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‘In?l death frem being merely an ap-
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Weather for Today.

WASHINGTON, June 10.—Forecast for
Thursday:

For Minnesota—Local rains in northern fair
in southern portions; increasing southerly
winds; cooler in extreme northern portion.

For Wisconsin—Fair, light to fregh south-
erly winds.

For South Dakota—Fair in southern portion
Jocal rains in morthern portion;variable winds
cooler Thursday night.

For North Dakota—Local rains; cooler In
pastern portion; brisk and high northwesterly
winds.

For Montana—Falr, proceded by local show-
prs in northeast portion; northwesterly winds,
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THE DEMOCRATIC CONVENTION.
If there is a full attendance, over
eight hundred delegates will meet this
morning in convention to anmounce to
the country the attitude of a majority
of the Democrats of Minnesota on the

financial question. The selection - of
delegates to Chicago, involving who
shall, for four years, represent the

state on the national committee is, in
view of this large question, merely an
incident, though by no means an un-
important Candor compels the
admission that it now loocks as if the
mational party will throw away all it
has achieved in twelve years of hard
effort; and a national committeeman
is an inconsequential figure if his par-
ty is in opposition.

well aware that Minne-
sota Democrats are not at one on the
question of money, but we believe that
a majority of their representatives
who will meet this moerning are in fa-

one,

We are very

vor of maintaining the present stand-
ard. Many of those who believe that
there can be a further legitimate use
of silver in our coinage are unwilling
to take the plunge into the dark that
the advocates of free coinage at a pure-

ly arbitrary ratic invite them to. Be-
tween the men who believe the country

has a surfeit now cof silver, and its
representatives, and those who will de-
cline to step off into the unknown of
free coinage, we have reascn to believe
that the out-and-out sixteen-to-one |
free coinage delegates will find them-

selves in the minority. It is only re-
cently that there has been any ques-
tion abcut it. So ¢onfident have been
the geld standard men that Minnesota
is all right that they have made no ef-
fort to control the convention. This
confidence is shared by the whole
country, Minnesota being uniformly
accorded to the sound money side.
‘When the effect of reversing this posi-
tion upcn every material interest of
the state is realized, we doubt if even
the silver men, unles ¢f the ultra type, l
will care to invite consequences of free
coinage.

e ——
THE IRATE MR. BRADLEL,

Mr. Bradley, geovernor of Kentucky
by the grace of Democratic dissensicn,
conceived himself, by virtue of that ae-
cident, a presidential possibility. He
had heard or read of instances in his
party where the mere fact of having
carried; his own state out of the hands
of the Philistines was deemed a suffi-
cient evidence of ability to entitle the
winner to a certificate of statesman-
ship and a presidential nomination.
So he set himself about the business of
building 2 boom with patient, persist-
ent aseiduity. It was apparent, even
ko his accidency, that there was trouble
in the camps of beth political parties,
and that the man who would aspire to
the nomination “‘would be expected to
know something about the money ques-
tion. Not knowing anything himself,
except thac it had split the Democrats
of Kentucky and enabled him to crawl
into the governcership through the
crevice, he forthwith wrote to several
gentlemen,whose names had been men-
ticned as amcng the possibilities ¢f the
Kepublican \nomination, asking their
views of the mceney puzzle and es-
vecially what they  thought of
the method of solving it by
saying that four and four make twenty.
©Of his replies something later, Pur-
suing the usual formula ¢f boom con-
struction, Mr. Bradley set himself, or,
more accurately, had his friends set
him up as the ‘‘favceite son” of Ken-
tucky,and when the convention met—
at an unusually early date by: the way—
to select delegates to the national con-
vention, he had his friends have the
convention formally, with the custom-
ary rhetorical flourishes, present him
as Kentucky’s cheice for the nomina-
tion. There was a reluctance in doing
ithis, as the majority cf the delegates
had no confidence that the gowverncr
would ever preside, as the irreverent
youngsters put it, at the presidential
“pie counter,”and it is “ple”only that
the Southern Republican delegates—
all Webster Flannagans, althcugh not
all as frank as he —is after:But Ken-
tucky pride is strong, and since Henry
Clay’s day neither Kentucky Whigs nor
Republicans have had a man that
could be squeezed into the presidential
class. So Bradley was presented; of-
fered on a gold platter.

Ag the focal day approaches when
the convention will meet, Mr. McKin-
ley, who has had a comfortable lead,
and who was a good second in the af-
fections of the Kentucky convention,
begins to get a bit nervcus. One
Flatt, of New York, released by Conk-

pended ‘“Me-too”, is suspected of hav-
ing some cards up his sleeve which he
will play at St. Louils with that bland
and childlike smile of Mr. Harte’s hea-
then Chinee. Then too, the great bus-
iness element in the HBastern states
looks askance at the Great Apostle of
Nothing but Protection, and Mr. Han-
na, the master meéchanic of the M¢Kin-
ley boom, casts a covefous eye on Mr.
Bradley's little bunch of Kentucky del-
egates, Mr. McKinley's reputation for
financial veracity being badly cracked,
Mr. Hanna thinks it good politics to re-
veal the blemishes on the Kentucki-
an’s escutcheon.”* Anyway it 'is given
out that over a year ago Bradley
wrote to McKinley asking him what he
thought about the money que§tlo_n and
whether sixteen-to-one was not a win-
ning card. Whereupon brother McKin-
ley is stated to have replied at great
length, clearly pointing out that that
card could not take a single trick. And
now Mr. Bradley feels his hot Ken-
tucky blood boiling in his veins and ar-
teries, and his heart thumps as it
pumps the red hot current aleng its
courses. He is just on the point of ir-
ruption. He has some things to tell,
too. He has some letters that were
not burned and they were not ad-
dressed to “my dear Fisher,” either,
And the whole pack of Republicans are
standing about awe-struck, with bat-
‘éd breath, watching the fuse burning
on’this Kentucky bomb and wondering
where they will be at should it exp.lode.
praying that’Hanna will squelch the
fuse before the fire gets to the powder.
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ITS ONE WORTHY ACT.

