26

S

~ 1 $50.000.000 DINKER

WHAT A CHANCE REMARK AT A
NEW YORK RESTAURANT
DID

CHANGED A ROAD'S DESTINY

The Baltimore
& Ohio for the Purchase of the
Philadelphin, Wilmington & Bal.
Were
Tipped Off at a Dinner—The Penn.

“Cut In"

Negotiations of the

timore, and How They

sylvania and Bought.

How a chance remark at dinner chang-
ed the future of a great railroad and cos:
its stockholders $50,000,000 has been recail-
ed to the minds of railroad men by the
return of A. J. Cassatt to the Penasyl-
vania Railroad company as its president,
seventeen years after he had laid aside
the active duties of railroad management.
The famous coup by which the Philadel-
Wilmington & Baltimore railroad
from the clutches of the
Ohio by the Pennsylvania
stand as one of the most re-
markable incidents in railroad history.

The P., W. & B.—to designate it by the
railroad phrase—ran through three states,

phia,
was snatched
Baltimore &
will ever

connecting their principal cities. Its stock
was =0 gilt edged that it seldom reached
the market. Buth the Pennsylvania and
the Baltimore & Ohlo paid roundly for
the of using its tracks, wiile
its stockholders got 8 per cent dividends.
Both rivals had tried at various times to
buy it, but found the price prohibitory.

Never satisfactory at the best, the ar-
rangement the Pennsylvania had with the
Philadelphia, Wilmington & Baltimore
was made more galling because Robert
Garrett, for the Baltimore & Ohio, had
succeeded In establishing a through pas-
senger service between Washington and
New York, using the Philadelphia, Wil-
mington & Baltimore tracks and a short
three-mile junction railroad in Philadel-
phia, owned jointly by the Philadeiphia,
Wilmington & Baltimore, the Pennsy!-
vania and the Philadelphia & Reading.
By means of the junction line the Balti-
more & Ohio trains were transferred to
the Philadeiphia & Reading road and
thence to the New Jersey Central, which
delivered them in Jersey City. Mr. Cas-
satt was first vice president of the Penn-
gvlvania, and he renewed the efforts to
purchase the Philadelphia, Wilmington &
Baltimore, but without success, and thea
applied to the courts to eut off the. Bal-
timore & Ohio's through line.

The junction road took the trains di-
rectly through the Pennsyl®ania’s West
Philadelphia ‘“‘yard,” and it goes without
saying that when the Baltimore & Ohio
“fiyver” struck that yard it feund it full
of trains, which were being shunted in
so many directions as to make the Wash-
ifngton passengers dizzy. Every rtrain
eventually got through, but it tock a
good many hearings in court to make the
judge thoroughly understand that a shift-
ing yard was no place to run fast trains,
and was never so intended.

Baltimore & Ohio officials decided that
the only thing to do was to purchasz the
Philadelphia, Wilmington & Baltimore,
and Robert Garrett, in February, 1831,
came to New York for that purpose and
entered into negotiations with the Thayer
estate and others for the purchase of
stock at about %70 a share. His negctia-
tions were successful and nearing com-
pletion, and then one night there was a
dinner at Delmonico’s.

In a burst of enthusiasm Mr. Garrett
confided to another guest at his elbow

privilege

that the Baltimore & Ohio at last had th> ;

Pennsylvania under its feet, through the
purchase of the Philadelphia, Wilmirg-
ton & Baltimore. This news, so omnicus
for the Pennsylvanria, reached Mr. Cas-
satt's ears as he was sitting near by.
Getting all the details available he gu’et-
ly took his leave, and without losing a
moment was at work to defeat Mr. Gar-
retit’'s plans.

A few days later the financial world
was startled by the announcement that
the Baltimore & Ohio had obtained a
controlling interest in the Philadelphia,
Wilmington & Baltimore, and that Jay
Gould was to become one of.the direc-
tors. Mr. Cassatt quietly smiled.

In less than two weeks after the first
announcement was made the annual

cting of the stockholders of the Penn-
*, lvania railroad was held in Philadel-
phia. After the transaction of other busi-
ness had been completed the president,
Mr. Roberts, began this quiet statement:

“I would call the attention of the stock-
holders to what has been done very rec-
ently. The Philadelphia, Wilmington &
Baltimore Rallroad company was abou:
passing Into control of interests or com-
panies whose interests were inimical to
the interests of the Pennsylvania Rail-
road company. All the necessary steps
had been taken to perfect this; in fact,
it was considered a matter accomplish-
ed. Fearing the disastrous results such
a change of the ownership of this prop-
erty might have on the property of the
Pennsylvania Railrcad company, the
management has, by the executive aid ot
the directors, thought it wise to take in-
to consideration the fact as to whether
that property should be secured or hzld
under the control of the Pennsylvania
Ralilroad company.

