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COPHERS GET THERE.

St. Paul QOarsmen Win Two
Out of Three Events

IN  QUITE HARDY FASHION.

The Senior Four Gallantly
Outrow Their Rivals,

LIXEWISE THE SENIOR DOUBLE.

Brown, of the Lurlines, Vie-
tor in the Janior Single.

WINRIPEG GETS KO PRIZE.

Bright and serene the sun shoue re-
splendent upon the continued series or
gallant victories that were scored at
Lake Minnetonka yesterday by the
sturdy athletes of the Minnesota club.
It was the last day of the regatta, and it
signaled a meeting of the Minnesota
and Winnipeg Rowing association. in
which the brillilant Minnesotas, of St.
Paul, lost but one little race.

Minneapolis partisans are naturally
s0 disappointed they are really *‘sore.”
and they offer excuses galore. They
will elaim, until the St. Paul boys re-
peat the exploits of the last two days,
that all the hardy Lurlines of the Flour
City need is more care and judgmentin
steering. That was the common story
Jast evening, and it was heard all along

the line: but the carsmen themselves do

nst participate in this sort of excuse

i glory out of the

a matter of course, the great feature of
the day, and of the entire regatta for
that matter, was the first event of the
day, the senior fours. ltwasa race that
had been looked forward to with eager
expectancy by every oarsman in the
entire association every since the regat-
ta of last season.

Itis related sub rosa that there hav
been a few heartaches because of the
race last year, and each crew that was
to participate in the battle on the lake
yesterday had delermined to demon-
strate beyond all further controversy or
question their standing in the poating
world. They came out yvesterday strung
to the utmost tension, and the-excite-

ment grew toan intensity that bas never

veen equaled in the association when
the three teams went {o the start. The
Dulutn eiub had no team to put in, and
the candidates were the Larlines, the
Minnesotas and the Winnipegs. The
betting was 4 to 5 against the Minne-
sotas, 6 to 4 against the Lurlines, and 5
to 1 against the Winnipegs. Soon after
the Minnesotas were forced to prohib-
itive odds, for it was a cinech they would
win, and after this change there was
little betting, for the people all seemed
to have a sort of an idea that the crew
from St. Paul was invineible. and they
were right. The erew was composed of
Archie Wright, stroke; George O. Net-
tleton, 3; Percy Houghton, 2, aud W.N.
Armstrong, bow. Could this be well
improved upon in this neck of the
woods? The echoes come back from
the wooded borders of Lake Minne-
tonka, **No!”

But the Minneapolis folk had hot de-
spaired of a victory for the Lurlines.
They could not believe that the rival
city lads could walk off with so many
trophies, and they heroically averred
that W. B. Grosskopf. stroke; A. L
Buffington, 3; D. F. Fitzgerald, 2, and
G. K. Taylor, bow, must win some
meet, and here was
their only chance. 1t was now cr never.

their course and lost some time thereby,
but there is little question about which
two has the greater speed. If there be,
it will be settled at the next regatta,
that of the Mississippi Valley associa-
tion the present week, for it will likely
see the same men pitted against each
other unce more.

AFTER THE RACES.

Society Turns to Social Joy at the
Lafayette.

The entertainment furnished the vis-
iting oarsmen last night at Hotel La-
fayette quite surpassed anything of the
kind that has taken place this season.
The ballroom, the center of attraction,
was thronged with beautiful women and
pretty wirls. Some of the most gor-
geous toilets were seen thai have ever
dazzled the eyes of the sterner sex, and
they were not unappreciative. 'T'he
oarsmen seemed to be chief favorites—
and not only the brave Minnesotas, who
had won all the laurels; for in his
speech delivered when the prizes were

being distributed, E. A. Jaggard
said that anv lady in the
room would sooner have one

dance with a Winnipegger than two
with a Minnesota club man. Be that as
it may, the pretty xirls had all the dane-
ing they wanted, for there was a larger
number of the men than women out
from town to see the races.

