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'fIDICTS DAWSOfI JR.
GRAND JURY RETURNS A BILL

AGAINST BANK OF MINNE-
SOTA'S CASHIER.

FALSE ENTRY IS ALLEGED.

ACCUSED OF CHARGING A CHICAGO
BANK WITH #100,000 IN-

DEBTEDNESS.

MR. DAWSON FURNISHES BAIL.

Samuel Brandt, Juryman, Had to Be

Carried Into Room for Quorum
When Indictment Was Found.

William Dawson Jr., cashier of the
Bank of Minnesota, was indicted yes-

terday afternoon by the grand jury.

The indictment alleges:
That William Dawson Jr., on the 28th day

of September, 1896, did wrongfully,unlawfully,
willfully,knowingly and feloniously cause to

be made and make a false statement of
fact and false entry in the books of the Bank
of Minnesota by then and there making and
entering a statement upon said books of said
Bank of Minnesota, charging the Fort Dear-
born National Bank of Chicago, 111., with
the sum of $100,000, as being and becom-
ing then and there due and payable from said
Fort Dearborn National bank to the said
Bank of Minnesota, whereby and by the
making of said statement and false entries,
-s aforesaid. In and upon the books of the
said Bank of Minnesota, it was then and
there made to appear that the Fort Dearborn
National bank then and there became indebt-
ed to the Bank of Minnesota in the sum of
$100,000, when, in truth and in fact, the said
Fort Dearborn National bank did not become
then and there indebted to the Bank of Minne- i

sola, nor was any indebtedness at all creat- j
ed by the making of said statement or entry
ln the sum of $100,000, or in any sum what-
soever.

The foregoing indictment was return-
ed before Judge Kellyat 2:30 p. m. Two
hours later William Dawson Jr. was j
in Judge Kelly'scourt, accompanied by
his counsel, C. D. O'Brien, and his
bondsmen, Theodore A. Schulze and W.
A. Hardenbergh.

Upon the formal arraignment of Mr.
Dawson, Mr. O'Brien announced to the
court that Mr. Dawson, claiming the
privilege allowed by statute, would not
plead tc the indictment until Thursday
at 10 a. m. At the request of counsel
the court then fixed Mr. Dawson's bail
at $3 500. Thereupon Messrs. Schulze
and Hardenbergh offered themselves
as bondsmen, after satisfying the court
as to •'-"•ir qualifications. The court
accordingly accepted both bondsmen,
who at once executed the bond.

The warrant for Mr. Dawson's ar-
rest had not been made out when the
gentleman himself appeared in court.
Having heard than an indictment had

been found he did not wait for the
sheriff to formally notify him of what
had happened.

Mr. Dawson was seen by a reporter
for the Globe last evening and asked
if he would make a statement on the
case.

"On the advice of C. D. O'Brien, my
attorney." replied Mr. Dawson, "I do
not care to say anything about it at
this time."

The grand jury returned one more
indictment, which was not made pub- ]
lie. It is surmised that the indicted
party is one Nonnemacher, the man
who, Patrolman Hagen says, assault-
ed him and struck him on the head
with a pickaxe.

After handing in the indictments the
Brand jury adjourned for two weeks,
much to the surprise of every one. It
developed, however, that the adjourn-
ment was taken in view of the im-
possibility of securing a quorum for the
» nsuing ten or twelve days. There was
only a bare quorum—l6members

—
pres-

ent v'-st'-rday, and one of them, Sam-
v.! ,—.,:-,.it, was so ill that he had to
he carried to the grand juryroom. The
absent grand jurors are all out of
town, but some of them are expected
to return within a fortnight, where-
upon the session will be resumed.

MIST PAY DORR'S DEBTS.

S«. I'siul \nlioniil Bunk "Winn Against

liisura nee Clearing' Company.

Judge Otis filed his decision yesterday
in the suit of the St. Paul National
bank against the Life Insurance Clear-
ing company, to restrain the defendant
from selling certain shares of stock
held by the plaintiff as collateral.

The court finds the following facts:
That Russell R. Dorr was one of the
originators and promoters of the de-
fendant corporation, and subscribed for
a large amount of its capital stock.
As a part of his said subscription, he
subscribed for 42 shares of the capital
stock at $100 per share, and that certi-
ficates No. 29, for 20 shares. No. 30 for
12 shares and No. 31 for 10 shares, were
issued to Mr. Dorr as evidence thereof.

Said Russell R. Dorr at the time of
the irganization of the defendant cor-
poration, was indebted to the plaintiff
in the sum of $13,700, and the plaintiff
held as security for such debt a mort-
gage executed by Dorr to F. W. Ander-
son, the president of the plaintiff. The
said certificates of the shares of capital
stock in the defendant corporation for
which Dorr had subscribed, were not
issued to him immediately upon the
organization, and the defendant re-
fused to deliver them to Dorr, without
receiving security for the payment of
the par value thereof. Thereupon Dorr
negotiated with the plaintiff for the
release of the mortgage held by it, and
It was agreed between the plaintiff and
Dorr, that if the plaintiff would release
the lien of the mortgages, he. Dorr,
w.uld mortgage said property to the
defendant to secure the payment for
stock of the said defendant company,
and would deliver to the plaintiff the
certificates of stock which the defen-
dant would issue to him to the amount
of 42 shares thereof, and the plaintiff
might thereafter hold the same ln lieu
nf its said mortgage and as substituted
Security. This arrangement was en-
tered into and carried out with the full
knowledge of all parties, Including the
defendant. No money was paid in the
course of the transaction, the defendant
merely issuing and delivering to Dorr
the certificate* of stock subscribed for
by him, in return for Dorr's notes and
mortgages, one for $5,000, one for $1,400
Rnd >ne f< r $600. In return therefore
the defendant issued and delivered to
I><rr 71 shares of the capital stock of
Bald defendant company, and there-
upon Dorr assigned 42 shares thereof
to the plaintiff.

