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The Wail Street Speculative Craza.

Th 0 witness a display

of

fire

the show is on,

and tive Wall street is just
now ne of the wildest specula-
tion traffic in gold during
the il v In the autumn of 1879,
wing the resumption of specie pay-

of that year, a boom in

which led to a rise of

great portions. That campaign was
almost exactly similar to the present,
but the transactions never aggregated
the volume now recorded of more than
one m n sk daily. Furthermore,
the list of shares dealt in did not con-
tain one-half the number of today. At
the beginning of the boom of 1879 the

prices of stocks were low throughout

the list. e rise was gradual and did
not acquire its full force until late
in September. From that time on for
months the upward movement con-
tinus and the daily transactions
ranged from 600,000 to 800,000 shares.
Big fortunes were made. Instances

were frequent in which men going into
the street with a few hundred dollars
soon had sums of $50,000 and $100,000
to their credit. But the instances were

just as frequent of those who had been
thus successful remaining in until they
had lost all they had made and were
compelled to depart in debt and al-
most in beggary.

From a distance the scenes in Wall
street today as they are reported in

the dispatches are possessed of some
fascination to the uninitiated. But de-

spite the brilliancy of the display as
reflected in the mounting of prices to
dizzy heights there are many dark

shadows, as there must always be as-
sociated with this method of money-
making. In periods of dullness it is
the professional trading element that
keeps the stock exchange from ‘abso-
lute stagnation. When a genuine “bull”
campaign, such as the present, sets in,
and prices steadily advance, it is the
larger operators who make the large
money. One by .one outsiders are at-
tracted to the scene, and risk com-
paratively small sums, and, by the ex-
ercise of caution and discretion, these

sometimes operate with considerable
suce but the fascination seizes
them: they cannot break away; at last
the tide turns and they go down with

it. just as surely as they have gone
upward at the flood. The tales of ruin

In connection with the present move-
ment are vet to be told. and that in
the end these will be numerous is in-
evitable,

The danger point is just at this time
making itself apparent. The *“outside
public,” as it is styled, is rushing to
‘Wall street in the hope of sharing in
some of the great profits that are now
being realized. These are the “lambs.”

They go into the market without ex-
perience or judgment; and, hecause a
stock has advanced thirty or fifty

points, they reason that it is just as
likely to advance as many more. It is

upon this class of innocents that the
large operators, who know just how
much of an advance a particular stock

will stand and who have been profiting
by its gradual advance from the low-
est to the highest quotations, qujetly
unioad their-holdings, when, with this
strong support withdrawn, the stock
begins its descent, stranding the un-
Initiated adventurer, ang driving him
from the street shorn of his original
littie all.

This is the history of Wall street
and must continue to be so long as
speculation on margins is indulged in.
The  éulminating  point to the
“boom” hegun in 1879 occurred Satur-
day, July 2,-1881, on receipt of the news
of the assassination of President Gar-
field. From that time onward the spir-
It of speculation waned. Subsequent'y,
however, many shares attained to high
figures, but under normal conditions
of (rading and upon their merits as
earncrs of dividends. But the specu-
lative craze was ended. It has revived
now, however, and s raging even
more wildly than it raged a score of
years ago. There will undoubtedly be
an ending, and it will probably come
with the same abruptness with which
@isasters have hitherto made thelir
advent in Wall street. At present,
however, there is nothing indicative
of a crisis; but neither was there on
the dawn of the morning of “Black
Friday™ in 1869; or of the 1Sth of Sep-
tember, 1873, at noon of which day
the failure of Jay Cooke & Co. wag an-
nounced, or on July 2, 1881, when Gar-
field was assassinated, or on the beau-
tiful May morning of 1884 when Grant
& Ward collapsed.

let the pyrotechnical display con-
tinue. - It is pleasant to look upon, A
dark bhackground is always assured,
and the greater its density. the more
brilliant and fascinating do the fig-
ures appear against it. Smoke ang
eshes, figuratively speaking, will mark
the ruin' ‘But may this condition be
long averted - -« .

Expansionists Becoming Fretful.

Not many weeks ago the imperialistic
press was predicting the passage of
the peace treaty throughsthe ratifica-
tion process with a swiftness that was
calculated to make one's head swim.
Now that same voice Is heard In
piteous appeals to the patriotism of the
senators to ‘‘Ratify, ratify!” The
Washington Post exclaims: “Ratify the
treaty at once. After that has been
done, the people of the United States,
through their chosen representatives in
both houses of congress, can be relied
upon for wise action in the future.
Trust the American peovle. Do not
invite the cortes to share in our domes-
tic concerns!”

Then comes the New York Herald
crying aloud: ‘“With the treaty ratified
the war will be formally ended, and
we shall be as free to discuss the
future disposition and government of
the Philippines as we are now. * * ‘
Ratify the treaty; let us have peace.

