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SECRETARY SHERMAN'S REPORT.

The following are the principal features of the
annual report of Secretary Sherman, gubmitted
:: t<:m;;;’m:u, through the president, on the 1st

st.:

The ordinary revenues from all sonrces for {he
fiscal year ending June 30, 1879, were:

From cnstoms...... S b va e savans $137,230,042 70
From internal revenuo. ... 113,561,610 58
¥rom sales of public lands......... 924,781 06

From tax on circulation and depos-

its of national banks...... Gosuanna 6,747,500 32
From repayment ot interest by Pa-

cific railway companics .......... 2,707,201 03
From customs, fees, fines, penal- )

el O, i cie. v siiisiiians vestuie 1,100,871 66
From fees, consular letters, patents

adbonds, ..o 2,136,051 79
From proceeds of sales of govern-

meng pmrer .................... 181,128 81
From premiumon sales of coin. ... 8,104 38
¥From premium on loans............ 1,496,943 25
From profits on coinage, otc........ 2,024,933 67
From revenues of the District of

Columbia 1,141,461 16

rom miscellaneous sources. . .. 3,046,544 05

Total ordinary receipts $273,827,184 46

Ordinary expenditures:
For civil expenses. . .. S 16.430,997 17
For foreign mtercou: 1,333,836 13
For Indians 5,206,109 08

For pensions (including $3,

arrears of pensions)............... 35,121,482 39
For the military establishment, in-

cluding river and harborgimprove-

ments und arsenals............... 40,425,600 73
For the naval establishment, in-

cluding vessels, machinery, and

improvements at navy-yards...... 15,125,126 84

For miscellaneous expenditures, io-
cluding pubiic buildings, light-
houses, and collecting theé revenue 38,870,205 78

For expenditures on account of the

District of Columbia ............. 3,597,576 41
For interest on the public debt..... 105,327,949 00
For payment of Halifax award..... 500,000

Total ordinary expenses........ $266,947,883 53

Leaving a surplus revenue of $6,879,300.93, which
was applied as follows:
To the redemption of United States

notes, etC .....cvviennnennnn. 31,613 17
To the redemption of fractional cur-

FOMOY ..o saciiosenonsvasas . 705,162 99
To the redemption of 6 per ¢

for the sinking fund.. 18,500 00
For increase of cash ba

1T S S S 6,124,024 77

L ¥ S B R R S $6,879,300 93

‘The amount due the sinking fund for the year
was $36,955,604.63, leaving a deficiency on this ac-
count of $30,076,503.50. Compared with the pre-
vious fiscal year, the reccipts for 1879 have increas-
ed § 6,711,159.70, in the following items:

In CUSIOMS reVeNUC. ceererevnrnrasanas $7,79,367 50
In internal revenue... crsesenees 29719,085 34
In premium on loans. .c..veeeen..... 1,496,943 25
Inrepayment of interest by Pacific

railroad companies................. 1

In profits on coinage....
In miscellaneous items

These was a decrcase of §647,853.94, as follows:
In sales of public lands............ o-ea $154,962 31
In premiums on sales of coin.. . 3,997 92
In semi-annual tax on banks........... 115,52 64
In proceeds of sales of government

@ PROPOIUY.coocucnonsvsannonsssavosensen

o7
#aking a net increase on the receipts from all
sources for the year of §16,063,305.76.
The expenditures show an increase over the
frcvlons year of ¥32,223,731.26, as follows:
n the war department . ............. $ 8,271,512 28
1

In the interior department. o202 11
INAIADSE: ... veeocssrinesses . 16,828 8)
PonMIONS . AN 463 31

7,984,46:
Iu the interest on the public debt.... 2,827,074 85
In the civil and miscellancous .. .... 12,563,851 92
There was a decrease of #2,240,174.53 in the navy
department, making a fiet increase in the expen-
ditures of §29,983,556.73.

