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HENRY CLEWS

RAILROAD SHARES FAVORITES

This a Development of the Week in
Regavded as na
Little

Manipulation of Cash Rates This

Spceculation and

Symptom

Favorable

Year for the April Settiement—

Money Sceare Is About Over.

NEW YORK, April 2.—(Special.)—Hen-
ryv Clews in his stock letter says:

Speculation devcloped some new feat-
ures. While the industrials seem to have
Jost none of their attractiveness to the
more adventurous operators and ha.ve
proved money-makers to the majority
thus far, attention has again been di-
verted to the better class of railroad
shares. This is a good symptom. The
grangers have been advanced on talk
ol refunding plans that would inevitably
enhance the value of their shares; the

coalers rose on the practical assurance
of harmonious werking without the ob-
iectionable methods of consolidation; and
the Vanderbiit properties were stimulated
by rumors of consolidation with trans-
conti t lines, which. though having
little foundation, served as a peg on
which to manipulate values. The eclique
leaders their specialties most
fantly followers have made
1 Just how far the pres-
will cariy the
be safely predicted; but
rhe speculative spirit is thoroughly
aroused and is not likely to be satisiied
by ordinary gains or effectually checked
by ordinary setbacks.
2asy money and the difliculty of finding
employvment for funds will be
‘x powerful bull factor in the stock mar-
et aflter the crop money returns. As
he better class securities rise to a 3%,
nd 4% per cent basis, the next best
and bonds, many of which have
reen strengthened in position by business
but neglected, will come
The trade combination
to contribute to the ease
the reason that many of
carrying such large balances
g ®ood profits that they are
and not likely to be until
funds are distributed as dividends.
1 money settles down to permanent-
rates, then we may look for a
stock market, but that con-
10t vet in ght,

supported
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gains.
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cluse of March usually witnesses
erable manipulation of the money
owing to April settlements. This
vear there has been less than usual, and
the money market would in all probabil-
ity have experienced no disturbance had
it been for the financing of Central
P *and a number of important indus-
131 eals which temporarily took out
fmportant sur Forelgn exchange has
been  firm, some disnosition was
shown to antleipate the Philippine pay-
ment to vain: though, as a matter of
fact, this Is llkely to have very little
effect here, as the transaction will be
conducted with as little derangement as
possible
Spring usually witnesses a rising mag-
ket. Something gets into the blood and
f men which leads them to new
s and fits of optimism. Trade bge
actlve: traffic expands, and
ful expectations usually predominate.
o Y vear such ideas are if anything more
revalent than usual. In April many in-
fivential absentees return from the South

invigorated by a period of recuperation;
and this is not a small factor. The most
substantial foundation, however, for a
bull market is the continuance of large
railroad earnings. It must be remem-
bered that gains now compare with large.
figures of a year ago, so that present re-
suits are the more satisfactory. Net earn-

ings cannot be expected to show corre-
sponding gains; many of the roads being
oblized to meet large outlays for new
equipment, etc., which later on will bene-
fit shareholders.

As to the future of the market we ex-

pect advancing prices within the next
elxty days. Vleolent fluctuations will prob-
ably occur,wiping out small margins; for
the inducements to realize profits con-
giantly Increase, and stocks are much less
ecncentrated than six months ago. The
first advance was naturally much more
substantial in character than those which
follow. The public is now in the market,
and having made money is In too strong a
ition to be bullied out of its holdings
v any ordinary attack. This state of
aflairs, of course, cannot last indefinitely;
culation will inevitably be carried to
excess, and severe reactions follow, but
nothing of this sort is at present in sight.

Those who buy cautiously at favorable
opportunities backed by strong margins

will be on the winning side. The year 1893
will surpass 1838 as a bull year; but
squalls are much more likzly to be ex-
perienced now than then; and small craft
must be well ballasted and kept out of
dangerous waters.

Stocks that are not actually rapid tran-
sit properties have tried to be rapid tran-
git in their advance movement during the
week so as to keep pace with the rapid
trinsit leaders. This especially applies to
Northwestern and New York Central.
Their recent advance was certainly a
rapid transit one.

The end of the money scare has now
about been reached. Whatever has besen
required for the April settlements has
becn taken from the New York banks.
Much of the amount lost therebly has
been made up by the funds from neigh-
boring cltles to be loaned out in Wall
street on time. While the New York
banks may not accumulate funds in the
next ten days, they are not likely to be

drawn upon for any more from the out-
of-town points. After the middle of tha
month the crop-moving money will com-

mence to come back very rapidly, so that
money will become plethoric for the en-
tire summer and speculation will be ma-
terially encouraged thereby. T look to
see a very active stock market from this
time onward, and some stocks are liable
to reach prices that may look ridiculously
high, based not so much upon thelr divi-
dend quality as upon their equity valua-
tion.

NEAR MILLION MARK.
Seversnl Important Changes in
Stocks Were Recorded.

Prev.

Close. day.

Ear silver, New York ......... 5914 5914
Call money, New York ...... 6 6

April 1.—There were sev-
»1al important changes in stocks on the
dealings today in which nearly 1,000,000

s changed hands. The Easter holi-
's In England rendered _London no
fuctor here, but the accumulation of a
very large volume of purchasing orders
over the Good Friday holiday brought
forth much higher quotations at the open-
ing. Subsequently heavy realizing caus-
ed a sharp setback to prices, but with the
appearance of the benk statement, which
the speculative element viewed as more
favorable than expected, there wWas a
material rally, and the final prices were
at or near the best. 2

The dealings were much influenced by
the buoyancy of Manhattan, which made
an extreme gain of 15 points, 9 of which
it held. The statement by a large holder
of Manhattan that he had been offered
J5 per cent above Thursday’s price for his
stock was Interpreted as indicating that |
the Meiropolitan railway sought control
of the road. Shorts in Manhattan cover-
ed largely of lines that had been put out
in expectation that the new issue of stock
would depress the price. As they sought
1o cover the figures were marked up, with
the result an extreme rise. The announce-
ment that § per cent dividend per annum
had been decided upon for Federal Steel,
with the first quarterly dividend payable
in July, brought forth enormous pur-
chases, and a very wide opening, the
extreme rise being 6 points.

The talk of issue of new stock to Brook-
lyn Transit helders:at par to provide
money for betterments and new acquisi-
tions ‘lifted the stock only a point.