Ah, indeed! If the spirit of aggran-
dizement had not taken hold of this
element of the press and of the ad-
ministration last summer in the flush
of our victories over Spain, the war
would have ended six months ago. But
the shout went up: “We have taken the
Philippines; we must hold on to them
in the name of manifest destiny.” A
weak president heard this shout, and
it tickled his ears. There must be a
peace commission and every condition
of peace must revolve around the re-
tention of the Philippines; and finally,
in order that there should be no fail-
ure of this scheme, we must even pay
for them $20,000,000. :

But cooler counsels have prevailed.
The sober second thought has had an
opportunity to secure recognition. The
people have begun to measure the (~054t.
They are brushing the dust out of thfeu‘
(-\'es;. An enlarged standing army is
h.mming up. The troubles with Agui-
raldo and the insurgents are being no-
ticed. We have been dealing with sav-
ages here within our home Imundarle:s
ever since the nation was born. We
know what it means. This knowledge
forms a basis for our apprehensions as
to what the government of the Philip-
pines is likely to involve. The condi-
tion of things in Samoa also gives a
hint of what may be expected in our
“new dependencies’” down by the equa-
tor in the Pacific. The glamor of co-
lonial expansion is waning. Nobody is
abhle to show how our trade is to be
benefited a fraction by taking in this
wretched community of semi-barbari-
ans, while the cost is certain to be
manifold in comparison.

Meanwhile, along comes the report
fromm Washington that ratification is
impossible of accomplishment at this
session of congress. Opposing senators
will not be badgered into voting against
their convictions simply to protect the
administration from failure in the
pursuit of a mistaken policy. Had the
Philippines been left out of the ques-
tion, the whole matter would now be
adjusted. The war for the freedom of
Cuba has already cost the Unitéd
States $200,000,000. By projecting our
finger into the Philippine pie it is likely
to cost double that sum before a set-
tlement is reached. It is idle to talk
of the senate *“balking the popular
will” by refusing to indorse the craze.

The blunder has been committed. Let
these who were responsible therefor
bear the burden of blame.

Skyrocket stocks are pretty, but look
out for the stick.

A yardstick must be a good rule, for
it works both ways.

In time of war saltpeter is better in
powder than in beef.

The auctioneer ateleast believes that
trade follows the flag.

Few people have enough respect for
the army bill to call it William.

Even if Quay were pronounced Kkey,
it might not fit the deadlock.

If the lime trust stock is watered
there will certainly be a hot time.

An Iowa ma.x{ has seven wives, but
nc one has elected him to congress.

Men do dissipate, but they never try
to open the front door with a hairpin.

If any germ lurks in the telephone,
it is doubtless the microbe of profan-
ity.

Circular saws are about the only
thing that some one has not tried to
corner..

Mueic may have power to soothe and
all that, but how about the concert of
Europe?

It is an even bet that half the ex-
pansion enthusiasts cannot even pro-
nounce Iloilo.

The story that the St. Louis Lexow
committee intends to use a hose is
probably a Chicago slander.

The proposed alliance between Agul-
naldo and Spain would be a fine ex-
ample of December and May.

If Archbishop Ireland has on hand
all the missions credited to him by the
Eastern.papers, he will be away sev-
eral years.

It is possible Hooley may make the
acquaintance of the warden of an Eng-
lish prison without paying a cent for
an introduction.

St. Pau/ Church Doings.

The Young People's Society of the English
Memorial Lutheran church will give a his-
torical soctal this evening at the home of
Rev. and Mre. A. J. D. Haupt, on Igiehart

street,
. ..

The Universalist Ladies’ A1d society will
meet this afternoon with Mrs. B, A, Whit-
ney at the Seville,

. % »

Mrs. H. C. McNair, of Laurel avenue, en-

tertained the Tabernacle at a tea yesterday

afternoon.
L

Mrs. W. N. Cumbey, of Olive street, will
entertain the ladies of the Rector’s Aid society

this afternoon.
.-

Miss Flora Oleson, of Sherburne avenue,
will entertain the Luther League of St
dames’ English Evargelical Church Thursday
evening.

s s s

The Y. M. C. A. inaugurated the evening
educational classes under quite favorable cir-
cumstances last night. A platform meeting
was held in the assoclation aeuditorium in
the Dyer building and plans for the winter
school were discussed. The classes were or-
ganized, with & total enrollment in all
branches of 58, with a large number mors
who will come in and join the olasses before
the first of the month, when enroliment will
be closed. e 4

Secretary Grace spoke briefly of the objects
of the classes and said he considered the edu-

cational feature one of the most valuable de-
partures in Lhc. A. .work, Short ad-
dresses weore vored

I by Direotors R, A,
Kirk, TFKM“ T. H. Dickson.

1
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. interest, insurance and deibreq.attm'a in the value of the vessel.”
e . = L] L %

The Hanna-Payne Bifl—Information for Jacobson, of
Lac qui Pare, et al.

Tt is gratifying to observe that at least one Demogeiit has not been 8o
engrossed with thoughts of pie that he has failed to detect the fact that the
interests of Minnesota hre deeply concerned in a measyre- now pending be-
fore congress. Because Mr. Hennessy, of Ramsey county, was allve to this
fact, and the astute leader of the majority, Mr. Jacobson, was not, is na
good reason why the latter should oppose the progress of Mr. Hennessgy’s
resolutions urging Minnesota's representatives in congress to support the
Hanna-Payne commerce and shipping bill. Mr. Jacobson is reported to have
sald that, as he understood it, the bill related to some- steamship company
or other, and he would have to see into it before he could support it. For
the benefit of those members of the majority who are hot.so obtuse as Mr.
Jacobson seems to be, let a few facts be stated.