FISCAL YEAR 1880.
For the present fiscal year the revenue, actual
and estimated, wiil be as follows:

Receipts,
2 For the re-
For the quar-| maining
ter  ended| three-quar-
Sept. 30, '79,| ters of year,
actual. estimated.
For customs........ $ 44,083,497 93/3107,916,5:2 07
Fromiuternalrev....| 20,409,601 81| 86,590,3.8 19
From sales of pub-
lic lands.......... 117,383 61 832,616 9
From tax on_circu-
lation and deposit
of national banks.| 3,360,560 63| 3,289,430 40
From repayment of]
interest by Pacific )
railway compan’s W24 46 1,247,572 0
From customs fees,
fines, penalties,
OGN aceana 239,579 26 860,420 ™
From fees, consular .
letters, patents,
and lands........ 506,864 20 1,603,135 71
From procecds of
sales of govern-
ment property.... 55,681 18 144,118 82
From profits on
coinage, etc..... 480,486 9| 2,030,513 91
From revenucs of
ilie District of]|
Columbia...... .. 208,864 6| 1,451,123 91
From miscellaneous
sources. . 1,100,334 17| ., 1,940,665 83
Total........ .|3 79,843 579 46|3208,156,42) 54

The expenditures for the eame period. actus)
and estimated, will be:

Ezpenditures.

For the re-
maining
threequar-
ters of year
estimated.

For the qnar-
ter ending
Sept. 30, %19,
actual.

For crvil and miscel-

laneous expenses,

ncluding public

buildings, light-
Tooting rovehuec |3 12165784 243 29,556,900 6
ecting revenue... ~y v

Yor Indians .... ... 2,048,748 02| 3,451,251 98

For pensions, regu-
10,892,742 06 20,180,257 94
16,374,249 60 3,202,750 40

JaFececccciconoanas
For arrears of pen-
8lons . ....uuun...
For military estab-
lishments, includ-
ing fomﬂcauons,
river and harbor
improvements and
BrEenAls .« o .ue
For naval establish-
ments, including
vessels and_ ma-
ehinery, and im-
provements at
navy-yards.......
For expenditures on
account of the
Digtrict of Colum-
bia

12,104,807 38( 31,017,672 62

4,196,569 50| 11,303,430 41

........ 1,163,728 63| 2,414 237 35
32,736,685 4C| 61,140,724 51

For infcrest on the
public debt.......

Total ordinary
expenditures. |3 91,683,385 10[3172,3:6,614 90

Total receipts, actual and estimated .. §288,000,000
'I‘omlt e%xpelzazhnres, actual and esti- -
MEOR oo ceiicaaconintcnacocsovace oo

Leaving a remainder of............ $ 24,000,000

After applying the balance of the special deposit
of United States notes held in the treasury for the
redemption of fractional currency, amounting to
§8,375,U34, to the ?nyment of arrears of pensions,
#e directed in section 8 of the act approved June
21, 1879, the increased revenne derived during the
months of July, August, and September of the
present yoar wag fully absorbed by current expen-
&ce and the payment of $16,374,249 60 arrears of

)ensions accruing under act approved Jan. 25,

! 18’.‘9. Notwithstanding these nnusual demands,
the department har been able to purchase and ap-
ply to the sinking fund out of the surplus reve-
nues for the month of October $1,050.000 6 per
centum bonds of 1881, and per centum
honds, act of March 3, 1864, the latter of which is
the excess of redemption of these bonds over is-
sues of 4 per cents under the refundin, lct-? and,
unless expected l&?‘mpﬂlﬁom available for ex-

. penditure within 'yenr be made by congress,
the surplus revenues, in addition to paying off the
baiance of arrears of pensions, will probably en-
able the department to apply to the sinkin,

t during the year sum of $24,000,

FISOAL YEAR 1881

The revennes of the fiscal year mdlng une 80,
1831, estimated upon existing laws, will be:

From customs............ censneensen.. $152,000,000
From internal revenues...... .. 116,000,000
From sales of public lands ees 1,000,000
From tax on eirculation and deposits of

national banks..... ....oouvvnnennn.. 6,750,000
From repayment of interest by Pacific

railway companies 1,500,000

From

2,200,000
200,

2500000
$750,00

Total ordinary receipts.............. $288,000,000

The estimate of expenditures for the same
period, received from tflc scveral cxecum&e de-
partments, are as follows:

