MAY WAS IRREGULAR

BULLS HAD THE BETTER OF THE
ARGUMENT ON THE MAJOR-
ITY OF DAYS

CROP REPORT BAROMETER

It Fluctuated, and With It Went the
Active Option—Closing Days of
the Week Found the Bears Gain-
ing Ground —— Stocks Were the
Feature of There

Was a Mild Panic in Trusts,

Trading, and

Prev.
Close. Sat.
May wheat, Minneapolis ..... 691-16 713
May wheat, Chicago ... 711-16 713§
May wheat, Duluth .... 70% 2%
May wheat, New York ...... 638 8
While the wheat market shows an im-
proveme in prices over the previous
Sa there was a marked growth of
be V---”.:; toward the close of the
period named. Fear of a bearish govern-
n t report had the most effect on Bat-
urday .!"..:m‘u\'. but the ever-present ad-
verse crop report had full sway a major
e of (Tie week. Longs liugidated

heavily
on the
the

Saturday, and based their action
expected unfavorable showing of
overnment report. As a result of
tion on the part of the usually bull

May whe which had opened
t nd higher gged off and closed
w loss of 3% to 3, of a cent. Reports

Liverpool Saturday were rather fa-
ble, showing an advance despite the
1 the leading markets of Amer-
small increase in the visible is

fca A

predicted for today, and that also had its

effect

upon prices. On the whole, the
market is in a decidedly uncertain
, and neither bears nor bulls act
» confidence to spare. Estimates
tine's exportable surplus were

at wild and unsatisfactory. The
slatement to the effect that this estimate
w unreiiable might have checked the
ne had it been received earlier, but

1 It was made public wheat was de-
scending too rapidly to be checked quick-
ly. The week opens with a feeling of un-
certainty prevailing, and there is little

by which to gauge what may be the re-
sult of this week's dealings.
CORN RULED HEAVY.
Favorable

spring conditions, coupled
with the heaviness in wheat, made corn
heavy and prices were lower. There was
& brisk demand for the grain for ship-
ment, Saturday, but buyers and sellers
could not get together on prices where
any considerable amount of corn was in-
volved All the talk about the keeping
quality of the grain has been dissipated,
and it now seems a question solely as to
what the future will develop in crops. It
is still admitted that there is considera-
ble corn In farmers’ hands, but that seems
to have cut little figure in the closing

days of the past week.

There was another break in oats at the
close of the week, and this was, in a
measure, due to the reports received from
Minnesota and Nebraska.

PANIC IN TRUSTS.

There was a mild panic in stocks the
past week, and the flurry seemed to be
largely confined to the trusts.

Banks do
not regard such securitles with favor in
the making of loans, and this compelled

hodlers to sell where they might have got
out had they been able to secure the
funds with which to meet margins. There
as been an enormous demand for call
money, and rates have advanced steadily.
The fact that the banks will have some
large demands to meet in the near future
tended to keep this condition going, and
there is some apprehension as to money
for the next fortnight, at least. The rail-
roads are all right, however, and banks
readily accept these securities as collat-
eral. All the Industrials experienced wide
fluctuations throughout the week.
SOUTH ST. PAUL LIVE STOCK.
The receipts of live stock at the Union
1 South St. Paul, last weels,
» 1,520; calves, 321; hogs, 4,-
3; horses, 11; cars, 135.

1eep,
receipts fo
tle, 1,050;

lves, 874; hogs, 7,110; sheep,
» 10; cars, 194. This shows an
470 cattle and one horse and

of 53 calves, 2,408 hogs, 6,095
sheep J cars,

The killings by Swift & Co., last week,
were: Cattle, 529; calves, 26; hogs, 4,081;
sheep, 625. The killings for the previous
week were: Cattle, 300; calves, 85; hogs,
$,111; sheep, 804. This shows an increase
of 139 cattle, and a decrease of 9 calves,
5,050 gs and 179 sheep.

While the receipts of caille and the
killings show a decided increass last week
over the previous week there were still
rot enough cattle in to satisfy the de-
mand and

there was a scarcity of
butcher stuff. There is still a great deal
too much common etuff coming in and
too much half fat stuff in the beef line.
The good cattle sell well at South St.

a as high there as elsewhere, and
butcher stuff is in éemand at all times.
The packers cannot be forced to buy com-
mon stuff and half-fat cattle, for they
car make more money by not buying at
all.  Shippers should gather in a few
loads of choice butcher steers and cows
and they

will find as good a market for
that class of stuff at South St. Paul as
al any other point.

The hog market last week was one of
the best that South St. Paul has seen
for months owing to the conditicns that
prevailed. The receipts were extremely
light, in fact, there were not enough hogs
in to near supply local demands and,

ccupled with this fact, outside buyers
were on the market. Chicago prices were
pald nearly every day in the week and
for stufl that would not have sold as
well in Chicago as it sold here. While
prices wiil probabiy not g0 down with a
jump it is hardly expected that the same
conditions will exist this week and the
market will likely steady down under
normal conditions. It is believed, how-
]e\'<r, that the range between South St.
*aul

and Chicago will be fairly close.
The sheep market was dull all week ow-
ing to light receipts. Good stuff was in
demand all week and high prices were
paid. Much of the stuff that was sold
was taken out of the feeding pens.

