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ST. PAUL HOMEMAKERS AND MONEYSAVERS,

fhe Great Work That Is Being Quietly, Effectually and Eco-
rnomieally Accomplished by Thirty-Odd Savings, Loan
and Building Associations Operating in the City.

't Is Twenty Years Since the First Society Was Established
by a Band of Noble, Enterprising and Leading Citi-
zens of St. Paul.

Lil

[here Are Altogether About Eighty Loeal Savings, Loan and

T\' roughout the Great North Star State.

NTrOus
- lﬁ

[he Denosits Now Figure the Handsome Total of $8,000,000
of Which Sum St. Paul Is Credited With the
Princely Amount of $2,000,000.

‘n Historical Resum= of the Workings of These Useful
Societies in the Capital City, the State, the American
Continent and Western Eurcpe.

d loan as-y twenty-six, and have total resources of
e. and one | & little less than 3554.000,000. I'he first
e | savings bank in Boston. and the second
ss. It would bean | 3.5 o eountry, was established in 1816,
0 estimaie | and Massachusetts now heads the list
by these | with 177, the total resources of which
.1 band- i are $350,000.000. Co-operative banks
’ for sood. In- | were introduced there only a 11(:.1011
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i o oy ; AU S i them, with new ones being organized at
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i the savings banks, being only $10,000,-
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AN ECONOMIC VIEW.

le. | The Safety and Enormous Bene-
fits Conferred by Bailding and

Loan Societies. -

In forming a correet notion of . the
economic value of Building and Loan
societies, it is important to obtain some
i idea of the presentaccumulated capital,
| the number of members and the amount
> | of savings they will pay into these 6,000
! | associations during a vear. While this
| cannot be done with aceuracy, we have
| enough data from which to make esti-
i mates that are approximately correet.
From the reports of the commission-
| ers of savings banks of Massachusetts
we learn that the 93 co-operative banks
in operat i, 1889, had total as-
isetsof $ n average to each
; bank of » average in Penn-
3 ; the averagze in
New Jersey, £70,862: an examination of
the reports of 30 associations in Missouri
shows an average of 275,000,

A general average upon these four

11 S0 . states gives us 875,909 for each of the
gy su societies, of | 6,000, and a total aceumulated capital

has eizht  or | of $455,454.000. [n like manner, taking
New Je and Pennsylvania as the
basis of our estimate, we find the aver-
age number of members for each asso-
ciation to be 235 and a total of 1,410,000.
I'he average membership in Massachu-
setts is 400.

The yearly receipts for each associa-
tion in Pennsylvania are given at $34.-
| 149.02, in Massachusetts it amounts to
' 832 000. in New Jerseyv it is somewhat
! less. 1f we take 230,000 as the average.
| we have a total receipt of 150,000,000 a
vear. These fizures are conservative,
but the amounts are surprising to one
who has not given attention to these as-
soeiations.

Of their economic value in Pennsyl-
vania there may be quoted:

First—From the report of the secre-
< started on | tary of internal affairs for 1879-80; the

i seeretary says:
i  “Hundredsof t
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Second—From the report of Albert A.

| Bolles, chief of the bureau of industrial

statistics, under date of May, 1890; he |

ia more people own their |
: a greater degree of com- |
‘e, and possess a more |
sm than the people of
3 and a tax-
1: he will never
rit of anarchy.
1is in recent years
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due in no sms influence and
{ methods of build 11 1 associations.”
The advantages claimed for them are:
: | First—That as an *institution for sav-
{ings,” no scheme has yet been devised
and tested by e which com-
! bines safety of funds, good rates of in-
terest, cheapness of management and
! suecessful operation in sinall communi-
ties, as well as large, in so great a de-

vestors who

g assocla-
ank, and

ugs bank in St.

fortanda 1
h hful «
other

Four faets in the scheme upon which
they are conducted conspire to insure
| the safety of the savings paid to them,
posit, with- | viz.: 1
short ne .and | First—The funds are loaned only |
; wnd hiold more | upon the fir mortgage upon real es-
to | tate, or the stockof the associations, the
i withdrawal value of which exceeds the
amount loaned upon it, in which case
! the security is perfect.

Seeond—'T'he real estate loaned upon
| is located at the same place or vicinity
B as the association making the loan,and

the committee having the investment in
| charge can easily ascertain the market |
value of the real estate, if it is not al- |
| ready known to them. The committee |
as shareholders in the assoeiation are
finaneially interested in the safety of the |
security to be taken. They receive no
tees or percentage in case they aceept

GROWING IN MAGNITUDE.
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present | judgment under such eircumstances
; { unite to influence them to accept only a
safe seeurity.

Third—A loan is made only to a mem- |
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ST whether holder of shares of stock in L!xt*_:\ssocia- |

t 11 Inaintail S ety rowth, | tion the matured value of which will-}
I'he - s Gon o | at least equal the amount of his loan,

and whieh shares are assigned to the

o s | association as a further collateral se-
ir . curity for his loan. Upon these shares |
5 4 he continues making weekly or monthly

payments in addition to his interest,
thereby increasinz the safety of the
security from mounth to month. Hence
there is little canger that an investment,
| safe when made, will ever beeome un-
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1d -’U“““”‘*! DIFFEREANCE OF OPINION. | ]

opinion as to which “plan” is the best
for operating a building association,and
upon this Mr. H. T. McClung, who has
made the subject a study, in an inter-
view says:

“From the time I became secretary of
the St. Paul Mutual Building associa-
tion, three years azo, I began to read up
the matter, thinking there must be a
more popular plan than the oue in use
in St. Paul. I bought all the reading
matter I could find on the subjeet, and
finally found that the largest and most
successful legitimate company in the
United States was the Mutual Home
and Savings association, of Dayton, O.,
with £1,700,000 assets and 8,000 accounts,
operating in a place of 60,000 people,
and doing a local business with ex-
penses only ¢ per cent.