Among those- who were out were
Miss Gordon, H. P. Rugg, Mr. and Mrs.
€. B. Gilbert, Miss Monfort, Bert Bige-
low, Harry Lee, Miss Sloan, Ed Hol-
bert, Miss Baker, Will H. Baker,Rachel
Berkey.Mr.and Mrs.George O. Nettleton,
Miss Hester Pollock, ‘L. B. Archibald,
C. B. MacLaren, A. Drewry, Judge
Kelly, Miss Rose Kelly, Miss Julia
Crooks, Miss Mamie Kelly, Emile L.
Mehl, Miss Mary Bass, E. L. Hersey, C.
B. Hersey, Mr. and Mrs. J. J. Parker,
S. Lee Davis. H. C. Hope. P.A. Sharpe,
Mr. and Mrs, John L. Kelly, Mrs, W.
Egan, Miss Adele Bassford, Nathan
Lyons, B. H. Baker, Mrs. F. B. Bass,

Mrs. F. F. Bird, Mr. and Mrg. Jehu E.

WRIGHT, Stroke. NETTLETON, 3. MINNESOTA SENIOR FOUR. mnouvgHTON,?.

making. They say they were defeated,
and that is all there is to it: and this is |
the manly view of the situation that
confronts them after the events are \

doue,

=t. ’aul lost the junior sinzle vester-
day, and no excuses are offiered. Wann
was the candidate from the Capitol
Citv, and he did his best to win and
perfect the chain of victories. While
he regrets exceedingly that he failed.he
concededs that Brown, the Lurline oar,
is the speediest.

No Crowding in Speed.

The weather was simply perfect in
every respect. It was warm, but the
heat was at no time during the day at
all oppressive. Tuere was scarcely a
breath to disturb the placid surface of
the charming lake. The -water never
was seen smoother. It was aday, in
fact, for record-breaking. and it is con-
fidently claimed by those that are really
the best judges of aquaticaffairs that rec-
ords would have been smashed had the
winners of the senior fours and of the
genior doubles been crowded to their
utmost speed from start to finish.
Whether this be true or not, the time
was nothing to be ashamed of, and St.
Puul s truly proud of the exponents of
the sport from this eity.

‘The attendance upon the amusements
was much larger than on the initial day
of the races. The trains running from
St. Paul were so crowded, indeed, that
when they arrived in Minneapolis extra
cars had to be attached to accomiodate
the contingent from that eity. The train
that left St. Paul at 4:45 was so heavy
and cumbersome that before it reached
the lake it became crippled, and a vexa-
tious delay occurred at Wayzata. The
screen over the smokestack Dbecame
elogged with cinders and the draft was
shut off, so that the fireman was com-
pelled to clean it out before further
progress could be made. All this made
the train somewhat late, but the pas-
sencers were happily in time for the
first race.

As on the previous day the pretty
sheet of water was literally dotted with
all sorts of eraft, and each boat was well
lJoaded with exuberant and zealous
partisans wearing the colors of the spe-
cial club that they favored. It was a-
noticeable fact that there was a great
deal more of the

Bright BRed and White

of the Minnesotas worn than on the first
day of the meet. This showed that St.
Paul contributed largely to the monster
attendance ot the day. The Lurline
light blue and white was seen every-
where, however. The young ladies of
Minneapolis, especially, were loyal to
the handsome and shapely young ath-
letes of the light blue. Whether they
won or lost, these faithful representa-
tives of the fair sex waived their hand-
kerchiefs and cheered their admired
heroes.

But the fair wearers of the bright red
and white were in great numbers, and
they seemed to outrival the enthusiasm
of their fair sisters frdm the Mill City.
Dressed in light gowns tney looked the
picture of comfort. The brizht colors
of the club presented a handsome con-
trast, and the scene became picturesque
and attractive even to the most staid
and prosaicold bachelory

Those who bad depended upon sail-
ing over the course of the races in
yachts and witnessing the struggles
from this coign of vantage were in ill
luck. There was not breeze enough to
move the graceful erafts, and the occu-
pants had to content themselves with a
view from the distance, and they had
only a slight advantage over the thou-
sands that lined the shores or rested in
seats in the boat house or pavilion,

Late in Starting.