“After a thorough inv:stiga‘ion of all
the surroundings the executive officers
met the parties contro'ling a majocity or
large proportion of the capital stock of
that company, and did then and there
conclude the contract with that commit-
tee reprezenting the shareholder: of the
Philadelphia, Wilmingion & B i.timore
Raiiroad company for its control, or so
much thereof as the shareholders might
desire to sell. That contra.t was clscd
last night about 12 o'clock and confirmcd
by the board of directors. This matter,
of so much importance to the,sha:eaold-
ers, involves so large an interest and
direct outlay of money that we thought
it fit and proper that the shar. holders
should be informed of what had been
done.”

The simple statement of the fact oily
whetted curiosity to know thz details.
These were not forthcoming at that time,
but they came out by degr:es later.

It was learned that the Thayer syndi-
cate, of Boston, had put up a fo_feit of
$1,000,000 to deliver the control of the cap-
ital stock of the Ph lad:lphia, Wilming-
ton & Baltimore Railroad company to
Messrs. Garrett and Haven by March 15,
It was also discovered that they did rnot
then have majority of the stozk to de-
liver. Negotiatiors had b en put on f ot
to prevent the syndicate rrom securing
the stock. Tt has always baen said that
Jay Gould threw his interest in with the
Pennsylvania, and by the aid of his nu-
merous broKers ab-orbed all the available
stock, and then made terms with Th y.r.

The syndicate had a-re:d to del.vor to
Garrett at $10 a share, and it is easy to
see that the holders of the stock which
Thayer expected to deliver did not need
much persuasion to take 3$78. Nor was #t
difficult to arrange to pay the forfeit with
an additional $2,000,000 in hand with which
to pay it. The syndicate could not hold
its men, and the deal was made to ssll
the majority of the stock to the Pennsyl-
vania, conditioned on that company tak-
ing alil the stock at that price offer.d up
to April.

That was the deal consummatad at 12
o'clock on the night of March 7, 1881, and
anncunced by Pres'dent Rob:ris the fol-
lowing morning. At the same annual
meeting, -after the applauze had subsided,
resolutions were offered and adopted by
the stockhaolders providing for the pur-
chase of this stock. The entire capital
stock amounted to 2358% shares, and at
_that rate the stock would cost $18, 4S50,
which, with the bonded indebtediaess of

$2,560,000, made a total of $21,000;000, or-

$2,060,600 more than the Baltimore & Ohio
company was to pay. JIt was announced
in a Boston paper that Mr. Thayer settlel
his forfeit with Mr. Garrett for $50 000.

Mr. Cassatt's sacacity and promptness
secured for tha Pennsylvina a valu.be
property, and crippled a formidable rival.
Mr. Garrett, chagrined by the sudden
turn of affairs, rej-cled all cvertures for
running his trains over the Fhiladelphia,
Wilmington & Baltimore railroad, and
determined to bulld a parallel line to
Philadelphia. This he did at an enormous
cost, in the face of a!l the obstac’es inte -
posed by h's rival. His proziess thro gh
Philadeiphia to conn:=ct with the Reading
rcad was bitterly cont st:d. He was
forced to go under ground for a good
portion of the distance, just as the Penn-
sylvania’s Baltimore & Potoirac road hadi
been obliged to burrow un’e: the hills of
Baltimore. Scon afterward the Baltimore
& Ohio weit into the hands of a rec iver,
which might not have bez2n necessary had
the d:al with th: Philad lphia, Wi'ming-
ton & Baltimore gone through. One bur.t
of confidence at a suprer cost the road
$50,000,000.

HOW WOULD YOU LIKE TO BE—
—Chicago Chronicle.

FITZSINMONS?

Exhibits at Paris.

There will be a large exhibit from this
country at the Paris exposition in 1900,
which will prove very interesting to all
who may attend, but no more so than the
news that the famous American remedy,
Hostetter's Stomach Bitters, will posi-
tively cure dyspepsia, indigestion, con-
stipation, biliousness and nervousness. To
all sufferers of the above complaints a
triai is recommended, with the assurance
that when honestly used a cure will ba
;:ﬂected‘ It also tones up the entire sys-
em.

How to Enjoy a Trip.

If going East or South from Chicago
ask for tickets over Pennsylvania Short
Lines. The excellent train service over
that route will provide the pleasure. Drop
a postal card to J. M. Greaves, T. P. Agt.,
610 Guaranty Bldg., Minneapolis, Mnn.,
or H. D. Dering. 248 South Clark St.,
Chicago, for information about frst
through trains to Pittsburg, Harrisburg,
Baltimore, Washington, ~ Philadelphia,
New York, Cinelnnati. Columbus, In-
dianapolis and Louisville, :

.Los Angeles—California.

= Very low excursion rates te California—
une
until Sept. 4th, 1899—Via The North-West-
ern “Line, ~C., St P;, M. & O. Ry. é:‘qr

ity

rticulars call on. T, o MeCa'rt
Ricket Agent, 395 Robert street; St Paul.