“The same piau practically is in use
in all parts of Ohio, and its popularity
and suceess may be judzed from the
large number of associations in the
state. Some of the advantages of the
Ohio plan are: The borrower or investor
are not obliged to pay baek dues, but
can start any time without paying baeck
dues from the first of the year. This
allows a man to beginsaving his money
at any time, the same as he could in
a savings bank. and is a great improve-
ment. A borrower does not have to pay
up several months’ back dues. The
loans made are payable in monthly in-
stallments of 25 cents per $100 per week,
and the borrower can pay as much
more as desired. All he pays above the
stipulated weekiy interest and bonus ap-
plies on his stock. and thus reduces his
loan so much. Thus a borrower can
pay his loan or any partof it at any
time with no extra cost. On old plans
a borrower was obliged to continue his
monthly payments nine or ten vears,
until the stock is matured,to pay alarge
bonus for the privileze of canceling his
mortgage before the stock matured.
The loans on the Ohio plan are *‘on or
before,” which makes them popular and
eénables the companies to loan their
mioney readily. No fines are charged
to the investor under any circumstances
for non-payment of dues, and borrowers
are only fined after missing several pay-
ments; and on notification, or if a bor-
rower is say,one month in arrears,and is
notified that unless he pays up he will
be fined, he can square himseif by pay-
ing his arrears and also paying as far in
advance as he has been in arrears, and
save fines.

“The general rule in Minnesota is to
fine borrower and investor 10 cents ou $1
if he fails to pay on or before a stated
day each month, and these fines are
rigidly enforced, thus making matters
harder for any one who is unfortunate
enouxh to be in arrears.

“The paid-up stock feature of the
Onio assoeciations is another feature
that 1s not very generally used in this
state. Paid-up stoek, not to exceed
55,000, is issued to any member whose
stock has wmatvred, should any such
member desire to continue this invest-
ment in place of drawing his cash; or, if
the association has a good demand for
loans, to any who should desire to
invest their money. This stock 1s paid
for, $100 per share, in cash, and draws
its dividends in cash semi-annually in
place of the dividends accumulating and
compounding as theyv do on the install-
ment stock. This gives small investors,
who need the interest on their money to
pay taxes or live on, achance to be-
come members.

“The maindifferenee in the two plans
is that the plans in use in Minnesota
adopt the main prineiple that a stoek-
holder must stay in the association un-
til his stoek matures or pay a bonus to
pay off his loan, or take only part of the
profits earned if he withdraws. On the
()hi(i plan stockholders ean come and go
freely.

“Building associations necessarily are
made up of two classes—one class who
invest money, and who use the associa-
tions as a savings bank; the other
class are the borrowers, who must also
take stock when they borrow. The in-
vestors, or depositing members, have
always been easily secured, because the
legitimate associations, when properly
managed, have always paid two or three
times the interest paid by savings

bauks. Theborrowers have been harder |

to get, owing to the complicated form of
the building association loans, where
every borrower is a stockholder. The
Ohio plan seems to be the plan which
suits, the borrower better than any
other and is to-day the most pop ular god
equitable plan in existence.”

AT NORTH ST. PAUL.

A Building Association That Is
Doing Great Good.

The North St. Paul Loan and Build-
ing association was taken hold of by the
citizens of North St. Paul about the 1st
of January, 1889. Asisthe case with all
building associations, its growth at first
was very slow, but as each month
passed loans were made as fast as there
was money enough in the treasury to do
so. There have always been more loans
in sight than the association coul® en-
tertain. If the association could double
or treble its stoek 1t could more than
double its business, and econsequently
increase its profits at no more expense
than it now takes to do its business.

The semi-annual statement of this as-
sociation for June 30, 1891, is:

RESOURCES.

Cash....

Mortgag

Real estate.

Bitlspasabia:. .. ... ..ccbnd $1.500 00
Stickhoiders. . e 013 71
Undivided profits......c...... £08 7T

—— $0,8532 58
The undivided profits for the last six
months are derived as tollows:
Interest from borrowers..... $237 50
Premiums from borrowers. 318 T4
Fees and fines from stock-
LT TR S S

$649 22
From which deduct secreta-
o g b e fR IR TR
Expeuse..
Interest on note

ceeme BI20

$202 &5

Net profits........... $438 77
The officers of the association are: P.
M. Nelson, president; J. G. Earhuff,
viee president: J. W. Herrick, secre-
tary; S. R. Murray, treasurer; E. E.
Stone, registear; J. M. Hawthorne, at-
torney. The directors are: P. M. Nel-
son, J. G. Earhuif, J. W. Herrick. S. R.

i )}url'a)'. E. E. Stone, J. M. Hawthorne,

F. J. Luger, E. A. Lappine, C. B.
Boody, R. C. Heims, P. W. Schueeweis,
W. C. Earhuff, J. Murphy, C. Gates,
Andrew Mingo.

Among the more substantial men in
the thriving manufaeturing village of
North St. Paul is F. J. Luger, seeretary

| and treasurer of the Luzer Furnitare
| eempany. To the enterprise and large

business capacity of this gentleman is

{ larzely due the substantial stability of

North St, Paul. The company manu-

general line of far-

at North St. Paul, has a large and

| attractive sample furniture store, 318

and 320 East Seventh street. The fae-
tory gives steady employment to 150
people. It is the larzest and best
equipped establishment of the kind
west of Chicago. Mr. Luger i an ex-
ceedingly business man, for, in addition
to the many prossing claims on his time
in conneetion with the Luger Furniture
company, he is vice president of the

| North St. Paul bank and a divector of

the North St. Pau! Building association.
In all publie works Mr. Luger is ever to
the fore. and admirably fiils the role of

! the ideal citizen.

P. W. Schueeweis is anotier solid
business man of North St. Paul. He

| conauets a grocery business, and is just

recovering from  the loss of his stock in
trade vy tee. With trne Western en-
terprise, Mr. Schueeweis is to reopen a
new store =t the old stand, larger and
hetter equipped o meet tie require-
ments of nis growing trade. He Is
widerable real estate, and
g faith in the great future
&s a nanufacturing
center. Mr. Sehinceweis was born in
Washington eounty, Wisconsin, 1833,
s in Minnesota 1879, taking un
epce iaSL Panlin 1887, I
aunenor et (ke Nartn St Paal Bail

welatioln, is
: v Rk P i, wtidd was born
iu 1563, He cawe to Miunesota in 1854

* | and 514 Manhattan block.

ami 2 most valuable co- |

and took up his residence in North St.
Paul in 1887, being one of the first to
locate there. He was clerk for Senator
Johnson one year, and later became vil-
lage recorder. Mr. Herrick is at pres-
ent interested in insurance. He has
seen the town grow from a mere nome-
stead to its present flourishing appear-
ance. Mr. Herrick is an exceedingly
popular eitizen; affable, courteous and
entertaining companion. He is a most
enthusiastic worker in the interests of
North St. Paul. Mr. Herrick this year
rIv)wll'ied Miss Kate Coniiu, of North St.
aul.