No part of said Dorr's indebtedness to
plaintiff has been paid, nor has any
part of his said indebtedness to de-
fendant been paid, except the sum of
»2.000. Said Russell R. Dorr, Wil-
liam R. Dorr and Henry R. Dorr ex-
ecuted, at the time of the delivery of
the said notes and mortgages to de-
fendant, and delivered their joint I

promissory note to said defen-
dant in the sum of $8,000, and secured
the same by mortgage. Said note and
mortgage were given in payment for
stock of said defendant company,
issued and delivered to the makers of
the note.

The defendant claims that there is
due to it, and there is due to it, from
said Russell R. Dorr, upon his said
notes and mortgages, the full sum of
$4,500, and said defendant claims that
it has a lien upon all stock standing
in the name of said Dorr,
including the said 42 shares of stock
so pledged to the plaintiff, to secure
the payment of Dorr's indebtedness to
it

As conclusions of law the court finds
that the plaintiff is entitled to judg-
ment requiring said defendant to first
exhaust its real estate mortgage se-
curity given for the payment of said
71 shares of stock, before resorting to a
sale of the stock. After said real estate
mortgage security shall have been ex-
hausted, in case there shall be any de-
ficiency, unless, upon being apprised of
the amounts thereof, the plaintiff shall
pay such deficiency, then defendant
may sell according to law the said
shares of stock, or so much thereof as
may be necessary to satisfy such de-
ficiency with the costs and expenses of
sale, first selling, however, of the said
shares, those not so pledged as security
to the plaintiff.

SOME RAILROAD LAW

Passed I'pon by Judge Lewis in
Overruling- a Demurrer.

In overruling a demurrer yesterday
to the complaint of Caroline M. Smith
against the St. Paul & White Bear
Railway company and others, in a civil
suit to collect a judgment against the
defendants, which had been assigned
to the plaintiff.Judge Lewis practically

held that the stockholders of a railroad
company do not come within the law
which exempts from double liability
the stockholders of a mechanical cor-
poration. The defendants counsel, in
support of his demurrer, argued that
a railroad company was a mechanical
corporation. The section of the consti-
tution relied upon by the defendants
as excepting the stockholders of a rail-
road company from double liability
specifies "manufacturing" and "me-
chanical" corporations.

Judge Lewis overruled the demurrer:on the ground that the mechanical
nature of a railroad company was

| merely incidental to the carrying on of
its real and avowed business, that of

1 transporting passengers and freight.

WE\T AT IT WRONG.

Bank of >liniicmoUi Hhh Nothing to
Do With Eta Schedule*.

Judge Lewis filed an order yesterday
discharging the order to show cause
why the Bank of Minnesota should not
file a schedule of its assets and liabili-
ties showing the names of its several
debtors and creditors. The order to
show cause was obtained on the. petl-

j tion of Charles H. Stevens and Gustave
Peterson. In the memorandum accom-
panying the discharge of the order,
Judge Lewis says:

"In discharging this order to show
cause, we do not pass upon the merit
of this application. The affairs of the
Bank of Minnesota are now in the
hands of receivers, and this insolvent) bank, strictly speaking, has none of
the means in its possession to enable
it to comply with the order if made.. The Bank of Minnesota at this time has

J a nominal existence only. Inour opin-
| ion this application cannot be fully de-
| tcrmined upon its merits without join-

ing the receivers of the bank, as par-
ties of this or a similar proceeding."

IIAKRV WEIS RKIKIVER

To IVtiiu Ip Rtvyal Mutual Life As-
sociation.

Judge Lewis filed an order yesterday
in the matter of the application of the
attorney general to have a receiver ap-
pointed for the Royal Mutual Life as-
sociation of America, for the purpose
of winding up the affairs of the asso-
ciation, appointing Harry Weisas such
receiver and restraining the association
from exercising any of its corporate
rights and privileges. The bond of the
receiver is fixed at $100. The court
finds that the company is hopelessly
insolvent.

THEY WERE AtQIITTED.

John O'Donnell anil Gottlieb Tliauer
Xot Guilty of Theft.

After nearly six hours deliberation,
the jury in the trial of Gottlieb
Thauer and John O'Donnell, who were
charged with stealing an overcoat- from
the dwelling of Peter Schrankler,
brought in a verdict of not guilty.
Judge Kelly came down to the court
house to receive the verdict at 10:30 p.
m., and thereupon discharged Thauer
and O'Donnell.

The alleged theft took place at a
party at Schrankler's house, upon
which occasion the overcoat, belonging
to a Mr. Hartman, temporarily disap-
peared. Testimony to the effect that
the defendants were intoxicated, was
introduced. The defendants' claimed
that it was all a mistake. At any rate
the coat was soon recovered.

When the jury went out to supper
last evening, they stood nine to three
for acquittal, and two of the three were
willingto vote not guilty on the next
ballot. But the third man stood out
on the broad grcund, so it is reported,
of nationality. One of Mr. CostelJo's
clients bore the unmistakable name of
John O'Donnell. But fortunately for
Mr. O'Donnell, his alleged companion
in crime bore the appellation of Got-
tlieb Thauer.