The raced were, as is usual with all
events of the sort, a little late in getting
ptarted. There were but three raceswon

Then the visitors from Winnipeg
seemed to feel that the sturdy athletes
from the lake in the North had a little
show, and they cheered their tavorites
as they went out over the smooth sur-
face to get Starter Galt’s wora. This
boat was manned by P. A, Macdonald,
stroke: A. C. Hopper, 3: J. D. Morrice,
2, and F. \V. Heubach, bow. A Dbig
erew they were, too, perfect pietures of
gladiatorial athletes.
Minnesota From the Start.

But the red of the Minnesotas was
soon in the lead when the word was
given. No matter how much enthusi-
asm the admirers of the others ex-
pressed, and no matter how wildly they
yelied for redoubled eflorts, the stroke
of the Minnesotas shot their shiell to the
front, and that to stay. ‘The Winnmipegs
and the Lurlines gave a pretty exhibi-
tion. rowing side by side for a time, but
the Lurlines quickened their stroke and
drew away. The Minnesotas took things
easy after getting a winning lead, and
showed the course over the line in
8:38%{. The Lurlines came second, two
boat lengths behind and three lengths
ahead of the Winnipeg crew.

Brown Wins the Singles.

There was mnch less interest taken
in the next event. It was the junior
singles race. .T'he Minnesotas had but
one entry, I'. L. Wann, and he had a
lame wrist. ‘The Lurlines had entered
C. F. Brown, rated one of the speediest
youngsters in the Northwest, while
some stoek was taken in handsome
Al Andrews, of the Winmpegs.
Indeea, he was the favorite
among some, but the greater number
believed in Brown, and they were not
deceived. The Duluth contingent was
represented by D. F. MaecDonald, a
clever and gentlemanly junior. The
bookies made Brown the favorite in the
books, and the greatest amount of
money went on the place. For this
Andrews seemed to have the call at one
time, although Wann had a great many
admirers.

They all got the word together,but for
some reason Wann and Andrews mis-
understood the shouts cheering them on
that came from the referee’s boat.
Wann thought a foul had been commit-
ted in some way, and he suspended ex-
ertions for a moment, and Andrews,
noticing this, also dropped his stroke.
Meanwhile Brown and MacDonald bad
opened a wide space of water. Brown
was a long way in the lead.
It was then that voth Wann
anda Andrews began heavy pulling.
and they worked so hard that
they crippled themselves for a short
distance shortly atter. Brown lost the
course, and had not his rivals been so
farin the rear it would have been very
difficult for him to have maintained a
lead to the end. As it was Wann came
up very fast and finished close up. An-
drews succeeded in outrowing MacDon-
ald by several lengths. The time given
Brown was 10:10, which 1s rather slow,
and there 1s a claim that a mistake was
made in the announcement.

Easy for Minnesota.

‘The card showed that the next race
was to have been between the Minne-
sota senior doubies and the winners of
the junior doubles of the day before.
This would have left the contestentirely
between Nettleton and Armstrong, of
the Minnesota seniors. and Houghton
and Mabon, of the Minnesota juniors.
The former two drew out, and allowed
the Lurlines to enter Buffington and De
Brisay. 'This made a repetition of the
race of the night before. The Minnesota
double had won so handily that they
were prime favorites in the betting, but
there were a good many Minneapolitans
who had the temerity to risk money on
their choice. In rough water the course
has been rowed in 9:36. It was known
that this time would be beaten, and
there was no little speculation upon
how much. The race was not especiaily
interesting. The Minnesota two rushed

the programme—the senior four, the
4unior single and the seniordonhla As

to the lead and held it througnhocut in

ARMSTRONG, Bow,

Stryker, P. W. Jones, Miss Virginia
Baldwin, Miss L. MeClusky, Sidney E.
Farwell, Blanchard  Carpenter,
Fletcher W. Appleton, Miss Fineh, H.
R. Davis, C. P. Coleman, Miss Grover,
Miss Blasdell, Mr. and Mrs. J. W. John-
son, Mrs. H. G. Graham, Miss Johnson,
Miss Lukrens, . N. Johuson, Ken-

neth Bryan, Joseph W. Blabon.
Basil Lewis Burwell, Mr. aund
Mrs. F. N. Shaw, all of St. Paul.