C. B. Boody, another substantial resi-
dent of North St. Paul, was among the
early citizens who located within its
limits. He has always been identified
with the lumber trade, and at North St.
Paul, in addition, has a luerative wood
and coal business. He is a director of
the North St. Paul Building association.
Mr. Bood¥ is a progressive and publie-
spirited citizen, well liked and respected
by the community in which he lives.
He was born in Jackson, Me., 1843, and
located in Minnesota 1877. His resi-
dence in North St. Paul dates from 1887.
Mr. Boody married Miss Rose A. Rob-
erts, of Brooks, Me., in 1863,

Rex C. Heims is the foreman of the
finnishing department of the Luger
Furniture company. There are twenty-
six men emwployed in this department.
Mr. Heims is a Pennsyivania man; was
born at Lancaster in 1865, coming to
Minnesota in 1886. He is a younz man
of great ability, tact and perseverance.
He is among the most popular citizens
of the village. Mr. Heims is an incor-
porator of the second series of the
North St. Paul Building society.

A COMING ATTORNEY.

J. M. Hawthorne 1s Making Head-
way in His Profession.

The attorney for the North St. Paul
Building association is J. M. Haw-
thorne, one of the most popular, sue-
cessful young lawyers in the city. Mr.
Hawthorne was born 1n Quebec, Can..
1859, and took up his residence in St.
Paul six years ago. He was in the
United States land office at St. Croix
Falls, Wis., for three years, and in ad-
dition to his large practice and the at-
torneyship of the North St. Paul Baild-
ing association, Mr:. Hawthorne is the
attorneyv for the West Side bank, the
secretary of the American Loecating
company, and, in connection with C. E.
Hamilton, represents an English finan-
cial syndicate, which has been investing
heavily during the past vear on the Pa-
cific coast. Mr. Hawthorne does a large
and successful mechanies’ lien busi-
ness, representing several large lumber
firms of this city and elsewhere. Mr.
Hawthorne has recently been success-
ful in several damage cases involving
large sums of money. He is an affable
and courteoms gentleman, of great in-
dustry and application, and is certain
to gain greater prominence in his pro-
fession.

ONE OFTHE YOUNGEST.

The Suburban Home Builders' So-
ciety Has Two Objects in View.

One of the youngest and most pros-
perousof the local associations is the
Suburban Home Builders’ Society, in-
corporated September, 1889, with an
authorized capital of §1,500,000. This is
not a *‘modernized building associa-
tion,” organized for the speeial benefit
of investors, and therefore compelled to
charge exorbitant premiums, dues,
fines, ete. Itis patterned more after
the first building society in St. Paul—
The Pioneer—which bought real estate
and resold to its members at a reason-
aple advance and on easy terms, and
loaned them the money to build houses
thereon.  The incorporators had
two objects in view, which have
never been lost sight of. First,
to enable the people of moderate
means to secuse homes with as little de-
lay, annoyance and expenseas possible;
second, to provide a safe and remuner-
ative investment for small savings. In

“ier to carry out these objects the so-
ciety bought forty acres of land at
Huazel Park, this location being consid-
ered the most favorable of any part of
the city, combining, as 1t does, high,
level land, good drainage, good water,
good air, transportation, school facili-
ties, ete. The land was platted, grades
established and building operations be-
gun last September. Already twenty-
two houses are completed, and still oth-
ers are under way, as is also a branch of
the People’s church. The society has
thus far expended upwards of 235,000
in Dbuildings, grading streets and
laying sidewalks, and will expend
at least 310,000 more before January,
making a total expenditure of 45,000 in
a little over a year. Its assets July 1,
1891, were $51.809.48; liabilities, other
than to stoeckholders, $8,322.63. These
fizures sufficiently demonstrate the wis-
dom of the loeation, as well as the de-
cided advantages of the society’s meth-
ods.

In comparison with other societies,
the Home Builders’ society is very sim-
ple. It sells lots to its members, and
builds a home thereon at an agreed
price, the member paying from $50 to
$200 down, after whieh the regular
monthly payment is $1 per $100, with
interest at 8 per ceut—no premiums, no
dues. To illustrate: Suppose you want
a home at Hazel Park. You seiecta
lot appraised at 2300, and deeide upon a
house to ecost $1.000, making a total
of $1.,300. You will pay, say one
hundred dollars down, leavinga bal-
ance of twelve hundred dollars, on
which you will pay interestats8 per
cent. The regular monthly payment
would be 320 if you took the *‘stock”
plan, and $16.80 if you took the society's
*$1.40"” plan, the difference in the plans
being this: The “stock™ plan sharesin
the profits, while the **$1.40" plan does
not.

While the progress of the society has
been gratifying. it has been much re-
tarded by reason of a lack of funds. To
overcome this difficulty, the direetors
decided to issue $25,000 of additional
stock. Of this amount, £15,000 1s to be
paid in at the rate of 10 per ecent per
month, being meant for persons of
means. About half has already been
subseribed. The remaining $10,000 is
payable 1 per cent per month,
and is meant for people who can
spare from $1 to $15 or $20 a
month. Asan indication of what the
profits of the society are, it may be
stated tnat all withdrawing members
have heretofore received a uniform 10
per cent interest for the time their
money was in the society. This, the
offieers state, is not the full profit, as it
is not the inteation to give withdraw-
ing members the aecumulated profit,
but it is eertainly enough to show that
the directors look after the interest of
investors. The main souree of profit is,
of course, in the inereasing value of
the society’s realty.

The society has a snug little offlce in
the Germania Life building, corner of
Fourth and Minnesota streets, to whieh
the reader 1s referred for further par-
ticulars. Charles H. Stevens, presi-
dent: Emil Wilde, seeretary; Herman
Scheffer, treasurer.