LAST DAY!LAST CHANCE! LAST
CALL!

Five More IManos to Be Sold Before
Midnight—See Price*.

Ifyou miss the piano sale at 49 East
Seventh street today you are g< lie.
This is the final day. The number of
pianos sold at this sale is a marvel.
The names of the purchasers would
astonish you, careful, shrewd buyers
too. We have five pianos left, as great
bargains as any we have had. Bee th»
list.
1New England Upright Piano $100
1Smith, oak. upright 120
1Haines, upright I"*****
1Smith & Barnes, upright 167

Every one worth double the money.
And besides there is one $500 new scale
Kimball for $28S. Small monthly pay-
ments. This is the last day. that I
have been telling you about. It's your
last chance and my last call. As my
lease does not expire until midnight
the store willbe open this evening.

____—A. E. Whitney.

In the apartments of Miss Rose Ainsworth,
on the third floor of the brick block No. 226
West Seventh street, a gasoline stove caused
considerable consternation about 6 o'clock
last ever.ing. The oil in the reservoir of the
stove ran over and became ignited, but Miss
Ainsworth succeeded in extinguishing the

I flames before serious damage was done.

la. The jrov-rnment report on over one million M|TtYr^SzE^k TrWWf packets of Seeds, which we supplied the De- V*>n FfJTj.KyJP^C'Bjal
IB partment of Agriculture last season, shows llMJ|i||jb9fj|;*
l&j ')9 29-100 per cent pure seed. A record said to fljLj^^lfflljHfßf~_fc _f

[ if you want good flowering plants for the Kpit*P^?s*^k.1*stfJSlH early summer months. Come in anu ask to Mj.'j. S '\u25a0^ilWw'B see our German Pansy Portfolio. WsWr!^r<!*( mwJt i2-.
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WHYBAfIKSWEJiT-jP
REPORT OF THE INVESTIGATION

INTO FIVE THAT RECENTLY
SUSPENDED.

LAWS HAD BEEN VIOLATED.

FOUR OF THOSE CONSIDERED ARE
CLAIMED TO HAVE BEEN

USING WEAK METHODS.
i

CHANGES IN THE LAW NEEDED.

Report Adopted by tbe House
—

Dis-
cussion as to Vihiit Is Needed

on Spencer's Bill.

Chairman Henry Feig, of the special
joint committee, named Feb. 2 to inves-
tigate the causes which led to the sev-
eral bank suspensions in this state,

submitted the report of the committee
to the house and senaite yesterday al-
most immediately after the opening of
the morning sessions. Itwas adopted
without comment.

The report is a bulky affair, and af-
fixed thereto was a transcription of the
evidence upon which it is based. Much
time and care have been given to this
very important matter, and the house
listened nearly half an hour to the

j reading of the report, which will not

jbe printed in the journals of the house
;and senate. The committee consisted
;of Representatives Feig, Head, Cray,
!Scott and Brusletten and Senators Mc-
!Arthur, Thompson, Wyman, Hanson

\u25a0 and Sheehan. Representative Feig, the
\ chairman, and Mr. Scott, of St. Paul,
j were made the chairman and secretary
respectively of the committee. Assist-
ance was rendered the committee by an
expert accountant, H. If. Temple, of

ISt. Paul. Among thirteen suspended
institutions in the Twin Cities, includ-
ing the Citizens' Bank of Redwood
Falls, the committee selected five
banks, three in St. Paul and two in
Minneapolis, for special investigation;
they were the Bank of Minnesota, Min-
nesota Savings bank and the Alleman-
nia bank, of St. Paul, and the Washing-
ton and Scandia banks, of Minneapolis.

The committee reports that the prin-
cipal questions taken up by it were:

First— As to whether or not assignments
and receiverships had been brought about by
weak, speculative or inexperienced manage-
ment.

Second
—

Or by insufficient state supervision.
Third—Or by weak and defective laws of

this state.
Fourth— Or by all combined, and,
Fifth—For what reason the laws of this

state governing this class of corporations are
weak and inadequate.

The report goo: on to pay that an-
swering the first of th? questions th-3
committee discovered that four of the
banks examined revealed weak meth-
ods, using: the term in its broadest
sense and basing the word "weak
upon the fact that dishonest methods
are weak methods. Not only did some
of these banks make false statements
to the bank examiner, but also to the
general public. Itwas discovered that
a number of these banks had falsified
their records: in a certain sense these
weak and dishonst methods, the com-
mittee colludes, have been the cause
lading up to the failure of some of
the banks examined.

According to the committee no spec-
ulative investments have been made
with the bank funds ln the matter cf
speculating in grain and stock futures,
but some of the banks examined re-
vealed investments in real estate, ac-
ciuired under loans, which brought to
these banks large amounts of real
property out of proportion to the
amount of capital of the bank. This
was largely the cause of the failure of
one of the banks examined. No inex-
perience or lack of knowledge of
banking methods and laws governing
such institutions were discovered, but
"a marked experience was manifested
by officers in charge in the manner in
which they conducted the finances of
the institution to the serving of their
own personal ends." Along this linespecific violation is charged of the law
which forbids bank directors directly
or indirectly using funds or making
leans in any other manner than that
permitted of persons outside the bank
and also as to the amount of these
loans to certain individual officers and
directors.