IN THE HORSE EXCHANGE.
George W, Wentworth, of the South St,
Paul horse exchange, makes the follow-
ing report: The horse market last week
was very good. There was a big demand
for farm chunks and quite a little Inquiry
for drivers of good form and quality. A
m:‘mbur of sales were made at fairly high
prices. We have a good supply of both
drivers and farm chunks on hand.

LONDON STOCK REVIEW—Lon-
don, April 9.—Business on the stock
exchange last week was on the

smallest scale. Prices were weak and
nearly all declined, owing to lack of sup-
port on the continent. Americans began
the week well, but lost ground during the
last two days and closed lower all along
the line. Wabash angd Mexican Central
Issues received some New York and Bos-
ton support, but New York central &
Hudson River shares fell off 1Y% points,
B. & 0., i; Illinols Central, %; Atomtons
Topeka & Santa Fe, ¥; Norfolk & West:
ern, %; Northern Pacifie, §;: Union Pa-
cific, %; Wabash preferred, 1;; Chicago,
Milwaukee & St. Paul, 3, anq Chesa:
peake & Ohio, %. Call money was in good
demand at 2 per cent, Money for g week
was 23 and three-months bills at from

27-16 to 21,
LIVE STOCK MARKETS,
UNION STOCK YARDS, South St
ﬁgu:, April 8.—Receipts, § cattle, ¢ ca.lves:
0TS,

Hogs—The market was abou
than yesterday, and the llghtt ?l:mlo;:;

goon disposed of to packer

£.77%. Representative saleesl::z At e

No. Dl_'g. PEENO. Wt Dke. Poee

62" ... 1% 0 53 9% 3 S S

7 . 188 40 3 72t 1 - 160 37-}22

5% 22 . 33 - 217 0 3775

(¥ o Y 2 224

o .....283 ..-37Tig 3
vins and Culls—

Z #ngs, -;?3 s %g g vesvebee % .. $335
B osiiiee Y 35 sesecnos 80 3-

0.7 325 255

“Caitle—fhers wera not enouzh. catiie

ROGERS & ROGERS,

Live Stock Commission Merchants,

SOUTH ST. PAUL.
WEEKLY MARKET LETTER.

CATTLE—The receipts of cattle were
light the past week, and on Saturday
night the yards were well cleared, only
a few common and tailings being left.

We are not getting enough good butch-
er cattle. The erces being paid here
are fully as high as Chicago, less the
freight, for the same quality of cattle.
This is the time of year when recelPts
fall off materially on account of spring
work and shippers would do well .to get
in some fat cattle.

The stock market is improving and the
demand is good for all kinds of good
quality cattle. Heifers are espec &"K
wanted, and are selling almost as hig
as steers.

We quote: Best fat steers, _84.75@5.10;
fair to good fat steers, $4.10@4.75; rough,
fair and fleshy steers, $3.60@4.25; best fat
cows and heifers, $3.50@4.156; falr to good
fat cowsacand heifers, sts.llﬁ ’3.260' fleshy
cows, $2.75@3.16; canners, $1. g
cows, $2.26@3; bologna bulls, $2.25@2.85;
stock bulls, $2.40@3.25, depending upon
the quality; best stock steers, f00 to 1,100
1bs, 13.76@4.25; fair to good stock steers,
$3.40@3.85; common and tailings, $2.50@
3.25; best steer calves, $4.50@4.90; fair to
good steer calves, $3.75@4.50; common an,d
tailings, $2.75@3.50; best helfers, $3.65@
3.90; fair to good heifers, $3.40@3.65; tail-
ings, $2.75@3.

HOGS—We have had a lively hog mar-
ket during the past week, owing to out-
side orders, and prices were run up to
$3.80@3.85 on Friday—more than the same
hogs would have brought in Chicago.
This condition, of course, cannot last,
but the market will be maintained close
up to Chicago prices, and shippers tribu-
tary to this place cannot afford to go
elsewhere.

Market opened on Saturday strong to
a shade higher.

Bulk of sales, $3.72L@3.77%.

We look for a steady market this week.

SHEEP—The sheep and lamb market
has been very ztrong,dnot enough coming
to supply the demand. 3

We quote: Good muttons, $4.25@4.50;
medium, $3.756@4; good quality breeding
ewes, 50@4; culls, $3@3.25; best lambs,
$5.25@5.50; medium, $4.75@5; good feeding
lambs, $4.75@5.15; buck lambs, $3@4.

Yours truly,
¢ ROGERS & ROGERS.
Correspondence solicited.
Daily market conditions, uotations,
etc., cheerfully given on application.

; stock

here to make a market. All left over cat-
tle were well cleaned up at steady prices.
The stocker market remains about the
same. Representative sales:

Bulls—

O 641 83 25
.

O e Ao 1040 $2 75| 4
Veal Calves—
135 $4 00| 4

msmgs and Oxen—

Milkers and Springers—
1 cow for...... $39 00| 1 cow for...... $40 00

Sheep—Demand continues good and
nothing of any consequence coming in.
Disposition of Stock—

Cattle. Hogs. Sheep.

Bwift & -Co.....00 0028 14
Hankey Bros A see cee
J. P. Jepson .. .. 15 oo .es
Stone ........ 5 . 40 eos
J. E. Bolton .... S ooe oo
Thompson & Co.. .. 38
A -Hange.....i.. B ¢
W. B. McCormick........ .. 57
ON THE MARKET—J. H. Hanson,

Hartland, hogs; Chris Nelson, Northfield,
hogs; William Johnson, East Henderson,
hogs; Cogswell & Robertson, Lake City,
hogs; A. H. Holton, Zumbrota, mixed
Load; Reinhart & Smith, Alta -Vista,
0gs.