The relief and joy with which the
people of this country have come to
welecome the adjournment of any con-
gress is intensified by the end of the
first session of the Fifty-fourth.Nev-
er in all our lomg history has any as-
sembly of the representatives of the
people so disgraced itself and so dis-
gusted them. To sdy that all inter-
ests in the country would be far bet-
ter off had this congres never assem-
bled is to put it tco mildly. It has
surpassed all records in recklessness
and profligecy, and its one worthy act
is its temporary disappearance frcm
public view.

We do net blame this congress for
any sin of omission or commission
which it was not in its power to
avoid. The senate blocked the way
in certain particulars, The house
blecked the way in others. If, then, it

THE SAINT

KNOCKED UNDER AN ELECTRIC
CAR BY AN UNKNOWN BICYCLE
RIDER.

LAD'S SCULL IS FRACTURED..

THE SCORCHER ESCAPES_ BUT THE-
POLICE ARE LOOKING FOR
HIM.

HEROISM OF THE uut;m LAD.

Shoek May Cause the Death of
His Widowed Mother, Wheo Is
Prestrated.

The scorcher has become deadly in
his work. An unknown bicyclist
struck Philip Rush, 7 years old, of 1%
Sherburn street, at 7:17 last night on
University avenue and threw him under
the wheels of an interurban car. The
l:oy’s scull was fractured and it i very
unlikely that he canlive, for the doc-
tors took a square inch of bone out of
his scull at St. Joseph’s hospital at 10
o'clock. The accident is likely to cause
the death of the boy’s mother for it
is the culmination of a series of events
that have robbed her of husband and
two children within a year. Her con-
dition was dangerous last night. The
bicyelist who was the cause of the acci-
dent escaped on his wheel and it is
not likely that he will ever be found,
though the police went immediately
on his trail.

Philip Rush is the son of Mrs. Ellen
Rush, a widow with four children. A
little more than a year ago the Rush
family lived in Stillwater and the hus-
band and father, Thomas Rush,was a
guard in the state prison and the fam-
ily was comfortably well off. One day
in March, 1895, while Rush was on his
rounds at the prison, he was attacked
by an insane prisoner named Murray,
who had been sent up for burglarizing
the residence of ex-Mayor Wright, and
hit on the head with a hammer. Rush
came to St. Paul to have an operation
performed to relieve the pain in his
head and it was found that his skull
was fractured. He died under the op-
eration. The widow moved to St. Paul
and had barely got settled when all
of her children were taken ill of dip-
theria and a two-year-old boy, George,
died. The broken-hearted woman was
just about recovering from the greatest
of her griefs when this affair of last
night occurred.

Philip Rush was playing with some

appeared that there was no way in
which to either increase revenue or |
wprotect the treasury by common con-
sent, at least a body of decently in- |
telligent and honest men could have |
agreed to run the government as eco-
nomically as possible until these condi-
tions might be changed. The indict-
ment which lies against the Fifty-
fourth congress is not so much that it
was impotent to effect legislative re-
forms as that it voted away hundreds
of millions of dollars which are not in
the treasury and ecannot be brought
there, except by the sale of bonds,
before the date of payment arrives.
It matters not, on this point, who
is responsible for deficient revenue,or
who for an inadequate treasury re-
serve, The practical fact is that

both these cenditicns exist, and that
congres found itself unable te agree
upon a remedy. Notwithstanding
this it rolled up unheard-of appropri-
ations for coast defences, ships of war,
pensions, internal improvements and
every concezivable Jjob that could be
thought of. It raked up disputed
claims against the government a centu-
ry old, and passed them eagerly for no
other apparent purpose than to exhib-
it its extravagance. If we had a sur-

plus of from $100,000,600 to $200,000,000,
as we once did, even a so plethoric
treasury could not stand the drain. To
make such demands upon one that is
bankrupt, at a time when no increase
of revenue can be made for one or
twc years to come, is no less than a
crime. The house approved, that a
looted treasury might furnish an argu-
ment for higher tariff taxes. The sen-
ate approved, that it might aid the sil-
ver cause by showing the need of more
morey. Both were willing partners
in iniquity. This is the charge that
lies against the Fifty-fcurth congress,
and sends it home disgraced before the
people. 1f these men are not punished
and if all legislation can be reduced
with impunity tc the game of grab,
then, indeed, Republican institutions
are in danger.

sl

STAYS AT ROBINSDALE.

Norwegians Decide Not to Remove
the Seminary.

LA CROSSE, Wis., June 10.—The Norwe-
gian synod decided this morning that its
seminary is to remain at Robbinsdale for
the coming year, there being 128 against 90
votes. A choir of music was established at
Luther college, Decorah, Ia. $14.000 have been
subscribed atthis meeting towards the Pa-
cific Lutheran university by private indi-
viduals. A number of commitee reports on
the home and foreign missions; on the or-
phan home and on the mormal school were
presented and approved by the syned.