Among the specialties Third Avenue’
roee 10 points and there were advances of

Tin Plate, People’s Gas, Amer
ﬁgélﬁln &l&“sn ulBt.e:I:

NEW YORK,

the preferred. There was a decline of
1%%¢ each in Metropclitan and New York
Air Brake.

The railroads averaged fractional ad-
vances, the strongest ,smckt‘ in_this group
being  New York Central, BurlinZton,
Atchison preferred, Lackawanna and C.
> C. & St. L., which were lifted at one
time 1@i'cc. The extreme high prices in
many stocks, particularly the specialties,
were accompanied by liyely bullish bid-
ding up by pool brokerd. "™ =

The bond market generally exhibited a
good tone. 1. 8. old 4s reg. advanced Y%e
in the bid price. -

STOCKS.

Furnished by Charles H. F. Smith &
Co., members of the New York stock ex-
change, Pioneer Press building, 'who have
special wires to Chicago and New York.
Closing prices are bid: et

—Closing—

2 - S'I's|High|Low| 1 | 30
Am. Malt .7 7] 100730 | 30 30 1 50

dopfd .. ........| 100/83 |83 |83 |83y

A B & W ....... (192001 66%| 6434] 857! 6385

do pfd ... ..... .| 400{10155{100% 101 |100%
Am. Express 100{140 [140 |140 [140

Am. Tobacco ..

................ 140 142

Am. Cot. 600| 3614| 3614| 8614 3%

do pfd 1007 93%/( 93151 63" | 923
Am. Spirits L1 000 Mol 183341 158 13%

o pfd 100; 39 139 |89
Adams Express .. 100/110 110 {110 (112
AT BN 2100 22 | 2134 211l 201

do pfd .. .. 258 62| 63 /
B. & OV 0

do pfd .. 8
Byt g
B.U. G e 155 (154 |155
A N ON DR e .| 6210
C, B & Q. 144 11447%0144
Can. South . 59 |59 |59
Can. Pac .. 87 7 | 86%
C,C,C. &8

do pfd .. .
Ches. & Ohio
C.&E'1 Y

Qopfd ... .l vl s 23 -
Col. South .. .. 100) 7 7 7 7=

do 1st pfd .. ...|..... 54% | 5414 5415

do 2d pra
S H

GG
do pfd A .
dopfd B .

C, L I

do pra .. .

Chi. Term ,
do pfd .. .

Con, Ice ...
do prd .

Con. Gas ... .

Del.

Brie™ s a5
do 1st pfa .. .. 8 38141 88%
do 2d pfd .. | lﬂ/8 '..’0/ﬁ
Fed. Steel .... | T3%1 693

doipfd s
Gen. Elec. Co .
G. N. prd ...
Glucose .. ....

do pfd ..
HIECen pas)
Int. Paper

do pfd ..
Towa Cen

903 893,
(1161511167
11931511911,
1141 71

do s
Laclede Gas
. B. &V
Lake Shore .. ..
Louis. & Nash .

2400} 65%

Lead % 200! 3515

do pfa .. a5 100{1125%
Leather .. ... ..| 700| 7 %
do nfd .. ... ..| 4400/ 74 |78 8% ! 727
Man. Con .. ... ..106300/131 [118 [125  |115%

Met. Trac .. .... } 1100}2661, 1265 |265 |2

Mobll_e & Ohio ....{..... | 44 44141 431,
it.], .r;?z b b 100| 14 [ 14 |14 1131
Pz s s ] 8 395 3914
Mo. Pacific .. .. 42‘;2 48%‘
NP e 63 | 52%
do pfd 7934| 791
820 143 e

........... 9614
ar
e %| 27%
5 L
Pac. Mall 3315
People's Gas 26
Pullman. .. .. .7 16
& ek ek 60 1 68
do pra .. 821 1o Zz
Reading .. .., 100] 2315] 2310l 2315| 23
do 1st pfd ... 200 647 65%
do 2d pfd .. ..... 3 o

Rock Island ..
Eouth?an Ry

do pfd
U. 8. Express .
U. S. Rubber .

doupfd ot
Western Union ..
Wheel. & L. E .
do pf

. M. Co
Int. Stlver .. ..
Tin Plate .. .

pfd ..
Con. Tobacco ..
fd

- 83
do pfd ... .. .,..| 900/ 90 |88 |s8
Total sales, 645,057.
BONDS.

0 8 R e 08 NOAR:

do new 4s, reg.129 |IN. Y. C. 1ste..114

do coup .. .... 129 .

OrdN e o

*do coup ......

do BF oSt

do 5s reg ......

do 58 coup ....
District 3 69s ....
Ala. class A ....

doBr oS0

g0, G SREs 100

do currency ..100
*Atchison 4s ....1003%

do adj. 4s ...... 8315
Can. So. 2ds 110
C. . 4y 9414
Chi. Term. 4s...100
C.& 0. 58 .....c 119
C., H. & D. 415s.10454
D. & R. G. 1sts.1081¢ St. P. con 16814

do 48 .. ... e 1013518 P, C. &P.1sts.12135
East Tenn. 1sts.105 O e 121
Erle gen. 4s .... 12%!So0. Ry. bs ... . 108
F.W. &D.1sts.tr. 8413|1S. R. & T. ¢s.... 90
Gen. Elec. 5s .118%3|Tenn. new set 3s 9715
G. H. & 8. A. 68111 |T. P. L. Q. 1sts.113

do2as... 0 110 do reg. 2ds .... %

o B o U.P,D. & G.1sts 92

do con. 6s . Wab. 1st bs ....116
lowa C. 1sts ... do 2ds .. .. 97
La. new con. 4s V. 8. 48 ..... e 11415
L. & N. Unl. 4s.. 94| Va. centuries 8414
M. P. con. s ....120 | do deferred .. -
M., K. & T. 2ds. 68%| Wis. Cen. 1sts.. 6716

*Ex-interest.