DULUTH.

DULUTH,  Minn., April 8—Cash sales
today were very light, not more than
two or three cars being reported: premi-
ums were unchanged. Trading was very
dull; May opened Y%c up at Tise,
at Tl3c at 9:48, at 7lc at 10:06, reacted to
igc at 10:20, sold down to 705%c at 10:58
at 10%c at 11:12, at 70%c_at 11:55 and closed
at 70%c. Sales: 2 caf No. 1 northern,
70c; 1 car No. 2 northern, 66%c; 1 car flax,
$1.18. 'Wheat—No. 1 hard, cash, 72%c;
April, 72%c bid; May, ; July,
Apeil, Gk bl pay, Sagh iy

ril, c : ay, Cc bid; July,
70%c bid; No. 2 northern, 6%c bid: NX.
3 spring, 62%c bid; to a.rrfve, No. 1 hard,
72l%4c bid; No. 1 northern, 69%c; flax, $1.181,

bid; May, $1.19% bid; corn, 30%c: May,
31%c bid. Car Inspection—Wheat, 17; rye,
1; flax, 4. Receipts—Wheat, 68.18¢ bu;

flax, 7,845 bu.

Shipments—Wheat, 800 bu;
flax, 8,674 bu.

ST. PAUL.

Quotaiions on gralin, hay, feed, etc.,
furnished by Jameson & Hevener, grain
and seed merchants:

HEAT—No. 1 northern, 70@71c; No. 2
northern, 68@6%c.—CORN—No. 3 yellow,
30%@81%c; No. 3,26%@28c.—BARLEY AND
RY Sample barley, 35@4d0c; 49@50c
for No. 2—SEEDS—Flax, $1.17@1.18;
timothy seed, 86c@$1.10; clover,
$3.20@4 —FLOUR—Patent, per bbl, $3.60
@3.80; straight, $3.30@3.50; rye, $2.60@2.50.
—GROUND FEED—$13@13.50. —-COARSE
CORNMEAT—$12@12.50.— BRAN—Bulk,
ﬂO.SO@u.—SHORTS—SlO‘EO@II,— HA
—No. 1 upland, $6.50@7; other grades, $3.50
gs: No. 1 timothy, $7@7.50. TRAW—

ye, $4@4.50; oat, $3.50@4.

BACON HITS IMPERIALISM.

The Georgia Senator Denounces Pol.
fey Pursued in the Philippines.

ATLANTA, Ga., April 9.—Senator S. 0.
Bacon opened his campalgn for re-elec-
tion to the United States senate in a
speech before the Fulton club last night,
when he was the principal speaker at
the reception given to the two Georgia
senators by the club. Four hundred mem-
bers were present. The senator's words
indicated that the campalgn would be
on the anti-annexation of the Philippines
and anti-imperialistic policy.

“We have launched,” he said, ‘“one of
the most radical revolutions, one which,
it persisted in, will be the ruin of those
principles upon which this nation has
grown rich and powerful. We will change
the constitution of the United States so
that the original framers would not re~-
ognize it. One of those principles that
will be destroyed is the great principle
of self-government.

“The army and navy of the United
Btates are at this moment engaged on
the other side of the globe in forcing our
form of government on an unwilling and
hostile people. We have shed torrents
of blood of our late allies in a war against
a common enemy, the only offense of
these allles being that they want to be
free. The United States has always halil-
ed with delight the overthrow of every
monarchial form of government, but with
shot and shell and fire and sword we are
trylng to overthrow the only republic
ever attempted on the continent of Asia.
We have thrust our arm into the very
storm center of the politics of Europe;
we have taken a step which, if not re-
traced, will commit us irrevocably in the
entaglements of the far Eeast. We may
any week be thrust into a world-wide
war.

“Our late war is no sample of the war
we would see if we should come into
confilct with a natlon that was able to
cope with us. If the policies which have
been inaugurated are carried out it will
take at least $100,000,000 each year, be-
sides our other expenses, for the main-
tenance of colonial domination.”

Queer Names and Sound Sense.

That the Japanese people are noted for
their queer sounding names is no doubt
well known to most people. Good, sound
sense, that is not queer, is quite often
found to exist in the persons that bear
these queer sounding names, and i1s well
demonstrated by a recent remark made
by Marquis Yamagata, while traveling
over the “North-Western Line.” He said:
“The speed, the comfort, the luxury of
your rallroads is a marvel to me.”” What
would the Marquis have said if he had
been on the *‘North-Western Limited?”
The general supposition would. be that
he could not find words to press its
5randeur—every night between the Twin
*ities and Chicago. No extra fare for its
grandeur. ¥ 2

HENRY OLEWS' VIEW OF
SHARP BRBAK IN INDUS-
TRIAL SHARES

STREET ON A NEW BASIS

The Recession in Prices Insures Ac-
tive Trading During the Summer
Months—Firmness of the Money
Market an Evidence of Commer-
cial Soundness — Wide Fluctua.
tions to Be Expected.

