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BIG PALACE OF ICE'
THE ONE AT AllV 11.J.E Will.

HE THE LARGEST EVER
BUILT.

USEFUL AND ORNAMENTAL

>VILL CONTAIN V BALL ROOM,

!iiV!v<AND STALLS FOB EN-
iIIIUTS.

IT IS TO HE ILI.IMIN.VTEn

Bj Thousands of Electric Lights

ot" Ail Colors— Walls of Great
Height.

LEADVILLE.Col.; Dec. 16.—Lead-
ville. the greatest mining camp of

this country today, with a produc-

tion exceeding $200,000,000. is to have

an ice palace that will be the largest

and most expensive structure of the
kind ever erected on this continent.
Over 300 men are now at work on the
building, which is to be thrown open
i. the public Jan. 1, 1596, to remain
open for three months.

Those who have attended groat

carnivals at Montreal can picture

the immensity of this crystal palace
•when told that the Leadville struc-
ture will be three times as large.

Last October it was decided to
have an ice palace and carnival here
this winter. The head men of the
camp met, plans were made, and
money soon raised. T. S. Wood took
hold of the project as president and
general manager, and at once went

heart and soul Into the movement.
The ice palace is in the heart of the

city, standing on a slight elevation
at the head of West Eighth and
West Seventh streets. The ice walls
will run solidly 450 feet north and
south, and 350 feet east and west.

These walls will Inclose the build-
ings. The carpenter work on these

LEADVILLE'S CRYSTAL PALACE.

interior structures is nearly com->r structures is nearly com-
pleted. A grand ball room. 500x790
feet: spectators' galleries, cafe, and
exhibit rooms and warming rooms
are included. The biggest room un-
der cover is the skating rink. At
each end of the rink will be portals

of shed ice with illuminated
walls in all the colors of the rain-
bow, while at the sides the entire
length of the rink will be columns of
variegated colored ice. There will
be searchlights, and all over the
building colored lights will be im-
bedded in the ice.

The layers of ice used are twenty-

two inches wide, and this is the thick-
ness of the ice walls. The ice blocks
are laid one upon the other, and are
frozen together with water.

The salient features of the archi-
tectural design are the octagonal
and circular towers. The two princi-
pal towers stand at the grand en-
trance, having a diameter of forty-

feet each and raising to the height

of ninety-five. Two of the other tow-
ers attain a height of sixty feet, and
have a diameter of thirty. Besides
these there are four towers twenty
feet through and forty feet high. The
east and west walls are relieved by-
two bays 50x25 feet.

In the walls 15,000,000 pounds of Ice
Will be used. The walls surrounding
the carnival buildings will be thirty-
seven and a half feet in height. Be-
tween this wall, which will be 350 feet
square, there will be an exhibition
space twenty feet wide, extending
around the ball room and the Ice rink.
This space will be used as a promen-
ade and will be brilliantly illuminated
with colored electric lights.

A most brilliant effect, gained by
massing clusters of electric lights and
displays of illuminated colored ice, will
be ide at the entrance in Eighth
street. The grand stairway is elabor-
ate. On one of the pedestals is the
figure of a woman, representing Lead-
ville, pointing to the hills, where the
miners of the camp are digging for
hidden treasure. Distributed through
the palace halls are numbers of mag-
nificent and appropriate statues made
of k-e and snow.

I

Exhibits are coming in from all
sides, and it promises to be filled with
attractive displays.

Another feature of the carnival will
be the big toboggan slide, the longest
ever made In this country. The start
is made at the top of the hill at the
palace and thence down West Seventh
street to the Vendome hotel. The
street has been closed during the car-
nival season, and the entire thorough-
fare Is taken up with the big slides.
At the foot of the toboggan a high
building has been raised, and the rid-
ers are shot right back to the top of
the hill. Two thousand electric lights
of all colors will be distributed along
the route.

A rate of one-half fare for the round
trip has been secured from the rail-
roads for the opening week, and there
is promise of an immense throng com-
ing to Leadville. During the carnival
season there will be special days for
every county in the state.

Children Cry for
Pitcher's Castoria.

Minnehaha Skating Cl—
A meeting of the Minnehaha Skating

club was held at the carnival head-
quarters last night and fourteen new
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members were added to the list; which
now gives the club a membership of
forty-nine. Committees to look after
the departments of badges, banners
and initiations were appointed. This
is, so far. the only ladles' carnival club
to organize.