H. E. Henderson and H. Meredith,Bran-
don, Man.; Mrs. C. L. Dover, U. G
Watson,Fred Sprang, Mrs. J. H.Bissell.
Miss Rena Merrill, Leonard R. Day,
H: B Stone, Mrs. H. J. Harri-
son, Dr. J. A. Parker, W. H. Cooper,
Mrs. M. Munroe and Miss Munroe,
Mr. and Mrs. W. H. Wheeler, Raymond
S. Farr, B. H. Woodworth, H. B. Brown,
Mr. and Mrs. Charles F. Brisby, of Min-
neapolis, and Miss Strang, of Winnipeg,

The dancing programme, which con-
sisted of twelve numbers, was very well
rendered by Seibert’s orchestra. ~After
the fifth number the distribution of
prizes took place. Col. West, the presi-
dent of the association, first gave a
short address, and introduced Mayor
Eustis, of Minneapolis. The mayor,
with a few appropriate remarks, pre-
sented, first, the H. W. Commons prize
in the half-mile dash, which was won
by George H. Nettleton.

The second prize was a present given
by Minne to her sister Paul. and was
for the winner of the junior four. Net-
tleton was again the fortunate man.
Mayor Eustis remarked that this prize
had been given by the Minneapolis as-
sociation, and that of course they
wanted to give it to St. Paul as a token
of their good will, and as a proof that
they have never had any but the most
kindly feelings the one for the other.

Mayor Eustis then presented E. A.
Jaggard, of St. Paul, and he, with many
pleasant remarks, made the remainder
of the presentations,which were: Senior
single, to Armstrong, of the Minne-
sotas: junior double, to Lester Mabon,
Minnesota; senior four, to George O.
Nettleton, Minnesota elub; junior sin-
gle, to Brown, of the Lurline club;
senior double, to Nettleton and Arm-
strong, of the Minnesotas.

After the prizes haa been distributed
the usual ceremony of bouncing took
place. Archie Wright, Capt. Galt, E. A.
Jaggard and E. A. Houghteling were
the victims. After they had been well
bounced all joined in singing **For We
Are Jolly Good Fellows,” after which
the hall was again clgared and dancing
resumed by those who were not obliged
to return to the city.

Minnesotas Challenged.

STILLWATER, Minn.,” July 29.—We,
the undersigned, hereby challenge any
amateur four-oared shell erew in the
Northwest, St. Paul preferred, to row a
race from one and a half to three miles,
with or without turn, for the amateur
championship of the Northwest,

St. CroIxX BoAT CLUB Crew, Pat-
rick Conners, Captain.

e et —eee.
Caught the Thief.

NEw Yorx, July 29.—Inspector Me-
Laughlin has received word that James
Crossen, the Coleman house messenger
who got away with $2,400 belonging to
Manager Pearson, was arrested last
night in San Francisco. Crossen was
sixteen vears old. He was a protege of
Mr. Pearson, who trusted him implicitly.
On  July 10 Mr. Pearson gave
the boy a check for $2,400 to get cashed
at the Seaboard National bank. Cros-
sen never came back. The hotel mana-
ger was so chagrined that he denied the
story. but he notitied the police. They
traced Crossen to the Pennsylvania
depot and sent a description to all West-
ern cities. A detective will go after
him.

e
Discharged 1,000 Men.

Burraro, N. N, July 20.—The Bar-
ber Ashphalt company has discharged
1,000 men because of the dull times.
W. Y. Warren, cashier of the companv,
says that the company had been em-
pioying an unusually larze number of
wen during the season, and have let
them go because the work is mostly
completed.

e e
Sixty Days’ Notice.

DAVENPort, lo., July 29.—In tomor-

row’s paper the savings banks of Daven-

« port, Rock Island and Moline will give
I notice that thereafter they will demand
| the sixty days’ notice before paying out

8:50, The Lurlines aain got out of funds, as provided by law.

e

GROWN FROM NOTHING

TO A GREAT COMMERCIAL AND MANU-
FACTURING HOUSE.