A home for the aged and infirm will be
established by a friend of the synod whose

| crossing the street

other boys on University avenue at the
ené of Marion street last night and in
they had been
dodging scorchers for some time. At
the time of the accident the boy was
crossing the street and did not see the
man who was going west on the avenue
on a white enamelled wheel The
wheelman probobly did not see the boy,
and in any event he struck him fairly
and knocked him down. The force of
the collision threw the man off the
ew helbut he landed all right and was
mounted again and off without at-
tempting to assist the boy who had had
had the wind knocked out of him and
who could not get up. As the man
went on an interurban car came down
the avenue and a number of people
Jwho stood about and saw the affair
called to the boy to get out of the way
for his head was lying onfhe track.
Some of them rushed towards him to
get him out of the way but the car was
upcn him before they could reach the
lad, and struck him in the left side of
the head, taking the ear with it.

The bystanders ran to the asgistance
of the boy and when they saw him
struggling tc get up they thought hehad
prchably escaped sericus Injury.

He attempted to push up the flap of
scalp that hung from the side of his
head and was evidently frightened,
but gve no gign of. fainting. Chief
Schweitzer and Capt. Lowell were on
the car and they carrid the little fel-
low to the residenc of Dr.Bole who
saw at once that the skull was frac-
tured. He drove the child in his own
carriage to St. Joseoh’s hospital.
After the operation, a half dozen
small and one large piece of the skull
being taken away and the scalp and ear
sewed on, Dr. Bole said that the boy
had one chance in a thousand to sur-
vive. At no time did the little fellow lose
consciousness until the doctors gave
him the chloroform and his remarkable
nerve might pull him through, but the
doctor thought that was unlikely.

The car that struck the boy was
run by moterman Linquist and conduct-
ter Graves. The moterman said that he
stopped the car as soon as he could after
he saw the boy but that there was not
time to stop between the moment that
he saw the boy first and the time he
was struck. "

For the bicyclilst there was a thor-
ough search startedl at once. Captain
Lowell and Cheif Schweitzer set to work
on the case immediately. But it will be
a difficult task to locate the man. He
was dressed very much in the style af-
fected by bicyclists who ride at great
speed and the only distinguishing mark
that William Newell, who stood on
the walk and saw it all, noted was that
he rode a white wheel—and there are
plenty of them. Had he been caught last
night the friends and neighbors of the
‘Widow Rush would probably have dealt
hardly with him.

SOUTH DAKOTA MASONS,

Grand Ledge in Session at Huron
Eleets Officers, =01

Huron, 8. D., June 10.—Masofift Grand
. South Dakota, in session here since
yesterday morning, adjourned to.: meet in
Mitchell next June. These officers were in-
stalled: James Lewis, of Canton, Most Wor-
shipful Grand Master; L. G. Lavoy, of Web-
ster, Grand Senior Warden: William H. Rod-
dle, of Brookings, Grand Junior Warden: F.
L. Stevens, of Mitchell, -Grand urer;
Geo. A. Pettigrew, of Flandreau, Grand Secre-
tary; Johm A. Cleaver, of Huron, Grand
Senior D ;. E. H. Warren, of

name is yet withheld, having bequeathed a
round sum for the purpose. = %

President Koren closed the meeting with
a very appropriate address to the ministers
and delegates.

—
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FOR REID ALL THE TIME
» -

Nnils the Anti-McKinley
Flag to the Mast,

BOSTON, June 10.-The -Journal will publish
tomorrow the following dispateh from St.
Louis:

“] would vote fer Reed if I stood alone
simply because I believe he is the best rep-
resentative of the party in the country-the
strongest and ablest man we have in public
life to-day. I hope his friends wili stand by
him in the convention. His name will be
presented to the convention by Senator Lodge.
The vete in the national committee this
afternoon was so overwhelmingly for Gov.
McKinley that it settles his nomination on the
first ballot. It is- useless to deny that it is
conceded on all hands’.

J. H. Manley.

Somewhat Exaggerated.

'royﬂm Eﬂltoéu:‘tg: Globe: i
our repo turday’s stor oxag-
bumted. The ﬂ&zzﬂ&é. aside ﬁ;m.; s::
ridges washed was nothing speak
There was but one Builﬂnz in town struck
by lighteingsand- dhe did not exeeed
$5.; $300. to $3500. will cover the damage in
this town.

Manley

L

Yours truly,

Grand Junior Deacon; F. H. West, of EIk.
ton, Grand Senior Steward; H. S. Fletcher,
of Watertown, Grand Junior Steward; J. A.
Nisson, of Yankton, Grand Sword Bearer;
E. A. Devan, of Bryant, Grand Pursuivant;
Dr. 8. J. Moore, of Mitchell, Grand Tyler;
Benjamin B. Ives, of St. Lawrence, Grand
Chaplain; Ivan W. Goodner, %
Grand Lecturer. Visiting members were given
a reception by the Huron Masons this even-
ing. South Dakota Grand Chapter of Royal
Arch Masons holds its sevemth annual meet-
ing here to-morrow. .

Two Train Victims.

Special to the Globe.

KILKENNY, MINN., June 10.—Fred John-
son, a laboring man, was killed by the Minne-
sota and St. Louis passenger train this even-
ing fourteen miles frem this station. Resi-
dence unknown.

Special tc the Globe,
MANKATO, MINN., June 1).—Geo. Pettis,

who was injured by an Cwmaha train near
Lake Crystal yesterday, died of his injurles
today.

Anderson Must Stand Trial.