MEETING OF CURLERS/

Considerable Business Trans-
acted l»y the Olio's Executive
Committee.

A meeting of th* executive committee
of the St. Paul Curling club was held
at the office of Dr. Kelly, in the Lowry
building, List night. A letter from
James Myron, of St. Cloud, was read,
the substance of which was published
iri the it lobe of yesterday. it Invited ,
the members to come to that city and
give in Instruction in playing to a
rawly organized club. The invitation
was accepted and a large number of
the club will go. probably on week
from next Saturday.

Congratulations were offered to John
McCullucfh, a member of the club, who
was -.•>[!> elected president of the
Grand National Curling asosoiation.

Three nam were voted upon and
elected to membership in the club.
It was decided to order the Ice keeper

to rlx a path from the south side of the
riwr to the club house. By this means
the climbing of the steps will be
avoided.

The committee previously appointed
to consult with railway officials in re-
gard to rates to. Duluth during the
bonspiei reported that a round trip rate
of $1.30 had ben granted.

The club was to have entertained ..ae
members of tme Boston Carnival club
last night, but was unable to do so on
account of the softness of the ice. In
the afternoon a letter was sent to the
Boston club informing them of the ne-
cessity of postponement and at the
evening meeting a letter from uiat
club was read expressing regrets tor

the necessity of postponing the enter-
tainment. The committee appointed j
to have charge of the benefit j
entertainment reported everything in
readiness and that the entertainment
would doubtless be liberallypatronized.
The play is Gus Heege's "A Yenuine
Yentleman" and will be given at the
Grand opera house Monday nighty Dec.
30.

TO FIGHT IN FEBRUARY.

.Julian Goes to Sen. to Sign for

Sits.
-HOUSTON. Tex., Dec. 16.—Articles of .

agreement were today signed on board
of a tug outside Galveston harbor for t
a finish flght between Bob Fitzsim- {
mons and Peter Maher. Both men will j
train at or near El Paso, Fitzslanmons
leaving for that place tomorrow. They i

will fight with five-ounce gloves. Mar- !
guis of Queensbury rules, to decide the j
heavy weight championship of the i
world, a purse of $10,000 and a cham- j
pionship belt. Stuart, th? promoter of
the tight, agrees to deposit $3,000 with j
Richard Fox, as temporary stake- i

holder, on Dec. 25, the remaining $7,000 j
to be deposited on Feb. 9, 1596, with a j
final stakeholder to be selected by j
mutual agreement, Fitzsimmons and
Maher agree to deposit with Fox, $1,000 !
each to guarantee appearance in the
ring Feb. 14, the date agreed upon for
the tight.

NEW YORK, Dec. 16.—A local paper
has received the following telegram
from Martin Julian, Fitzsimmons'
manager.
- '•Houston. Tex., Dec. 16.—1 have
signed articles for a fight between Fitz
and Maher, Feb. 14, for a purse of
$10,000. Fitzsimmons will start training
shortly at or near El Paso.

"Martin Julian."

GIVE THE SKATERS ROOM.

Good Track Needed for the Cham-

pionship Races.
To the Editor of the Globe.

It is very evident from the arrange-
ments now being carried forward by
the committee on sports to be held dur*
ing the carnival season that they are
not paying the required attention to
the most particular and by far the best
drawing card of the listed sports, "The
National Championships," this being
the first time this great event has been
allowed to leave the East. Now that
we are to have it, our busy committee
should see that the track to be used on
that occasion is all that it should be,
and Improve on the Easterly tracks, if
possible I have attended the cham-
pion races every season, whether held
at Orange Lake, Red Bank or on the
Hudson, and have understood from
members of the association that all the
races, from 100 yards up to and includ-
ing the quarter-mile dash, must be de-
cided on a straight away track, which
must be from twenty-five to forty feet
in width. Now, in order to make this
meeting a decided success, we want
records broken, and to assist the skat-
ers in their efforts it is necessary that
they have plenty of room. It is sim- I
ply Impossible for one skater (with
his long skates and strides) to pass
another on a track less than — least —twenty feet In width.

To hold these "national" races on a
surface of ice such as the Aurora rink
can afford — its best— is simply ab-
surd. It is hardly large enough for or-
dinary local races. It cannot give half
the required space for the contestants,
nor begin to accommodate the large
throng the event will surely draw.