ENERGY.ENTERPRISE,SUCCESS

From Small Beginnings One of the
Largest Printing KEstablish-
ments in the Northwest Devel-
oped—A Monument to Indus-
try and Perseverance—Person=
nelof the Members of the Firm,

With the efforts which have been em-
ployed to locate new industries 1n St.
Paul in order to increase her prosper-
ity and promote her standing in the
commercial world, the public have

H. D. BROWN.

failed to a considerable extent to realize
the progress made by many of the old-
er enterprises. St. Paul owes much of
her being to the manufacturing and
jobbing houses which some years azo
found their origin here, and grew from
small beginnings to large proportions,
giving employment to thousands of
people, who, in their turn, must and do
spend their wages among our mer-
chants.

An oceasional visit to these establish-
ments, and especially to that of Brown,
Treacy & Co.,at142,144and 146 East Third
street, wiil be full of interest to any one
who likes to see the wheels of industry
revolving and whose mind is bent on
finding out “how things are done.”
~ On the ground floor one storeroom is
devoted to the wholesale stationery de-
partment, one to the general offices and
the third to the display of office desks,
letter files, cabinets, vault furniture
and county and bank specialties.

On the second floors, and running
across the entire building, is the book
bindery, complete with ruling machines,
numbering, cutting and perforating
<nachines, embossing presses and other
paraphernalia necessary tothe complete
equipment of a book bindery. P. W.
Nelsou is in charge here, and everything
runs like clock work.

1t will be interesting to the lavman to

watch the large number of girls skill-
fully sewing blank books, and deftly
folding the sheets of printed books:
also to see the paper rulers running the
silent machines which rule paper; the
“forwarders” putting the sewed books
into their leather covers: the **marbler”’
decorating the edges of books with the
marble pattern, by dipping them into a
solution, on the top of which floats the
colors, worked by skillful manipulation
into the design which is so familiar;
and lastly, the “finishers,”” who polish
the leather on the bindings and the gold
ornamentation and lettering.

The third floor comprised the stock
room, where the wholesale paper stock
is stored, eut and prepared for the mar-
ket. On this floor also are the large
eylinder presses on which are printed
the forms too large for the pony

MICHAEL TREACY.

cylinders or job presses. In all sixteen
presses are in constant use. One of
these presses is the largest in the city,
and on it is printed the St. Pau} I'rade
Journal. This publication, though in
its first' year, is one of the most vaiu-
able to the business interests of the city
ever attempted, and is recziving, as it
deserves, a most cordial support.

The fourth floors are the composing
room, which also contains the small
cylinder presses and the jobbers, over
which Mr. Treacy,who has spent thirty-
three years of his life as a practical
printer, presides, and also the floor be-
low. Under Mr. Treacy’s direction a

engaged setting type. A peculiar feat-
ureof this department is that nearly
every job that comes in to be setisin
a zreat “‘rush,” and it requires careful
supervion to meet al tha demands that
aremade. Mauch of the tariff and time
table work of the railraods centering in
St. Paul is done here. There are tons
of tpye standing in such work, ready to
correct with the latest changes and
hurry to press at the shortest notice.

Such is the concern of Brown, Treacy
& Company, printer, stationers, litho-
graphers, blank book manufacturers,
and reiail dealers and jobbers in office
requisites of every description.

Beginning business in 1831, in one
room on the second floor of the building
it now occupies, and employing at the
start not more than half a dozen hands,
this firm has grown until it now occu-
pies a building five stories high, three
stores broad,and one hundred feet deep,
and employs over one hundred people.
Their pay roll alone aggregates over
£80,000 per annum.

The business was organized by H. D.
Brown, who had been for thirteen years
previously editor and proprietor of the
Lake City Sentinel, Lake City, Minn.,
and Michael Treacy, who had been for
many years connected with ona of the
printing establishments in this city.

These were lively times for St. Paul,
being the dawn of the great boom, and
a growing business soon compelied the
new firm to enlarge their quarters.
Accordingly the floor above was occu-
pied.

In 18385 Dennis S. Sperry was ad-
mitted to the nrn,the store room on the
ground floor being secured and a sta-
ionery stock added under Mr. Sperry’s
direct charge. This gentleman had
been for fifteen years employed with
the large Chicago stationery house of
Culver, Page, Hayne & Co. The style
of the firm was made at this time
Brown, Treacy & Co.,and has remained
S0 ever since.