. . L] -

Ever since the year 1860, the

year, by the way, that ushered the Republican
party into power, there has been a steady decline in ‘the number of ships
built by Americans in American shipyards, for carrying Amepican commerce
to and fro between ports of America and the ports of other nations of the
world. Certain absurd laws relating to ships and ship building have been

* kept upon the statute books all these years, one Republican administration

after another maintaining that they were necessary te -the protection of
American ships and ship builders. It was eves- the doctrine of the Demo-
crats that these laws impeded, instead of helping the growth of our ships,
and the fact that our shipping has been slipping rapldly away would seem
to strengthen the argument. But let that pass. The embarrassing situation
confronting this American nation is this: American farmers are producing
enormous crops and feeding them to foreign nations. American manufac-
turers are making enormous 'quantltles of goods in their factories, and send-
ing them abroad. These two classes of Americans have swelled our exports
during the past year beyond anything ever before known in this country.
They shipped their bundles to the seashore, as Mr. Hill felicitously puts it.
and, there being no '‘American ships there to recelve them, these were put
aboard foreign ships and so sent abroad. The total value of these bundles
for the year ending June 30, 1897, was $985,911,251. Of this vast sum foreign
ships carried away $905,969,428 worth, leaving the balance, amounting to $79,-
941,823, tu be carried by American ships. In other words, the fereigners
carried away 92 per cent of the whole'and Americans only 8 per cent.

While we sent away an enormous amount of bundles that year we import-
ed quite a number from other countries. The figures show how few Ameri-
can vessels were engaged in bringing Imports into America. That is to say,
while we imported $728,917,796 worth of bundles, we brought” only $109,133,454 -
worth in American ships, which was only 15 per cent of the wholé. If we
add together all the bundles that we sent out of America and all that were
brought in from other countries, their total value will be found to be near-
1y two billions of dollars—the exact figures being $1,714,829,043. The exact
share of this enormous business which fell to American ships was 11 per
cent. The other 8 per cent was distributed among the English, German,
French, Norwegians and other nationalities. ®

* " *

Think of it, oh Jacobson, of Lac qul Parle—only 11 per cent in 1897. Why,
in 1860, when you were paddling about the fiords of the Scandinavian
peninsula, American ships carried 60 per cent of American commerce, while
in 1846, three years before you were even thought of, the percentage was 80.
So even a Jacobson ought to comprehend how greatly ; American commerce
has increased and how greatly American shipping has?decreased in a half
century, and how absolutely necessary it is to rebuild the latter.

L] * * =

It is to remedy this condition of affairs that a numpber of Democrats and
Republicans, who are interested in American commerce and American ship-
ping, came together and framed a measure, which, when it was introduced
into congress, became known as the Hanna-Payne bill. ' - The fact that Mr.
Hanna was one of these men ought not to be considered too critically by
Democrats, either in Washington or Minnesota. No more should Republicans
criticise the bill because Arthur J. Sewall, the famous shipbuilder of Bath,
Me., who was a candidate for the vice presidency along with William J. Bryan,
in 1896, happened to be a member of the same construction committee with
Mr. Hanna. Indeed, it is generally believed in the East that the chief rea-
son why Mr. Hanna became interested in this measure of national import-
ance was because of the great mass of information and statistics relating to
Minnesota and the Northwest, our crops and natural resources, our prox-
imity to the gradually developing Asiatic markets, laid before him by Mr.
James J. Hill, of this city. They amazed and they interested him, and he
was prompt to appreciate their worth.

. - L

To return to our mutton—why, oh leading representative of Lac qui Parie,
should it make any difference to Americans whether their ships carry many
or few of this great and yearly growing quantity of bundles? In the first
place, then, because there’s barrels of money in it for Americans. Indeed, it
has been calculated that the foreign ship owners charge us $200,000,000 an-
nually for carrying our bundles back and forth: across the Atlantic and Pa-
cific oceans. Concealed in this sum is a handsome profit, which ought to be
made by Americans and spent in America, and which can be when certain
limitations now weighing heavily upon American shipbuilding and commerce-
carrying are removed. Indeed, these foreign steamship cdmpa.nles pay divi-
dends as high as 10 and 12 per cent. Another reason is that husiness makes
business. and lots of it. A healthy cgmpetition in the ocean carrying busi-
ness will stimulate trade tremendously and tend to keep the farmers and the
manufacturers more busily employed than ever’ before. A third and very"
important reason is that, in the event of any more such émergencies as that
of last spring, the American government will find itself fully and immedijately
equipped with the transports and auxiliary cruisers that this proposed law
will bring into existence. The fourth reason is probably the most valuable of
all. It relates to the extension of our foreign markets, particularly in the di-
rection of Asia, where a struggle is row -on between our two' chief domimer-
cial rivals, England and Germany, to determine which shall hog the markets
of China, Siberia and Japan. If we get any portion of those markets, as we
shall under this bill, England and Germany will find their American rival
a most imposing figure. Like the camel, if we once get our nose under the
flap of the Asiatic’s tent, we shall eventually take our hump along and so
crowd those already gathered on the inside. %

* * .