THE CONTINENTAL.

A Young Society Which Is Quickly
Forging to the Front.

W. C. Edwards, presideat, i3 a man
widely known in finaneial cireles; is a
great believer in the plan of building
and loan associations, and s now carry-
ing $75,000 in suen stock. [leis prom-
inently identified with severa! large
lumber companies, but supervises and
looks eclosely to all the loans made
through this company. He has been
very successful as a business man, and
has been a resident of St. Paul for the
last eight years. IlIe thinks no invest-
ment is any more secure.

L. G. Kilbornu is the viee president of
the Continental Savinzs and Lean
Building company in Rooms 312, 513
Tnis com-
pany has been doiuz buasiness aboat
i sizhteen monthz, Mr. Kilbora bueing
| closely identified with its interests. he

beiug aiso vae of the nzorpordiors,
pand, eonsequently, fakiat a warm -

| terest in ns wellare. Mr. Kilborn was

born in Ohio, 1847, and came to St. Paul
in1887. He was previously, however,
a resident for many years in Fillmore
county, this state. for nine years con-
ducting a drug business and for seven
years being eng: in banking at Wy-
koff. When Mr. Kilborn came to St.
Paul he interested himself in real es-
tate, continuing in this line until the
inception of the Continental Savings
and Building company, when he
atonce devoted hnis sole energies to
making the organization a success.

The Continenal Loan and Buildilﬁ
company is operated on the nation:
plan, and its full list of officers are:

Officers—W. C. Edwards, president; L. G.
Kilborn, vice president; C. T. Newecomb,
seeretary and treasurer.

Directors—W. C. Edwards, St. Paul, Minn.,
president Edwards-McColioch Lumber Co.
and Kansas Lumber Co.; L. G. Kilborn, St.
Paul, Minn.; G. R. Stone, St. Paul, Minn.;
C. T. Newcomb, St. Paul, Minn.: Walter
Holeomb, St. Panl, Minn.; John L. Rich-
mond, Meriden, Conn.; Newell Corner,
Malta, Ohio. G. R. Stone, managing
tor; Waiter Holeomnh, Attorney.

The authorized capital of the com-
pany is $10,000,000, and the par value of
shares $100 each. The Continental Sav-
mgs, Loan and Building company is
practically a savings bank on the ordi-
nary building plan. It places the poor
man’s monthly savings on an equali
with the millionaire’s surplus, an
thereby enables $1 to earn as much
singly as if it were a part - f thousands.
1t affords its shareholders all the ad-
vantages of the accumulations of small
or largze sums of money at monthly com-
pound interest, besides being a sub-
stantial investment secured by first real
estate mortgages. It affords every man
the advantage of becoming the owner of
his own homestead.

The secretary.Mr.C. T. Newcomb, is a
native of Ohio, where he is well and
favorably known, having held positions
of trust in the Morgan county courts
and with the Fan-Handle Railway com-
pany. His business relations have
always been noted for strictest honesty
and integrity. For several years he has
been well known in® real estate and
loan circles of St. Paul, at which busi-
ness he has been very successful, both
in his own interests and that of his
many friends who have invested
through him. He has built himself a
fine residence on Summit avenue, and
is known as a pushing, energetic per-
son, who looks carefully after the busi-
ness of which he has charge, and is fully
capable of assuming charge ot duties
counected with the office.

TRIED AND TRUSTED.

Judge Olivier, an Honest Citizen
and Popular Official.

The name of Judge J. B.Olivier is
one most favorably known throughout
the city of St. Paul and the county of
Ramsey. He is a popular official and
an honored citizen. Judge Olivier is
the attorney for the Lafayette Building
association, having been identified with
its interests sinee its formation. The
judege was born in Canada, 1836, and
came to St. Paul in 1854, He was clerk
in the register of deeds office for Ramsey
county four vears, and then engaged
in the abstract of title business until
the beginning of the war, when he en-
tered as a volunteer in the Eighth Min-
nesota. He served three years, aud
was honorably discharged at the close
of the conflict. Judge Olivier at once
resumed the abstract title business and
afterward formed a partnership with
Jaecob Maizler, which lasted until his
election as county auditor in the fall of
1872. Judge Olivier resigned this office
in 1873 in order to accept the appoint-
ment of abstract clerk, which office he
organized for the county and held until
1883, when he resigned it. Judge Oli-
vier next interested himself in real es-
tate and loans, until his election as
judge of probate last fall.

A CITY OFF1CER.

Mr. Anstett Commended for Strict
Attention to Duty.

One of the most popular directors of
the Colombia Building society is Joseph
Anstett. Mr. Anstett has been assoei-
ated with the society twelve years, and
was for several years a stockholder in a
Philadelphia association. It is fifteen
years ago since Mr. Anstett came to St.
Paul; he was born in Bavaria in 1855.
Mr. Anstett is a baker by trade,
but shortly after his  loecation
in the eity he took up garden-
ing at Lake Como. He subsequently
resumed his old trade, and for six vears
worked for Thomas Manning, on Jack-
son street, and two years for Peter
Thauwald, on West Seventh street.
After the last city election Mr. Anstett
was elected city jailer, a position to
which he was again re-elected this year.
Mr. Anstett is a painstaking official,and
under his management, despite adverse
circumstance, he has made the city jail
a mo.e habitable place for the unfort-
unates who are compelled to tempora-
rily languish within its precinets. Mr.
Arstett has received special commenda-
tion frem the grand jury for the admir-
able manner in which he had kept the
place presentabie. Mr. Anstett mar-
ried, seventeen years ago, Miss Joseph-
ine Bux, of Philadelphia.

A PIONEER.

Mr. E. L. Larpenteur the Best
Known of the Old Settlers of St.
Paul.