The reports says: "In one bank ex-
amined a director and officer owed the
bank over $90,000 directly, and a con-
tingent liability of over $400,000, whichwas nearly 50 per cent of the capital
and permanent surplus of the bank.
In another of the banks examined, an
officer and director borrowed 25 per
cent of the capital and surnlus, and
another oflieer and director of the same
bank over 25 per cent, thus making a
total of over one-half. In a third it
was shown in the testimony that loanswere made to officers and directors

j much in excess of the legal limit and
practically with no security or en-
dorsement or guarantee.
In defiance of that provision of the

statute which read to the effect thatno officer or servant of a bank shall
borrow the funds or deposits in any
manner to use in their private busi-ness it was discovered that certain of-
ficers and trustees were borrowers di-rectly and indirectly in an amount
$15,000 in excess of the capital and sur-
plus of such bank.

Relative to the making of false state-
ments it was found that a correspond-
ent of a certain bank was charged on
the books with $100,000 and an institu-
tion in which the banks directors were

j interested was credited with $100,000;
! and it was a part of the testimony that; no such monies were paid in by such

\u25a0 directors at the time said entry was
j made on the books nor deposited with
i the bank's correspondent and that such

\u25a0 entry was made apparently to deceive
j not only the bank examiner, but the
general public.
In another instance, covering the re-

view of another of the banks, an over-
draft was exhibited by the ledgers of
such bank, which was suppressed in
the report to the bank examiner. This
was done by deducting it from the
total amounts of deposits found in such
ledger.

Examination revealed in still another
instance the case of a bank which had
sold, or rediscounted, nearly 5250,000 of
their best notes receivable, and their
liability on such paper was not shown
upon the books of the bank. This bank'
had been rediscounting paper for some

!months prior to its suspension, a fact
which was not disclosed in the reports
made to the bank examiner. This was
a false statement, not only to the bank
examiner, but to the public, for the
reason that the bank indorsed such pa-
per and nowhere on its record was such
contingent liability shown.

In an examination of the affairs of a
bank organized under the General Act
of 1867, Chap. 23, as amended, it was
discovered when the receivers took
pessession, that although the books
called for cash on hand to an amount

iof over $10,000, the receivers turned
over only one dollar in current funds.
The balance of the items making up
the cash account were found to consist
of a note of something over $600, a
check on a bank now in the hands of
a receiver and signed by one of the
officers of such bank, dated long be-
fore the bank suspended, for $2,500,
tickets of a trustee of the bank for
nearly a like amount, receipted and un-
receipted bills of expenses in various
sums, a quit claim deed which was not
recorded, carried as a cash item, for
$75, and other items of numerous kinds
and descriptions, which In tbe aggre-

gate made an excess of the, total cash
as called for by the books.

Taking up the second question rela-
tive to weak and insufficient state su-
pervision, the comwrtttee dodges the
question and throws the blame and re-
sponsibility upon the law governing
the duties of the public examiner. Aft-
er reciting the law> touching the exam-
ination of banking Institutions at con-
siderable length, a portion of the tes-
timony take.i is incorporated in the
report. In ana we* Jcgone ojt the ques-
tions asked, Ban* Examiner Kenyon
told the committee that his assistants
were competent, but "that it was the
most difficu't master, in the world to
determine the value of; assets and paper
ina bank. H^'continued, after a some-
what evasive answer/ 5 as to the suffi-
ciency of his force: "Now, the usual
course is to ascertain that (the value
of bank paper) from the bank officers.
As to whether a "further examination
should be made outside of the bank,
when we find a bank in difficulty, wetry to ascertain that from the adjoin-
ing banks, and Such inquiry as that
is made very cautiously. As to mak-ing more frequent anamination, why
it would need rqpre force, but where
there is no impairment of capital we
do not attempt these outside examina-
tions." In commenting on the idea
of greater liberality on the part ofthe legislature, Mr. Kenyon said thatdoubling the force of the examinerswould permit of an inspection of the
banks once every six months.
t

"The examiners get $1,800 a year," said he
to increase their number would give us twoadvantages. Now we divide the state and give

Mr. Compton the outside country banks to

I'.p^ergren the city banks, and it would
admit the shifting of one man from one place
to another in the course of a year, and wecould get the opinion of two different examin-ers of the situation of banks. In the course
of a year or two Icould get the opinion of
four men, which would, perhaps, disclose adifferent condition of the banks. Ivery rare-ly make an examination, myself. The officework Is very laborious and so constant thatIdo not get out. There is a great deal ofresponsibility in the matter."

Asked what in his judgment had led up to
the failures of the five banks referred to inthe report, Mr. Kenyon said: "The deteriora-tion in the prices of merchandise and realestate, especially real estate. Now, we willtake one bank, for instance; they were ob-liged to make one loan of $35,000 to protectthemselves, a second mortgage on an estate
va.ued at $106,060. The first mortgage was$r.0,000. They thought that in the course of afew months they would be able to get theirmoney out of it. The piece of property is notworth the first mortgage. Icould cite you
numerous instances in regard to real estate
in the same way." Mr. Kenyon was asked
whether he did not think there was a little
too much '-one man power?" He replied thathe thought that there had been, and as aremedy he recommended that where the di-
rectors or officers or a bank borrow any
money in excess of an amount such as the
law permits, that that- amount shall be as-
sessed to stockholders: if that were adopted
he believed that the present practice would be
effectually stopped. He was also in favor of
the clause which makes it a felony, so he told
the committee, to use the assets of the prop-
erty of a hank unlawfully.