How did this committee of shipbuilders, manufacturers, merchants and
representatives of the farmers proceed to construct a bill' which should ac-
complish all these objects? It first carefully examined all the conditions un-
der which England and Germany and lesser maritime powers have each
built up their shipping. It became clear to the committee that government
aid in one form or another was responsible for it. It was equally clear that
none of the various suggestions for the relief of American shipping, however
admirable and businesslike they were, would fully accomplish the desired
purpose. Commercial treaties, for one thing, stood in the way. These dated
away back as far as 1815, when this country was struggling for existence
and, hardly strong enough to demand recognition, was. compelled to give to
the ships of European governments the same privileges and no less that we
gave our own. The spirit of Protection was alse found to have been so zeal-
ously worshiped in recent years as to have increased the tangle. The com-
plications, as Navigation Commissioner Chamberlain has pointed out, were
interminable, and the committee finaily decided to cut;the}q_knot at one blow
by suggesting that ‘“‘the only feasible method at this time to promote Amer-
ican navigation and American shipbuilding for the forelgn trade is by the
direct assistance of government;” a method which “is precisely like that for
some years employed and now in use by our principal marifime rivals.”

- E3 - 2 1

In determining that form of government assistance best applicable to
American conditions, the committee decided that the entire range of national
shipbuilding and navigation should have preference over that other and most
usual form, the granting of a direct subsidy to certafn favored steamship
ccmpanies. The former is broader and more comprehensive than the latter
in every way. It seeks to encourage and foster all forms of shipbuilding
from the ocean greyhound to the slow-sailing or slow-steaming vessel. Espe-
cially will it stimulate the construction of the ‘‘cargo carrier” rather than
the swift passenger steamship, with limited cargo space, Again, instead of
the government extending this ald to the construction of vessels, it bestows
it upon services rendered in the act of navigation itseif,

“The payment of such compensation,” argued the committee, “is justified
almost wholly on the ground that it is for services rendered, not only or chief-
ly in encouraging shipbuilding, but in extending the markets for our cotton,
flour, petroleum, manufactures and surplus products, from which the whole
country derives berefit. Such services are not performed until the ship ac-
tually makes foreign voyages.”

L L *

The United States, the committee ascertained, is at a positive disadvan-
tage with Great Britain and Germany, both in the construction and the
operation of ocean steamships. The Bnglish can build, at' the present time,
for about 20 per cent less than Americans. We send them plates from Penn-
sylvania for their vessels, it is true, but that is only a minor item in the
construction account. They can operate their gteamship, in the Item of
wages, for a third less than we can. The Germans dg even better; their wages
account is only about one-half that of the Americans. Taking into consid-
eration these differences, there remained the problem of how to ‘“‘equalize,
within reasonable bounds, the conditions of competition under which any
American vessel must engage in the foreign trade, wheth_ex:‘ it be an express

steamship or slow sailing vessel.”
L] - .

* vt

The committee ‘“‘accordingly determined to favor ; bill; which shall have
as its foundation a compensation for American vessels iin the foreign trade
sufficient to offset the difference in the cost of operation of the average ves-
sel employed in that trade under the American flag as‘cpm"bared'wlth a sim-
ilar vessel under the British, German or Nortvegian flag. About 80 per '
cent of the foreign trade of ‘the United States by sea is carrled on in
steamships. The average size of the steamships thus employed is now about
2,000 net tons, equlvalent to about 8,400 gross tons (each 100 cubic feet gen-
erally reckoned as space sufficient to carry, on the a.véEagé, about two tons
of cargo). In our trade with Europe the average size 9f" stéamships is about
3,800 gross tons, and it may be set down as a present’;taé'ti that the average
steamship for transoceanic trade should be not less than 4,000 gross tons,

“Of the ocean steamships of 4,000 tons or over now:din existence, 489 were
built in the United Kingdom, 59 in Germany, 25 in Frdnee, 15 in ‘the United
States (most of which are in the coasting trade), 6 in'Austria, 5 in Italy, 2
in Holland, and 2 are building in Japan. The cost ogf ogération of a steel
cargo seagoing steamship of 4,000 gross tons, single screw, and capable of
about ten knots an hour, or between 200 and 260 nautical miles a day—the
type.of vessel adapted to cargo service and frequently called the “tramp’—-
is, as nearly as can be ascertained, a trifle over one cent per gross ton per 100 -
nautical es greater under the American than under the British or Germnn
flag, including in tha.xnesuma.to an allowance for difference in cost of con-
struction as it enters into the daily cost of running the ship in the form of

e . e
As illustrating the national inferest manifested by countries in de- -
; _ :
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present moment, is expending $1,496,120 on the support of its steamship lines '

to Asia alone. To the Canadian Pacific Steamship company, whose boats ply
between British Columbia and China and Japan, Great Britain pays an annual
subsidy of $291,600. England hopes to eclipse her rival, Germany, in the race
for the Asiatic markets, by establishing another subsidized line which will ex-
tend across the Atlantic to some port in Canada, where quick conpection will
be made with the Canadian Pacific railroad, and so on across the continent to
Vancouver, and thence over the Pacific to Asia. Germany, on the other hand,
realizes the necessity of prompt and effective action in promoting her shipping
trade on the Pacific, and ithe reichstag has, within less than a year, passed a
bill giving for fifteen years an annual subsidy of $1,330,420 to the North Ger-
man Lloyd Steamship company for its lines on the Pacificc Even the French
are not lost or last in the races They pay one company annually $1,174,400
for the support of its direct Asiatic lines,
- - »

In so far as human calculation can shape the future, the provisions of this

bill may be relied upon to develop the shipping and the trade interests of the

tions.