NEW YORK, April 9.—Henry Clews’
weekly review of the stock market says:

During the past week there has been
an erratic change In the general aspect
of affairs in Wall street. In every re-
spect the situation is an extraordinary
one; and it has aspects which, taken alto-
gether, produce a speculative spirit of
extraordinary vigor. The general run of
experience has been that, after an un-
usual rise in the price of securities, the
controlling speculative interests would
sell out and use their influence to precip-
ftate a material decline. In the present
campalgn we have had a reversal of that
experience. It is true, there has recently
been extensive realizing and not a little
effort to break down prices, and that by
some of the shrewdest operators. But for
once there has been an exception to the
almost universal rule. Though the selling
and the “bearing’” have been very active,
prices have scarcely yielded to what
might have been expected under the cir-
cumstances; the market throughout has
exhibited considerable bottom strength.
This has been maintained, too, in the face
of a quite stringent and rigid discrimina-
tion in the collateral securities money
market, caused by a decline in the legal
reserves of the banks and by higher rates
in foreign exchange.

It is not generally fully realized to what
an extent the business of the country was
held in restraint by the grave uncertain-
ties created by the silver agitation from
the year 1843 to the end of 1897. Capltal
was alarmed and refused to go into per-
manent investment until there was some
certainty as to what should be the future
value of the dollar. The consequent 2b-
gence of new enterprises was of itself an
important source of industrial depression.
In all directions there was a contraction
of consumption. Domestic expenses were
reduced; few industrial enterprises were
started; industrial plant was allowed to
run on without nedeed repairs and with
few extensions; the same rule applied to
public works generally; the rallroads and
shipping deferred outlays for repairs and
replacements; congress and the legisla-
tures were compelled to restrain public
outlays within the narrowest limits pos-
sible; and besides these influences tending
to the contraction of trade, financial in-
stitutions were moved by apprehension to
restrict their credit operations within the
narrowest limits. Thus for flve years
the business of the whole country was
held in a state of vital paralysis. For that
period, the ordinary wants of seventy mil-
lions of people were only partially sup-
plied; and In that way a vast accumula-
tion of unsatisfied requirements was post-
poned until public confidence was restor-
ed. That restoration set in with the de-
feat of the silver candidate of 18% and
the election of a sound money president.
Then came a year of abundant crops, with
the resoration of prosperity and good feel-
ing In the agricultural West and South.
The year 1898 gave still more abundant
crops and a consequent unparalleled sur-
plus of exports over imports, with a gen-
eral revival of business. This change of
conditions has brought orders into every
market, not only to satisfy the liberal
wants incident to the current general
prosperity, but also for the supply of the
accumulated wants . of flve successive
years of postponed consumption. The re-
sult of this concurrence of circumstances
we now witness in a condition of national
prosperity perhaps never equalled in any
period of our national history. In some of
the staple branches of manufacture the
existing plant falls far below the demands
of consumption, and this situation seems
likely to continue indefinitely.

Along with this great commercial re-
vival, the five years’ accumulation of idle
capital has coma into Wall street, partly
for investment and partly for temporary
speculation. It was this demand, concen-
trated largely upon dividend-paying
stocks, which first gave the stock market
its upward impulse; and to that same in-
fluence we owe In part the continued high
prices; for, as iInvestors become more
and more convinced of the probability of
3 per cent being the standard return upon
scund securities, they become more will-
ing to buy at the current high rate of
prices. There are, however, 1ot a few
of those who hesitate to invest at such
a low rate of return and are therefore
willing to accept a more or less specula-
tive element in their investments: which
again keeps up the demand for the second
grade of stocks, with the result of fre-
quent rises in one or another of that class
of stocks. The immense creation of in-
dustrial combinations also here comes in
as an element of the investment demand.
It is assumed that among those issues
there are those that afford promise of
unusually large dividends, which are at-
tracting perhaps much larger buying than
is generally supposed from men who are
unprepared to accept the current low
returns from older and better known
securities. Considering the enormous
amount of long idle capital which has
come into the market and the extraordi-
nary new-born activity in the Industrial
stocks, little further is needed to explain
the market which is now the wonder of
‘Wall street; nor, is it difficult to find
reasons for expecting that this activity
may continue for guite some time longer,
There can be no doubt that there is an
important investment demand still in the
market; it may be centering mainly in
second-class rallroad stocks and the more
attractive industrials, but it nevertheless
constitutes a real *“bull” influence which
the pessimists feel compelled to respect;
when that demand has been salisfled, the
market may take on a dilferent aspect;
but, for so long as it remains, we are
likely to find bull influenées in the ascen-
dant.

The market, however, is in a shape from
which wide fluctuations may be expected.
Friday, we had an illustration of this
in a sharp break-down of a certain group
of Industrials, which extended itz effects
through the general list. That break
should have come during the latter part
of March, as I prognosticated it would;
but there was united action to stem the
current at that time by a number of pow-
erful leaders with a view of bridging
over the 1st of April settlements, expect-
ing easy money thereafter. Thelr calcu-
lations as to the speedy return of money
to this center having miscarried; they
lost their grip in holding the market and
in the severity of the raids which caught
an innumerable number of stop orders
and weakly margined accounts. To the
deluge of stocks from this cause is due
the bad break. It is a very healthy re-
action and not any too severe consider-
ing the high prices that most Properties
had attalned. The recession in prices now
makes a new Lasis for an early upward
spring movement and Insures active trad-
ing during the summer months which;
but for the marking down process, would
not have been likely; for to have gone
into a bull summer campaign on the high
range of prices that had been reached
would have been like building a mountain
on the apex of another one.