At Orange Lake last January therewere over ten thousand people, half of
them coming from far-distant places,
and who, after reaching Newbergh, had
to board electric cars and all sorts of
conveyances for another jaunt of eight
miles inland to Orange Lake, at which
place a half-mile track had been made
ready. Could these races have been
held properly in a rink, "such as we
have for the purpose," it is against all
reason to suppose that the association
would- have gone to such an out-of-the
way place directly away from and al-
most inaccesible to New York city,
when any number of rinks larger than
Aurora park could be had close by, and
in the city. One other great feature of
the national races* is the fact that there
are no admission charges, the whole af-
fair being free to the public. Being a
resident of St. Paul, I fully appreciate
the honor conferred upon our city, and
am anxious that this notable sporting
event go through in better shape than
ever before. "But if held at Aurora
park it will lie a great farce." Here we
have a great street car system running
directly to as pretty a sheet of ice as
could be wished for—Como where a
half-mile track could be laid out with-
out any expense to the Carnival asso-
ciation. The street car company would
surely attend to that important part of
the work, and be amply repaid by the
fares of the throng of people that will
attend. The fact of the event coming
off there would also bring out most of
our prominent people, who, while wish-
ing to see the contests, would not care
to crowd into a limited rink space. If
the committee in charge will write
Father Bill Curtiss and give him the
Aurora dimensions, I think they will
hear from him something to their ad-
vantage on this subject, and that with-
out delay.

Let us do the thing properly, or not
at all. I trust these few facts will be
of use to the committee.—W. J. Noble,

St. Paul, Minn., Deo, 15, 1895.

Sew Orleans Winners.
NEW ORLEANS, La., Dec. 16.—Re-

sults today:
First race, five and a half furlongs—

Lorrania won. """--xtrand second, Elsie
Ferguson •r.'.,n. Time. 1:08%.

Second race, seven and a half fur-
| longs LagnlaDop won, Tom Sayre sec-
-1 ond, Dick Rehan third. Time, 1:36..

Third race, mile and seventy yards —Miss Clarke won. Jim Hogg second.
Be till :e third. Time-, 1:44.

Fourth race, mile and a quarter—
Blasco won, Orirda second. Billy Mc-
Kenzie third. Time. 2:10.

Fifth race, mile—Mandellna won. Sir
John second, Spendoline third. Time,
l:02?i.

Harrison nnd Nelson.

i The opening game of the billiard se-
i ries in which Harrison Is to play 300
! points 14-inch balk line against ama-
i teurs' straight rail billiards, tlie man
i making the greatest number of points
I to lie declared the winner, was played
I last night at Foley's, Nelson being
: pitted against the "Kid." Harrison
j made 300 while his opponent was count-

ing up 120 buttons. The game was
I ended in the twenty-ninth inning. To-
i night Harrison will meet J. -TV. Aldrich1 at S o'clock;

OflE SAFE HEPDYJ
THE "TREASURY MIST HE PRO-

TECTED AGAINST CONSTANT

RAIDS.

THE GREENBACKS MUST GO.

MEANS TO CANCEL THEM SHOULD
in: PROVIDED 11v gold

BONDS.

NATIONAL BANK NOTE ISSUES.

They Should Ho Authorized und
Secured by Bond*— No Curren-

cy Contraction Feared.

WASHINGTON, Dec. Secre-
tary Carlisle's report was sent to
congress today. It shows that the
revenues of the government from all
sources during the last fiscal year
amounted to $390,373,203. The ex-
penditures during the same period
aggregated $433,178,426. leaving a de-
ficit for the year of $42, 505, 223. As
compared with the fiscal year 1594,
the receipts for 1595 increased $17,-- although there was a decrease
of $11,329,981 in the ordinary expend-
itures, which is largely accounted for
by a reduction of $11,340,055 on sugar
bounties. The revenues for the cur-
rent fiscal year are estimated, upon
the basis of existing laws, at $431,-- and the expenditures at $445.-- which will leave a deficit of
$17,000,000. For the coming fiscal year
ending June 30, 1597, the secretary
estimates the receipts at $464,793,120,
and the expenditures at $457,884,193,
or an estimated surplus of $6,908,926.
The secretary states briefly the facts
concerning the issues ofbonds during
the year, the particulars of. which

1 have already been reported to con-
; gress.