E. L. Larpenteur. the old pioneer set
tler, is a most interesting man. His rich
stories of pioneer days are much sought
after,and few men have had more thrill-
ing experiences than he. Mr. Larpen-
tear was born in Baltimore in 1840, and
came to St. Paul witir his father in 1849,
and worked upon a farm in Rose
township tor fourteen years. In
1866 he moved to St. Paul and
became convected with the musie house
of Zenzius & Hanke. Mr. Larpenteur
subsequently embarked in mercantile
pursuits and real estate, making for
himself a competency. He married Miss
Hattie P. Morgan in 1573. For years
Mr. Larpenteur was examiner of the
United States association, of which he
now a director. Mr. Larpeuteur is a
man of excellent judgment, cool and
collected, careful, honest, trustworthy,
gentlemanly and kind-hearted almostto
a fault.

BRIGHY WI

Mr. P. M. Kerst, the Brilliant
Young Financier of the Ger-
mania Bank.

The Seven Corners Building associa-
tion is to be congratulated for having
as its treasurer and one of its directors
so able a man as P. M. Kerst. But not
only is the Seven Corners assaciation to
be congratulated, but aiso the North-
western Building society and the Ger-
mania Loan and Building association
and the Minnesota Savings and Loan so
ciety, of whieh Mr. Kerst is
also treasurer and director. Mr.,
Kerst is furthermore a director in the
United States Savings, Loan and Bulild-
ing compauy, of St. Paul, No man
eould be better fitter fitted for, these
positions. He is comparatively young;
was born in 1863, and at the age of
eighteen left college and went into the
pankinz business. He remaived with
the German-American bank two years,
when he became depuly treasurer un-
der City Treasurer Reis, which position
he admirably tilled two yeuars. Sinee
then Mr. Kerst has been assistant cash-
ier of the Germania bank. Mr. Kers#
must be included among the brilliant
eoterie of young financiers of which St.
Paul can so proudiy boast. Mr. Kerst
has made for himself an excellent ree-
ord. and his future career is bound to be
a bright one.

AN OLD 1YiIMeER.

n dOPE.

Mr. J. 3. Pottgieser First Saw St.
Paul in 1853.

‘1he Rice Street Buil:llinz society was
ineorporated October, 1332, and its pres-
ent president is Mr. J. M. Pottgieser.
M. Pottgieser has besa proesident  two
years, and s loaz aal noaorable con-
neetion with the city make him emi-
nentiv fitted for tae positiorrn. b owis
away back in 1535 that Mi. Poltgieser

made his first acquaintance with St.
Paul. He came from Germany, where
he was born in 1849. Mr. Pottgieser
was first engagea in the furniture busi-
ness, but three years later he dropped
this to take up retail hardware. in which
he continued five years. Next Mr.
Pottgieser was suceessivel genrral
baggage master for the S. Paul &'Pa-
cific Railroad company, and emigration
agent for the Manitoba. This was
‘during the great emigration period
between 1876 and 1880. He was then
appointed superintendent of the Pull-
man cars, and in 1882 was appointed by
C. H. Warren traveling agent, which
position he held about four years. His
entire service with the railroad company
covered a period of about fourteen
years.

Mr. Pottgeiser engaged about three
years ago as agent for several trans-
atlantic ocean steamship companies,
conducts a large and prosperous busi-
ness at 291 Jackson street. He repre-
sents the North German-Lloyd, the
White Star Line, the Hamburg Ameri-
can Packet company and a number of
other prominent steamship companies.
The postoffice and custom house build-
ing now occupies the site of what was
once the Pottgeiser farm. and this gen-
tleman’s early home. Opposite the site
of the present Clarendon was called the
*Vetal” farm.

IT IS FLOURISHING.

The United States Savings, Loan
and Building Company Has
Many Special Features.

The United States Savings, Loan and
Building company, of St. Paul, has an
authorized capital of $10,000,000 and a
subsecribed capital, in force April 30,
1891, of $5,734,800. The system of the
United States Savings, Loan and Buila-
ing company embraces all the valuable
elements of the ordinary building asso-
ciations, to which are added others of
great importance.

Inits pian the organizers of the United
States Savings, Loan and Building ecom-
pany have provided safeguards such as
had previously been unknown in con-
nection with building associations.

Aun important advauntage possessed by
this eompany is, that as it is national in
its field of operations. it can easily and
always select the best localities in the
nation for safe and profitable invest-
ments.

The experience and reputation it has
acquired, and the success which it has
won during the past three years, justify
the confident assurance of the directors
that no more solld, safe and profitable
investment is now before the American
public than that found in the stoek of
the United States Savings, Loan and
Building company.

The United States Savings, Loan and
Building company was organized in
May, 1888, by the gentiemen connected
with its present management, and has
had a steady and substantial growth, as
evidenced by the following exhibit of
its assets, as shown by its annual state-
ments sinee organization:

Assets, May 31, 1889..........8 64.421.26

Assets, May 31, 1890... ...... 349,211.29

Assets, April 30,1801........., 568,077.20
The income of the company, for some

time past, has been in excess of $30,000

per month. The directors of the com-
pany are:

Gen. L. F. Hubbard, ex-governor of Minne-
nesota; Gen. R. W. Johnson, St. Paul: John
Douglas, Minneapolis: A. Yoerg Jr., director
National German American bank; P. M.
Kerst, assistant cashier Germania bank: D.
Somers Risley, treasurer West Jersey Title
and Guaranty company, Camden,  N. J.;
George W. ancock, president Citizens’
Trust and Surety company, Philadelphia, Pa.

The officers of the company are:

L. F. Hubbard, president; R. W. Johnson,
vice president: C. D. Bentley, secrctary: C.
B. Palmer, attorney; John Douglas, manag-
ing director; Elijah Baker, comptrolier.

The Germania bank acts as treasurer
and the Minnesota Loan and "Crust com-
pany acts as trustee.

The special features of the United
States Savings, Loan and Building so-
clety may be briefly given:

‘I here is first claimned the absolute se-
curity the system affords the sharehold-
ers. The United States was the first
to originate the system by which all of
the money belonging to the loan fund
should be placed in the hands of a trus-
tee, thereby putting it beyond the reach
of the officers and management of the
company to misappropriate. Another
strong point of this company has always
been its economy in management. Man-
aging Director Douglas is a very
conscientious man in this respeet,
and while the by-laws allow 14 per cent
for expenses, 10 per cent isthe maxi-
mum so far expended 1n the administra-
tion of the enormous interests of the
company. The United Sgates is an ex-
tremely conservative company. In
making loans, the officers of the com-
pany aim solely to get the very choicest
real estate security, taking nothing but
improved property. The company does
not invest in farm or vaeant property.
A great deal of the stock of the com-
pany has lately been placed in Penn-
S{l:eania, New Jersey and other Eastern
states.