Special to the Globe. :

WEST SUFERICR, WIS., Juns 10.—A mo-
tlon for dismissal was denied in the case of
County Clerk Anderscn, charged with em-
Dbezzlement, Preliminary examination will oc-
cur tomorrsw. S

5 Meeting of Mutuals.

Speclal tc the Glabe. =
MANKATO, MINN., June 10.—The Farmers’
Mutual Insurance companies of the state met
if this city today, includin delegates from
forty-three companies. Ex. 1 !
of Goodhue county acted as an, and I.
L. Yates of Madelia secretary. A'mbtion fov-
ofing a state organization was and a

=A. D, LaDue.
Luveuns, Minn. sune 10. 3 :
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LITTLE BOY MAY DIE CLOSE AT CARLETON

EXBRCISES - OF, (OMMENCEMENS

CESSFUL END,

B 1 L IO Ty

LAYING A CORNER STONE

FOR A NEW SCOVAL LIBRARY—A
. PORTION OF THE PROGRAMME
—STUDENTS DINE. -
4

m.nmm' ‘DAY - AT PILLSBURY.
3 N A

4

.Ex-Governor a Guest at Closing
_ Exercises of the College Which
Bears His Name, 3

.

Northfield, Minn., Speclal, June 10.—To-
day was commencement day at ‘Carleton
college. A most prosperous . Jyear has been
this, the first of Carleton’s second quarter
_century of existence. The enrollment in the
college has been the largest in the history
of the Imstitution. Student enterprises
‘Besides the Customary Orations,
prospered and more than has been the case
have flourished more than ever before.
Athletes and orators have both been much
in evidence. The literary societies have
since Its early years, Carleton college has
been prominently before the people of the
state.

The commencement exercises this morning
drew a large crowd to the Congregational
chureh. The programme as given was as fol-
lows:

Latin salutatory, Myrtle M. Kinyon; ora-
tion, “Individualism as a& Social Factor,”
Harlan W. Fisk; oration, “Turkey and the
Armenian Question,” IFrank H. Forssell;
essay, “Enfranchised Nature,” Bessie A.
Baton; chorus, “And the Glory of the
Lord,” (from the Oratorio of the Messiah),
Handel; oration, “A Puritan Statesman,”
Charles R. McCreery; oration, “The Fail-
ure of Law in Industrial Reform,” Henry
H. Riggs; oration and valedictory addresses,
“The Ideal Federation,’” Mabelle L. Mor-
gan; voeal solo, “Polly Willls,” Dr. Arne,
Miss Jessle V. Payne; master’s oration’
*“Egoism and Altralsm in Soclal Evolution,”
Rev. Fred M. Hubbell, A. B.; voeal solo,
“Rolling in Foaming Billows,”’ Haydn, Da-
vid F. Colville. ;

The orations,with all their abstract titles,
referred with surprising unanimity to the
more important questions of the day.
Presldent Strong then éonferred the degres
as follows:

Doctor of Philosophy- E. C. Norton,
Pomona, Cal.; Miss A., D. Lewis, Red Wing.

Master of Arts- F. M. Hubbell, Sharon,
Wis.

Bachelor of Arts- Edward Lincoln Kim-
ball, Superior, Wis.; Charles Reuben Me
Creery,Northfield; Willlam Barker Me
Creery, Northfield; Alexander Cameron,
Duluth; Bessie Adelle Faton, Northfield;
Jacob Olaf Bentall, Litchfieid; Henry Har-
rison Riggs, Marsovan,Turkey-in-Asia.

Bachelor of Literature- Myrtle May Kin-
yon,Owatonna; Mabele LeValle Morgan,
Devils Lake,N. D.; Anna Sophia Swanson,
Galesburg,Ill.; Elizabeth Taylor, St.. Paul;
Frank Herman Forssell, Red Wing; Edith
Griffith, Minneapolis; Mary Talcott Harmon,
Minneapolis; Nellie Jane Hickok, Minne-
apolis; “James Roger VanSlyke, Hastings.

Bachelor of Science- Harlan Wilbur Fisk,
Freeborn; Nora Inez Montgomery, Owa-
tonna.

Among the announcements it was stated
that Misses L. E. Danforth and Fay were
granted a leave of absence for next year.
Miss Willard and Dr. Metcalf will return
for next year. Miss Ada DeBoos of Sibley,
Towa was announced as the winner of the
Reeves scholarship prize. An adjournment
was taken to Gridly hall where commence
ment dinner was served and a few toasts
were given. 3

The Scoville bullding’ ‘corner stone ex-
ercises were opered by a chorns, after
which ‘Rev. W.B.Millard, of- Minneapolis,
lead in prayer. The librarian was called
upon to say a few words. ‘This is indeed
a joyful day in the history of Carleton
College' began-he, ‘for It marks a sfep In
her developement:’ The speaker gave the
hisfory of the use of libraries “or student
purposes, He also gave the history of
Car’eton’s libtary which thirteen years ago
consisted of only 4,500 volumes, mostly
theologieal. Mr.  Scoville’s  charitable
works were reviewed. He was one of
those men whese lives are a blessing -to
the world by what they do day by day.
The articles contained in the box for
the corner stcae were then read, among
which-was a memcrial volume of James W.
Scoville. Ther just as Mr. Cooper placed
“the box in the stone, the chimes of Willis
tolied 3. 45 and Mr. Cooper prono-mced the
stone well and duly laid.