United States, especially in the directicn of the Orient,

Even Jacobson, of Lac qui Parle, must be convinced of the necessity of do-
ing this, and of the merits of the measure whose support by the Minnesota
representatives in congress is respectfully urged by the Hennessy resolutions.

Better take water, Jacobson, and by your fllustrious example set every
member of the two houses of Minnesota's legislature in favor of the resolu-

A~

§ IN WOMAN'S REALM.

FOR CLUB WOMEN AND OTHERS.

Five Things Which They May Do for
the Cause of Good Gevernment.

One of the subscribers of the American
Land and Title Register asks what women
may do in the cause of good city govern-
ment.

It would be easier to answer the ques-
tion in an inverted form, is the reply, for
we believe that there are few things wom=n
cannot accomplish if they try to. The wom-
an of today, the broad-minded, clear-headed,
unprejudiced woman, in no way to be con-
founded with the self-effacing semi-cloistered
woman of the preceding genecation, is per-
haps the crowning glory of the end of the
century; for every fancied loss. of tradition-
al reticence, she compensates us with her
rare integrity of purpose, her splendid faith
in the ultimate triumph of good over evil,
and her catholic charity.

From the club movement among women,
which is purely an educational progression,
a process of evolution, is beginning to spring
an earnest desire to partake of those affairs
of men which tend to ameliorate human suf-
fering and to make this world a better and
brighter place to live in.

To those noble women who earnestly de-
sire a share in the work of the world we
suggest a few practical methods, which may
be the entering wedge.

First—In your clubs and societies encourage
the making of parks and breathing places
in all cities and towns; appoint committees
to suggest to local authorities opportunities
for urban improvements and where private
subscripticns are necessary head the lists
with the names of your organizations.

Second—Make it a rule never to purchase
goods at such a late hour that the filling of
your order will cause some of your fellow-
beings to labor beyond the alloted time, and
refuse to accept goods sent to your homes
after the usual hours of labor; this rule,
earnestly adhered to, will open the eyes of
employers and make the employes better cit-
izens.

Third—Use that remarkable and immeasur-
able home influence to induce the men of
your family to go to primary elections; In
speaking of municipal politics insist that to
reasonable beings, ability and integrity are
the only qualifications for office, and that to
be Influenced by the political or religious
creed, or the nationality of a candidate is a
serious reflection upon the mental caliber
of the voter. Remeber that all men, all de-
cent men, want good government as sincere-
ly as you do, but their struggles for it hav-
ing been unsuccessful, they are inclined to
believe that it is impossible.

Fourth—If your club is a wealthy one, if
you have a surplus of funds, spend it in
providing free entertainments for those who
cannot afford to go to other places of amuse-
mwent; you can blend instruction with amuse-
ment, and with your graceful tact you can
make them popular with all classes. Lec-
tures, with stereopticon illustrations of great
cities where an improved form of municipal
government has resulted in great good for all,
are a very popular form of free entertain-
ment in European cities.

Fifth—In speaking of those whom you wish
to assist, those who earn scanty livings, by
hard toil, with few recreations, drop the
current cant that humiliates them, and do
not refer to them as ‘‘the poor;’” make what-
ever charity you do, anonymous, and do not
brand the cnes you help as ‘“‘subjects of
charity.””

‘We ask cur readers to remember that we
offer this advice to one who asks for it; many
splendid .societies are already engaged in the
labors of love, suggester above, and are be-
yond the need of any such suggestions as we
have offered.

Perhaps a word to men may not be amiss;
theé~ time is coming when you must regard
women as your fellow citizens, and cease to
think of them only as the females of your
specles, and the sooner you accept this new
condition the better it will be for you, fn-
dividually and collectively.

INTERNATIONAL PRESS UNION

Will Meet in Washington Feb. I8
- and I8—Its Origin.

From Feb. 16 to 18, inclusive, the Interna-
tional Press union will hold a congress in
Washington, the sesslons to convene at Wil-
lard’s hotel. A full representation of mem-
bers is expected, the interest taken In the
congress last year pointing to the supposi-
tion that there is no diminution in the en-
thusiasm that was then shown.

Among the toples to be discussed there
will be “Men Who Reigned in Journalism, ™
“A Woman Bditor in Germany,” ‘Educa-
tional Value of the Journal,” ““The Ad-Writ-
er's Place in Journallsm,” ‘‘Copyrights,”
‘“Illustrations,” ‘“Women Writers,” ‘‘Ancient
Manuscripts’”’ and ‘‘First Woman War Cor-
respondent Appointed by the United States.’

The congress will be formally presented to
the president of the United States at the
White house.

Press clubs are requested to send represen-
tatives, and authors, illustrators and writers
are cordially invited. 3

The International Press union was organ-
ized in Washington on Feb. 18, 1898, at which
time the first congress was held.

Several prominent members of the Wom-

lieved that annual gatherings of the writers
of the world would be not only of very great
interest, but of exceeding helpfulness to
those participating. A commiitee was ap-
pointed by the Woman’s Nationa! Press as-
sociation, which called and carried through
to & successful close the international con-
gress, which was made valuable by the ab’e
papers from the prominent journalists of our
own and foreign lands.