WEEKLY BANK STATEMENT—New
York, April 1.—The weekly bank state-
ment shows the followlné changes: Sur.
plus reserve, decrease, $3,082,575, Loans,
increase, $469,200. Specie, decrease, $5,118,-
200. Legal tenders, decrease, $178,800;
posits, - decrease, $3,333,700.
increase, $49,800. The banks now hold
$15,494,850 in excess of the requirements,
of the 26 per cent rule. :

TREASURY ST.‘.TEMENT—Wash!ng—
ton, April 1.—Today's statement of the
condition of the treasury: Available cash
Pdaﬁlance. $284,043,163; gold reserve, $245,413,-

e-

Circulation,

‘ .
| , NEW YORK MONEY—New York, April

1.—Money on call firm, 5@6; last loan, 5.
Prime mercantile paper, 34@4Y%. Ster-
ling exchange weak, with actual busi-
ness in bankers’ bills at $4.861,@4.56Y
demand and at $4.84%@4.841% for sixty
days; posted rates $4.841,@4.8515 and $4.801;
@4.87%; commercial bills, $4. .84, SiI-
ver certificates 60@60l4. Bar s lver, 593%c;
Mexican dollars, 47%c.
BANK CLEARINGS.-

St. Paul, $664,238.62.
Minneapolis, $i,398,093.
Chicago, $16,698,548.
New York, 395,447,954,
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LEITER DEAL

CONDITIONS WERE DIFFERENT

Strength of the Market Was Based
Almost Solely on the Reports of
Weather Damage to the Winter
Crop — Government and Expert
Reports Falled to Corroborate
Statement From the Country.

Sat. Close. Prev. Sat.

May .wheat, Minneapolis..705% 69%%

May wheat, Chicago ......72% 0%
May wheat, Duluth ........71% 70%
May wheat, New York....78% 6%

The above figures show that May wheat
has had a strong week of it. The rise
was due almost solely to the reports that
were recelved from the country, through
farmers and special emissaries sent out
mates puon the probable yield of the win-
by commission merchants to make esti-
ter article. For a time there were whis-
pers of ‘“dollar wheat,” but there was
never mere than a whisper, for the rea-
son that the reports of bad weather dam-
age were not verified in such a convinec-
ing way as to give buyers full confidence.
That the unseasonable weather was not
such as was desirable for the good of
wheat In the ground was admitted, but
that the damage was as excessive as the
reports received made it was never be-
lieved by the bear element. Buying or-
ders were rather heavy during the early
part of the week, and that helped the
bulls to advance the price of the May
article, but ‘not as rapidly as had been
anticlpated by some of the more san-
guine and enthusiastic. The advance was
not broken till the close of the week.
Even then the decrease in prices was not
large nor alarming.

CONTRADICTORY REPORTS.

The principal cause for the falling off
in strength was the issuance of Tho-
man’s report, and the government fig-
ures, both of which fafled to note the
tremendous damage done winter wheat
by unseasonable cold weather, as Indicat-
ed In the statements made upon the au-
thority of those who had been over the
wheat belt and the farmers in the re-
gion where the wheat must come from.
Saturday the first effect of returning
confidence In a fair crop made {itself
manifest in a falling off in prices, just
when a further advance was expect-
ed. In fact the May article opened at a
higher figure than the close Friday, and
there were indications of a continued
advance up to the noon hour, when prices
bhegan to sag, and the close was at %c
to 3%c below the closing figures of Fri-
day. In addition to the unexpected slump
in prices, there was a decided feeling
of uneasiness among the bull element
that must wear off before the opening

today or there may be a further slump
recorded.

CORN SYMPATHIZED.

Corn followed right in the wake of
Wheat,and Saturday’s close found it weak
and lower. So marked was the decline in
cern that it affected the provisions maket,
and dealings were lighter than any prevl-
ous day of the week. There is no longer
talk of the keeping quality of the corn in
farmers’ bins. The question has resolved
itself into one of the price of the article
for its own. value, at the time of sale,
and not upon its keeping quality. That
there is a great deal of corn in the coun-
try has all along been conceded, but the
bull element has advanced the argument
that what corn was in the bins was of a
quality that would not permit of exporta-
tlon. This has helped to hold corn up.
Now it 1s admitted that as wheat goes so
will corn, and dealers are regarding the
future of the market from that stand-
point.  should “wheat take another up-
turn today, or, this week, it is believed
that corn” will"Quickly follow. Oats are
in sympathy with wheat and corn, and,
consequently; lower.

BTOCKS STEADIER.

The week closed with stocks steadler
than they have been for a fortnight. Deal-
ings in the leading securities, both Indus-
trials and railroads, have been phenom-
enally large, while prices have jumped
skyward in many stocks. But there has
come a change, and the close of the past
week found the market in a more gqulet
condition than it has been during the en-
tire month of March. The sudden ad-
vance in money rates had much to do
with this change. And yet stocks are by
no meang dull, nor is there anything to-
indicate that there is a slump due. On
the contrary, the bull element is as confi-
dent ‘as ever that there will be a con-
tinuance of the strength that has pra-
vailed for such a prolonged period, and
that the proper thing to do is to keep
what you have, and buy more. There has
been a sudden change in trade conditfons.
The phenomenal conditions that prevailed
for more than a month—in fact, since the
beginning of the year, were absent last
week. This was attributed to bad roads
and the heavy buying in January, and a
resumption of activity is looked for at
the opening of the present month's busi-
ness.

SOUTH ST. PAUL LIVE STOCK.

The receipts of live stock at the union
stock yards, South S8t. Paul, last week
were: Cattle, 1,050; calves, 874; hogs,
7,110; sheep, 6,443; horses, 10; cars, 194. The
receipts for the previous week were: Cat-
tle, 2,105; calves, 1,581; hogs, 3,727; rheep,
8,228; horses, 62; cars, 234. This shows &
loss of 1,065 cattle, 707 calves, 2,617 hogs,
52 horses and 40 cars and a gain of 3,218
sgheep.

The killings by Swift & Co. for last
week were: Cattle, 390; calves, 35; hogs,
8,094; sheep, 804. The killings for the pre-
vious week were: Cattle, 680; calves, 25;
hogs, 9,111; sheep, 615. This shows a loss
of 290 cattle and 1,017 hegs and a gain ot
10 calves and 189 sheep.

The receipts for the month of March
were as follows: Cattle, 8,018; calves,
4,802; hogs, 35,472; sheep, 22,987; horses, 136;
cars, 930.

The killings by Swift & Co. for the
month were: Cattle, 2,617; calves, 135;
hogs, $4,291; sheep, 4,262.