Dr. J. K.- Hosmer of Minmeapolis was in-
troduced and in a most scholarly address
he spoke of books and: their history from
the beginning of the” world. He also
shotwed how libraries ' were a great force
in the development of statesmen, orators,

ete AT HER

Although .the cornerstone of Scoville Li-
brary has just been laid, the walls on the
opposite sides are already) well up. Wotk is
being rushed and the;entire cdifice will be
completed about the first of September,so
that it may be occupled .In the early. fall. .
Although the building is not, comparative-
ly speaking, large, yet,belng bullt of Kaso-
ta limestone, the blocks of which in the
foundation are immense, the structure has
about it an appearance of massiveness. The
space In"the roof is utilized for rooms in
the front part, and the ground falls away
in tlie rear, expos(g? a’ high basement,
thug giving the accommbdations of a. twor-
story building. The 'wide entrance on the
east side of the building‘leads to a spacious
vestibule, from the leff side of which a
broad stairway ascends In the corner tow-
er to the second story, where are two sem-
inary rooms, one for literature, the other
for history,and a large periodical reading
room. .

On the main floor the vestibule opens
directly into the reading room 26 x 64 feet.
The central portion of this room is separat-
ed fromn the ends by ornamental columns
and beams, so as to make in effect a cen-
tral delivery room nmi1d two reading rooms,
The counter for the dellvery. of books is
directly opposite the 2ntrance, and 'behind
the counter a twelve foot opening reveals
the book room. The books are arranged
in a stack of three levels, the middle of
the stuck being on a level with the .lelive-y
room. Trere are rooms for the librarlan
and for catalogulng connceted with the
bookroom ard space is allowed at the ends
of the bookceses for small reading tables
so that professors and students who wish
to consult a largs number of books, may be
admitted directly to the shelves. Steam
heat and thorough vevtilation will be pro-
vided for. The building is situated in an
ideally ‘beautiful clump of trees, hard by
‘Lover’s Lane’." The library itself is first
class, and although it contains but 12,000
volumes, they have all been carefully se-
dected. ~ Much appreciation is being ex-
pressed by thcse who' next year will have
the privitege of -using”this excellent col-
lection of books in such’a building as te-
mg it~ w oY feran 33 Y

It was once the pl#n '6f James W. Sco-
ville, of Oak Park 3iChieago to present
.this building to -Carleton <“College, but-
stringency in financisl #matters and final-
ly. death frustrated. :hisu:plans. Now the
building is given as % memoritl of him b
‘his” widew and 'sen; ¢. B. Scoville. =

Among those from the twin cities were:

St.' Paul, Mrs. Brackett, Miss Alice An-
drews, Mr. Taylor, Dr. and Mrs. Ogden,
Daniel R. Noyes, Chas. W. ckett, F. W.
Anderson, Rev. W. Bl‘Miflard, W. Robert-
son, W. B. Clow and Mrs. H. Fernstrom.

Minneapolis:-- -Miss iJenie. Evans, Misses’
Hannal and Helen Griffith, Mr. and Mrs.
Pettit 'n lsr"_d Misses ‘mi;ll"s‘s"‘

S + rs. and _ Ethel non,
Mr. Hickok, Mr. dnd Mrs. Gﬁtﬂl}h, i TR
Hosmer,  J. '!Rv\ Taylor, Dayid .C. Bell,
Charles §. rt, George H. Rust, Rev.
-J. H.,Mozley, George R, Lyman, D.<R: Jones
Charles E. Dyer, E. Y. Wilson, Miss J. M.
IBRARSTHBOIAT Sw (L R0 - iEnd 8 arsmy of i
: The ent's' reception’ In Gridle
hall el the’ e_i%_x’etgeﬂg’t ‘com. %ﬂaﬂ q
*-'}n'egtt i) hun L &

=4 .“‘uﬂw

A lm' ' ﬂmm-&gdﬁw tigotz vad
Special ty the Globe. -

WASHINGTON, June 1li.—Representitive
Towne's bHl uﬂorum _the= eomnty of St.
o S A
b 4 .

der a suspensicn of te Tules
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FOR STABLE MONEY

JOSEPH LOCKEY’'S SUGGESTIONS
FOR NEEDED CURRENCY
. REFORMS.

¥ .qf L |

TALKS TO STATE BANKERS.

REDEMPTION AND CANCELLATION
OF LEGAL TENDER
NOTES.

WOULD AID THE GOVERNMENT.

Should Be Repheed By National
Bank Notes, Which Would In-
spire Publie Confidence.

The members of the State Bankers'
association which has been in session
in Minneapolis spent yesterday at Lak=>
Minnetonka and concluded with a ban-
quet last night when the following
paper was read by Joseph Lockey,
cashier of the German American bank
of St. Paul.

I have been requested tosubmit a
few remarks on the needed reforms
in our paper currency, a subject which
is of vital importance to the financial
and commercial interests of the people,
and one which has received the most

careful consideration and thorough
discussion by men most capable of
dealing with such a subject.

Many plans of improvement andre-
form have been advanced, each con-
taining features and provisions which
commend themselves to the thoughtful
student of flnance, and which, taken
together, so fully cover the ground,
that it would seem to be necessary only
tc choose the best and to put it into
immediate practice. It is therefore with
some reluctance and diffidence that I
submit the following suggestions:

We have in use several kinds or
classes of paper currency. Of the three
most distinctive classes I mention:

1. The National Bank currency, Is-
sued by national banks by authority
of, and under the direct supervision of
the national government, and for the
redemption of which the gvernment
holds, as trustee, United Stales bonds,
in the sum of ten per cent. above the
amount of the circulation issued
thereon. This form of bank currency
has been in use for more than thirty
vears. It has secured and retained
the confidence of the people and is the
equal in every element of usefulness
of any currency ever issued. It origi-
nated, like many other forms of paper
currency, in the necessities.of the gov-
ernment during the pressure of a great
war, but, unlike many other forms,
it has proved its excellence in times
of peace as well as in times of war,
and no holder has ever lost a dollar by
its use. It is similar in appearance,
charaeter and value, wherever issued
or wherever found.

