn. H, L'Grundﬁu.ver et al., o!the!-_ L

- |town of Leavenworth, sentin a petition| ' -

; --.:--'torspuhhcdltehinmdtownsh:p F.D.|
| Minium  was appointed: to ‘make- the| -

P'RDM SI'ATJ: EXP‘ECTED
~ - TO ATTEND.

Thehstpmpmhommbemgmade
furthereeeptwnofmorethanﬂ()d&le—
gates to the 38th annual convention of
the State Federation of Labor, which
mtobeheidhe:emﬂethndurmg
the week of July 21.
|Hall of Minneapolis was in the city the
lmparto{theweekmrende:ms-
tance to the different local committees.
He informs us-that in his opinion the
eommg» gathering will be the largest
in the history of the state labor body.
‘The highest record of delegates at any

behind by more than fifty. And this
s two weeks befone the conventien will
get under way. Judging from the num-
ber of credentials already asked for-and
given out it is safe to say, that' more
than 400 delegates will be seated, says
Mr. Hall. ‘Besides, a number of

visitors are expected. Gt
Inur-tmg D:scus.ions.
* Principal matters of interest coming

-| before the convention will be the prob-
| lems of reconstruction, Costs of Food and -

Living, Railroad - Administration, Fed-
-eral Administration, Federal Employees,
Legislation, - Organization *work,. The

Political Activity.
Preceding the convention a major

ministration independent of the legis-
Hative branch and, therefore, able’to go
-ahead without rgga[d for the law-making *
[body. Other peace delegates were direct-

Indi¢ations mm_to pomt to-a rati-

‘out and the peace treaty by the senate
- spite of seemingly strong opposition
developed. Much of this oposition was
‘G. 0. P. taIk More fundamentally it
was the expression of big interestr fears
| that certain groups of foreign capitalists
'were gefting an unfair chance at the
spoils. The peace conference attended
to these grievances, and now the senators,
such as Knox ‘and Lodge, and the con-
trolled press are gradually shifting to a
favorable position. Senators who op-
pose the treaty on principle are too few
‘to carry the senate. :
The league of nationa goes into effect
‘when the different. states have formally
ratified it, just a8 our own Constitution
bmme the law after mttﬁ'éatmn by the
allied states of America. ;
. Wilson Agrproves All &
* President Wilson’s complete praise of |
the ‘treaty dpes not awaken the trust
‘which. such :a. communication from him

fieation of the Ieague of nations as worked’

pcriion of the delegates will arrive in
the city by special -train on Sunday,
Jaly 20th; for thapurpose of holding
nmallermeetmgs. The most important
- | of these meetings will be held in the eve-
hmgofthatdny The subject will be

up political activity in future campaigns,
‘but in keeping same separate from the
State Federation. ' This .question - also
will come up before the convention pro-

convention the ecarrying out of the
resolution adopted at the Virginia con-
vention, last year, instructing the execu-
tive officers to call a conference of.rep-
resentatives of unions for the purpose
of taking up the political questions and
ofuhngsuchawonasmdemnedad-
visable.  This conference was held Aug-
ust 25, 1918.

will be held by the Trade Union League

for' the prevention of unemployment,
o[ the postal and federal employees and

{of the Fedmhon of Typographleel

Unm :
Tl.lk On Gvntmnent Help.

injured ‘soldiers, sailors and . marines,

convention on what “the :ovemment

President ¥ G. .

formermeetmgalready ‘has been deft

ladies, wives of delegates aﬁd other

Work Day, and Miscellaneous Matters. *
.srtuaponmpecuharmthatmalmoat =

a discussion of the advisability of taking -

per.  One of the committees; appointed
by President Hall, will report to: the °

- Sunday <afternoon special meetmgs-

Heurx Jonu, ‘vocational director for -
has assigned J. Batten to address the

iz doing to. !lfz -the injured men for m
- Fraternal :

e