Many of the vessels in the revenue
j cutter service, the secretary says,
are very old and nearly unseaworthy,

\u25a0 and he recommends that four new
i ones be provided to take the places
of the McLane^ the Crawford, the
Seward, and one for the port of New
York. The secretary says that the

; government of Great Britain has re-
fused to renew the sealing regula-
tions agreed upon for the season of
1894. providing for the sealing up of
arms, which leave the question of
possession and use of arms to be de-
termined wholly by the Paris award.
A careful count of all the seals on the
islands last year makes the number
a little over 200.000, a decrease of over
one-half since 1891.

GREENBACKS MUST GO.
The secretary devotes a large share

of his report to a discussion of the
condition of the treasury and the
currency, in the course of which he
makes an exhaustive argument in
favor of the retirement of the green-
backs.

"The cash balance in the treasury
on the Ist day of December, 1895,"
he says, "was $177,406,356, being $98,-- in excess of the actual gold
on that day, and $77,406,386 in excess
of any sum that it would be neces-
sary to use for replenishing that
fund in case the secretary should at
any time be able to exchange cur-
rency for gold. There is, therefore,
no reason to doubt the ability of the
government to discharge all its cur-
rent obligations during the present
fiscal year and have a large cash
balance at its close, without impos-
ing additional taxation in any form
upon the people. But I adhere to
the opinion, heretofore expressed,
that the secretary of the treasury-
ought always to have authority to is-

, sue and sell, or use in the payment
of expenses, short-time bonds, bear-
ing a low rate of interest, to supply
casual deficiencies in the revenue.
With a complete return to the nor-
mal business conditions of the coun-
try, and a proper legislative and ex-
ecutive supervision over expendi-
tures, the revenue laws now in force
will, in my opinion, yield ample
means for the support of the public
service upon the basis now estab-
lished; and upon the assumption,
which seems to be justified, that the
progress now being made towards
the restoration of our usual state
of prosperity will continue without
serious interruption, it is estimated
that there will be a surplus of nearly
$7,000,000 during the fiscal year 1895.
During the fiscal years 1594 and 1895
the ordinary expenditures of the gov-
ernment have 'been decreased $27,-- as compared with the fiscal
year 1893, and it is believed that,
with the co-operation of congress,
further reductions can be made in the
future without impairing the effi-
ciency of the public service."

AVERTED A PANIC.
Continuing, he says: "The large

withdrawals of gold in December,
1894, and in January and the early-
part of February, 1895, were due
almost entirely to a feeling of appre-
hension in the public mind, which
increased in intensity from day to
day until it nearly reached the pro-
portions of a panic, and it was cvi-
dent to all who were familiar with
the situation that unless effectual
steps were promptly taken to check
the growing distrust, the govern-
ment Would be compelled within a
few days to suspend gold payments
and drop to a depreciated silver and
paper standard. More than $43,000,-- of the amount withdrawn dur-
ing the brief period last mentioned
was not demanded for export, but
was taken out by people who had
become alarmed on account of the
critical condition of tbe treasury in
its relations to the currency of the
country. The purchase of 3,500,000
ounces of gold followed, it being in
the contract that not less than one-
half of the gold was to be pro-
cured abroad, but after a large part
of the gold had been furnished from
abroad the secretary, In order to
prevent disturbances in the rates of
foreign exchange at a critical period,
and avoid a condition which would
force gold exports and consequent
withdrawals from the treasury, ac-
quiesced in a departure from the
literal terms of the contract, that
one-half of the coin should be pro-
cured abroad, and accepted deposits
of gold then held in this country to
complete the delivery. Ordinary
prudence demanded that the success
of the plan to protect the treasury
against withdrawals should not be
endangered by insisting- upon a
strict compliance with all the details
of the contract, especially as the gov-
ernment could sustain no loss and
the whole amount of gold stipulated
for was secured."

The amount of bonds issued under

I this contract was $62,315,400 and the

amount of gold received was $65,116,-- The beneficial effects of this
transaction, the secretary says, were
felt immediately, not only in this
country, but in every other having

commercial relations with us.