At this congress a permanent organization
owas effected and officers elected.

The officers of the International Press union
are: Mrs. Mary 8. Lockwood, president;
M;;. E. 8. Cromwell, vice president; Mrs. H.
B. Sperry, recording secretary; Mrs. Mary
M. North, corresponding secretary; Mrs. May
‘Whitney Emerson, treasurer, and Mrs. Mary
S. Gist, auditor. Vice presidents at large,
Mrs. Hollen E. Day, St. Louls; Mrs. Kath-

get, Detroit; Mrs. Agnes S. Lewis, England;
Mrs. Florence O. McClelland, Chicago; Mrs.
William King, Atlanta; Frau Lena Morgen-
stein, Berlin; Mrs. Cynthla Westover Alden,
New York; Mme. Hulda Lundin, Stockholm;
Mrs. Helen M. Winslow, Boston; Miss Fran-
ces G. French, Washington, and Mrs. Belva
A. Lockwood, Washington.

WORK OF D.

-

A. R.

The Surgeon General Makes Compli-
mentary Reference Thereto.

Gen. Sternberg formally recognizes again
the valuable war{ accomplished by the
Daughters of the American Revolution. In
an official report he says:

The Want of a sufficient body of trained
hospital corps men necessitated the defail
enlisted men.from the regiments for hospita
duty in several of the camps and the smploy-
ment of trained nurses at the general hos-
| pitals, For g the sity for a large
force of the latter, T applied to congress on
April 28, 1898, for authority to empioy by

other
veloping their ‘ot marine, it may be stated that Great ? Britain, at, the .

contract as many nurses as might be required

an’'s National Press assoclation had long be- |'

leen Blakely, Toronto; Mrs. Lucy A. Leg-'

during the war at the rate of $30 per month
and a ratlon, the pay proper to be paid from
the appropriation for the medical and hospital
department, This was promptly granted.
About the same time the National Soclety of
the Daughters of the American Revolution
offered its services as an examining board
for female nurses and a committee, of which
Dr. Anita Newcomb McGe was chairman, was
designated to take charge of the work.
Thereafter most of the female nurses em-
ployed were salected by this committee, with
the exception of those immune to yellow fever
who were recruited in Nw Orleans and other
Southern citles and a few who were enrolled
at Montauk Point, Long Island, and Jack-
sonville, Fla., by the chief surgeons at these
places.

A number of the patriotic socisties offered
to provide the hospitals with nurses, but the
committee referred to answered its purpose
s0 well that I did not feel the need of ad-
ditional assistance, and was relinved from
what would otherwise have been a serious
responsibility.

Over 17,000 female nurses have been em-
ployed, at first at the general hospitals and
later at the fleld division hospitals, when it
became evident that the fleld service purposes
for which the latter had been organized would
have to give placa to the Imperative need of
caring for the many sick men coming from
the regimental camps. These hospitals ceased
to be ambulance hospitals, and their char-
acter of fixed field hospitals was promptly
recognized by assigning contraot surgeons and
nurses to duty with them and providing them
with articles of equipment which cannot be
carried In the hospital wagons of a marching
command,

Female nurses were not sent to these field
hospitals until their original function as an
essential adjunct to a command mobilized for
active service became lost in the curremt of
immediate necessities. Many of the trained
nurses were sisters of charity, whose services
were highly appreciated by medical officers
in charge, as well as by the Individual sick
men who benefited by their ministrations
Others were obtained through the kind as-
sistance of the Red Cross Society for the
Maintenance of Trained Nurses, Auxillary
No. 3, and I desire to express my high ap-
preciation of the valuable services rendered

to the medical department by this organiza-
tion.

WOES OF FRENCH WOMEN.

Woman’s Journal Complains That
They Are Not Treated Fairly.

A French journal, La Frande, written and
edited by women in the interest of women,
bitterly complains of the injustice with re-
gard to the remuneration of the work of
women as compared with that of men. The
reproach is addressed as much to the gIoV-
ernment as it Is to the private exploiters of
women’s labor.

Referring to the work in the navy, the
journal says: ‘At Toulon about 300 working
women are employed in the work rooms of
Pyrotechnics of Legoubren. They are sub-
jected to the same rules as the men; they
begin and finish their daily work at the same
hour, give the same important services, and
are exposed to the same dangers; but as to
privileges and benefits there iz no equality
whatever. The woman begins with 1.50 francs
per day, and never exceeds 2.45 francs. The
man begins with . 2.50 francs, and may rise
to 4.50 francs,

In case of illness, the man is entitied to
the half of his wages and to be admitted as
free patient to the naval hospltal. The wom-
an enjoys no such privilege. Her pay is
withheld from the moment of her being
taken 11, and If she did not take the precau-
tion of becoming a member of a society of
mutual help, she is left without any help.

Women employed at the hospitals as laun-
dresses, ironers, mattress makers, etc., are
dealt with In the same unjust way, receiv-
ing less pay than men for (in many instances)
much better work, and no hope of a future
pension, to which they were entitled in
former years.