Loglalative ... ...ccccocorciaasese os $ 2,954,920 68
Executive ..... ceee 13,500,003 91
Judisial............ oo ,300 00
Foreign entercourse... 1,185,135 00
Military establishment .. 929,319,794 78
Naval establishment.... . vee 14,508,147 45
Indian affairs.......... 4,091,815 88
Pensions..........coeuu 82,404,00) 1O
Public works, treasury d 3,121,150 (0
War department.... 7,657,034 42
Navy department.. 875,000 00
Interior departmezt...... . 508,638 32
Department of agriculture.. A 6,650 00
Postal service...... Sesensid wee 1,711,900 00
Miscellaneous....coovunnennnnnan., . 17,801,520 75
Permanent annual appropriations

interest on the public debt........ 88,877,410 00
Sinking fund......covoiviiinnnnnnnnn 89,828,225 72
Refunding customs,internal revenue,

T I R N 600 00
Collecting revenue from customs,.. 5,500,000 00
Miscellaneous..uuvsseeeescoasnenss . 1,766,000 00

Total estimate expenditures, In- g
cluding sinking fund........... 097,364 39
—or an estimate surplus of §9,902,635.61. Fxclud-
Inﬁ the sinking fund, the estimated expenditures
will be é‘%s,%v,las.cr, showing a surplus of §44,-

730,861..

The estimates for the revenue for the next fiscal
year are baxed upon the assumption that the in-
creasced receiprs during the past few months are
abuormal, and mainly due to the filling up of
wants created by recent depression rather than by
the actual increase of trade. These wants bein;
supplied, the revenue for next year probably wil
not be increased beyond the amount estimated.
The estimated expenditures for the same period
are based upon the requirements of existing law

and the necessary appropriations for public works
in course of construction.  The estimated surpluy
of $4,00*,635 61 will probably be exhansted by ad-
ditional  appropriations. “Should congresa in-
crease the appropriations beyond this limit, or re-
peal or reduce existing taxes, other sources ol rey-
enne must be provided. Should this source be de-
termined upen—which, however, the secretary
does not rccommend,—he wonid  suwgest, as a
means of meeting the deficiency, the restoration
of a moderate dury on tea and cofiee and the levy-
ing of an internal tax on manufacinrers of opinm,
as Liercinafier more fully stated. »

COINS AND COINAGE,

The operations of the mint and assay oflices
during the year, and their condition at the present
time are exhibited m the report of the dircetor of
the mint.  The reportalso contains recommenda.
tions for increasing the effeciiveness of that
branch of the service, and furnishes information
relative to the amount of epecie in the cenntry,
and the production of the mints of the Unite
States, and statistics. brought up to recent dates
of the currency of the priucipal countries of the
world of the rates of production of the precious
metals, and of their consuption in coinage, and in
the arts aud manufactures.

The value of the gold coinage during the year
was $40,586,912; of standard silver dollars, 27,
227,500 of enubsidiary silver coin, $382.54; of minor
coin, $47,798; total 368,3:2,5692.50

The director estimates the coln In the country
on Oct. 31, 1879, at & 750‘497 of gold and $121,-
436,350 of silver. The bullion in the mints and
New York assay oftice at that time awaiting coin-
age amonuted to §40,531,635 of gold and $4,53,182
of silvor, making the total amount of coin and
bullion #491,601,062. The estimating of the specie
in the country at any given time, is always difti-
cult; but this estimate appears to have been care-
fully prepared from coinage reports and statistics
of recoinage, export and import. -

The amount of’ gold and silver annuaily used in
the arts and manufactures form no inconsidera-
ble faclor in estimating the production of the
mines, or the specie available for circulation, and
au attempt hus been made to arrive at the
amounts so used from records of the New York
aseay oftice, which furnishes the principal part of
the metals consumed for these purposes, and
from the report of the manufacturers. The gen-
eral result while incomplete in details, indicate
that the total comsumption for purposes other
than coinage is in excess of estimates heretofore
made. 1n the last annual report the secretary
stated:

It would seem to be the best policy for the
present to limit the aggregaie issne of our silver
deliars, based on the rario of sixteen to one, to
such sums as can clearly bhe 1intained at par
wiih gold until the price of silver in the market
saull assume a definite ratio_ to gold, when that
ratio should be udu[xnml and our coins made to
cenformw to it; and the secretary respectfully ree-
ommends that.he be authorized to discontinue the
coirage of the silver dollar when the amount out-
stunding shall exceed $50,000,00

Ha respectfuily ealls the attention of congress
to the importance of further limiting the coisage
of the silver dollar. The market value of the
bullion in this coin has been, during the past
year i0 to '6 per cent. less than the market value
of the bullion 1n the gold doilar.