THE DEFECTS.
"Confidence in our securities," he

continues, "was at once restored, and
these encouraging indications of i in-
creasing prosperity still continue,

and it is reasonably certain that If
our progress is not checked by a:
repetition of large demands upon
our resources, or by a failure: to
meet the just expectations of the
people in respect to the reforma-

tion ofour fiscal system.we are enter-
ing upon an era of material growth

and development not surpassed in -
our history. The safety of the ex- 1

isting situation is, however, con-
stantly menaced, and our further .
progress toward a complete restora-
tion of confidence and prosperity is ,
seriously impeded, by the defects in
our currency laws, and the doubt and
uncertainty still prevailing in the
public minds, and especially
abroad concerning the future
monetary policy of the gov-
ernment. Until these defects in our
laws are remedied and these doubts
are removed, there can be no satis-
factory assurance of immunity from
periodical disturbances growing out

of the obligations which the gov-

ernment has been compelled to as-
sume in relation to the currency.
Our past experience with the United
States notes and treasury notes has
clearly shown that the policy of at-
tempting to retain these obligations
of the government as a part of our
circulating medium, and to redeem
them in coin on presentation and re-
issue them after redemption, must

be abandoned, or that such means
must be at once provided as will
have a tendency to facilitate the ef-

forts of the secretary to accumulate
and maintain a coin reserve suffi-
cient in amount to keep the public
constantly assured of the stability

of our entire volume of currency, and
of our ability at all times to pre-
serve equality in the exchangeable

value of its various parts. The lat-
ter alternative, which, in my opin-

ion, if adopted, would not afford the

relief demanded by the existing situ-
ation, necessarily involves such large

increases of the interest-bearing

debt, and would impose upon the
government permanently such
onerous and inappropriate duties in

relation to the paper currency of the
country that it ought not to be fa-
vorably entertained, except as a last
resort in the struggle for the main-
tenance of the public faith and the
preservation of the inviolabilityof
private contracts.

WHAT IS NEEDED.

"The issue of bonds," he says, "to
procure coin for the reserve, which is
the only effectual method now avail-
able under the law, will, unless condi-
tions which have already been devel-
oped by the present policy are radical-
ly changed, ultimately result In the
creation of a public debt much larger
than would be required to retire and'
cancel all the notes, and the annual
interest charge would be much greater
than it would be necessary to Incur on
a new issue of bonds adapted to the:
present circumstances of the govern-
ment and the well-known preference -
of investors. If, however, an attempt
is to be made to keep the United States
and treasury notes permanently in
circulation by reissues after redemp-
tion, and the government is to be per-
manently charged with the duty of
sustaining the value of all- our cur-
rency, paper and coin alike, the con-
elusion cannot be avoided that the.Pol-
icy of issuing bonds for the accom-
plishments of these purposes must al-
so become permanent, and such addi-
tional powers must be conferred on
the secretary as will enable him to ex-
ecute the laws relating to these sub-
jects with the least possible disturb-
ance of the business affairs of the
people and the least possible charge
upon the treasury. I am thoroughly-
convinced that this policy ought not
to be continued, but that the United
States notes and treasury notes should
be retired from circulation at the ear-
liest practicable day, and that the gov-
ernment should be wholly relieved

j from the responsibility of providing a.
I credit currency for the people. It

would be difficult, ifnot Impossible, to
devise a more inconvenient, expensive
or dangerous system than the one
now in operation under the laws pro-
viding for the issue, redemption and
reissue of legal tender notes by the
government.

ALWAYS A BURDEN.
"There has never been a time since

the close of the war," the secretary
says, "when the gradual retirement
and cancellation of the United States
notes would not have been a benefit
to the country, nor has there ever
been a time when the Issue of addi-
tional notes of the same character
would not have been injurious to the
country. If our legal tender notes
were retired, there is abundant reason
to believe that a very large amount
of gold, which has been excluded from
the country by the excessive use of
silver and paper ln our circulation,
would promptly return to take its
place in our currency and constitute
a permanent part of 'our medium of
exchange. A country having such ex-
tensive trade relations with other na-
tions as we now enjoy cannot be de-
prived of its proper share of the
world's stock of money, and if it
adopts and adheres to a sound and
staple currency system at home. It
will get the best money the world
has, because no other kind is ever
used in international transaction. Aslong as the government leaves other
people reasonably free to trade abroad,
and does not make any kind of paper
legal tender in the payment of debts,
it cannot materially- or injuriously
contract the currency by the with-
drawal of its own notes. The retire-
ment and cancellation of the legal
tender notes would not necessarily
produce any contraction of the circu-
lation, and if such result should fol-
low, and continue for any considerable
period, It would be a demonstration
of the fact that the volume of cur-
rency previously existing was not
needed in the business of the people,
for whenever the volume Is reduced
below the atcual requirements of
trade, the deficiency will be supplied,
either from abroad In exchange for
our products and securities, or by the
banks at home, or both."