Discussing savings banks and their meth-
ods of evading the law,' Mr. Kenyon, said-"They come at it in two ways; there are three
banks in this state which, are operated with
capital which they say is not deposits. Thismoney the directors _can borrow, and Iam
unable to say that this Is not correct. The
attorney general informs me that by a special
law such banks are permitted to invest their
capital. Mr. Kenyon was asked whether at
the time of the embarrassment of the Minne-
sota Savings bank he, advised that sixty days
notice be demanded. "No sir," was his reply.
"We did not know anything about the Minne-
sota Savings bank, .as we had four other
banks on our hands, at that time." When
asked whether it was true that in the exam-
ination of the Minnesota Savings bank, made
in 189") .the report was not filed with the gov-

Iernor for over a year, his answer was "It
1 was not. We were very busy at the time. I

trust the committee will realize the position
Iam in now. We have oanks that we are dis-
cussing the question of capital, and until we
get that adjusted Ido not care to turn that
over to the governor without saying so.

ln explaining the fee system of his depart-
ment he declared that the banks paid for
their examination each year whether they
had it or not. The fees ran from $10 for a
$50,000 bank up to $75 for a $600,000 capitaliza-
tion, and were paid annually. The annual
receipts from this source amounted to a
little over $2,200.

The slipshod methods which have character-
ized the department in some particulars were
shown in testimony. One instance cited was
a call for a statement mnde' upon a bank at
the close of business Use. 18, 1896, which the
bank ignored.

The testimony taken by the committee
brought to light the fact that the bank ex-
aminer's department clipped for a newspaper

j in the city where the bank Is located a state-
Iment purporting to be a report of the bank's; condition which had been filed in the re-

ceptacle usually kept for bank statements in• the examiner's office. It was disclosed to the
icommittee that this bank in such printed
j statement did not recite a true condition of
its affairs. There was no further testimony
to show that the bank examiner had applied
the legal penalty for the non-fulfilment of
such neglect. This bank suspended in the
early part of January of this year. This same
bank had an excess of $18,000 of re-discounted
notes which were outstanding and which were
not disclosed on its books as a contigent lia-
bility.

Touching upon the point of weak and de-
fective laws for the conditions of rottenness
which it inspected, the committee considers
the laws are at fault. "No reference is made
in these laws, covering the duties of direc-
tors," says the report, "and it is apparent
to your committee that one of the principal
causes leading up to the suspension of the
banks examined, is the absolute lack of in-
terest, and the absent**. of honest supervision
on the part of the directors of the affairs of
such banks; and it is -further apparent to
your committee, that it is not to be won-
dered at in the absence-' of law governing
and restricting directors,- that they did not
pay more attention to thetr- duties and such
demands as might have been made upon them
by the examiner's department." The report
further quotes Chapter 145, General Laws
which revises the" laws relating to

banks of discount and deposit, and then
comments: "It would appear to your com-
mittee in this connection that, inasmuch as
Chapter 145 of the General Laws of 1895 was
an act to revise the laws* relating to banks
of discount and deposit, and

•\u25a0Whereas, said act .went into effect August
1. 1895, that the directors ot these banks were
amenable to the provision's of such act, and
it was disclosed to this, committee that the
directors of these bahks hSd complied with
that feature of the law "requiring directors to
take oaths, as found in section 6 of such act,
but it will be apparent in this report that
they have violated the provision of their oath
of office. No penal clause is included in the
act of 1895. covering the violation of the laws
relating to duties of directors."

Continues the report: "It would appear to
be the sense of your committee that this ap-
parent defect can be corrected by the enact-
ment of a law that will properly punish the
directors, trustees, officers of banks of
banks of discount, savings banks and other
monied institutions, organized under the law
of this state, who do not faithfully and
honestly discharge the duties of such trust,
as prescribed by the laws of this state."

The report finds that a number of the
banks examined failed to keep accurate and
proper records of the proceedings of the
meetings of the board of directors and dis-
count committees. Officers and directors of
the banks in question, with one exception,
were found to be borrowers of the capital of
such bank, much in excess of the 10 per
cent limit, as prescribed by law. Also that
the inability of the banks to realize promptly
en these loans was one of the direct causoa
of the suspension of these banks. In addi-
tion the report states in this connection that
it is possible where there is a large number
of directors and a nominal capital in tha
bank that when so disposed the directors can
legally borrow practically the entire capital
and entire surplus of such institution.

Inpassing upon the .character of the present
laws which the state has. the report says that
the committee \u25a0considered it Impossible to en-
act laws which willmake- law honest, "but
it is believed that there has been earnest ef-
fort to enact laws whieSi, if carried out, would
prove a safeguard and protection not only to
the depositors and customers in these insti-
tutions, but also to tne stockholders and of-

ficers themselves."
In conclusion the committee says that it 13

not to be construed that in the examination
of the five banks mentioned the fact sho*-n
in any way reflects Wscrellit on the 140 or
more other banks doing business under the
laws of this state.

Axottne Gets. the. Balance.
Judge Willrich filed ism ot&er in the probate

court yesterday requiring Elizabeth Reilly,as
executrix of the estate of Ann Forrestal, to
pay over tc W. H. Yardley,1as receiver of the
defunct Azotine Manufacturing company, the
sum of $1,193.10. The claim against the es-
tate amounted to $5,000 under the double lia-
bility rule. Mrs. Forrestal having owned
$2,500 worth of stock in the Azotine Manufac-
turing company. The original action to en-
force the c'aim was carried to the supreme
court by the defense, it being contended that
the double liabilityrale did not apply in this
case. The supreme court held to the contrary,
howerer. and sustained the validity of the
claim. The estate amounted to only $2,000,
and the $1,193 remaining after the payment of
the expenses incurred by the litigation must
be turned ov*r to the receiver of the Azotine
Manufacturing company for the benefit of the
creditors of the concern.