\¥31d and eflver were geparated 1n the refinerics
¢I* the mints and the assay office at New Yok in
thé amount of $2,7.9,544.97 in gold, and 4w 3.,
52:.97 in eilver, a total of £51,a4.046.414, tinz nnd
imported bars were made in the amouni oi .2,
¥i6,812.63 of gold, and ¥:,045,%.2.11 of siiver. tie
mints and assay otlices gencrally are in o !
condition, and their capucity 13" suflicient io meet
the demand for colnage and bars. 1The rold coin-
age since 1852, abont which time it disappeaced
from circenlation, has been principally in doubls
eagles, but during the last year over % par cent. ol
tho gold coins sinck wer? in pleces of smalie
denomination. Tho coinage of cagles unnt half
eagles will bo continued until the demund for
emall gold coin is suppliec. Tho coinage of siand-
ard silver dollars has been kept fally up v ih+ re-
quirement of law, notwiihstanding the cificuliy
expericnced in_procuring silver bullion for the
mllnto ot 8au Francisco and Careon et market
rates,

1'he amount of silver coin of 1083 than a dollar
provided for by law having bLeen executed, ihe
coinage of this money has Deen suspended. The
demand for minor coins particularly {o: the one-
cent pleces—has been pressing, The bullier wro-
duction from tho mines of tie United Star_, for
the las: yesr 1s cstimated b‘f the director 10 be
naarly 30,000,000, the prodaction of gold and
silver  bemng equal.  The
prodaction s lcss n that
of the preceeding year, caused by a diminution
in the yicld of the mincs of Nevada, which was
Dot P d by incr d produciion in
oer pla

r'he widl amount of silver dollars colned to
Nov. 1, 1879, under the act of Feb. 28, 1878, was
sc’am,z 0, ot which §13,002,362 was in circulation
and the remainder, 832,5.'8,338, in the treasury at
that time. -No effort has been spared to put this
coin in circulation. Owing to its limited coinage
it has been kept at par, but its free coinage would
soon reduce its current value to its bullion valne
and thus establish a single silver standard. The
inevitab¥e result would be to exclude gold coin
from circulation. It s impgseible to ascertain
what amount of silver coin, based upon the ratio
of sixieen of silver to one of gold, can be main-
tained at par with gold; but it is manifest that
this can only be done by the government holdin
in its vaults the great body of the silver coin. It
would seem that nothing would be gained by an
unlimited coinage unless 1t is desirable to meas-
ure all values by the silver standard. The secre-
tary cannot too strongly urge the importance of
ad,usting the coinage rates of the two metals by
treaties with commercial nations, and, until this
can bedone, of limiting the coinage of the sllver
dollar to such a eum; for, in the opinion of con-
gress this would enable the department to readily
maintain the standard dollars of gold and silver
at par with each other.

THE NATIONAL DANKS.

The report of the comptroller of the currency
glves complete statistics relative tothe operations
of the national banking system, from its organi-
zation until the present time; the number of
banks in operation on Oct.?2, of the present ienr,
the date of their last reports, was ¥,042, and the
:gregate capital, $454 007#;0; sarplus, $164,789,-