A FALSE SYSTEM. "The United States notes and thetreasury notes Issued In payment for
silver bullion, together amounting at
the beginning to $502,612,018, have been
used and are still being used to with-
draw gold from thegovernment when-
ever our own people" or the government
or peoples of other countries see prop-
er to demand it for any purpose, and
under the laws now existing the secre-
tary of the treasury has no means of
complying with these demands except
by the issue and sale of Interest-bear-
ing bonds under the act of Jan. 14,1875,
or by the purchase of gold coin with
bonds or notes of the United States un-
der section 3700 of the revised statutes.
Against these demands the treasury has
no available means of defense, except
at the sacrifice of the public credit and
the immediate depreciation of the en-
tire volume of our currency. Long ad-
herence to a class system has to a
great extent undermined our national

:
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j credit so far as It is' related to thej credit so far as it is related to the
i maintainance of a sound currency and
j it must he reconstructed, not merely

I propped up by frail and temporary
I supports. No surplus revenue, how-
| ever large, could extricate us from our

present difficulties or give assurance
of safety in the future unless It should
be required to he paid in gold under a
system which would exempt the gov-
ernment from the obligations to fur-
nish the gold when demanded to be
used In making the payments; arftl it
Is scarcely necessary to suggest that
such a system Is Impossible as long as
the United States notes and treasury
notes are kept In circulation and are re-
deemable in gold by the government
itself on presentation. • The opinion
aeems to prevail to some extent that
the mere possession of a surplus in
the treasury would prevent withdraw-
als of gold and thus render the issue
of bonds for the protection of the re-
serve unnecessary, but this view of the
subject Is founded, in my judgment,
upon an entire misconception of the
causes that have produced the with-
drawals. Unless I am wholly mistak-
en, they have very little, if any, rela-
tion to the amount of money the gov-
ernment has ability to raise, by taxa-
tion or otherwise, but they relate pri-
marily and almost exclusively to the
character of money that it might be
able to supply and keep In circulation.
In other words, it was apprehension as
to the kind of money to be used, and
not as to the amount of money on
hand, that brought our securities back
from abroad for sale, caused foreign
investors to withdraw their capital and
foreign creditors to collect their debts,
and compelled our own people to sus-
pend or contract their business opera-
tions and thus diminish the income of
employers and greatly reduce or entire-
ly stop the wages of labor.

PUBLIC DISTRUST.
"Large withdrawals have been made

during the last three years simply be-
cause gold was wanted, and the desire
to secure gold was due to a growing
distrust of the other kinds of currency
in circulation and not at all to any ap-
prehension that the government would
not be able to discharge all its oblh
gatlons In some kind of paper or coin.
When the receipts for customs con-
sisted very largely of gold, as was the
case prior to July 1,1892, before the
results of our defective currency sys-tem

had been fully developed, a sur-
plus revenue enabled the treasury to

ipay out gold without disturbing the re-
serve; and besides there was at that
time no great demand for gold by the
presentation of notes for redemption
and there would therefore have been

'no difficulty in maintaining the reserve,
if there had been no surplus in

the treasury. But the conditions have
entirely changed, and an entirely dif-
ferent policy is demanded to meet the

'situation now existing. With or with-
, put a surplus revenue, the. government
' can now procure gold only by negotiat-
ing loans or by making purchases un-
der the statute, and this sate of af-
fairs, which is the natural result of
causes still operative, is almost cer-
tain to continue until the causes them-
selves are removed."

REMOVE THE CAUSE.
"There is but one safe and effectual

way," the secretary says, "to pro-
tect our treasury against the demands.
and that is to retire and cancel the
notes which constitute the only means
through which the withdrawals can
be made. Many partial and temporary
remedies may be suggested and urged
with more or less plausibility, but this
is the only one that will certainly re-
move the real cause of our troubles
and give assurance of permanent pro-
tection against their recurrence in the
future. This can be most successfully
and economically accomplished by au-
thorizing the secretary of the treas-
ury to issue from time to time bonds
payable in gold, bearing Interest at a
rate not exceeding 3 per cent per an-
num and having a long time to run,
and to exchange the .bonds for United
States notes and treasury notes, upon
such terms as may be most advan-
tageous to the government, or sell
them abroad for gold whenever. In his
judgment it is advisable to do so, and
use the gold thus obtained In redeem-
ing the outstanding notes. Under the
operation of such a plan, if Judiciously