The last week in March is one that will
long be remembered by the commission
men of South St. Paul. Beginning with
the opening day the receipts contained a
big majority of common and off colored
cattle, canner cows and thin steers. Be-
fore the middle of the week the yards
were flooded with this stuff. It was not
in demand at any price and had the re-
ceipts been heavy the latter part of the
week much of it would undoubtedly have
been carried over. With little or nothing
else’ on hand, commission men devoted
thelr entire time to getting the yards
cleared of this common stuff and the re-
sult was that very little was left Satur-
day, but the prices realized were ex-
tremely low apparently,although the stuff
brought all it was worth considering the
quality.

There was a scarcity of butcher ctatle
all through the week and with the ex-
ception of a few head nothing was mar-
keted that could be called better than
medium in quality. Good butcher cattle
are in demand at South St. Paul and ship-
pers can realize prices, providing they
send in the right kind of stuff, that will
certainly make them come again.

Good to choice stock cattle, calves and
feeders are also in demand and will s-11
‘as high at South St. Paul as any other
point. The common stuff will bring as
much there as at any other point, but it
is not in demand and is not wanted there
or anywhere else.

The hog market last week was a good
one. Steady prices prevailed all week and
everything found a ready sale. The range
between South St. Paul and Chicago was
so close that shippers in territory tribu-
tary to this point could not have helped
but lose money by going through.

Sheep” and lambs were active all week
at stronger prices with not near enough
In to meet the demand. Butchers were
compelled to go to the feeding pens a part
of the tme for necéssary supplies. - -
SOUTH ST. PAUL HORSE MARKET.

George W. Wentworth,-of the South 8t

Weekly Market Letter.

e e X

CATTLE—There was a fair run of cat-
tle this week, all the good quality
sold readily, ﬁ‘é‘ bulk of the receipts
were of the c n kind, which sold
very low, nmiﬁ'ﬁ all” ‘cleaned up.
There were ongyor two. orders for com-
mon stuff, and, were _soon _ filled.
Good cattle of gjI. classes are bringing

as good prices at, this market as at any
in tﬂe country, ‘We need more good, fat
stuff, o

Canners have sold lower than at any
time in the past” month. - There is no
demand for them.: 4

There is8 -a very strong demand for
stock heifers, and they are bringing al-
most as much as steers; in fact, off-col-
ored helfers ardipringing more than the
same class of ateers. ;

We again caution -shippers on the wide
difference in tHé prices of common and
good cattle, 1s" is' true in butcher as
well as stock cattle, ;

We quote: Best fat steers, $4.50G5.10;
fair to good fat steers, $4.25@4.75; com-
mon fleshy steers, $3.76@4.25; best fat
cows and heifers, $3.50@4.25; fair to good,
fat cows and heifers; $3@3.50; medium
fleshy cows, $2.50@3; canners, $1.25@2.25;
stock cows, $2.25@3: best stock steers.
GO0 to 1,100 lbs, $3.76@4.26; fair to good
steck steers, $3.40@3.75; . common and
“tailings,” $2.25@3.25; falr to best steer
calves, $4.40@5; medium to fair steer
calves, $3.75@4.25; - common and ‘‘tail-
ings,” $2.50G3.50; best heifers, $3.40@3.75;
to good heifers, .40; common
heifers, $2.50@3; best stock bulls, $2.90@
3.40; bologna bulls;: $2.25@2.76; good to
beﬂt fat bulls, $3@3.75; milch cows, -$20

@45. :

HOGS—The hog market was steady and
fluctuated within a narrow range during
the entire week. Saturday there was a
light run in Chicago, only 10,000, and
the market was 5c higher .and closed
strong. We look for a stronger market
the first of the week Bulk of sales here
for the week were $3.60@3.65, with $3.7215
for the “top.”

EEP—Sheep and lambs have been

Steadﬂy advancing for the past ten
ays. :

e quote: Best muttons, $4.25@4.50;
medium to falr, $3.76@4; good breeding
ewes, $3.50@3.85; ‘“culls,” $3@3.25; best
lambs, $5.25@5.40; medium, $4

Daily market conditions will be fur-
nished on application.
We solicit correspondence. Yours truly,

ROGERS & ROGERS.

Paul horse exchange, makes the follow-
ing report:

The horse market has been better the
past week than at any time since the
opening of the spring trade. The demand
for farm mares and chunks still continue
good at prices ranging from $60 to $125, ac-
cording to quality and appearance. Draf-
ters, of good quality, meet with some in-
quiry, as well as fancy drivers of good
welght and quality. .

LIVE STOCK MARKETS.

SOUTH ST. PAUL, April 1.—The re-
ceipts at the Union stockyards today
were: Cattle, '35:"calves, 25; hogs, 425;
sheep, 108. -

The receipts by cars over the various
railroads were as follows:

2 oo

1 5 =

Z . &0, 1 4 1
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The shipments: wére as follows: Cattle,
Eﬁ%ne; calves, yone; hogs, none; sheep,

The shipments ‘by cars were: Cattle,
none; hogs, none; sheep, 10.

The week closed with an extremely
light run of catfle and trading was duil
as the left-over stuff had been pretty
well cleaned out. There were only a few
head of better than medium cattie offer-
ed and no butcher cattle, except some
common stuff were. on the market. Good
cattle of all kinds are quoted steady. The
hog market was steady with theb ulk of
the butchers selling at $3.60@3.55. Some
choice bunches topped the market at $3.70.
The range was $3.60@3.70. The run was
light and the quality ranged from com-
mon to cholce. Sheep were quoted steady
with nothing doing as all the sheep in
were consigned  to feeders.

Hogs—Comparative receipts:

Total for today ..... .... ccoi. ceeeres....42D
A week Nago . s -2,17%
A VOAY BEQ: s -9 5L 2/ at s asss b e Dah e 502

Quotations — Butchers, 70;

Ea.ckers, 38.852’?73.40; stags and ro,lz;sh, $2@
65 $3.