: te, $710,7:7,508; specie, in-
clualng United States coin and certificates, $42,-
172,731.28; legal tender notes, inciudin nited
States cenmcate'? $95,973,446; loans, 3875,0:3,107.
The total circulation onuun&lng on Nov. 1, was
$:77,181,418. Among the sub ects discussed fn the
re are the relations which have exist

between
government in

years total

national banks and
resumption of

1,100,600 [P

£pecie payments and in the funding of the public
debt. . In both of these important financial opera-
tions the co-operation of the national banks-has
been of esscntial service,to the governmant. Tho
banks, in the aggregate, have constantiy kept on
bhand as reserves nenrfy one-third of the entiro
amount of legal-tender notes ontstanding, which,
together with the coin, is much in excess of the
amount of the reserves requirad by law. They
have conswntP' held as security for their circulat-
ing notes and for government deposits and other
urposes more than one-fifth of the interest-bear-
ng debt of the Unitad States. They have main-
tained their legal reserves ia the treasury for tho
redemption of their circulating notes, and such
redemption has been made, without failure or de-
lay, at thelr expenee. In this mode exchahges
have been made between all parts of the country
at the lowest possible rates. The effect of the
business depression prevalent from 1873 until the
resumption of specie gnymcnu upon the national
banks is shown in the losees which they have
cuetained and the dividends which many have
been compelled to pass; also by the noticeable
diminution from year te year. The aggreusate
capital and deposits of banks other than nationa!
is aleo given, and euch other information in ref-
erence to those banks as could be obtained from
the ofticers who have charge ef the execution of
the banking laws in the different states. "(he
large texes paid by national banks to the national,
state, and municipal authorities have beena greut
a‘d in relieving other property from the burden of
taxation, and n the nggreﬁnte, are more than the
interest at 4 per cent. on thgir entire circulation
Thus the large amount of non-taxable United
States bonds held by them became taxable, and
these taxes are in effect paid for the franchize
they enjoy of issuing circulating notes. The cost
of liquidating the affairs of national banks wh ch
have been placed {n the hands of reccivers since

the establishment of the system is, for the first
time, given in the report, and will serve to correct
the impression which has to eome extent prevail-
ed, that toe great a portion of the aesets of such
banks has been expended in the scttlement of
their affairs. Tablcs are_also given, showing the
loss to depositors, and also other creditors
through the insolvency of national banks, and
these losses are compared with similar losses in-
curred by the criditors of insolvent banks other
than national, and the comparison is exceedingly
favorable to the national system. 'Phe circulation
of the banks, which, since the passage of the act
of Jan, 14, 1575, has largely decmase@, is now m
creasing in its a, gate amount showmg thai
the eystem responds promptly to the varying re
quirements of business. e advantages of this
system over any system of banks hitherto dev sed
arc that their circulating notes ate rccured be-
yond peradventure of losg, they arc of un versal
cred:t in the country wherever” issued: they are
more perfectly protected from counterfe't ng:
they cqual exchanges between distant pavis of ihe
country ; they are promptly redeemed on demand
al one common place; the banks are subyeciio i
strict and vigilant surveillance by independeni of-
ficers of the government; their cond t.on 1s fre-
quently made known to the public, and they con-

tribute a very large percentage of theirfprofits in
th:s way of taxes. A system of banking that,
after an existence of sixteen of years, throngh
riods of great inflation and gréat depression,
as produced such_results, may fairly appeal for
the confidence and support of congress.

RICE.

The total importationof rice duringthe last fis.
cal year amounted to 75,824,925 pounds. Of this
quantity 59,438,87y pounds were imported into
San Francisco, and about 5,507,000 came from
China,a large part of which was undoubtedly con-
sumed by the Chinese on the Pacific coast, whou
ure not citizens of the United States, and who
have no intention of becoming such. The article
will bear a higher rate of duty than now imposec
by law, without materially enchancing the cost of
living to the general consumer.

INTERNAL REVENUE.

The receipts from the geveral sou
under the internal revenue laws {of
ending June 30, 1879, were as folloy
From spirits........ ssasesesessnes €9
From tobaceo.........c..eueu.us e 65
From fermented liquors.......... &2

07 88
06

From banks and bankers..... ...
From penalties, etc........ ...uee
From adhesive stamps......... ....
From arrears of taxes under repeal-
od JaWa . ciceatnniocercocsncnnans

EXPORTS AND IMPORTS.
The exports and imports of the Unilted States
during the last fiscal year are as follows:

Exports on domestic merchandises. 2:$68,340,700
Exggrla on foreign merchnndll? ’glz,ws:am

4

WORRY s o ovunsvinsnssnnvinsd . 0.439,441
Imports of merchandlse...... R RSER £ EN ]
Excess of exports over imporls...... £264,061,660