A GROWING HOUSE.

Messrs. Floan & Leveroos Tak-
ing a Leading Position as Cloth-
ers.

The firm of Floan & Leveroes, choth-
iers, East Seventh and Wacouta streets,
is one of the strongest in the city. The
establishment was oviginated in 1887,
and was commenced in a small way.
The business grew so rapidly thattwo
years ago the present large and spacious
store was leased. The firm carry a full
and fine line of gentlemen’s clothing,
hats, caps and furuishing goods.
Messrs. Floan and Leveroos are very
enterprising, full of push and persever-
ance, and their success is a monument
to indefatigable toil and business acu-
men.

B. G. Leveroos is director of the Sean-
dinavian-American Building society,
having been associated with it since its
incorporation, four years ago. Mr. Lev-
eroos was Dborn in Norway in 1860, and
came to St. Paul in1882. e was in the
grocery business four years, afterwards
engaging in the clothier business.

Mr. Floan was born in Norway, and
came to this country with his present
partner. Mr. Floan makes annual trips
to New York, where he purchases a
large quantity of the stock for the house.

A SOUND LAWYER.

Mr. Dodd, the Legal Represent-
ative of a West Side Society.

John V. I. Dodd is 2 Minnesotian. He
was born at St. Peter in 1859, but did
not take up his residence in St. Paul
until 1883. He is a director, as well as
attorney, for the West Side Loan and
Building association, and has now been
identified with its interests for three
vears. Mr. Doad first acquirea the
printers’ trade, which he followed dur-
ing his legal studies. Mr. Dodd was
tor three vears the city attorney of St.
Peter. His present loeation is at S0
South Robert street. Mr. Dodd is a
lawyer of sound judgment, able and
painstaking. During his residasnce
here he has secured a larze and luera-
tive praetice. He married two years
ago Miss Emma Daniels, danghter of
Dr. Dauiels, of St. Peter.

SINCE IT STARTED

Mre. H. H. Hovt His B2en Associ-
ated With the Inter Occan So-
ciety.

The Inter Ocean Building association
is aninstitution of wide repute. Mr. H.
11. Hoyt is the genial and accomplished
secretary, and he was was of the origi-
nal incorporators, and he has been act-
ively assoeiated with it sinee its founda-
tion. He was born in 1851 in the state
ot Itlineis, and he came to St. Paul soine
five years ago. His first experience in
the business realm was in the position
of elerk for T. B. and B. F. Sheldon,
dealers in geoeral merchandise in the
eity of Red Wing, and ke subsequentiy
en<azed in ladies’ furnishing goods and .
millinery on his own aceount in thag
eity, and he followed this for six years.
Then he took up. resl estate, and has
iollowed the ealling sinee. But, it

l shoutd be related, he had a six menths’

experience in the ry business in
Minpeapolis. Mr. Hoyt has built nearly
forty houses in various parts of the city
and several at Hamline. He was mar-
ried in 1883 to Miss McMahon,of Chicago.

BATCH OF SOCIETIES

Doing a Great Work in the Com-
muanity Under Able Manage-
ment.

Either in the capacity of seeretary or
attorney Mr. A. V. Teeple is identified
with the following societies: 3

The Real Estate and Building society
was incorporated May 17, 1880, by Lu-
cien Warner,T. L. Schurmeier,D. E. Fo-
garty,J. J.Watson, James O’Brien,R. F.
Marvin,H. N. Hod gman,G. F. Kuhles,G-
J. Flint, James Elgan, M. P. Ryan, Ken.
neth Clark. A. V. Teeple, W. T, Rich-
James F. Howson.

The first officers were: DPresident,,
Lucien Warner; vice president, T. L.
Schurmeiler; secretary, A. V. Teeple;

treasurer., D. E. Fogarty; attorney.
George J. Flint.
Tne present officers are: President,

H. N. Hodgman; vice president, Will-
iam A. McManigal; seeretary, A.V.
Teeple; treasurer. Peter MeDonald:
attorney, W. H. Yardley. Authorized
capital, $500,000, the shares being $50
each, and the payment per month, 25
cents per share. Total collections to
May 1, $520.320.62; total net profits,
$55,244.05; total expenses, $6,853.93.
The present resources of the society are
$82,700. There have been four series
matured and paid off. The m tured
stock runs from 114 to 116 months.
There are 173 certificates of stock out-
standing, and 211 loans have been made
since organization.

The State Building association was io-
corporated April 4th, 1878, by J. P.
Allen, Edward Corning, W. H. San-
born, Lucien Warner, Adam Gotzian,
F. Willius, Louis Meldal, M. W. Fitz-
gerald, A. V. Teeple, C. W. Griggs, F.
W. Finck, Walter Butler, A. Holterhoff,
E. L. Shackford, C. W. Miller. The
first officers were: President, C. W.
Griggs; vice president, A. Holterhoff;
secretary, A. V. Teeple: treasurer, F.
W. Finck: attorney, W. H. Sanborn.
The present officers are: President, J.
P. Allen; vice president, F. A. Nieu-
hauser; secretary, A. V. Teeple: treas-
urer, Joseph Lockey; attorney, Edward
P. Sanborn. The authorized capital is
£500,000, and the shares are $50 each.
The payment per month is fixed at 25
cents per share. Total collections to
April 1, $693,397.84; total net profit, 377,-
497.94. The present resoarces of the so-
ciety are $85,000. Seven series have
been matured and paid off. The ma-
tured stock runs 111 to 120 months.
There have been 230 loans made since
incorporation, and there are 168 certifi-
cates of stock outstanding.