executed, there could be no improper
contraction of the circulation, because
if it should at any time be found that
other forms of currency were not
being supplied to the extent required,
exchanges of bonds for notes would
be suspended, and gold would be se-
cured by selling the securities abroad.
In order to further facilitate the sub-
stitution of other currency for the re-
tirement of legal tender notes, the na-
tional banks should be authorized to
issue notes equal In amount to the
face value of bonds deposited to se-
cure them, and the tax on their circu-
lation should be reduced to one-fourth
of one per cent per annum. As a part

of the plan for the retirement and can-
cellation of the legal tender notes, the
treasury should be relieved from re-
sponsibility for the redemption of na-
tional bank notes, except worn, mutil-
ated and defaced notes and the notes
of failed banks, and each association
should be required to redeem its cir-
culation at its own office and at agen-
cies, to he designated by the comp-

troller of the currency, as was the
case prior to the passage of the act
of June 20, 1884; or, if this is not con-
sidered expedient and the present sys-
tem of current redemption by the
treasury is continued, the secretary
should have the pGwer, after a future
date to be fixed in the law, to require

the banks to keep their 5 per cent re-
demption fund in gold coin and to de-
posit gold coin for, the withdrawal of
bonds whenever circulation is to be
permanently surrendered or reduced."

NATIONAL BANK BRANCHES.
The secretary also favors the pass-

age of a law allowing national banks
to establish branches in small towns,

with a view to bringing them closer
to the people in parts of the country
remote from large towns and cities.
by which their usefulness would be
greatly enhanced. The secretary, In
closing his report, says that it is not
probably that any plan for the per-
manent retirement of United States
notes and treasury notes will be adopt-
ed that will not require considerable
time for its complete execution, and
he therefore urges on congress the
propriety of prohibiting any future is-
sues of such notes, or of national
bank notes of less denominations than
ten dollars, thus making room in the
circulation for silver coins and silver
certificates of small denominations.
This, he says, would Increase their use
among the people and prevent their
frequent return to and accumulation
in th» treasury •- .. ; .- ,

1 WE HAVE INAUGURATED
X One of the greatest sales of Solid Gold, Gold Filled and Silver Watches /COne of the greatest sales of Solid Gold, Gold Filled and Silver Watches
X , X0 dyer attempted. We have over 1,000 Watches of all kinds that we ©
J>£ must have the money for, and will make sacrifices to obtain it. The time is /£
0 limited, and we realize the fact that the bulk of the trade in these goods will 0
2k£ be done between now and Christmas. We do not want to carry them over the

i 0 New Year. We fully guarantee every Watch sold the same as if the full price 0
;S£ had been paid. Any one having an idea of buying a Watch should not neglect /£
0 this opportunity, as we can and will save them a good many dollars. We are 0
£_ v' 'v-v -V :;
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0 -it to the satisfaction of every intending purchaser. vy
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THE PACIFIC ENTER-
PRISE.

THE CAPITAL IS $2,000,000.

INCORPORATION OF THE COM-

PANY UNDER THE NEW

JERSEY LAWS.

THE BILL BEFORE CONGRESS.

Proposed Subsidy of $25 Per Mile

Per Year for Twenty

' Years.

TRENTON, N. J., Dec. 16.—The
Pacific Cable company, with a capi-

tal of $2,000,000, was incorporated to-
day under the laws of New Jersey.

The capital stock is divided into
20,000 shares of $100 each. The in-
corporators are: Abram S. Hewitt,

New York, 1,500 shares; D. O. Mills,

New York, 1,000 shares; C. M. Dodge,

New York, 1,000 shares; Fred D.
Grant, New York, 500 shares; Wag-

ner Swayne, New York, 500 shares;
J. J. Hill, St. Paul, 1,000 shares; Z. S.
Spaulding, San Francisco, 2,500

shares; John H. Browning, Tenafly,

N. J., 1,000 shares; Mason Tyler,

Plainfield, N. J., 1,000 shares.