Compared with the previous year, the imports
are grclter by $8,726,243, and the exports by §15,-
573,6i5. The annnal average oj the excess of suc!
imports over exports for the ten years ending
June 30, 1873, is $104706,922, but during the last
four years therc has been &n excess of exports
over imports, as follows:

In 1876 . $ 79,647,481
In 1877 151,152,094
In 1878 257,811,234
In,1879.... 264,661,67¢

L]

The total gold value of cxports of domestic
merchandige trom the United States has increas-
ed from 66,607 in 1860 to $698,310,749 in 1879,
an increase of 154 per cent. With one or two un-
important exceptions, the United States stands
alone among the commercial nations in having an
excess of exports over imports of merchandise.

Fishln; on Sunday.
Indianapolis News.

It was a delightful Svnday afternoon,
Sabbath-school was out, and the super-
intendent took a stroll up the canal.
The grasshoppers were turning somer-
sets in the high grass, their last perform-
ance for the season, and the emerald-
vested katydids warbled from their
velvety coverte under the mullein
leaves. When he got to the aqueduct
over Fall Creek, where the water, escap-
ing through " the timeriven timbers,
joirs the flopd bkelow, most musical in
their meeting, he found a wicked ac-
quaintance, with a line dangling in the
water. He wasabout to frame a reproof
for the Sabbath-breaker when, zoodness
gracious, what a bite! Another, and a
bass, & perfect beauty, was flouncing
over the green.grass. “ What sort of
bait are you using, Jim?” (The reproof
was postponed.) “Hoppers,” was the
reply, as the line, rebaited, slid into the
stream. He fambled nervously in his
vest pocket, and found he had hook and
line, but——Jim had another bite, and
another three-quarter-pound bass was
thrown upon the bank. “Where do
you get your bait?” he asked. “Oh,
these boys 'l ketch ’em for you.” “You
don’t say so!” Theline came out of his
pocket, the hook was baited, and a
three-quarter-pounder was gasping on
the shore. Another, and then another!
Never was such luck. The superintend-
ent was excited. “ Hurry up with the
grasshoppers.” “ Please, Mr, C., here’s
a hopper,” piped a small boy. The su-
perintendent looked down. The eyes of
the angler and his helper met. It was
a crowninz mercy he didn’t tumble into
the water. The grasshopper purveyor
was the boss boy of his Bunday-school.
There are sermons in running brooks to
that Bunday-school superintendent, and
yet he can’t be got within a mile of a
stream, and can’t even look at an ice-
wagon without a shudder.

A very old lady on her death-bed in
a penitential mood said: *‘1 have been
a great sinner more than eighty years,
and didn’t know it.” An old darkey
woman who had lived with her a long
time exclaimed: “Lors! Iknowed itiall
the time.”

SHALL THE RAILROADS BE KING

The Recent Great Startling Combinae
tions and the Puablic Interest.
New York Herald.

Transactions in railroad shares are
always topics of publie interest, and it
the interest may be supposed to be in
any degree proportionate to the extent
of the transaction, the atlention given
in financi®l circles to the great sale of
New York Central shares just made by
Mr. Vanderbilt cannot be regarded as in
any degree exaggerated. In fact, this
event has not only compelled the min-
ute attention of the great financial
world in two hemispheres, but it has
excited the wonder and piqued the cu-
riosity of the public generally outside
of financial circles; and if it has not
especially stirred the imaginations of
‘our ‘“statesmen”and politicians with
its glimpse at the possible public effects
of operations properly within the field
of private concerns, this is merely be-
cause politics is the only activity in
which Americans engage without any
fair comprehension of all the limits and
relations of that pursuit. Wall street
and Lombard street are two great piv-
ots upon which the money world of
our age turns, and the money world of
this age is certainly more vital than any
other part of it; for the heroic, the
scientific, the literary, the political ac-
tivities all wait upon the men who are
filled with the characteristic spirit of
the current civilization. And it cannot
be a concern without the farthest reach-
ing relations that compels for many
days the exclusive attentiou of the two
great money centers here and in London.