The North Star Building society was
incorporated Oect. 18, 1876, by William
Constans, W. A, Van Slvke, T. L.
Sehurmeier, C. W. Hackett, George Or-
vis, Martin Pfatf, J. H. Schurmeier,
Charles N. Bell, James W. Doran, J. T.
St. Aubin, L. N. Dion, G. Willius, A.
V. Teeple, F. W. Finen, H. M. Tusler.
The firstofficers were: President. C. W.
Hackett; vice ‘?xmident, J. W. Doran;
secretary, A. V. Teeple; treasurer, G.
Willius; attorney, C. N. Bell; and the
present officers are: President, H. D.
(ates: vice president, William Rhodes;
secretary, A. V. Teeple; treasurer,
Joseph Lockey; attorney, C. N. Bell.
The authorized capital is $500,000, the
shares being $50 each. The payment
per month is 25 cents per share. Total
collections to June 1, $636,323.95: total
net profit to June 1, $00,472.55; total ex-
penses to June 1, §9,476.80. The pres-
ent resources are 3$75,000. Seventeen
series have matured and been paid off.
The matured shares run 110 to 118
months. There are 168 certificates of
stock outstanding and 295 loans have
been made since incorporation.

The Fort Street Building association
was incorporated Feb. 5, 1884, by F. A.
Kreh, Joseph Picha, Peter Eiswirth, J.
C. Hermann, Joseph Gabriel, Walter N.
Sanborn, Louis Fischer Jr.,, A. V.
Teeple, E. P. Sanborn.

The first officers were president, F.
A. Krehj vice president. J. C. Hermann;
secretary, A. V. Teeple; treasurer,
Louis Fischer Jr.; attorney, W. N.
Sanborn.

The present officers are president, W.
J. Gronewold; vice president, Peter
Eiswirth; seerctary, A. V. Teeple;
treasurer, F. A. Krch; attorney, E. P.
Sanborn.

The authorized capital is $1,000,000,
and the shares are $50 each. The pay-
ment per mounth is 25 cents per share.
Total collections to Aug. 1, seven and a
haif vears, $250,426.79; total net profir,
$28,326.70; total expenses, $5,021.42.

The resources are $77,000. No stock
has matured yet. There are 191 cer-
tificates of stock outstanding and 142
loans have been made since organiza-
tion.

The Union Building society was in-
corporated Nov. 4, 1839, by William
Rhodes, A. V. Teeple, Peter McDonald,
Peter Schonarth-Jr., J. M. MeVean, H.
A. Craig, E. H. Stahlmann, George H.
Schilley, A. Stolpestad. The first offi-
cers were: President, William Rhodes;
vice president, H. A. Craig; secretary,
P. Schonarth Jr.; treasurer, I’. McDou-
ald: attorney, A. V. Teeple. The pres-
ent officers are: President, William
Rhodes; vice president, F. A. Nieu-
hauser; secretary and attorney, A. V.
‘Teeple: treasurer, P. McDonald. The
authorized capital is $1,000,000, and the
shares are fixed at $50 each. The pay-
ment per month is 50 cents per share.
The total collections sinee organization,
one and a half years, $15,817.91; total
expenses since organization, $445.25.
The present resources are $11,500. No
stock has been matured. ‘There are
eighty certificates of stock outstanding,
and fourteen loans have been made
sinee organization.

ON THE BLUFF,

Trubshaw, a Director in a
Very Vigorous Association.
The Dayton Bluff Building associa-
tion rejoices with reason in the fact
that Samuel Trubshaw is one of its
directors, whieh position he has occu-
pied for six months. He was born in
sunny Eranee in 1838, and emigrated
to St. Paul in 1885, and during the
eight years last past he has contributed
his zeal, energies and talents to the
lumber industries, but at preseat he is
a clerk in the employ of the Bohn
Manufaeturing company. Mr. Trub-
shaw was married to Miss Mary
Koening of Garster, upper Austria, in
188:

Mr.

WAS THE FIRST.

The St. Paul Muatual Building As-
sociation No. 1 Leads the List.
The pioneer building association of

this eity is the St. Paul Mutual Build-

ing Association No. 1. The society was
organized Aug.2, 18359. J. W. McClung
was its seeretary from the start till his
death in 1883, and to him the success of
the association 1s largely due. This as-
sociation has matured and paid off
thirteen series of stock. one series each
year for the past thirteen years, the
average time for maturing such stock
being eight years and eight months.
Annual dividends have been declared
regutarly since organization and have
never been less than S per eent and have
averaged about 12, which is about three {
times as much as a small depositor eould
get at a savings bank. The association

his been the means of placing many a

poor but industrious man in lus own

home and in this way many such have
also made a very snug little sum by the
inerease in the value of their real estate
thus purchased.

Of late years it would be more proper
to call most building associations co-
operative savings banks or savings and

Vice President, A. P. Moss; Treasurer,
Leander Bosch; Secretary, H. T. Me-
Clung; Directors, Daniel Hildebrand, E.
B. Birge, W. W. Thomas, W. C. Wilson,
K. Bartram, C. E. D. Olmstead, W. H.
Perrior, C. W. Willett, H. D. Brown,
L. K. Merrill and A. D. McLeod.

~ H. T. McClung, the present secretary,
13 a young man and embodies the es-
sential elements that make great cities
—energy, persistency and business
talents. He has always lived in St.
Paul and has had eizht years’ business
experience. Under is management in
the past year the association has in-
creased its membership nearly three-
fold, from 261 to 628 members, and has
adopted the Dayton or Ohio plan of
operation (new in this state), conceded
by all to be far the most popular and
equitable plan in existence. Three
Minneapolis associations have since
adopted the same plan.

A BUSY LIFE.

Mr. W. H. H. Johnstone in His

Time Has Filled Many Roles.