WASHINGTON, Dec* 16.—Senator
Carter, of Montana, today introduced
a bill authorizing the Pacific Cable
company, a corporation organized
under the laws of New Jersey, to

build a submarine cable from some

point on the Pacific coast to the

Hawaiian islands and Japan. It is

to touch at Pearl Harbor in Hawaii
and such other points as are deemed
advisable. No liabilityfor construc-
tion is to attach to the United
States, but the United States shall
pay for a period of twenty years a

yearly sum of $25 per nautical mile,

not to exceed 7,250 miles, and all
messages of the United States are to

be carried over the line free for
the period and given preference in
transmission. In case of war the

Mrs. inflow's Soothing Syrnp

Is an OLD and WELL-TRIED REM-
EDY, and for over FIFTY YEARS has
been used by millions ot mothers for
their CHILDREN while CUTTING 'TEETH with perfect success. It
soothes tlie child, softens the gums,
reduces Inflammation, allays all pain,
cures wind colic, is very pleasant to s
the taste, and Is the best remedy for t
diarrhoea. Sold by druggists in every ,
part of the world. PRICE TWENTY- 'FIVE CENTS A BOTTLE. Be sure 'and ask for MRS. WINSLOW'S ]

SOOTHING SYRUP and take no other )
kind, as mothers will find it the Best I
Medicine to use during the teething > I

fittltf.

ffl GIVEN flWflY]

Jp_ Bottle of Wine
E!!!!™^^ With Eve**** Purchase Amount-RCMADIAN WHISKYATITSBET \u25a0» v. u«OJ& m.iuun*

y OJJ> 'n9 *° One Dollar anti Over.

jflgsaß_B*t

n|H^ COLUMBIA
S| WINE HOUSE

|®___^*^ E3GHTH AND WABASHA.ffS^Hfe^ EIGHTH AND WABASHA.

United States may take possession 'of the line. Press rates over the
line shall not exceed half the rate ,
paid for ordinary messages. The
line must be laid and in working or- 1

der within two years from the ap- j
proval of the bill. • |

A Deserving Compliment. 1

From 9 o'clock in the morning until !
6 in the evening of yesterday Mann- 'heimer Bros.' store was a scene of •

bustling activity. At times the crowd !
was so dense that it was almost im- j
possible to move about. The cause of
this gathering was the great annual I
Silk Sale which was announced in the 1
Sunday papers. Such a sight deserves j
more than passing notice, and shows ]
the confidence of the people in the
methods that characterize the great
house of Mannheimer Bros. The sale i
will continue throughout the week .

WIPED OUT BY HASSAIS." !
Terrible Slaughter of Africans in

Zanzibar.
ZANZIBAR, Dec. 16.—A caravan

comprising 1,200 men, while en route j
from Eldoma, was attacked by Chief i
Massais' followers while passing the j
latter's kraals on the night of Nov. 28.
Over 1,000 of the men with the caravan |
were killed.

' CAMPAIGN OF SCANDAL.

President Faure May Resign Be-
fore His Term Expires.

LONDON, Dec. 16.— Paris corre-
spondent of the Pall Mall Gazette tel-
egraphs that he Is In a position to state |
that M. Faure. president of the French
republic, will resign before March next.
He says a fresh family scandal has
been unearthed in connection with the
president's family, and adds:

"Daily hundreds of, newspapers ex-

press disgust at the campaign ot slan-

der, but there is not an article amongst

I them which does not distill the venom
1of calumny."
1 The Gazette intimates that the secret
fund of 200,000 francs which the Elysee

' palac? expended on the press was not
wisely distributed.

1 »
> Time Broken to KfUUMUI lily.

The Chicago Great Western Railway
(Maple Leaf Route) again scores a lead.
This time it gets the passenger busi-
ness to and from Kansas City and
points between by reducing time far
below that of other roads. Evening
train leave.- at 7:30 dally.

ROUTED ItV Kl\« I'RE.MPEH.

riiii.liiii; HeKin* in tlie AslinuliFighting- Be^t nit in the Ashnuti
< 'on iitry.

CAPE COAST CASTLE. West Af-
rica, Dec. Owing to the refusal of
the Adansis tribe to join King Prem-

! peh. of Ashanti, the latter recently at-
i tacked and routed them with great
jslaughter. The affair is regarded as
indicating that King Prempeh is de-
termined to tight the British, and that
the expeditionary force under Sir Fran-
cis Scott, Inspector general of the sold
coast, will not have the walkover an-
ticipated in some quarters.

l^NeTvoiisfi]
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Ipiness." All correspondence confidential.'
J Write to-day. Address, >
ljS_S__S_l_S__!_i_B_g_i_S__i_S_3___ »