2. We have the silver certificate is-
sued directly by the government, based
on, and representing silver coin depos-
ited in the treasury of the United
States, and redemable in such silver
coin . This form of currency origin-
ated in the desire to increase the use
of silver as money, and is simply a
convenient Zgubstitute {for the some-
: me and inconvenient
,_"h serves a good purpose
and its qualities are well understood.

3. We have the legal tender treasury
note,or the so-called “grenback”, is-
sued directly by the government, with
full legal temder gqualities; redeemable
on demand, in gold coin, and based
solely on the good faith of the govern-
ment; its redemption coupled with the
provision that when redeemed it shall

This form of paper currency also orig-
4nated during the existence of a great
war. It was designed to meet the
'pressing needs of the government at a
time when the very life of the nation
was at stake and was trembling in
the balance of uncertainty. It repre-
sents to a certaln extent the cost of
that life, and to that extent its creation
was justifiable and its work commend-
able. But its day of usefulness has
passed. It should cease to exis,t and
should become only a part of the his-
tory of the period which brought it
into being.

The redemption and cancellation of
these notes, which bear no interest,by
the substitution of an interest-bearing
bond, has been objected to on the
ground ‘that It would be umprofitable,
and therefore unwise, for the govern-
ment,(as for an individual), to pay of
a debt on which it was not compelled
to pay interest,when by so doing it
must leave outstanding one on which
interest must be paid. Such objectors
overlook the measureless cost '
which this debt has been and is being
extended. The people are already pay-
ing interest on millions .of dollars bor-
rowed to redeem ‘these notes, and still
they are unredeemed. For what pur-
pose they are continued I am unable
to understand. The origin of these notes
as before stated, was in the dire dis-
tress and urgent requirements of the
government. In the hour of its ex-
treme need it said to the people it must
thave men, material and munitions of
war. For these it could not at tha*
time, pay, d, it offered its demand
notes - its simple promises to pay. Th»
people,in a patriotic spirit, realizing the
perilous situation in which their gov-
ernment was then placed, acepted these

promises, and for them exchanged
their services and their merchandise,
These promises were accepted in good
fatth, as a temporary, and necessary
expedient, to meet the needs of the gov-
ernment and tossave it from destruc-
tion. This issue was strictly a “war
measure” and as such was accepted
and regarded. Probably no one at
that time contemplated its continuance
for more than a quarter of a century
after the successful clcse of the war.
In the provision which required re-
. demption- on demand, prohibited -the
cancellation and compelled thereissue
“of this paper, it was given a power for
- evil, which certainly could not leve
been understcd by the authors of these
conditions; a power so cver-shadow-
ing, so far-reaching In its harmful ef-
fects, yet so simple in its operation,
that it might have been devised by the
_eyil one ‘himself, for the use of unpatri-
otic and wholly selfish men. I refer to
its  power to deplete the treasury of its
_gold reserve,~a reserve maintained on-
ly for its redemption,-and when re-
deemed, appear and reappear, In an
_endless round, to demand redemption
dgain and again, and while denuding

 the- treasury of its gold, exhausting

the ‘resources of the nation, and com-
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such legislation should be enacted as will pro-
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government, payable
the redemption of which is

and sale of government bonds of small de-
nomi running a long time, and bearing
a rate of interest which, while it would be
moderate, would - stilll be sufficient to attract
purchasers among all classes, especially
among our own people. These bonds should
be sold by subscription, through banks, sub-
treasurles, postoffices and such convenient
agencies as would place them within easy
reach of intending purchasers. The price
should be par and accrued interest to date of
purchase, payment to be made in gold, or in
the legul tender notes, said notes to be im-
mediately canceled as received by the treas-
ury.

National banks should be allowed to organ-
ize with capital of $20,000, or even less, and
should be allowed to issue notes up to the

bonds. This would enabie

would not be warranted by the
business qmulremems of the locality. The
people w in this way secure a currency
absolutely safe, and of uniform value in all
parts of the country. t

Nattonal banking should be entirely free
and should be relieved from every specles of
taxation, special or otherwise, which does not
apply to other property or investments, the
purpose being to make the purchase of bonds
and their.use as a basis for circulation, suf-
ficlently table to induce prompt invest-
ment, in an aggregate amount sufficient
to enable the government to take up and can-
cel its demand obiligatlons with reasonablé
dispatch, and at the same time avoid any
sérious contraction of the circulating medium
of the country.

I regard as unwise and inexpedient the {s-
sue of bank currency at the present time, on
any other basis than that ofthe bonds of the |
United States, and under such government
supervisien, as is now applied to national !
banks, and, while approving many features |
of the various plans and prepesitions to auth- |
orize the issue of currengy on the basis of.
some percentage of the i\gd
bank, I do not regard this method as prac-
ticable or wise, when applied to banking in |
this country under present cenditions, and I |
look with especial distrust upon the proposed |
issue of the so-called ‘‘emergency” cur-
rency, or any curreney issued under, or be- |
cause of pressure in, upon any given locality, |
community or institution, nd subject to a
special tax supposed to be sufficient to cause
its retirement when the necessity for its is- |
sue shall have disappeared. A currency, to
do its work properly, should be uniform in
character and value, and should be received
without question in every part of the country
in which it is to circulate.

It has been suggested that the government
bond must soon be abandoned as a basis for |
bank circulatin, because of the speedy pay- |
ment and cancellation by the government |
of all its outstanding bond issues. I believe
it is scareely necessary to consider this point,
at this time, as I fear that but few, if any |
now living, will see the time when ouf gov-
ernment will be free from indebtedness in
some form or other.