; pigs,
Markot steady with & light run of mixed

quality. Some choice hogs topped the
market at $3.70 with the bulk selling at
$3.60@3.65. The range was .70.
Representative sales:

Butchers— ) ¢
No. Wi.D'k'ge.Price.|No. Wt.D k'ge.Price.
83 50 $365 (48 178 40 $3 60
67 16 .. 8621488 204 ., g (3
4 188 .. 870 |46 e, 80
15 813 80 870 g

Packers—

297 8% 8 430 ., 338

g 303 ‘g 3% 8 343 3%

Stags and Rough—

1. 100 3260 1 510 . $2 00

Pigs— ,
15 ="113 $810 |4 162 o 84
6 112 3 123 . 3%
7 - 124 32 2

Cattle—Comparative receipts:
Total for today

A week ago ... &
A year O ST SR S R i s L D SRS e
Qﬂotatl%gixs—(}éod?- to choice butcher

steers, $4.50@5: falr, to good, $4@4.50; fat
stags, $3.7604.25: oXen, $2.50@4; good to
chojce fat cows-and -helfers, 88.50@4.126
medium to good, $2. .40; canners, $1.
?2.40; fat bulls, $3@3.60; bologna and
‘eeding bulls, m; common to choice,
steer calves, ; common to choice
heifer calves, $2.75@3.80; good to choice
stockers and feeders, $5.75@1.28; common
to good; $2.76@3.76; ‘scrubs.* Jerseys and
Holsteins, $2@3; veal cglves. $5@6; milk-
rs and springers, $25@40.
e'.l‘he rnrf of cattle was light and owing
to the fact that the ‘yards were practical-
ly clear of left-over stuff trading was dull
nly a few scattering head of butcher
cattle were In and there was nothing bet-
ter than common. uotations are steady
on good cattle of all kinds, Represental
tive sales:

Butcher Cows and Heifers—

t.Price.|No. ‘Wt.Price.
i?’.’.. ...Wssoszn s e v.r...1020 $3°30
1 ...1000 8 60

Stock Cows and Helfers— S T
T oooeereeree- 930 $8 500 ............ 860 $3 25
" Stockers and Feeders—
47n 785 #3 502 ..
" Thin Cows and Canners—
1. ........ 840 82001 ..

_Butcher Steers—

BT ............ 150 $5 50

1 cow
3 cows and 1 calf . 5
Shee; 'omparative receipts: :
Total for today ......... S e Seoeaodls 1,030
.Ax week ago ... 050
@ar AZO ........ 7,
Q}{xotatlons——Wthera», hea

7 { .40;
i et

.50; cholce fat lambs,

wethers, yearlings, $4.40@5;
5.25; mixed eges and wethers,
stock cwes,

,26@5.60; common lambs, $4.50@4.75.

Quotations steady on good sheep with
a dull market. All the sheep in were
consigned to Teeders. Representative
sales: 2 s

No. : N Wt. Price.
17 stockers ... £: 3. .91 3360
's Sales—k -».{

Dy . ».-~r Cattle. Hoiéa._; Sheep
Bwift & Co. ...:x..3 &
Staples & King
Hass Bros.

chececanas

vees . .
o eidh e ien

F. E. & L. James. ~ o n
KOLT cepesinene 5 .o .o
L. M. Weston {i. . 4 — .
Steele .......... s 2.3 S =
Unclassified, late sales......25 .

April 1.—Mark

a little dull owing to
light receipts. #ep
B

€s on gcod milkers

were steady., entative sales:

No. i Price.
1 COW teveneernaironyeonccnnsannses vee...334
1 cow b AR SR R e 320

Amo the _Shippers—The ~following
were ol:lzthe market: Rea Bros., Omaha,
four loads of sheep; J. B. Green, Red
Wing, hogs; G. P. Babcock. River Falls,
cattle, calves and hogs; F. W. Hubbara,
Kilkenny, hogs; H. C. Mundal, Madelia,
hogs'h(}m:ert & Gibbons,” West . Concord
an

antorville, two loads cattle, calves -

and hogs; L. Claremont,

h%‘ S p i
"MIDWAY HORSE - RKET—Minne-
& Transfér, St. Paul-Barrett & Zim-
Fhcrman s gort: The merket the it
week was cally " u d in. ac-~
tivity compared with the

M. Weston,

evious week; i

1
In Sums to Sult.
4 per cent allowed on six months' deposit

R. M. NEWPORT & SON,

Reeve Bldg, Ploneer Press Bldg.
Miuneapolis. St. Paul.

GRAIN. 3
JAMESON & HEVENER,

WHOLESALE _
Flour, Feed, Graln, Hay, Seeds, Etc.
State Agents Griswold Bale Ties.
181-183 E, Sixth 8:. St. Paul, Minn.

~

BROKERS.

ANTHONY YOERG & 0O.,
BROKERS.

Grain, Provisions, Stocks and Bonds.
107 E. Fourth St., ST. PAUL, MINN.
Long Distance Telephone 751,

A. J. CUMMINGS,
BROKER.

Stocks, Bonds, Grain and
Provisions.

Btocks carried without interest charges.
The best service in the Twin Citles

127 GUARANTY LOAN BLDG.,
3 and 4 KASOTA BLDG. and
327 JACKSON STREET, ST. PAUL.

Michael Doraa. James Dorax.

M. DORAN & CO.

BANKERS AND BROKERS.
3il Jackson St., St. Paul, Minn.

G. H. F. SMITH & GO.

New York Stock Exchange.
Memb'"“ Chieago Board of Trade.

Stocks, Bonds,Grain, Provisions and Ostton.
Private wires to Nou:‘ _anh and Ohieago.

0¥ Pi Press B Bt. Pawl, Minn.

H, HOLBERT & SON,
Bankers and Brokers,

341 Robert St. St. Paul.

M. G. WRIGHT & GO.,

BANKERS AND BROKERS,
Rooms B. Endicott Building,
Telephone 204. - ST. PAUL.

the dealings bemie of large volume
at prices quoted low. The demand
throughout the week was steady and
firm, and satisfactory to shippers. The
trade as a whole has no tendency to
weakness. Manitoba and Dakota deal-
ers are very aggressive in procuring
good farm stock. Mules and drivers
held a very satisfactory pace with the
outlet of farm horses. The heaviest
drafters had a more moderate disposal.
The nominal value of serviceable sound
horses from 4 to 8 years as follows:

Drafters, choice to extra......$115 to $169
Drafters, common to good .... 80 to -100
Farm horses, choice to extra.. 100 to 125
Farm horges, common to good 50 to 75

Mules, 1,250 lbs ..... teeesseeseases 0 to 100
ST. PAUL.
Quotations on grain, hay, feed, etc.,

furnished by Jameson & Hevener, grain
mv%lgggrm%chﬁnu: th 71@72c; No. 2
T—No. 1 northern, 72c; No.
northern, 70@7lc.—CORN—No. 3 vellow,
81@82¢c; No. 3, 271@28%c.—BARLEY AND
RYHE—Sample barley, 85@40c; rye market
strong, 50@sic for No. 2—SEEDS—Flax,
$1.18@1.20; timothy seed, 85c@$1.10; clover.
$3. .—FLOUR——-Pat%nt per bbl, $3.60
+ Straight, $3.40@3.60; rye, $2. .80,
ROUN >0.