The business now comprised the
lines of printing, binding and stataon-
ery. Soon the branch of lithographing
was taken up, and the house began
reaching out to outside points for a good

DENNIS S. SPERRY,

share of its trade, making specialties of
bank and corporation supplies. In 1890
speeial steps were taken to secure the
business of manufacturing records and
blank books and furnishing supplies
for eounty offices throughout the North-
west. A line of legal blanks, town,
county and village forms, was added to
the stock,with C. R. Smead, the pioneer
hustler for country trade, as man-
ager of the county department.

At the same time these new lines
were added the firm bought a large lith-
ographing plant in Minneapolis, which
it operates under the style of the North-
western Lithographing and Publishing
company, with T. E. Cootey, who had
been with the St. Paul house since 1886,
as manager. H. A. Blodgett took Mr.
Cootey’s desk, and now superintends
the manufactnring departments in the
St. Paul house.

The firm of Brown, Treacy & Co. is
ably organized. Mr. Brown is business
maunager, Mr. Treacy mechanical su-
perintendent, and Mr. Sperry has
charge of the merchandise department.
The house draws on the entire
Northwest for its trade, and its
lithographing and blank book
work have found their way into
nearly every bank in the North-
west. The members of the firm are al-
ways at their post, and are constantly
in touch with their customers, as well
as with all the commercial and@ publie
interests of the city. The GLOBE joins
with the public in congratulating this
firm for its growth and prosperity, and
will take occasion to speak of others in
the future.

St. Paul jobbers are loyal to their
home friends, which has been the means
of developing some of the finestart
work 1n printing and lithographing in
the world.

e o
Kankakee Bank Closed.

KANEAKEE, Ill., July 29.—The First
National Bank of Kankakee closed its
doors today. 'The assets are $224,-
000 and the liabilities $147,000. The
capital of the bank is 50,000,
and it was organized in 1871. Emery
Cobly is president of the bank. The
stringency of the money market caused
the temporary suspension. The stock-
holders of the bank are all wealthy
men, and will see that the depositors
shail lose nothing under any circum-
stances. The other banks are in good
condition.

————e e
Food for the Poor.

SEDALIA, Mo., July 20.— Unemployed
men from Colorado continue to pass
threugh here in great numbers. Three
hunared in all went through today,
some tramping it, but the majority
as dead-head freight. The peopie of
the city. their svmpathies being aroused
by the destitute condition of the men,
provided a lunch at noon for all who
cared to partake of it. It consisted of
250 loaves of bread, sausage and coffee
in proportion. About 200 men were fed,
being mostly composed of those who
2:!!]16 in on freight trains from Kansas
Jity.

———
300 Men Out.
PatersoN, N. J., July 29.—The
Beatty Carpet Manufacturing company,
at Little Falls, employing 300 men,
closed .down today for an indefinite
period.
—_——
Ciosed Down.
NoRTHBORO, Mass.. July 20.—-All of
the shell anda horh goods manufacturers
are closed down on account of the state
of trgde.

» 3 T ———
An Eduacator Dead.

Des Moixes, lo., July 20.—Chancellor
Carpenter, of Drake university, died
here this morning of an abscess in the
stomach. He was born in Kentucky,
and eame to Towa in 1854. He was

large number of skilled workmen are

THE DAY ON 'CHANGE.

EXCITING SCENES AT THE OPENING
OF THE STOCK MARKET.

A BEAR’S DESPERATE TRICK.

Excitement in General Electric
and Chicago Gas—Eight Mill-
ions of Curreuncy Shipped to
the Interior During the Week
—Silver Market — Gold From
Liverpool.

NeEw Yorg, July 20.—There was a
very exciting secene at the opening of
business on the stock exchange this
morning., There were no less than three
important over-night developments, no
inkling of any of which was known
when business closed last night. These
were the action of the directors of the
General Electric at their meeting which
lasted until 4:30 last evening; the news
that the Chicago Gas directors were dis-

There was considerable speculative
buying. The whole trouble secmed to
be in the 1inavility of dealers to get
money. What served to increase the
trouble today was that in some in-
stancesdrafts were refused on the pay-
ment of wheat purchases, brokers tell-
ing  their customers that they
must have cash. There were other
features in this phenomenal condi-
tion of market, particularly the relation
of the banks to speculators and others
who deal in wheat. No help is given
by these institutions, ard loans are
called promptiy. Aside from the strin-
geney of the money market, dealers de-
clare there exists no particular reason
why wheat should be so low. The
drouth is not yet entirely broken.
While there 1s no lack of wheat in the
country, the prospects for the future
are only fair.