W. H. H. Johnstone was born in Will-
iamsport, Pa., but early emigrated to
New York; was educated in Albany,
taking courses in law and medicine. In
1861 he enlisted in a New York regi-
ment, and, after being discharged, was
appointed principal of Jamaica (L. L
academy. Mr. Johnstone next move
to New Jersey and was appointed city
superintendent of schools. In 1869 he
founded and edited the Bayomie City
Herald, which he conducted for two
years, and subsequently studied law
with  W. W. Goodrich, Sedgwiclk
-& Bangs. He was elected city
attorney of Bayomie Cit{. after
which he came to Madelia, Watowan
county, Minn.,, in September, 1872
The }ollowing November he was
nominated by both parties and elected
judge of probate, serving two terms.
Mr. Johnstone practicéd law, and with
Senator C. K. Davis successfully de-
fended Capt. W. W. Murphy in the
celebrated murder case. He also de-
fended and secnred the acquittal of
Rev. A. J. Davis, Baptist minister. 1n
the noted poisoning case. Mr. John-
stone served several terms on the First
district Republican congressional com-
mittee and on the Republican state cen=
tral committee and under ex-Gov. John
S. Pillsbury served six yvears as law
secretary of the Minnesota senate judi-
ciary committee and six years on the
finance and reapportionment commits
tee. He was unanimously recom-
mended by the St. Paul chamber
of commerce and Senator C. K. Davis
as supervisor of the census for this dis-
trict and subsequently appointed by
President Harrison, but declined on ac-
count of health., Mr. Johnstone was
appointed at last session of congress
seeretary of the United States Senate
peusion committee and private secre-
tary of Senator C. K. Davis, and 1s prob-~
ably one of the best-trained legislative
lawyers and experts at the national
capital. Mr. Johnstone has been a con-
servative and successful operator in
real estate, and has done a great deal to
build up the city in his connection with
syndicates and building societies. Ha
is the owner of large interests in both
improved and unimproved property in
the city.

The Pioneer Real Estate and Build-
ing society, eapital $1,000,000, was or-

anized about 1880 by C. E. Keller,
reorze J. Flint, H. J. McAfee, William
P. Ryan, John Kerwin, W. H. H. John=
stone and others, with Mr. Keiler as
president, Mr. Johnstone as secretary
ard G. J. Flint as attorney. The society
has had an unparalleled success. Dur-
ing its career a quarter of a million dol-
lars worth of property in different parts
of the city has been purchased and
platted into lots for the benefit of its
members and stockholders. Stock was
issued on building society plan, and &
couple of years ago the business of the
society was closea up after having con-
tributed towards the erection of more
dwellings and the growth of the ecity
than any other similar organization.

The South St. Paul Building an
Loan association, capital $1,000,000, w.
organlzed about three vears ago by
Ambrose Tighe, C. W. Clark, William
Burns, of Burns & Shaw, J. C. Gregg
and others. Mr. Gregg acted as secre-
tary, succeeded by C. W. Clark. Mr.
W, H. H. Johnstone as president, sue-
ceeded by Mr. Burns and Ambrose
Tighe as attorney. Several series of
stock have beeu issued, and many good
loal effected, and the society isin a
most excellent condition, doing a safe
and healthy business. Probably the
expense of management is lighter than
any other society in the city, the early
series of stock paying a good profit on
the investment. The area of territory
is by no means limited, though chiefly
on the West side, South Park and South
St. Paul.

HOMES FOR THE HOMELESS,

Mr. G. €. Lambert, Attorney and
Director of This Worthy Organi-
zatlon, »

George C. Lambert, of the law firm ot
Willrich & Lambert, is a director ag
well as the attorney for the Homes of
the Homeless Building society, and was
one of its incorporators. He was born
in 1867, and studied law in the office of
Hon. Gebhard Willrich, ex-represen-
tative of Ramsey county in the stata
legislature. Admitted to the bar in 1888,
he soon became thereafter a partner
with Mr. Willrich in u prosperous law
practice. Mr. Lambert has been identi-
fied with several building societies and
other corporations. He isa linguist of
no mean ability.

The Homes for the Homeless Baild-
ing soeiety has recently re-elected him
as its attorney. "The other officers are:
J. J. Biebighauser, president; Andrew
Sechoeh, vice president; Gilbert Oleson,
seeretary, and F. A. Nienhauser, treas-
urer. The society under its efficient
management is in a most flourishing
condition. Mr. Lambert was also one
of the incorporators of the Metropolitan
Building association, with Charles J.
Weyl as president, C. F. Wilson, vice

resident; Jacob Hammer, secretary;
Villiam Bickel, treasurer, and Gebhard
Willrich, attorney. Mi. Willrich is
well-known as a member of the legisla-
ture in 1839, where he was instrumental
in passing several useful measures.

HE LAUNCHED OUT.

Mpy. Schonarth, a2 Director of the
Metropolitan A iati

Peter Schonarth, the well known real
estate and mo rtgage loan agent, isadi
rector of the Metropolitan Building as-
sociation, his connection therewith
eommencing six months ago. Mr. Scho-
narth was born in St. Paul in 1860. At
ter filling the position of bookkeeper in
the hardware business of Benaett &
Kingsbury three yvears, and Strong,
Hackett & Co. one and a half years, Mr.
Sehonarth launched out for himself in
the real estate business in 1887, and up
to the present has been eminently sue-
cessful. Mr. Schonarth’s office is in the
Manhattan block, and his growing busi-
ness is a sufficient eommentapy of his
t\im(ioubted ability and quick applica

on.

A STRONG FIRM.

Messrs. St. Pierre & Rheaums,
Contractors and Builders, Make
a Good Showing.

L O. St. Pierre must be remembered
among tie early seitlers in St. Paul. He
was born 1n Canada in 1833, and thirty-
one years later located in this city. He
has been a suecessful contractor and
builder, having been engaged therein
for eighteen years. Mr. St. Pierre is as-
soeciated in business with O.L.Rheaume,

Joan associations, as they simply Ioan |[-and the firm have erected some fing

their money on good security for what-
ever purpese it may be ueeded, not
neeessarity for building purposes. The
association has about $230,000 of assets,
and is the-largest, as well as the oldest,
eompany in St. Paul. ‘The twenty-third
annual series of stock will be issued
Sept. L. 1891. The ofiice is in the Fore-

auzh block, 9+ East Fourth street, and
s open daily from 9 a. m.to5p. m.,
and Saturdays till 9 p. m

‘The present ofheers and direetors

are: President, Daniel D. Merrili; ld“' and have in course of construetiva

buildings in the ecity and elsewhere.
Among the most unportant of those are
the Conveut of the Visitation, Little
Sisters of the Poor, St. Mary’s school-
house, the Valentine Dbloek at
Ninth and Wabasha, the Dufresne

bloek and the Lachance block,
South  Robert street. 'Th also
built the last ice palaces. The nas

just completed a handsome row of ten--
ment houses for Adam Decker on Elev.
enth street, between Minnesota and Ue-