SHE SOUGHT DEATH
DRANK TWO OUNCES OF CARBOLIC

ACID TO END HEIt
"LIFE,

DIED IN FRIGHTFUL AGONY.

SEPARATED FROM HER HUSBAND
AND SICK, MRS. PE3ARL WATTS

TIRES OF LIFE.

HAD THREATENED SUICIDE OFTEN.

The Young; Woman, After Taking:

Poison, Wanted All Efforts
Made to Save Her.

"Well, it's all finished."
Thus did Mrs. Pearl Watts announce

to her landlady and friend, Mrs. Annie
Kelly, last evening, that she had taken
a step which she had contemplated and
swallowed a draught which must with-
in a very brief period end her earthly
existence. She had taken between one
and two ounces of pure carbolic acid,
and within fifteen minutes she died.

Mrs. Watts, who was a good-looking
mulatto, only twenty-two years of age,

had been separated from her husband
and for many months past had suffer-
ed from a chronic disease. It is to
these causes that her suicide is as-
cribed. The deceased was married to
James Watts in this city nearly two
years ago, and although they lived to-
gether happily for a time it was not
long before the husband heard un-
favorable reports concerning his wife
and quarrels came to be of frequent
occurrence. After eight months of
wedded life Watts left his wife and
went to Superior, where he is now em-
ployed as waiter in one of the hotels. (
Mrs. Watts then took up her abode
with Mrs. Annie Kelly, an elderly col-
ored woman who lives at 611 Robert
street, and there she has made her
home ever since, her position being
that of a member of the family rather
than a boarder. From the time of the
departure of her husband Mrs. Watts
was low spirited and at frequent inter-
vals lapsed into fits of deep melan-
choly. Beside her domestic troubles
she had another cause far more an-
xiety of mind in her poor health, and
was heard to say many times that
some day her troubles would become
greater than she could bear and she
would put an end to them all. She
kept carbolic acid constantly on hand
and several times Mrs. Kelly wrested
a bottle of this deadly drug from her
grasp just in time to prevent her from
destroying herself.

Yesterday Mrs. Watts took a trip
down to see Dr. Keam, who has been
treating her for some months past, and
about 5:30 returned home. She filled
the lamps, set the table and in other
ways assisted in the housework, as was
her custom, after which she went into
the front room of the house. Soon
afterward Mrs. Kelly followed her and
found her lying on the floor and ap-
parently in great agcny.

"Oh, what is the matter?" inquired
Mrs. Kelly,and the prostrate woman
told the whole story in the words
quoted above. The empty two-ounce
vial which had contained the carbolic
acid, lay upon the floor near at hand
to verify her statement. Mrs. Kelly
administered castor oil and ginger and
water at once, and at this juncture
the unfortunate woman evinced a de-
sire to live, for she told her friend to
use hot water with the ginger instead
of cold, and in spite of her pain showed
much interest in what was being done
for her. Soon, however, she gave up
in despair and said, "Itis too late. I'm
dying." She was right and those words
were the last she spoke, her death tak-
ing place within fifteen minutes of the
time she took the carbolic acid. Dr.
Keam and several other physicians
were called, but by the time they ar-
rived the woman was dead. By order
of Coroner Nelson the body was re-
moved to Bantz &Doherty's undertak-
ing rooms where it is intended to hold
an autopsy today. This evening the
remains will be taken back to Mrs.
Kelly's house to await the arrival of
the relatives of the deceased. Mrs.
Watts mother, who lives in Pittsburg,
Pa., and her husband have been noti-
fied by telegraph of her death and no
arrangements will be made for the
burial until they are heard from. Mrs.
Watts was born in Providence. La., but
resided for several years in this city.
The deceased held life insurance to

the amount of $100 in the Mutual Be-
nevolent association.

James Watts, the husband, followed
the occupation of waiter in this city
for several years and was well known
here.

TOI,D OF TIRKISIIWOMEN.

Dr.Mory E. Rradfoird Entertains an
Andience of "Ladle*.

There were over 175 women present
to listen to Dr. Mary E. Bradford's
lecture on the Mohammedan women,
delivered yesterday afternoon in House
of Hope. Dr. Bradford gave an inter-
esting account of the lives of these
w men,and during her talk was gowned
in one of their peculiar costumes. This
consisted of a pair of green Turkish
trousers, a purple waist, embroidered
with white beads, a white veil, spotted
with gold, and a gray silk "chuddra,"

which is a garment covering the wear-
er from the top of her head to the sole
of her feet. Dr. Bradford said that
the life cf the Mohammedan woman Is
very much oppressed and that a large
share of them are very unhappy in
their home lives; that they seem to
know nothing different and aspire to
nothing different. She said that when
they are married they are taken to
the homes of their husbands and left
there, whether he be at home or not.
Marriages are celebrated with feasts
at both the homes of the bride and ot
the bridegroom. Often there are two
or three wives in one home, and dif-
ferent families of children, which
makes more or less trouble among the
members of the family. The women
occupy themselves with their household
cares and do fancy work. Dr. Brad-
ford and Miss Halliday gave a party
for 6 of these women at one time, and
when they arrived there were 13 instead
of six. They explained that the extra
ones had come in to call and so they
had been brought along. However, it
made no difference. They were made
welcome and there were enough chairs
to go around. But the women felt
that the party had been such a gay one
very little impression had been made on
the visitors of the kind they desired to
make. Two or three days after they
discovered their mistake, for one of the
uninvited women who had attended the
party called and asked to be instruct-
ed in the Bible, and she came every
Sunday afternoon afterward, through
the heat of "summer and the cold ol'
winter. If,however, any cf her friends
came in during the lesson she would af-
fect a gay spirit and conceal her inter-
est.