The wives of sallors and workers in the
arsenal are not better off. In certaln cases,
such as illness, the husband may receive a
pension after fifteen years’ service, the wife
has no right to it after his death. To en-
title her to a pension her husband must have
been twenty-five years in the service, paying
into the pension fund. One year, or even
one month short of this time, deprives the
poor widow of all benefit; mo matter how
hard she struggled during the previous twen-
ty-four years to enable her husband to pay
the deductions from his salary, she is left
in poverty, sometimes with a large family.

Epistles to St. Paul.

“When I was down in New Mexlco pros-
pecting I was the witness of a most pecuMar
occurrence,” said Abstract Clerk John Schulze
yesterday, during a lull in business. “I was
stopping at the only hotel In a small town,
and, of course. there was a bar attached. I
used to go down there sometimes and look
at the bad men that would stroll in—and
there were all kinds of them. One, In par-
ticular, was a great big fellow of a very
ferocious appearance, and the whole town
stood in awe of him. When he was drinking
he was said to be the worst man in the
territory—and that was saylng a good deal.

““One evening when I happened to be in
tlie barroom the terror was in there and also
a little fellow from the states, who wore a
boiled shirt, and looked as though a breath
of wind would blow him away. The bully
evidently took a dislike to the little fellow
and, reeling against him with the full weht
of 200 pounds avoirdupols, he asked him to
drink.

“ ‘I don’t care to drink,’ replied the little
fellow, looking the buily square in the face.

*“ ‘Then you have got to fight,” was the
reply.

““We all stood aghast at the prospect, but
the youngster did not seem at all alarmed at
the idea. He pulled off his coat in a business-
like way, as though he was not averse to the
conflict. Then they came together, and—

“The little man turned out to be a pro-
fessional, and beat the bully nearly to
death?” broke in one of the crowd. ‘‘I've
heard that story before.”

“Nothing of the kind,” said Mr. Schulze.
“The bully nearly killed the little man, and
we had to send him back East on a stretch-
er, Pk

Julius A. Thatcher, of Winnebago City,
Fartbault county, was one of the United
States grand jurors at a recent term of court
in this city. Speaking about his visit to St.
Pau!, Mr. Thatcher said: ““The last trip I
made to St. Paul before this one was back
in the spring of 1866. The terminus of the
Omaha road was then at Belle Plaine. To
reach the last named place we {ook the
stage from Winnebago City to Mankato. The
price of one fare was $2.50, and the passen-
gers were compelled to walk most of the way
and help carry a rail with which to pry the
vehicle out of the sloughs which seemed to
be without number; also without sides or
bottom. 'Twas practically ‘working one's

* with a nce. From Mankato
to Belle Plaine the trip was made by steam-
er, and oocupied three days. 'Twas almost
wholly without event and not unpleasant. The
raflway accommodations were not those of
today by any means. Of course the country

‘while ‘the greatest change Is In the city of

St. Paul itdelf. Thirty-three years is a long
‘time, and the changes are many." 3

has changed. The view Is all new to me, -

TWIN CITIES TRADE

BUSINESS FOR THE WEEK SHOWS
AN INCREASE OVER LAST
WEEK

JOBBING ORDERS ARRIVING

General Trade Continues to Show
an Improvement—rIrices in Dry
Goods Are Slightly Higher——The
Boot and Shoe Demand Active——
An Unprecedented Demand for
Both Iron and Steel.

St. Paul—Trade shows increase over last
year, all lines reporting satisfactory results,
with a large spring trade in dry goods.
Drugs, paints and oils are In excellent de-
mand, and jobbers and manufacturers of
harness and saddlery clatm a business far
ahead of last year's thus far, with fully 40
per cent more employed in this line. Retai]
trade Is fairly good and collections are satis-
factory.—Dun’s Review, Jan. 21.

L

St.Paul—Business shows improvement over
the early days of the month, reports from all
lines showing activity, and the outlook is com-
sldered good. Comparison of figures with
those of the same period in 1898 indicate a
larger volume of business for the monih.—
Bradstreets, Jan. 21.
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Minneapolis—The flour output reported
by the Northwestern Miller is: Minneapolis,
263,840 barrels against 220,245 last year; Su-
perfor-Duluth, 18,35 against 44,340; Mil-
waukee, 30,400 against 24,175; and St. Louls,
62,200 against 45,400. Flour 1s dull, with sales
of 190,000, and foreign shipments £5,639 bar-
rels. Only fourteen mills were running, but
the demand was less than the output. Wheat
is steady, country elevators receiving only
small quantities, but stocks in Minneapolis
houses increased 257,000 bu. Jobbers in all
staple llnes report orders coming in well and
exceeding those of a year ago. There is a
good volume i dry goods, boots and shoes,
and the hardware market is strong, with
higher prices. Grocerles are quiet, but glass,
paints, ofls and drugs are in fair demand,
and favorable weather has increased retail
trade. Local securities are more active, and
real estate transfers for the week have been
$64,911 against $45,342 last year. Collections
are fair and money is easy.—Dun’s Review,
Jan. 21,

[ G o
Mlnneapolln—uerchandize jobbers report
business as very satisfactory now, with ex-
cellent prospects for the future. Lumber
manufacturers are booking good orders for
spring dell\'ery.-—Bradslreet's, Jan., 21.
i O