The firmness of the money market is to
be regarded as, on the whole, a healthy
symptom, as It is an evidence of business
actlvity.. Before the expiration of this
month, certain operations requiring large
transfers of funds, however, will be out
of the way; after which there is nothing
in sight to prevent a steady and com.
paratively easy state of the loan market
until next fall s

NEW YORK MONEY—New York,
8.—Money on call firm, at 5@6 per
last loan, 6 perascent. Prime m
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MONEY THEH FACTOR, "

Interest on Stock Exchange Center-
ed in Bank Statement.
T

.
Bar silver, New
Call monoi'. New;xo;rk,.......

NEW YORK, ril .8.—Interest in to-
dayﬂ markesI Ap
statement, which, on
celved various ing,,,,. tations

med ‘fayorable
rose at a lively rate, but fuller analysis

The fi

of the statement proved less optimistic to
some, as realizing get nxg, leavlnf
4 rregularly |

the mar-

ket weak at the e and

changed on the da:

The speculation };va' characterized all
everishness and irregularity. Aft-
er an early ghow’ of strength weakness

appeared, and some, stocks lost 3 points.
After the shaking out of many specula-
the _hervousness today
Some for-
at yesterday's low

tors, yesterday, -
may be consldered natural.
tunate purchaser;
level accepted handsome profits today,
while certain brokers who had sold too
hastily yesterday on recelving increased
marﬁlns from customers, bouiht back
stocks sold. There- was a dri

protect highly speculative ventures.

The impairment of some large npgcula-
to the market's ac-
tion yesterday induced lightening of loads

tive holdings owing

on the rise today. Venturesome traders,
with only moderate margins,

fal the

penaltg of over speculation this week,
eir paper profits were quickly
wiped out, as well as the principal in-

and t

vested.

The bond market followed the varia-

tions in stocks rather closely this week,

but net losses were not as a rule im-
United States new 4s. coup ad-
vanced, %; do reg, the 58 and the old 4s

portant.

coup ¥ and do reg % in t}m bid price.
STOCKS. ,

Furnished by Charles H. ¥F. Smith &
Co., members !(;t the New York stock ex-
change, Pioneer Press building, who have
special wires to Chicago and New York.

Closing prices are bid:

= Close, '3‘32
saib
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a s appearance, re-
rat
as prices

bling of
standard stocks that their owners might
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Nat. Steel
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Total sales, 333, 460.
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Erie

H & T C.

do con. 6s ...110
{:):a Cent. ls::-%
new con. 4s.

L. & N. uni, 4s.. 96%

Mo. Pac. con. §s.119.

do deferred ..

Wis. Cent. 1sts.. 67

ANCTAL—New York,

April 8.—The Commercial Adnrt!‘ur'l
0

FOREIGN FIN.

-

A ....111;3%
N. J. C. 5 it
N. C. 130
P do 4s ...

2IN. P. 63

&

_ TRAVELERS' GUIDE.

“On or

MONEY Brfore”

To loan on { ed g’
gty

. Minneapo! o
B ®r 6%
. In fams to Suis.
4 per cent allowed on six months deposit

- R. M. NEWPORT & SON,

eeve Bldg., Ploneer Presy Bldg.
inneapolis, 8¢. Paul. -

' Tralns leave and arrive at St. Paul as fol.
lowa:

UNION DEPOT, SIBLEY STREET,

—_—

Chicago,
Milwaukes &
St. Paul Ry.

Ticket Office 365 Robert St’Phone 08
a(*)Dally. bEx, Sun. | Leave. | Arrive.

JAMESON & HEVENER,
'ﬂole&gltlfuﬂ‘(‘)gl, Feed, Grain, Hay, ;ﬁﬂs, ke

ents Griswold Bale
181-185 E. Sixth 8t. St. Paul, Minn.

BROKERS.

ANTHONY YOER@ & 0O.,
BROKERS.

Qrain, Provisions, Stocks and Bonds.
107 E. Fourth St., ST. PAUL, MINN.
Long Distance Telephone 751,

A. J. CUMMINGS,

BROKER.

Stocks, Bonds, Grain and
Provisions.

Btocks carried without iuterest charges.
The best service in the Twin Cliles.

127 GOARANTY LOAN BLDG.,
3 and 4 KASOTA BLDG. and
387 JACKSON STREET, ST. PAUL.

Michael Doraa.

M. DORAN & CO.
BANKERS AND BROKERS.
311 Jackson St.. St. Paul, Minn.

C. H. F. SMITH & GO.

New York Stock Exchange,
l(emben{ Chicago Board of Trade.

Stoek B 1ai.

ly s, Grain, Pr and Oottaxn,
Private wires to New York and Chilcago.
202 Pioneer Press Bullding, St. Pawl, Minn.

H. HOLBERT & SON,

Bankers and Brokers,
341 Robert St. St. Paul.

M. G. WRIGHT & ©0.

BANKERS AND BHRHOKERS,
Room B, Endicott Building,
Telephone 204. ST. PAUL.

markets here were quiet and irregular
here today. Americans opened at parity.
The lower prices tempted some bhuying,
mostly of Americans. The tone gradually
hardened, closing at the best. Atchison
Denver preferred and St. Paul wera uuod
features. The bulls predicted a favorable
bank statement, They think vesterday's
shake out should check open-gpeculation
in industrials, thus making the market
healthier.”