SAVINGS BANKS.

Reasons Given by vNew York
Bankers for the Sixty Days’
Notice.

NEw Yorxk, July 29.—If was the con-

cussing a bond issue and a reduec-
tion of dividend; and the con-'

sensus of opinion that the enforcement
of the sixty-day eclause would be the
only relief, 1n the case of small de-

One Thousand People Ara
Killed in Battles

AT MATEARES AND HANAGUA.

Siam’s Cabinet Council Ac-
cepts the Ultimatum.

RECEPTION OF THE GLAD NEWS.

Dramatiec Seene in the For-
eign Minister’s Office.

JOY ON PARIS BOULEVARDS.

SAN JuaAN DEL StR, Nicaragua,
July 29.—It is difficult to obtain infor-

templated action of the savings
banks of the cityv in enforcing
the rule that thirty and sixty days’ no-
tice must be given by depositors who
might wish to withdraw their balances.
All of these were important factors in
the speculation, and carried with them |
a readjustment of values that brouaght |
the brokers down early to take advan-
tage of. The biggest crowds in the
room were around the Chicago Gas and
General Electric posts. Right at the
opening an event occurred in the crowd |
that called out uranimous condemna-
tion, and of which the chief actors are
likely to hear more. The stock closed
last night at 3514, baving rallied to that
point from 313, the lowest point.

The decision of the directors was con-
sidered the turning pointin the com-
pany’s affairs, and most persons looked
for a better market for the stock.
Among those in the crowd were Brokers
P. N. Sproule and Frank Savin. Savin
was bidding for the stock away below

h
e Closing Prices,
and otner brokers were also, as is usual,
bidding in the same way. There was,
however, no stock offered until just as
the chairman’s gavel dropped, when
Savin bid 30 for 500 shares. Sproule, to
the amazement of everyone in the crowd,
cried “*sold” before any higher bids could
be made. The crowd was aghast at this
transaction, and threats were made to
take the case before the governing
committee. Doubts were also heard as
to the genuineness of the transaction,
which was regarded as a bear move to
fix a low opening sale for the stock.
The next sale after this extraordinary
transaction was at 39, or 9 voints from
the opening, such fluctuation being al-
most unheard of on the exchange, and
emphasizing the queer nature of the
first transaction.

The stcck then sold at 33@37/@38.
Chicago Gas opened without such inci-
dent as the above, but was very weak.
It closed last night at 47. opened at 44,
sold down to 40, and back to 434,

The money market was merely nom-
inal today, call loans being quoted at 4
ver cent. Bankers report the outward
movement of currency as lighter today
than on any day in two weeks. Only
$150,000 in currency and gold was with-
drawn from the subtreasury today for
shipment out of town, aud the local
shipments will not aggregate over £300,-
000. The estimate of the shipment of
currency to the interior for the week is
$8,000,000. The banks, however,received
$3,000,000 from the interior, and $1,750,—
000 was imported, making the net loss
of money about £3,250,000 for the week.

Silver was dull and neglected. The
closing quotation was 70%}c bid. Com-
mercial bar silver declined to 693{c and
Mexican dollars to 58¢.

Sterling oxchange was irregular. The
supply of bills was moderately large,
and bankers were looking for an in-
crease 1n the import movement of gold

néxt week. Posted rates remain $4.81
and $4.83'¢. Actual rates remain un-
cnanged.

LOWEST ON RECORD.

Wheat Touches the Bottom Notch
in the History of the Chicago
Board.

CHicAaco, July 29.—Wheat sold lower
today thau at any time in the history of
the Chicago board of trade. In 1858 it
was quoted as low as today, but at that
time the trade in wheat was of liitle
consequence 1n this city. Today
September wheat sold down to 601f, a
drop of nearly 3 cents from the clos-
ing price yesterday. August wheat
sold to 56 cents and December to 67,

Cash wheat sold around 36 cents
and was not wanted even at that
figure. The demoralization seemed
complete, but a rally was effected
through some good buying by

‘widely kuown as an educator.