Objection has also been made to the con-
tinuation , and expansion of the bank curr- |
ency, on the ground of its want of “‘elastic-
ity”, in that it does not accomodate itself
in volume, or gquantity, to the increasing
or diminishing requirements of business at
different periods of the year, wh:n money
is _in greater or In less demand.

It is proposed to remedy this defect in
the new forms, by various devices, all sim-
ilar in character to the ‘“‘emergency curren-
"cy plan, in what is known as the “‘Baltimore
plan™, which provided for a special and add-
itional 1issue of currency which might be
pbtajned by any bank,on depositing with the
issuing department, of additional satisfactory
security, this issue to be subject to a special
tax , which tax should be increased as the
amount cf currency should be increased, thus
this tax would become a penalty to be paid

by the bank, for the accomodation secured,—

the increased cost of this additional currency
to be sufficient to prevent its use by banks
except under extracrdinany pressure, and
sufficient to cause its retirement when re-
lieved from such pressure,

I confess I am unable to see how this
plan, or any similar one, one gives to a cur-
rency the elements of “‘elasticity”. It is a
simple equivelent of rediscounting your se-
curities and paying therefor something more
than the usual rate of interest. My lmpress-
ion is, that this automatic movement of cur-
rency, this eoming cut when in demand and
retiring when not in demand, is rathera
delusion than a practical scheme. 1 would
preferr an absolutely sound, safe and stable
currency, and would look with greater as-
surance of success, to the elasticity which
weuld thereby be given, to the mcdern sub-
stitutes for currency or coin, such as checks,
drafts, bills of exchange and other documen-
tary evidences of debit and credit which are
now “in ‘ddily use, and which fill so large a
place in the - commereial /transactions and
transfers of eur business life.

The redemption and cancellation of the leg-
al tender notes and thelr replacement by na-
tional bank notes, would relieve the govern-
ment of an incubus, and in lieu thereof place
in the hande of the people an equal amount
of a currency with they are familiar, and in
which they have an unshaken confidence,
It would involve nco violent changes, nor
make necessery any new rules of actien, in
dealing with the currency now in the hands
of the people. Other forms of currency might
be equally geod and equally as satisfactory,
if as well understood, but they wouid be new,
untried, and more or less experlmental, and
therefor, at this time, less desirable.

FILLSBURY WAS PRESENT.

Commencement Exercises at the Col-
lege Which Bears His Name.
Special to the Globe.

OWATONNA, Minn.,June 10.—The
eighteenth annual commencement exer-
cises of Pillsbury academy took place
here today, a class of thirty-two grad-
uating. The attendance of alumni and
visitors was large. Among the latter
were Hon. and Mrs. Geo. Pillsbury and
ex-Gov. J. 8. Pillsbury and wife and a
party of fifteen friends from Minneap-
olis, * The day was fine and the audi-
ence very large. The address to the
class was made by Hon, E. M. Vandu-
zee, of St. Paul. At the alumni ban-
quet fully 250 persons sat down, the
banquet being served by the ladies of
the Universalist church in the drill
hall of the academy. The honors in
oratory were won by Miss Winifred
Niles of this city and Mr. Edward I.
Sherman of Beauford.

COMING UNINSTRUCTED. -

Scott County Elects Delegates to the
State Convention.

SHAKOPEE, June 10,—The Democratic con-
vention of Scott county was held at Belle
Plaine today. The following were elected del-
egates to the state convention to be held at
St. Paul tomorrow: H. J. Peck, James Me-
Hale, Julius A. Collier, William A. Weibel-
er, Christ Albright, Henry Drees, M. T. Con-
roy, Henry Schreiner, H. H. Heinen, Mar-
tin Gannon, Charles Kaufman, Kasper Rod-
erig, J. J. Remes, P. J. Keating and F. C.
Irwin.

Resolutions indorsing the administration
of President Cleveland were adopted by a
large majority, and resolutions favoring the
free and unlimited coinage of silver at a
ratio of 16 to 1 , regardless of the action of
any other nation, were voted down by a
vote of three to one. The delegates to the
convention are uninstructed.

Navigation on the Kootenai
-

Special to the Globe.

JENNINGS, MONT., June 10.—The steamer
Rustler. left today on her first trip of 5
miles north to the Fort Steele Mining dis-
trict. She is 140 tons burden, with ample ac-
commodation for passemgers and is the third
steamboat now operated on the upper ‘Keoot-
enai river between this point and the mines.
The North Star mine has a contract to de-
liver 7,000 tcns of ore this season to the Great
Falls smelter. Four Great Northern cars were
loaded ygpterday and seven today. The East
Kootenal mining cguntg, is _exceeding rich in
places and quartz, and the indications point to
a large development this year. The river and
harbor bi!l just passed by congress over the
president’s vetc gives us $5.000 for the im-
provement of the river. This will remove
several obstructlions and materially improve
the channel.

in capital of a,
t gramme opened with the presentation

| hogany desk for the use cf the p

HAPPY CLASS OF ‘%

CENTRAL HIGH SCHOOL SENIORS
CONTRIBUTE A CHAPTER TO
HISTORY.,

OF CLASS DAY EXERCISES.

ASSEMBLY HALL WAS THE SCENE
OF A- CRUSH LAST
NIGHT.
et

ADMISSION WAS AT A PREWMIUM,

Many Novel Features Apprecinted by
Those Who Attended the Hisa
torie Event,

Never in the history of class days
was there such a crush as that of last
night at the assembly hall of the Cen-
tral High school. Even standing room
was at a premium and many of the
friends of the class of '96 wer> unable
to obtain admission and left much dis-
appointed.