GENERAL TRADE,

Dry Goods—Business in the dry goods
market during the past week has shown an
increase in volume, but in no direction has
it been of a spirited character. In the cot-
ton goods division recorders are growing
mnore numerous, but as they have in the ma-
Jority of instances to be placed at prices
higher than original ones, they are kept with-
in moderate bounds. Despite the fact that
the market has been steadlly advancing for
some time past, and conditions favor at least
a maintenance of what it has gained in price,
the purchasing el t are di d to pro-
ceed with a fair degree of caution, and thera
is for the time being somewhat of a pausa
in the upward movement. The course of raw
cotton is still in favor of the goods market,
and with stocks of the latter well under com-
mand sellers are content to awalt develop-
ments. In the woolen goods division the
heavy weight situation 1s slow in unfolding
itself, and there have been no changes of
importance. Silks are firm, with upward
tendency, raw materiai proving a strengthen.
ing factor.—Dun's Review, Jan. 21.
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Dry Goods—The market holds steady,
with a fair seasonable business' in progress,
Printed fabrics for spring are going vers
freely both with agents and jobbers, the
strong tone of the gray cottons inducing verg
free buying to stock up. Gray cottons cone
tinue very firm in price, and are costing above
the parity of the finished goods. Print cloths
are again full of strength, the surplus Ihavlng
been worked out of the way, and the market
is on a profitable basis, Ginghams are wall
sold ahead for spring, and the market is
firm. Dress woolens are attracting more at-
tention with jobbers, with better sales of
both domestic and foreign fancies. The mar-
ket with mill agents continues slow. Men's
wear woolens are meeting with some fall de-
mand for overcoatings, but suitings continue
quiet. © Prices opened thus far have been 3
to 10 per cent below last year on some goods

and unchanged on others.—Bradstreet’s, Jan,
21

L

Cotton Goods—The situation in heavy
brown sheetings and drills continues strong,
bui prices are not quotably higher. There
has been only a moderate home demand, but
some good sized orders are in the market
for export. Fine yarn light weights zre
overso'd and very firm. Duck is firm, with
a moderate demand. Brown Osnaburgs quiet
at previous prices. There have been no fur-
ther changes in the bleached cottons division,
a fair business passing at recent advannces
in all grades. Wide sheetings quiet but firm
In price. Cotton flannels and blankeis also
quiet, but tendency of prices upwards. Den-
ims and ticks are dull in most quarters, with
=ellers at previous prices. Other coarse col-
ored cottons quiet and unchanged. Kid-fin-
ished cambrics and other cotton linings firm.
The following are approximate quotations:
Brown sheetings, standards, 414@4%c; three
yards, 3%@4%c; four yards, 3%4@3%ec. Brown
dril's, standards, 4,@45%c; three yards, 3%@
4%gc; bleached standard 4-4, 8% @5%c; 64
square, 3% @3%c; kid-finished cambrics, 64
square, 2%c.

Print cloths continue firm on the basis ot
2%c for regulars, sellers being reserved there-
at. Fancy prints have ruled quiet, but.very
firm. Indigo blues and mournings also firm,
with fair sales. Skirtings, solids and staplea
quiet at full prices. Percales and printed
wash fabrics generally in fair request. Lead-
ing lines of ginghams are very well so'd up
;{xd quite firm in price.—Dun's Revlew, Jan.
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Woel—The market shows a quiet businasy
doing, but values are strong and the outiook
is hopeful. The woolen goods market will
have much influence over the raw material
for some time to come, and the fact that
heavy woolens are opening slow operates
against the present demand for wool. The
London auction sale of wool’ opened Jan. 17
with flne merinos quoted at 5 to 7% per
cent advance, while cross-breds are being
sold at 10 to 15 per cent above closing rates
of last sale. These strong prices affect wools
beld here, and it looks as though American
purchases will have to be made at the sales,
in order to supply the mills with some kinds
of wool that they will need. There is a
brisk inquiry for forelgn wools, but light
purchases noted this week. Credits are be-
Ing very closely scrutinized. Domestic woo's
hold steady. A line of about 400,000 ibs Ohlo
wool was bought in Cleveland by a Boston
house, while about 500,000 1bs fall wool was
recently picked up by another house in
Texas.—BndBtreet's,‘ J.a.n 21,

.

‘Wool—-Small business at Boston follows
the attemnt to hold prices, and sales at the
three chief markets have heen only 16,435,800
Ibs In three weeks, agalnst 22,332 970 last
year. Manufacturers are waiting for a bet-
ter demand, and while Philadelphia is active,
with considerable sales of territory, and Aus-
tralian cross-bred !s in demand at Boston,
reflecting London sales, the business is slow,
and Ohio XX is quoted at 26c, delalne at 28¢
and medium at 29c, with quarter blocd un-
washed at 2lc, while 20c is paid to distant
growers, and one large safe of Donskoi Icre
was at 17‘4@1&-.—1).\"1.': .Revlt-\v_ Jan. 2L

Moderate Inferest in Wool—It is not
the season of the year to expect activity in
wool, and the market is quiet at quota-
tions which have been ruling for a little

me. Wool manufacturers are conservative,
though they are purchasing moderate quan-
titles at prices 1@2 lower than last fall
or d year ago. The slight decline has call-
ed out some speculative buying, yet this Is
not prominent. In the recent past territory
wools have shown relatively more activity
thap those from sections fyrther east. While
manufacturers losist on _buying wool at in-

Continued on Seventh Page.
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