The afternoon meeting was opened
by Mrs. E. C. Alexander, Mrs. David
Colville singing a solo and Mrs. Maurice
Edwards conducting the devotionals.
Mrs. Howells, of Mecalester, led tn
prayer. The closing prayer was offered
by Mrs. Compton, and Mrs. Colvina
sang again at the close of the pro-
gramme. Following there was an in-
formal reception.

Attention is called to the special no-
tice of the State Savings Bank under
Announcement*. . -

MAILCLERKS RETURN.

Delegates to the Convention ln Cal-

W. D. Madig-an and Edward Brown,
of Railway Mail service have just re-
turned from the national convention of
the Railway Mail Service Mutual Bene-
fit ascisociation held in San Francisco,
during the week of March 15 to 20. Mr.
Madigan, who is the vice-president
from this, the tenth division, was re-
elected to the office. Mr. Brown at-
tended as one of the nine delegates
from this division. From all accounts,
the trip must have been a most en-
joyable one.

'•The officers and delegates" said Mr.
Madigan "left Chicago in a special
train consisting of eight Pullman
sleepers. We travelled over the Chi-
cago, Burlington & Quiney to Billings,
Mont., and thence we proceeded over
the Northern Pacific to Portland. The
route from there to San Francisco was
over the Southern' Pacific. During the

ifornia Home Again.

convention, which lasted .six days, we
made dally excursions to various re-
sorts in vicinity of San Francisco, In-
cluding Santa Cruz. At the conclusion
of the convention the special train con-
veyed u« to Los Angeles, where w<3
stopped over for three days, seeing ail
the sights, among others the celebrated
kite shaped railroad track that winds
through the orange groves. The track
Is 140 miles long. We returned home
by the way of the Southern Pacific and
Atchison, Topeka &Santa Fe to Kansas
City and thence to Chicago. It was a
splendid trip, for which the associa-
tion feels greatly indebted to the rail-
road companies for provdiing such
agreeable and comfortable transporta-
tion facilities."

THE BISY WORLD.
W. W. Bllson, Duluth, is at the Aberdeen.
Howard Eltlng,Brooklyn, and R. C. llallett.

New York, are at the Aberdeen.
Ten Broeek Whipple, Detroit: J. O. Sulli-

van. Mandan; John Peterson, Bismarck; W.
A. Phillips, Dcs Moines, are at the Metro-politan.

Losses Promptly Adjusted and Paid.

WEED & PARKER BROS.
Fire, Marine, Tornado, Plate Glass, Burglary, Indemnity
and Accident Insurance, representing Seventeen Large
Companies.

National German-American Bank Building, St. Paul, Minn.
United States Branch of the

North German
Insurance Company.

Principal Office, Chicago, 111.
(ORGANIZED IN 18C8.>

Adolph L,OKB, Sox & Co., Managers.
Attorney to Accept Service ln Minne-

sota, Insurance Commissioner.

Deposit Capital $200,000

I. ASSETS.

Loans secured by mortgages on
real estate $30,000.00

Market value of bonds and stocks. 375,451.25
Cash on hand and ln bank 75,618.62
Premiums ln course of collec-

tion 115,826.26
All other assets 2,000.00

Total admitted assets $598,896.13

11. LIABILITIES.
Deposit capital $200,000.00
I'npaid losses 27,015.13
Reserve for re-Insurance, ordinary

policies 260,360.32
Other liabilities 33,022.14

Total liabilities, including cap-
ital $520,397.59

Net surplus $78,498.54

111. INCOME IN 1896.

Net cash actually reeelved for
premiums $405,323.19

Received from interest and divi-
dends 15,607.96

Total income $420,931.15

Excess of income over ex-
penditures $31,747.80

IV. DISBURSEMENTS IN 1896.

Net amount paid for losses $251,542.46
Commissions and brokerage 118,094.36
Salaries of officers and employes. 6,042.50
Taxes 1,530.86
All other disbursements 11,973.17

Total disbursements $389,183.35

V. MISCELLANEOUS.
Fire risks written in 1896 $37,923,111.00
Premiums received thereon 526,689.21

Total risks in force Dec. 31, 1896. .$37,600,477.00

Total premiums received from
commencement to date $2,751,098.86

Total losses paid from commence-
ment to date 1,173,690.13

Excess of premiums over losses. $1,577,408-73

BUSINESS IN MINNESOTA IN 1896.
Fire-

Risks written $1,369,873.35
Premiums received 30.689.73
Losses paid 29,554.62
Losses incurred 29,978.53

State of MlMi-sota
Department of Insurance,

St. Paul, Feb. 24. 1897.I,the undersigned Insurance Commissioner
of the State of Minnesota, do hereby certify
that the North German Insurance Company,
above named, has complied with the laws of
this State relating to insurance, and is now
fully empowered, through its authorized
agents, to transact its appropriate business
of Fire Insurance ln this State for the year
ending January 31st. 1898.