.90 >
——-—(@3 3. D FEED — 313

A !
gORNMEAL—-S]z@]Z.SO—BRAN — Bulk,

0.50@11.—SHORTS—$10.50@11. — HAY
0. 1 upland, $6.60@7; other grades, $3.50

gﬁ; 0. 1 timothy S’IST.BO.——-STRAW—
ye, $3.50@4; oat, 3.50.

MISCELLANEOUS.

IMPORTS AND EXPORTS—-New Yor
April 1.—The imports of dry goods an
enera]l merchandise at the port of New
ork for this week were valued at $11,-
41,877. The importe of specle last week
were $256,323 in gold and $62,780 silver. Bx-
ports of specle from this port to all eoun-
tries for this week aggregate $1,015 827
silver bars and coins, and $246,550 gold.

LAWYERS' SURETY COMPANY OF
NEW YORK.

Princlpal office, New York, N. Y. (Or-

ganized in 1892.) Joel B. Erhart, Presi-

ent. Joel Rathbone, Secretary. Attor-

ney to accept service in Minnesota, Insur-

ance Commissioner. Cash capital, $500,000.
INCOME IN 1898.

Premiums Received—

Uty e s vt s seesss .. $77,872.72
Total premium income ...... $77,872.72
From Interest, dividends and
s e e R R ] 22,047.88
From all other sources ........... 3,208.22
Total income .............. .v...$108,713.80

DISBURSEMENTS IN 1898.
Claims Pald (net)—
Burety: . S, S ot ceeeess.. $10,180.18

Net paid policy holders ...... $10,180.16
Commissions, salarles and
penses of agents .............._.. ,917.11
Balaries of officers, employes
and examiners’ fees ....... eeress 38,710.33
All other disbursements ......... 27.698.22
Total disbursements ...... v.. $82,805.82
Excess of income over disburse-
b [ § R e o e T T ,907.98

ASBETS DEC. 31, 1888.
Value of real estate owned ....,
Mortgage loans ......... i S
Bonde and stocks owned .....
Cash In office and in bank .,
Accrued interest and rents

LIABILITIES.
Reinsurance reserve
All other labilities ...
Capltal stock paid up

Total liabflities,
capital ........

Surplus beyond capital and oth-
er Mabilitles ... .0 00 il

RISKS AND PREMIUMS, 1898,
Surety—
Amount at risk beginning of
year ....
ritten or renewed during
year .... ... A
Premiums rec
Amount at risk end

thereon..,
of year...

Losses incurred during the year. $10,180.16
No business in Minnesota in 1898.

State of Minnesota,
Department of Insurance.
St. Paul, March 24, 1899,
I, the undersigned Insurance Commis-
sioner of the State of Minnesota, do here-
by certify that the Lawyers’ Surety
Company, above named, has com-
lied with the laws of this State re-
ating to insurance, and is now fully em-
powered, through its authorized agents,
to transact its appropriaie business of
Surety Insurance in this State for the
vear ending January 3lst, 1500.
J. A. O'BSHAUGHNESSY,
Insurance Commissioner.

—We wantevery sufe
fering man to in-
vestigate our spa
cial  system of

~ treatment combin-

- : 0, el

2 =~ ing Electriclty
and Medicine. Call or write for particalars.

State. Electro-Medical Institate,

301 H is Av., Mis s Miss.

w

ST. PAUL, MINN.

FIDELITY AND DEPOSIT COMPANY

v

OF MARYLAND,

Principal Office, Baltimore, Md.
ganized in 1890.) Edwin Warfield, Presi-
4 H. E. Bosler, Secretary.
ney todAccept, Service in Minnesota, In-

ent.

surance Commissioner. Cash Capital,
Gt T
INCOME IN 1898,
Premiums Recelved—
Fidelity and surety ........ Fatees $819,123.57
Total premium income ..... $819,123.57

From interest, dividends
rents

DISBURSEMENTS IN 1898

Claims Pald (Net)—

(Or-
Attor-

104,273.98
52,235.95

—

Chicago, -
Milwaukee &
St. Paul Ry,

Ticket Office 365 Robert St.’Phone 95

A N e i ol sl £
—AODally. bEx. Sun. | Leave. | Arrive.

Chicago “‘Day”” Express |a8:16am|a10:156pm

Chicago “Atlantic” -...]a4:30pm all:45

Chicago .'_‘Fn:tnt;;nll"z.f" s i e
2 ”

gmggg ﬂmileﬂf Uﬂﬂ&ﬂ “l 8 p.m. 8.m

Peorhli‘ a2 Pr.du Chien div|b4:4 m;bll:15am

via Mason City....,.|a4:40 m all:l

Red Wlng and Rocheeteru’b:’.:oogm bll:4g::
Dubuque via La Crosse|bS:15am|bl0:15pm
Bt. Louis and Kansas City.|a8:35am| a6:25pm
Milbank and Way ......... |b8:20am| b8:30pm
Aberdeen and Dakota Ex...,n7:05pm| a8:15am