Precisely how the parties to this great
operation havesketched in their minds’
eyes the respective consequences of
such asale and purchase—what specific
objects, eecret or ostensible, either side
may have had in view—they have not
set forth to the public; and that is of
the less comsequence, because in great
concerns, in concerns of the first mag-
nitude, whether in the sphere of finance
or in any otber sphere, it 1s always true
that the most important results are not
those that were couunted upon by the
men who planned the event. It is
commonly said on a small scale in the
theater, that as nobody ever knows
what character is to bear away the hon-
ors. Possibly it may be the hero who
shall shine forth in the splendor of
primacy as the play wright intended;
but it is just as likely to be his lackey.
And in this respect as in 8o many others
the stage is ouly the world in a mina-
ture. Grand transactions are planned
for one purpose serve another. Some
unobserved line or phrase in a law
proves when you get into court to be
its affective part. We have had statutes
passed to force inflation, and they
forced contraction. Certainly the
framers of the national constitution
never intended that the government of
this country should be in the hands of
political conventions, or they would at
least have named such bodies. People
may trouble themselves the less with
Mr. Vanderbilt’s schemes and those of
his customers from the consideration
that everybody is, fully as much as
those Persons are, in the confidence of
the forces that will actually determine
the consequences of this sale.

Doubtless, however, this event may
be fairly regarded as one of the early
moves in a grand combination with a
view to one more of those peculiar con-
flicts sufficiently known to the public
as railroad wars—great schemes of ri-
valry, which sacrifice the welfare of the
people to the large projects and games
of the money lords, in order to enforce
rigorously upon one or another set of
lines the pitiless principle of the sur-
vival of the fittest. From the stand-
point of the great railroad projects, the
Atlantic seaboard is regarded as a mere
dumping place for the produce of the
west on one hand, and for the produce
of Europe on the other, and the great
endeavor of combined corporations is
to secure the largest dump at their fa-
vored spot. Shall this be Baltimore,
shall it be Philadelphia, shall it be New
York city? That i3 the ultimate inqui-
ry of all their schemes. With the com-
bination of which the Central becomes
a part by this transaction, it is very
likely that this city will stand a chance
to hold its own against cities that have
had some advantages over us in previ-
ous conflicts of this nature, and with
that result, as it bears favorably upon
our prosperity, we have no reason to
find fault, unless it be secured at too
great cost to the countrv gene rally.
And that is to be contempiated always
as one of the possible consequences in
ihese cages. No local advantage is worth
the cost that is to be secured through a
fact which affects detrimentally the
country at large and that proves inju-
rious tosuch a great machinery of pros-
perity as the railroad system. And every
railroad war is a detrimentto the coun-
try. Thecheap freights and cheap fares
that are the temporary symptoms are
like the exaggerated activities, phys-
ical or mental, of 2 man in delirium;
they mean ultimate exhaustion, the
ruin of shareholders, the forcing of roads
into the hands of wreckers, the demor-
alization and corruption of - Boards of
Directors and of the management gen-
erally, the perversion of a great instru-
ment of modern civilization from its
legitimate public uses to be a mere
trap for securing dishonest gain. Two
or three days ago Mr. 8. L. M. Barlow
testified before the railroad investigators
of a case in which certain individuals
in a Board of Directors were paid $65,-
000 each to resign their places, and that
was in order that men more facile—
perhaps men of a lower price—might
be put there. If Boards of Directors in
mfgoad corporations and other parts of
the administrative machinery go down
these icular *‘slippery ways of
vice;” if their places are sovght and oc-

and financial reasons, but only as bits
of property to be sold out, then our
commercial world must tend to the
eame sort of pitiful rottennees that is
observed in our polilical world ip many
municipalities, notably in this city; and
apy fact which tends in that direction
is a public calamity; and railroad wars
or other events that lead to making the
shares of a corporation the baubles of
speculation do lead that way. Certainl
we do not say that the sale of Central,
whoever may be the real buyer, must be
evil; but it is clear that a combination
which has required such a guarantee as
the sale actually made means that its
purposes shall not be stayed or limited
atja critical moment by the scruples of
the man who inherited the Central as
‘a great trust.” i