WEEKLY BANK STATEMENT—New
York, April 8.—The .weekly bank state-
ment shows the following changes: Sur-
plus reserve, decrease, $478,025; loans, de-
crease, $1,241,700; specie, increase, $8,200;
legal tenders, decrease $1,420,300; deposits,
decrease, $3,952,300; circulation, increase,
$8,300. The banks now hold $15,018,825 in
excess of the requirements of the 25 per
cent rule.

TREASURY STATEMENT—Washing-
ton, April 8.—Today’'s statement of the
condition of the treasury shows available
cash balance $280,554,791; gold reserve
$245,606, 695.

Articles of Incorporation of the L.
R. Martin Co.

WE, THE UNDERSIGNED, DO HERE-
by associate ourselves together for the
purpose of forming a corporation, in uc-
cordance with the provisions of Title 2,
Chapter 34, General Statutes of Minne-
sota for 1894, and the amendments there-
to, and for that purpose have agreed
upon, adopted and signed the following
articles of incorporation:
ART. 1

The name of the corporation shall be

“L. R. Martin Co.”
ART. 2.

The general nature of the business of
this corporation shall be to buy,own, hold,
improve, lease, sell and deal in lands,
tenements and hereditaments, real, mix-
ed and personal estate and property, and
to use and enjoy the same; to buy, sell,
manufacture, get out, engage in lumber-
ing and deal in fogs and timber and aii
other kinds of products, both for itself ag
well as for others.

ART. 3.

The principal place for the transaction
of the business of said corporation shall
be at Duluth, Minnesota.

A

The time of commencement of this cor-
poration shall be the 17th day of April,
A. D. 189, and the period of continuance
thereof shall be thirty years.

ART. 5.

The amount of capital stock shall be
twenty thousand dollars ($20,000), to be
paid In from time to time, upon the call
of the board of directors.

ART. 6.

The highest amount of Indebtedness
or liability to which said corporation
shall at any time be subject is twenty
thousand dollars.

ART. 7.

The names and places of residences of
the persons forming this corporation are:
Louis R. Martin, Duluth, Minnesota.
Thomas H. Martin, Duluth, Minnesota,

and -
Lincoln A. Bukeforth, Carlton, Minne-
sota.

ART. 8,

The names of the first board of direct-
ors of this corporation are: Louis R. Mar-
tin, Thomas H. Martin and Lincoln A.
Sukeforth, who shall constitute the board
of directors of said corporation until the
annual meeting of the stockholders there-
of, to be held on the second Tuesday in
June, 1899,

ART. 9

The government of this corporation and
the management of its affairs shall be
vested In a board of three directors, to
be elected by the stockholders at their
annual meeting, to be held on the second
Tuesday of June of each year, who shall
hold their office until their successors are
elected, as herein provided. -

The board of directors, at their first
meeting after the annual meeting of the
stockholders, or thereafter at such time
as they may agree upon, shall elect a

resident, vice president, secretary nad
freasurer, whose terms of office’ shall
continue until the next anunal meeting
thereafter, and "until their successors are
elected and qualified. The office of sec-
retary and treasurer may be held by the
same person.

The board of directors may, from time
to time, appoint such other officers as
they may deem necessary, who shall hold
their office during the pleasure of the

board.

All vacancies in the membership of the
board of directors, or other officers, shall
be filled by an election held by the bal-
ance of the board of directors, and such
directors, so elected, shall hold their of-
fice for the unexpired term of such pre-
decessor.

ART. 10.

The capital stock of this corporation
shall be divided into 200 shares, of the
par value of one hundred dollars each.

In tesgmony whereof, we have here-
unto placed our names and affixed our

geals this 6th day of April, A. D. 1890,
LOUIS R. MARTI (Seal.g
THOMAS H. MARTIN, (Seal.
LINCOLN A. SUKEFORTH. (Seal.)

tBlg-ned. sealed and delivered in presence

J. F. Whalen
Jno. Jenswald Jr.

STATE OF MINNESOTA, COUNTY OF

St. Louis—ss.

On this 6th day of April, A."D. 1899, be-
fore me, a notary public within and for
the County of St. Louils, in the State of
Mlnnelom.il personally came Louis R,
Martin, Thomas H. Martin and Lincoln
A. Bukeforth, to me known to be the pcr-
sons described in and who executed tLhe
foregoing instrument, and they acknowli-
edged that they executed the same as
their free act and deed. 2

o~ JNO. JEI:QNSWALD v.;lR.. ;i

otarial Seal.) Public.

Chicago ““Day”’ Express....|as:16am|al0:15pm
Chicago “Atlantic’” Ex.....la4:30pm!all:45am
Chicago ‘“‘Fast Mail”.......|a6:56pm| al:45pm

% nd”?  [#9:10 |#p50
ﬁmmﬂ mﬂee[ llmlleﬂ "| p.m.l 7 a.m
Chicago via Pr.du Chien div b4:40pm]b 1:15am
Peoria, via Mason City..... u4:40pmg :15am
Red Wing and Rochester.. bz:oopm| 11:452m
St‘buque via La Crosse|b8:15am|bl10:15pm
M

Louls and Kansas City.|a8:35am| a6:2%5pm
élbnnk and Way .....,..../b8:20am| b6:30pm
Aberdeen and Dakota Bx...la :06pm/| a8:15am

TICKET OFFICE

6th & Robert Sts.
Union Statlon, 8t. Paul.
Milwaukee Station, M 1t

Dining and Pullman Cars on Winnipeg
ns.
]
)

I and Coast Tral
Sound Mall, Dail Butte,| Leave | Arrive
eg-. E&okm:. y ﬂutne
ang ;r Nd,.0 000 si000000s Feegesesas
3¢, Daily; Fargo, Butte.
mag?hn?f;nz'nm, : :lo ortland|{10:45pmi7:30am
Dskota and Manitobs Express, Daily
m;nu Falls, Crookston, Gian
0] .