Fidelity and surety .............. _8218.841.89 'l'chET OFFICE
Net pald policy holders..... $278,841.89 5th & Robert Sts.
glv!de‘n ii to st({cléholderg ...... 100,000.00 Unien Btaticn, 8t. Paul
ommissions, salaries and ex- ;
penses of agents .............. 194,915.63 s e e, Mol
Salaries of officers, employes ] m.::uum‘gr-r: ey
and examiners’ fees .......... ,920. 00 - S
All other disbursements ....... 166,306.09 hﬁotlmﬂm,bm ; Fargo Butte| Leave | Arrive
.:‘lteg:.! n.ne. lcoml.éulih :582m |2:00pm
Total disbursements ........ _88@983.81 Orogon Expres, Dallg‘hrro.nnm.
Excess of income over dis- n&::.h:"mm oL actiendso:4 ey
DUTHEMENtS ...... ... corrror, $145,649.59 | Yt 4a4 Masitcbs Brpress, Dauiy.
Forks, Grafton & Winnipeg...... 8:00pm (7:10am
ASSETS DEC. 31, 1898, l'utnmuulbbuuy £rcept Bunday;
Value of real estate owned..... $600,000.00 | —v-—/oud. {‘f:m,";_p"‘o ~—L18M I5:28pm
Bonds and stocks owned....... 1,801,567.00 Y R
Cash in office and in bank..... 146,470.45
Deferred and unpaid premiums 118,258.30
Total admitted assets ...... 32,661,290.75
- T e L TR
. LIABILITIES, Ticket Oﬂce—m_ﬂmv_m'!»h—l_rﬁd& ‘Phone 1143,
Elsims t0isea und o gl 990 | Letveie Dl s Bt gl hcre
ment and known .............. 7,268.74 gggg::fr‘v'wﬁg: l';f:‘gi G'do I;“" ggfg“;’m
- s i 2 ud... 3
Claims resisted and disputed... 81,748.72 29:00am...Great Northern Flyes. ' ‘z:oog:
Aggregate of unpald clalms $41,353.52 | b9:15am (‘Wg‘.;m‘éh,s- Balls. Ykton o s5om
Relnsurance reserve .... ....... »798.55 | b4:35pm!. Excelsior and Hutc.hlnsloh’. 11:35am
Capital stock paid up........... ,000,000.00 :;:'?olp"x:{mﬁﬂ} Fargo, lo.d,..h Wipg| a7-i5am
Total Mabilities, including —————_nena-Tadllio Express..| a7:0am
capital ..... T $1521,152.07 | EASTERN MINNESOTA RAILWAY,
Burplus bevond ecapital and . A=
other labilities .. ............. $1,184138.68 | o327 1enDuluth and West Superior | $:20pm
RISKS AND PREMIUMS 1898. Sleeper for 11:16 p. m. train can be occu-
Amountat  Written or | Bled at any time after § p. m. :
Risk Btei!;lnnlngD l"Renxerwed “ 3 = PN g e e
of Year. uring Year. - 3 jnp”’ —
Fldelity .. ......$103,775.539 s asro | oNorth-Westarm Line” —,, St.P., M.&0.
urety .o ....... ST.$121685 27,786, Office, 3% Robert 8t. 'Phone 480,
Totals .. ...$141,087,304 « $168,144,600 | Leeave. | a Daily. b Ex. Sunday k

Premiums Re- Amt. at Risk
ceived Thereon. End of Year.

Fidelity .... ....$612,332.08 $108,308,061
Surery il .. 246,643.63 50,234,710
Totals .. ....$858975.71 $156,542,771

Losses incurred during the year.$220,852.03

88:15am|..Chicago “Day Ex’
a4:30pm|..Ch’go "Atlam)l,c Ex.
aB:Sﬁpm;..Chlcago “Fast Mail
aS:lOpmi.Ch’Fo “N. W. Limited".
b! sggg;‘.gul.. guper}or, Ashl'd.

1: -Dul., Superior, Ashl'd.
b-:MamI..Mzmkato. Sioux (s,‘ir.y..

BUSINESS IN MINNESOTA IN 1898. | a10:00am). o " aGitls Crenats,
Risks Premiums Losses Mankato, New Ulm,
Written. Received. Paid. bé:s0pm)......... L R A
Fidelity ....$667,7¢0 8508447 - ... i Sioux_ City, Omaha,
Surety ..... 829,000 4,822.87 $206.35 | _a7:45pm|...... Kansas City ......
Totals ...$996,700 T $9,887.14 3296.?
osses  Amt. at Ris
SRR Incurred. End of Year. STI PA“L & DUL“TH n! ns
(1 e AR R R N T d M S R G 3 From Urion D ity 1 =
Surety ... Il $967%5 2,245,164 S
Totals ... ...... $206.35 $2,243,104 ‘m ! a Daily. b Except Sunday. | Arrive.
:00am DULUTH a7:15am
R State of Minnesota, ba:wl’m} e { b3:50pm
De; B.l"t;helilt Mot Igsurance. all:lipm, | WEST SUPERIOR -ézsogm
t. Paul, March 24, 1899. . -
I, the undersigned Insurance Commis- m_ll.lﬁ sraln. readly (Sip:ink

%loner of the State of Minnesota,

y certify that the Fidelity and Deposit

Compang'
complie

lating to insurance,
0 transact its appropriate bu
Fldelity and Surety

of Maryland, above named, has
with the laws of this State re-
and is now fully em-
fowereﬂ. through its authorized agents,

nsurance in this
1sz;o%te for the year ending January 3lst,

J. A. O'SHAUGHNESSY,
Insurance Commissioner,

do here-

siness of

HARTFORD STEAM BOILER

TION AND INSURANCE COMPANY.

Office, Hartford, Conn. Or-
866 J. M. Allen, President.
- B. Plerce, Secretary. Attorney to ac-
Minnesota, Tnsurance
Cash capitagl, $500,000.

Principal
anized in 1866.

cept service
Commissioner.
INCOME IN

Premlums Recelved—

Bteam boller

in

Total premium income.......
From interest, dividends

rents
From all other sources

DISBURSEMENTS IN 189,

INSPEC-

$038,821.9%
$38,821.92

97,790.24
3,384.58

1,039,096.74

For Stillwater, a9:00 am., ai2:10, b2:15.
b4:05, a6:10 pm. For Taylor's Falls, b9:08
am., b4:05 pm. = cterr g

BURLINGTON ROUTE.
FINEST TRAINS ON EARTH.

Lv.For| BTATIONS. |Ar. From
:18am|..Chicago, except Sunday,.| 12-16pm
:;'gnml..st. Louts, except Bunda.y..l.... p.
05pm|Chicago & St. Louls, Qally(  7.itam

Ticket Office, 400 Robert St. Tel. 3.

CHicAGO GREAT WESTERN RY,

“‘The Maple Leaf Route.”
Ticket Office: Robert 8t.,cor. 5th St. Phone 150,
leave from 8t. Paul Urion Depot.
*Dglly.  +Ex Sunday. Leave. rrive,
Dubugque,Chicago, Waterloo { 18.10am 48.30 pm

8t. og:ﬁo and Ks Md&% .;x;.mpm.:wmm
NSAS m *12.50pm
Mantorville LOGal vor v v ... %550 bmeib s o

B m.sT. P.&S.S.M.RY. @ -

EAST.