Armour and other prominent firms.

posits—$300 or less—the banks decided
to accept thirty days’ notice. The exact
time, however, would be governed by
the by-laws of the individual banks.
The executive committee of the associ-
ated savings banks have been consider-
ing the situation of the savings banks
for some time. The withdrawais of de-
posits have not been in large lump
sums, but it has been a steady
drain  throughout the month of
July; while there has not been anything
like a run, the drain has been constant
aud heavy, and the cash holdings of
some of the banks were getting low.
They found that something had to be
done, or at least it was advisable to do
something. They deemed It better to
counsel concerted rather than individual
action. They had a choice between the
sale of their better class securities,
which, in the present state of the mar-
ket, meant a sacrifice, or the taking ad-
vantage of their lawful right to require
sixty days’ notice of intended deposit
withdrawals. This, then, was advised,
and they have sent out notice to banks
throughout the state.

Seventeen savings banks were repre-
sented in vesterday’s meeting, repre-
senting’ $367,400,000, and a surplus of
$457,863,000.

Chairman of the Committee President
Rhoades, of the Old Greenwich bank,
said this afternoon:

“*Our decision is not binding on any
one, and 1 have no doubt many will not
avail themselves of the action. But the
stronger ones will, and will do so to
introduce the uniform policy. My bank
is in an excellent. sound position, but
Monday I shall lead the way. You un-
derstand, of course, that each bank acts
under the management of its president
and board of directors. They must meet
and decide before their institution can
co-operate with us.

“1 will say, furthermore, that we had
the broad interests of the whole finan-
cial community in mind when we came
to our conclusion. - 1t is said that the
money withdrawn from the savings
institutions went to Wall street and
elsewhere in investment. No doubt a
small portion did go thither, and, in so-
far, the drafts were a benefit toall. But
it is absurd that all the people who are
depositors in our banks buy securities
in Wall street. They hoard, and
the greater part of our cash
losses was put in hiding and was of no
use to any one. We have of late been
sending to the down town banks and
trust companies every day or two for

Continued on Third Page.

mation from the interior, but reports
have reached here that Gen. Zavala
has strongly fortified Granada and has
organized an army of 4,000 men to
defend the eity. Details of the battles
fought at Mateares, where the govern-
ment forees made their first defense of
Managuaa, nd the one at Managua,

in whicn the government’s
troops were forced to evacu-
ate the capital, are gradually

coming in. Gen. Zelava, who aided in
the overthrow of Sacasa and afterward
Jjoiued the revolutionary party of Leon,
led the attacking troops on each occa-
sion.

A determined resistence was made by
the government forces commanded by
Gen. Avilez, the commander-in-chief.
There was desperate fighting at
each place. The loss of life
was enormous, Gen. Zavala, presi-
dent of the Granada government, ad-
mits that 600 men lost their lives in two
engagements, but the ldowest estimate

placed by impartial observers upon
the combined loss of the two
in the battles of Mateares
and -Managua 18 from 1,000 to 1,400
| lives. ‘I'he fizhting was at close range

{ and the most desperate ever witnessed
in Nicaragua.

SIAM IS SQUELCHED.

The Ultimatum of the French
Accepted.

Paris, Juily 20.—Prince Vadhana,
Siamese minister, went to the foreizn
office this morning te communicate to
M. Develle, minister of foreign affairs,
Siam’s decision to accept the terwms of
France’s ultimatum. He was received
by M. Revoil, chief secretary, who,with-
out waiting for the prince to speak of
hiis mission, informed him that M. De-
velle would be unable to receive him,
as, with the departure of M. Pavie on
the Forfait from Bangkok, all diplo-
matie intercourse between France and
Siam nad been stopped. M. Revoil
was proceeding to express his regrets,
when Prince Vadhana exclaimed:

“But 1 bring a flag of truce; we ac-
cept the ultimatum.”

M. Revoil did not wait to hear more.
He bolted into M. Develle’s presence
shouting: ‘‘Siam accepts the ultima-~
tum.”

He then explained that Prince Vad-

Continued on Third Page.
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