; Fa
‘acom

, Grafton & Winnipeg.......|8:00pm [7:10am
al, Datl Sunday;
hs?'clm, Brainocd i%’if’fr.&" 8t1zam [3:25pm

Tee B REAT NORTHERN
Ticket Office—199 East Third St. 'Phone 1143
Leave./a Dally. b Bxcept Sunday| Arrive,

b8:38Cam|F'gs Falls, Fargo, G'd ks b5:03pm
b8:30am|... lllmnﬁ vig 8t. Cloud...| b5:05pm
ao:oo.m,...(}ﬁen or F:lll;l lgy:tr 3 a2:00pm
: mar, 8. 8, Y . "
bo:16am |(Wilimaz, 8. Falls, Ykien)bs:35pm
b4:35pm|. ixcelsjor and Hutchinson' |b1]:85am
a7:05pm|(Breck. Fargo, G'dF'ks W'pg| aT:46am
88:30pm|..Montana-Facific Express..| a7:30am

HASTERN MINNESOTA RAILWAY,

.‘ﬁ;hjgnmm‘Duluth and West Superior | l:gz;g‘p:

Sleeper for 11:16 p. m. train can be occu-
ed at any time after 9 p, m.

““North-Westarn Line” —G,, St.P., M.&0.

Office, 395 Robert St. ’Phone 480.
Leave. | a Dally. b Ex. Sunday. | Arrive.

L ]

Hi e B
igggm :Ch' ‘N. W. Limited” aggg;x’g
-b%%m " § ity.. %‘iimg’:
210:00a; 28:55pm
b4:50pm)......... Elmore ......... b10:05am
a7:45] f al:25am

ST. PAUL & DULUTH R, R,

From Urlon Depot. City Office, 306 Rob-
ert St.

" Leave. | a Datly, b Except Sunday. | Arrive,

a9:00am DULUTH a7:15am
b2:1 =
mugﬂﬂ} WEST supemon" bk

Sleeper for 11:15 train ready 9 p. m.

For SBtillwater, 39:0% am., al2:10, b2:18,
b4:05, a6:10 pm. For Taylors Falls, b9:00
am., b4:06 pm.

BURLINGTON ROUTE.
FINEST TRAINS ON EARTH.

Ly.For| STATIONS. JAr. From
8:16am|. .Chicago, except Sunday..| 12:15pm
8:15am|..St. Louls, except Sun. a’;>
8:05pm|Chicago & St. Louls, dalily| 7:45am

Ticket Office, 400 Robert St. Tel. 86.

CHicAc GREAT WESTERN RY,

““The Mapie Leaf Route.’'’

Ticket Offica: Robert &t.,cor. 5th 8t. Phone 150.
Trains leave from St. Paul Urion Depor.
*Daily.  tExcept Sunday. Leave. Arrive,
Dubuque,Chicago, Waterloo { 18.10am $8.30 pm

Marshalltown, Des Molnes,{ *8.10 pm *7.50am
8t. Joseph and Kansas City { #11.20pm *12,50pm
Mantorvilie Local....... «eee. ¥3,85 pm*10.45 am

& M.ST.P.&S.S.M.RY.

Leave. | EAST. | Arrive.
7:20pmj..Atlapt'c Limited (dally).,..| $:48am
I:«.‘amJ..Pem ine igéz;]_r(ex. Sun.)..] 6:05pw
l:lSa.-m‘....Pnclﬂc fmited (daily)....| 6:40pm
6:00pm|St. Croix Falls Local, exc:pt

| Sunday. From Broadway

i....Depot, foot Fourth St....| 9:15am
5:15pml.Glenwood Local (ex Sun.).| 9:30am

WISCONSIN CENTRAL

City Office, 373 Robert St. ’'Phone No. 694.

Leave l i Arrive
St.Paul All Tralns Dally. . I8t. Paul.
|Eau Claire, Chippewa Falls,
U:OOam{. .Milwaukee and Chicago...| 8:13am
Ashland, Chippewa Fails,
7:40pm| Oshkosh, Mil. and Cbicago.| 4:10pm

M. & St. L. Depot—3roadway & 4th,
MINNEAPOLIS & ST.J,0U'S R

Leave.| a Daily. b Except Sunday. | Arfive,
|Mankato, Des Moines, Cedar|

b9:15amj....Rapids, Kansas City....| b6:30pm
b8:45am|....Watertown, New Ulm....| bi:35pm

:00pm|......New Ulm Local ...... b10:20am
a7:00pm{Des Moines & Omaha Lim.| a8:10am

:00pm|..Chicago & St. Louis Lim..| a8:10am
:4:2?1£mlmben gl’,ea & Waseca Locallbl0:35am

WYATT

Located 15 years at

DTN

‘o 230 Hennepin Avenue,
A Minneapolis,

The Oldest, Most Successful
and Reliable Specialist
inthe Northwest for
the cure of

FAN

Chronic. Nervous and Private Diseases
“EN suffering from evil effects of youthful

indiscretion, later excesses, recent expos-
ure, nervous debiﬁty. varicocele, unnatural dis-
charges, lost vitality, falling memory, unfitness
to marry, blood, sk‘n. kidney or private dis-
eases are speedily cured. He employs the most
s and will

approved meth
GUARANTEE A PERFECT CURE

WOMEN'S CATHOLIC ORDER OF
FORESTERS.

p———

Rodgers, Presi
ecretar Organized, July, 1891.

accept service in Minnesot
Commissioner.