There is one effect of this event upon
which we may count as tolerably cer-
tain, and that is that it will force upon
the minds of thoughtful men through-
out the country, some distinct consid-
eration of the fact that interests of such
moment to the public welfare—interesis
that concern the convenience and for-
tune of every individaal—ought not at
any time or in any country to be at the
mercy or subject to the dictation and
the caprice of 80 small a number of
men a8 now control the great mass of
railroad interests in the United. States.
In other countries the public domin-
ion makes itself felt in these concerns;
the general will, as declared through the
law marks a fixed limit to the vagaries
of speculative trickery. Here the gen-
eral will of the nation does not touch
the subject, and the local will, as heard
in the state legislatures, mostly declares
itself like the directors above referred
to in order that it may be bought out.
Our people please themselyes with the
fancy that they are free because the
have the right to meddle a little in po{
itics now and then. In conventions, in
legislatures and in all similar places,
they chatter and twaddle and scream
like 80 many crows and jays over the
eternal principles of freedom as secur-
ed in the political fabric, and mean-
while the great economical facts in life
—the facts which are and always were
the really shaping and controlling forces
in the political destinies of a people—
sweep rapidly and certainly forward on
lines that indicate the will and move-
ment of the despotic spirit. In that
movement a great collision with the
popular will is in preparation.

Spiey Paragraphs,
She will never crown with her earnest love
The life of some honest, loving man,
For she kindled the fire in the kitchen stove
With the lightsome tilt of tue kerosene can.
—DBurlington Hawkeye.
The honsehold that keeps a baby
can afford to sell its alarm clock very
cheap.

When you see a callow youth with a
wooden toothpick in bis mouth it is not
circumstantial evidence that he’s sell-
ing lumber by sample.—New York News

A member of Congress chided his
daughter because she permitted her
lover tostay aiter 10 o’clock. “La, pa,”
she said we are only holding a little ex-
tra session,”

If a hunter will oniy hunt long
enough he will be sure to pull his
cver the fence by the muzzle, and the
day he does that he quits hunting.—De-
troit Free Press, N

The editor of a Red Bank (N. J.)
newspaper replies to an attack upon
him in another Red Bank newspaper
by saying that “when anidiot, pen, ink
and paper get together the result should
not be published.”

A gentleman mets stranger on the
street grasped his hand cordially and
exclaimed, in tones of polite recogniza-
tion “Mr. Brown I believe?”’ “If you be-
lieve that,” calmly repiied the stranger
whose name was Hamilton, “you’ll
lieve anything.”

It is strange how sudden the opening
of a parlor door will send two people to
the ends of the sofa, and set them to
counting the figures in the carpet.
There must be something powerful in
the draft of air to blow human beings
around that way.— Providence Journal.

A shirt of strong chain mail is uow

worn by the Czar of Russia. We pre-
sume Alexander’s object is to cut down
the dimensions of his wash bill, but it
iooks rather small of a man in his line.
Let your laundry list alone, Alec, and
attend to the Nihilist. That’s our ad-
vice.—Boston Transcript.
President Lincoln once listened pa-
tiently while a friend read a long man-
uscript to him, and who then asked
“What do you think of it? how will it
take?” The President reflected a little
while, and then answered: “Well for
people who like that kind of thing, I
think that is just about the kind of thing
they’d like.” ;

Boston’s New Steamship Line.
Edinburg Scoteman, Nov. 15.

The steamer Phcenician, 1,484 tons
net register, sailed from Glasgow last
night for Boston. Tkis vessel is the
pioneer of a steam service from Clyde
to this northern United States port, and
she is intended to sail from Boston
early next' month direct for Glasgow.
Messrs. Allan, the owners of the Phoe-
nician, intend to have a failing every
alternate third week, according to the
necessities of the service. It isexpect-
ed that Boston, which has now a very
complete railroad route to the Canadi-
an frontier, will prove the winter port,
as Montreal is the summer port, for the
Canadian interior. 'The Messrs. Allan,
who have a weekly Clyde and Canadian
steam service to Montreal during the
summer, will thus divert a portion of
their fleet to the Boston route during
the winter, after the St. Lawrence is
closed. For somg years pastthey have
had occasional steamers sailing to and
from Portland during the winter, but
the new route presents greatar facilities

cupied not for legitimate commercial

for a steady and regular trade. '
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