In itself the class day of '98 pre-
sented many ncvel features which were

appreciated by these who annually
Iend their presence to this historio
event of the scholastic lifé. The pro-

of a three act play entitled “King's
English 1.”" This serio-comic skit was
written for the occasion by Miss Ruth
A. Lusk, assisted by Miss Mary Stees
and F. M. Wheeler, F. E. Stout and
Earl D. Bond. The play represented
the trials and efferts of four years of

schocl life and contained also many
clever and local hits. The trial scene
in which “Slang” receives a hearing
and sentence for all of his misdeeds
was very good, representing in its

characters the various teachers of the
High school, whose characteristics
were well imitated by the students.

The president’s address was delivered by
Raymond Jackson, and while brief, was full
of good points. He also presented the hist
class knife, gaily decorated with t! 1
of all the classes sinee "84, to the
The famcus yellow banner, with its i
“Be good little boy, let those who wish
clever,” was handed down to the class of &

The class gift, consisting of a beautiful ma-
incipal and
orators, was presented by Miss Lila Marchand
with a few well chosen words. Prof. Smith
accepted the gift in the name of the scheol
and bade the class farewell.

The class oration was vered by Vernon
Robbins, who chose as his text “*Ambition."”
The life of a nation, held the speaker, lies in
the ambition of its individual citizens, and
along this line of thought he followed out the
line of duty for each grad
38 Helen Davi
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] At the Merchants—I. H. Mead

‘l{A M. Tuttle, Mandan; J. M. Smith i

| Barth: A. B. McDonald, Cando, N. D.; C. A.
| Lounsberry, Fargo; C. D). Autremont, Du
{ luth; Dr. E. L. Stephan, Hinckley; R. J.
| Bell, Roseau; A. Hilliard, Dickinson; S. K.
| McDowell, Helena; H. C. Brownwell, Iutch
| inson; H. W. Lamberton, Winor

| At the Windson—F. J. Crook, Fe H. B.
| Perrin, Mankatc; G. H. Shaw, Winnipeg;
E. A. gorman, Portage; Peter Herran, New
Ulm; Miss Etta Murphy, Mocntevideo; J. J
Dow, Faribault; R. E. McFarlane, Duluth;
J. H, Johnson, Winona; Wallace Hunt, Win-
nebago City.

At the Ryan—John Ransom, Las Vegas
M.: J. H. Mitchell, Hartford; W. C. 1 ey
Grand Rapids; F. J. Telfer, 1gsweod
M. H. Makepeace, Cha Kreg Jas. Gog
gins, Watertown, 8. D W. Delvey, Ash
land: Beriah Magoffin, E. C. Gridley, A. A.

Harris, Duluth.

MWEKINLEY-CLAPPF MEETINGS,

Ward Attend

Three Lively Meetings.

Three meetings were held in the
Fighth ward last night under the aus-
pices of McKinley - Clapp clubs. Af
Summit Place and Carrcll street res<
idents of the first, second and fifteenth
precincts were addressed by Gen. Clapp,
S. A. Anderson, S. T. Crosby, J. F.
Pearce and F. L. Pierce. In the eighth
grecinet the Central Folish club met at
Resj's hall, Gaultier and Thomas streets
and heard addresses by Ald. Kaldunski
and J. F. George. One hundred en-
thusiasts signed tre roll C. N. Akers,
C. J. Barrios and J. H. Shephard were

Elghth Republicins

the speakers at the meeting held at
Grotto and Edmund streets.
OMcialy Golng West.

H. D. Miller, formerly chief engineer of the
Great Northern road, has been made engineer
in charge of the construction of the big
bridge aecross the Missourl river at Yank-
ton.

Moses Folsom of the Great Northern pub-
licity and promotion department is home

from a jaunt through the west and south,
Vice-Fresident Finley ef the Great Northern
is expected home this morning from Pas
Christian Miss. where he was called by the
death of his 11'11,&15&_»
Funeral of Patrick Burch.

Funeral services for the late Patrick Bureh,
who dieé at his home, 361 Sherman street,

Sunday night, were held at the Cathedral
yesterday morning. Deceased was a member
of Gen. Ord Post, G. A. R., and the Army

and Navy Union. He leaves a wife and five
children.
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Prize Drill at Shattuck,

Fairbault, Minn., (Special), June 10.—
The annual prize and competitive drill of
the three companies of Shattuck Military
School occurred on the campus from 3
to 6 o'clock this afternoon. An unusually
large number of spectators were present
to witness the noyel affair, many cowing
from abreoad. The work done was most ex-

cellent and drew forth the heartiest ap-
plause and compliments from those best
fitted to judge of its merits. The drill
was conducted under the Inspection of
Capt. Philip Reed, First Lieutenart DBea-
con and Second Lileutenant Bugge, all of
the Third United States Infantry at FL.
Snelilng. They speak very highly of
Shattuck military school. Tonlght oecurr-
ed the annual reception at which a large
number of prominent people from here
and abroad were present.

AT L LA A VRS

No Additional Schoeol Building.
Sauk Centre, Minn., Speclal, June,10-
A proposition to lssue $15,000 in bouds for
coustructing an additional school building
was defeated yesterday. The high rate of
taxation prejudiced the people against a
further incumbrance.
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Hawkins

of Evansville, Ind., Says: 3
°

“The -JOHANN Hoff's Malt 5
y family.” 3
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3 ".
Genuine JOHANN Hoff's Malt Extract.  Avold Substitutes, 3