Leave. | | Arrive.
Clalms Pald (Net)— 7:20pmj. . Atlant'c Limited (daily)....| 8:45am

Steamototty o .. 6.1 i:l(hm{.. embine Local (ev Sun.)..‘ 8:05pia
Net paild policy holders...... $55,725.72 | §:4Saml....Pacific Bimited (daily)....| 6:40pm

Dividends to stockholders...... 60,000.00 'm*sst %rolx F}.;l‘fm""“'- :‘“P

Commisslons, saluries, and ex- | N Det. foot o F i e
penses of agents .............. 317,192.78 g ‘l“di epo : Lom.l“: SE ;:1;.;.

Salaries of officers, employes §:15pm|.Glenwoo ex Sun.).| 9:30im
and examiners’ fees .......... 372,682.01 R —

All other disbursements ...... 85,813.14 WISCONSIN CENTRAL
Total disbursements ........ $891,393.65 | City Office, 378 Robert St. 'Phone No. 694

. Leave {_Arrive

Frcements . " % sus oo | PO AN Traias Daty. ol Fan

R T S e
H ...Mllwaukee and ...| 8:15am
ASSETS DEC. 31, 1898, Ashiend, Chippewa_ Falls, \

Value of real estate owned.... $53,482.91 | ¥:40pm| Oshkosh, Mil. and Cbicego.] 4:10pm

Mortgage loans .................. ,000.00 -

Bonds and stocks owned....... 1,682,561.00

Cash in office and in bank..... 100,790.7z | M. & St. L. Depot—Broadway & 4th,
ccrued lnte%esv. a.ndidrents...i. 4
eferred an unpa premi- e
o i Bt et a6.6 | MINNEAPOLIS &ST.LOUIS RR,
Total admitted assets....... $2,306,523.9% 2

—_— Leave.| a Daily. b Except Sunday. | Arrive,
LIABILITIES. llx.nll{itolh Des Moin Cedar i
Clalms in process of adjust- LS pids, Kansas 3%m
:45am Watertown, New U] b4:55pm
ment and known ............. . §16,984.27 g:oo;un ..New Ulm bwf’g:m
puARETEERte of Unpald clatms giogeizr | S1:0m sy Molher & Omeba i af'ionm
einsurance reserve ............ ,829,203. 73 g ™ Ib1g-

Capital tock pald up......om... /000,00 | bA:43pmiAlbert & Waseca Locallblo:35am

Total labilltles including
CaphRY o s $1,846,187.00

Burplus beyond capital and

otger Habilities ~...olo 0 0wl $550,336. 48
RISKS AND PREMIUMS 1808, = : Located 15 years at
Steam Boller—

Amount at risk beginning of _ ” 230 Hesnepln Avenue,
G S S AR R O $274,330,707.00 > Hlmmlls.
ritten or renewed durin 115728 589.00
N o o TR R AR ,728,589.

Prantwng recelved.thereon.,. 1,007,183.96 The Oldest, Most Successful

Amount at risk end of year.. 280,000,096.00

Losses incurred during the

VOB e v ot oo w s aas san e $61,007.17
BUSINESS IN MINNESOTA IN 1898,
Steam Boiler—
Risks written .......... ceseee.. $1,719,550.00
Premiums received 16,863.72
}‘ouel 1 e s 281.83
soeges incurred ...... 36.25
Amount at risk end of year.. §,271,771.00

State of Minnesota,
Department of Insurance.

t. Paul, March
I, the undersigned Insurance
sloner of the State of Minn

hereby certify that the Hartford Steam
Boiler Inspectlon and Insurance
{mny. above named, has complied with

he laws of this State relating
ance, and is now
through its authorized agents,

act its_appropriate business of Bteam
State for the

1900,
'SHAUGHNESSY,
Insurance Commissioner.

Boller Insurance in this
year ending January 3lst,
J. A. O

fully empowered,

25, 189y,

Commis-
esota, do
Com-
to insur-

to trans-

GALENIC MEDICAL INSTITUTE,

CornerSeventh and OedarStrests(Qver
Yerxa’s Store), Phoenix Bullding.

Established in
the ‘t;me of

including Sperma-
torrhoea, Nervous Deblility.

Impotency, Sy
orrhoen, Gl

Varicocele, Hydrocele, Dis-

eases of Women,

This institute Is the oldest
the physi-
clans are reliable, rezular
graduates, and treat all the
above diseases and guarantee a cure in every
case undertaken, and ml{ be consulted
h ““li»: Ohdiﬁe:m sent
& case on sbove n

- strictly confiden
< = Snmg:-lﬁ

GALENIC INSTITUTE, St. Paul, Minn,

In Minnesota,

Pampb!

Pom.
g2 =i

1861 for

flis, Gon-
Sirieture,

etc.

rson-
ques-

Office
to4p.

and Reliable Specialist
in the Northwest for
the care of

AR 2
Chronic. Nervous and Private Diseases
“{: suffering from evil effects of youthtal
discretion, later excesses, recent expos-
re, nervous deblﬂty. varicocele, unnatoral dis-
charges, lost vitality, falling memory, unfitaess
to marry, biood, skin, kidney or pﬁnh dis-
eases arg speedily cured, He emplcys the most
approved methods aad will

GUARANTEE A PERFECT CURE

in strict confidence, at moderate expense. Con-

sult the O1d Doctor, for he has had 30 years of

wonderful succes and can cure you. No ex-
A

. “No delay from business.
"mg"am" “ﬂngmimm any form of Female
eaknesgs, Painful or Irregular Menstrua.

tlon, are quickly cured. Office and parlors pri.
vate.

5 1 or write for list of
Fllﬁ c?“m“éhn: e t safe and sure.

ome
Office hours, 9 a. m. to8 p. m.; Sunday, 10a.
. to 13,

e

—

. E. C. WEST'S
MERVE AND BRAIN TREAYMENT.

SWrit iarer 5
e T
Seata, TW. 5 Cocty. 18 Robert St Bt Paul

elnE YOURSELFY-

G‘; T unna G

RS Or u

o] -unu‘ly‘g:

gon! «hxnm
Druggists,

Soid by

3

.z