INCOME DURING 1598.

Total pald by members
om all other sources
Total income ....

DISBURSEMENTS DURING 1898,

Total paid to members
salarfes and ex-
agents and organ-

All other disbursements
Total dlsbursements ..

Excests of Income over disburse-

Cash in office and in bank
Assessments in hands of subordi-

LIABILITIES.
Losses unadjusted and reported. $22,000.00

Total liabilities ..... Sresises ase $23,000.00
Balance to protect contracts..... $26,619.25

EXHIBIT OF CERTIFICATES OR POL-
ICIES. BUSINESS DF 1888,
Total Business—

N
orce Dec. 31 (begin-

al v st
uring the year.

In force Dec. 31 (end of
year) .

Claims unpaid Dec. 81
eginning of year)....
almg Incurred during

PObRl oo lanaeas
(nchlms settled during

paid Dec. 81 (end ot__
ear) .. 20

t collected durlng_—

Business in Minnesota—

ritten during the year.

8

Clagims incurred durin,

unt collected during

State of Minnesota,
Department of Insurance.
8t. Paul, April 5, 1899,

esters, above named, has com-
3 of this State relating
is now fully empower-

ed with the law:
Insurance. and
through its authorized

ternal Assessment Insurance in this State

for the year endlns January 3lst, 1900,
J. A. OSHAUGHNESSY,

Insurance Commissioner.

PROTECTION MUTUAL FIRE
SURANCE COMPANY.

Accept Service in Minnesota,

Permanent Fund, None.
INCOME IN 1898.

Premiums other than from as-

Commissioner.

DISBURSEMENTS IN 1898.

Amount paid for losses
Return premiums and

profits to policy holders ....
Salaries of officers

Taxes and fees
All other disbursements

Total disbursements

Excess of income over dis-

ASSETS DEC. 31, 1898,

Value of real estate owned....
Mortgage loans
Cash In office and in bank....
Accrued interest and rents ...
Premiums in course of collec-

Assets not admitted

LIABILITIES.
adjusted and wunad-

Total liabilities ...

RISKS AND PREMIUMS.

Fire risks written during the

Pl}"emiums received there

Net amount in force at end of

BUSINESS IN MINNESOTA IN 1898.

remiums received

Amount at risk .

State of Minnesota,
ment of Insurance.
aul, March 18, 1899.
ed Insurance Commis-
of Minnesota, do here-
certify that the Protection Mutual
re Insurance Company, above named,
as complied with the laws of this State
relating to Insurance, and is now fully

I, the undersi
sloner of the Sta

ents, to transact its appropriate busi-
:gsa of Fire Insurance in this State for
the year englng January

Insurance Commissioner.

in strict confiderce, at derate exp Con.
sult the Old Doctor, for he has had 30 years of
wonderful succes and can cure you. No ex-
osure. No delay from business.
LA IES suffering from any form of Female
eakness, Painful or Irregular Meustrua-.
tion, are quickly cured. Office and parlors pri-
vate. >
REE consultation @all or write for list of
questions. Home treatment safe and sure.
Omcexgonrs. 9 a. m. to8 p. m.; Sunday, 10a.
m. to 12.

GALENIC MEDICAL INSTITUTE,

Corner Seventhand CedarStreets(ver
Yerxa’s Store), Pheenlx Bullding.

- Established In 1861 for

the cure of PRIVATE,
NERVOUS, Blood. Kidney,
Urinary and Chronic Dis-
eases, including Sperma-
torrhoea, Nervous Debility,
Impotency, Syphbills, Gon-
orrhoea, Gleet, Stricture,
Varicocele, Hydrocele, Dis-
eases of Women, e:c.
This institute 1s the oldest
in Minnesota, the physi-
cians are reliable, re:ular
graduates, and treat ail the
above diseases and guarantee a cure in every
case undertaken, and may be consulted person-
ally or by letter, Pamphlet and chart of ques-
tions for stating the case on above diseases sent
free. All business strictly counfidential. Office
hours from 9 a. m. to 8 p. m. Sundays?2to4 p.
m. Address letters thus:

°  GALENIC INSTITUTE, $t. Paul, Minn,

DRUNXENNESS!
:

Dr. CHARGOT’S TONIC TABLETS

are the only positively guaranteed remedy for
the Drink Habit, Nervousness and Melancholy

WE QUARANTEE FOUR BOXES
to cure any case with a positive wri!
guarantee or refund the money, and to
stroy the appetite for intoxicating liquors.
THE TABLETS CAN

KNOW

STRONG DRINK

not hesitate; you take no risk. U: T
of $10.00 we w’iil mail you four mp';:m and

to
d your mo_r'wy. Single boxzes $3.00.

M. E. Coan. Clarendon Drug
basha, & W. 8. Getty. 48

BT