KLMER H. DEARTH,
Insurance Commissioner.

United States Branch of the

WESTER
Assurance Company.

Principal Office, Toronto, Canada
J. J. Kennv, Manager.

Attorney to Accept Service iv Minnesota, J. H.Wked, St. Paul.

Deposit Capital $200,000
I. ASSETS.

Loans spcured by mortgages on
real estate $20,000.00

Market value of bonds and
stocks 1.113.804.73

Cash on hand and In bank 178,.'!69.77
Premiums in course of collection. 2iM.233.71
All other assets 30,281.14

Total admitted assets $1,636,689.35
11. LIABILITIES.Deposit capital $200,000.00

Unpaid losses 157,585.91
Reserve for reinsurance, ordinary

Policies 892,994.11
Other liabilities 38,378.25

Total liabilities, including
capital $1,288,958.27

Net surplus .* $347,731.08
111. INCOME IN 1896.

Net cash actually received for
premiums $1,724,402.79

Received from Interest and divi-
dends 54,163.75

Total income $1,778,566.54

Excess of income over expend-
itures 875.431.46

IV. DISBURSEMENTS IN1896.
Net amount paid for losses $1,118,360.55
Commissions and brokerage 352.704.86
Salaries of officers and employes. 38,600.00
Taxes 42.4ft9.31
All other disbursements 151,060.36

Total disbursements $1,703,135.08
V. MISCELLANEOUS.

Fire risks writen In 1896 $125.307,630. 00
Premiums received thereon 1,850,022.71
Marine and inland risks written

in 1896 44,902,373.00
Premiums received thereon 321,377.82

ToUl risks in force Dec. 31. 189G.5127,050.109.00

Total premiums received from
commencement to date $23,104,656.24

Total losses paid from com-
mencement to date 15. 388,157. 85

Excess of premiums over
losses $7,716,498.39

BUSINESS INMINNESOTA IN 1896.
Fire-

Risks written $2,782,576.00
Premiums received 56,751. *2

Inland-
Risks written $663,369.00
Premiums received 2.349.22

Losses Paid
—

Fire $28,856.71
Inland _, 5,292.49

Total $34,149.20
Losses Incurred

—
Fire $28,271.90
Inland 4 6,056.46

Total $34,328.36

State of Minnesota,
Department of Insurance,

St. Paul. Feb. 24. 1897.
I, tha undersigned Insurance Commissioner

of the State of Minnesota, do hereby certify
that the Western Assurance Company,
above named, has complied with the
laws of this State relating to insurance, and
is now fully empowered, through its author-
ized agents, to trsnsa<"t Its appropriate busi-
ness of Fire and Marine Insurance in this
State for the year ending Jan. 31. 1898.

ELMER H. DEARTH.
y~— "~*-"*Commissioner.

Pages From the Diary of
Capt. John W. Moore, Newberry, mi

Jan. 9. March 22. May 10. I Oct 5.
"Our little "A sore has "The doctor's "How glad I

boy, who has broken out on medicine which am that Iever
suffered for six the under side Ihave been giv- tried Hood's
years withlame- ofmy boy's hip, ing our boy has Sarsaparilla for
ness in his hip, and it has dia- not proved of my boy's hip
continues to charged very any avail. The disease. Whengrow worse, al- freely and left child continued he had finished
though we have an opening to grow worse taking the first
applied many about an inch and Ihave stop- bottle he looked
kinds of lini- deep, the size of ped giving itto fifty per cent.
ments.Thefam- a silver dollar. hinif and now better
ilv Anctnr Via« He has tobe giv- «.. . .aL^H .IT « constant at- he is tak ing tinned giving
decided that the ten tion. Our Hood's Sarsa- him Hood's Sar-
boy has hip physician tells parilla. Igot a saparilla and
jointdisease, us to keep the boltie from the now he is quite
and he urges us ****** few well. He "runs
not to meddle appeared on his da ys ago and I and plays with
with the case, groin and bro- believeIcan see the other chit-
saying it was ken The boy is that the boy is drenandwecan
he<ir tn alln«r if very low. Iask-best to allow it ed

>
the doctor improving un- hardly believe

to take its own about giving der the treat- he is the samecourse. We feel himHood's Sar- ment." J. W. child, thanks to
very anxious saparilla which MoOR^ H Sarsapa-
about him. I has cured so M 1... H

manysuch rilla» which we
wish we could

caseSt but he have pfoved tQ

iltZ°met £ia? said,he could be indeed thewhich would ef- give him mcdi- «, «, ..
feet a cure. I cine that is four One True Blood
fear it will de- times better and Purifier." J. W.
velopintoavery does not cost as Mooke.
serious affair." much." J. W.
J. W. Moore. Moore.

Pages like the above are penned enriched anil vitalized, cured of
inthe personal records of thousands scrofulous taints, salt rheum, boils,
ofpeople. pimples, spring humors— in blood

In the memories of many more the which properly builds up the nerves,
success of Hood's Sarsaparilla is strengthens the stomach, creates anindelibly imprinted. The cures by appetite anil gives that tonic to the
Hood's Sarsaparilla are literally system so imperatively needed in
written ivblood—in bloodmade pure, Ithe Spring.

UAAfl'e Sarsa-
nOOU 3 parilla

Is the Ideal Spring Medicine—The One True Blood Purifier.