§t.
WHEAT AGAIN Iflii)lfS

TOUCHES THE LOWEST POINT IT
HAS REACHED FOR SEVERAL
WEEKS PAST

‘THE

CORN AND OATS WERE HEAVY

Whent Opened Weak, and Decline
at Liverpool Helped the Bear Ele-
ment Crowd Matters — Northwest
Receipts Were Again Heavy, Pre-
venting Attempts at a Rally—
Corn Ruled Dull All the Day.

CHICAGO, June 24.—Wheat today sold
at the lowest point it has touched for
several weeks, and closed at a decline
of 1¥%c from yesterday. - Continued enor-
mous primary receipts and evidences of
a large visible increase discouraged even
the most sanguine bull. Corn and oats
were heavy in sympathy, and closed %c
and ¥ @3%c lower, respectively. Provis-
ions were in better demand and ad-
vanced 2.@5c.

Wheat opened weak at 76%@%c for Sep-
tember, compared with yesterday’s clos-
ing price of 76%@3c. Liverpool showed
a closing decline of 3@%d, considerably
more than had been looked for.

Northwest receipts were again heavy,
Minneapolis and Duluth reporting 8§13
cars, against 597 last week, and 86 a year
ago. Chicago receipts were 98 cars, four
of contract quality. Snow's crop re.
port was decidely bearish in tone, talk-
ing favorably of the crop prospects and
materially raising the estimates on the
total yield for the year, puiting both the
winter and spring yield at 275,000,000, a
total of 550,000,000 bushels. The total ree
ceipts at the big Northwest points for
the week was 4,293 cars, compared with 548
a year ago. This contrast was more than
any wheat holder could stand and liquida-
tion was heavy at the opening. The
fact that initial prices were below ‘“‘puts’
however, acted as a steadying influenca
on the market for a time, as considera.
ble buying was done to protect those
privileges.

The market touched 75%c immediately
after the opening, but recovered to 73%e
and held at about that price until about
11 o'clock, when a decline ensued which
carried the price to a point lower than
has been touched for weeks. Total pri-
mary receipts were 1,077,000 bu, compared
with 116,000 last year. Atlantic port clear-
ances amounted to 286,000 bu, New York
put the day’s export engagements at
ferty loads. This was not very encour-
aging, in view of the foreign crop damage
reports and the heavy domestic receipts.
And the liquidation which had been
gradually growing in volume, became
general when figures were posted shows
ing a probable increace of about a million
bushels in the visible, compared with a
decrease last year of over 1,800,060 bushels.
Even the most sanguine bulls threw over
their holdings, or as much as they could,
for the demand was small at the ba:t.
September finally declined to 74%c and
closed weak at 7T4%@5%c.

Corn was slow and heavy all day. Re.
ceipts were large, 1,122 cars. Crop reports
were favorable and the cash demand was
only fair, sales of 200,000 .bu be-
ing reported. The weakness of
wheat was an Influcnce. The early
decline brought out a lot of
long corn, which, however, was fairly
well absorbed. September ranged from
34c to 34%c, and closed Y%c lower at
341c.

Oats were quiet and lower, the market
sympathizing with the weakness of other
grains. A feature was the free liquida-
tion of July. Commission' houses generally

to July 8 inclusive—good to return

were sellers and the cash demand was
moderate. Receipts 239 cars. September
ranged from 21%@%c, and closed %@3%c
lower at 213¢@%c.

Provisions were a shade easier at the
start, but a demand from shorts soon
developed at the concession and prices
recovered quickly. The excellent cash
demand undoubtedly influenced buying,
as did also the prospects of an amicable
settlement of the labor troubles at the
vards. At the close: September pork
was 5c higher at $8.35; September lard,
2%.@5¢ higher at §5.15; September ribs 214
@5c higher at $4.85.

Estimates for Morday: Wheat, 140 cars;
corn, 1.325; oats, 240; hogs, 40,000,

The leading futures ranged as follows:

)Open-|}ﬂgh-| Low-| Clos-
ing. | est. | est. | ing.

Wheat— v
gu]y ............ 73?’? ;gz 73 73
ept ...l 6% T4l 743
B Y B AR R e kit K ’IGI2 76,s
Corn—
Jalys ool o 34161 341l 33%| 34y
Sept 3414 3414 34 3i'g
Vel 33%| 33%| 33%
Julvc . ey 2415 2455  24% 2%
%ept ............ gi;g ' %}?ﬁ gé% g‘,é
B s ionniass o 2
Mess Pork— % e i
July e 805 |817%| 805 (815
Seplii i s 825 |837% |82 |83
Lard—
DU S T L 4 97%| 5 02%| 4 971%| 5 021,
SEPE ot et s 510 |515 |510 ;515
Short Ribs—
July 4 €7%| 4 72%| 4 67%| 4 70
_Sept 480 | 487548 |48
Cash quotations were as follows: Rlour

easy; winter patents, $3.65@3.75; straights,

$3.156@3.45; spring specials, $4.35; - spring
patents, $3.40@3.80; straights, $2.90¢:3.30;
bakers, $2.30@2.60. Wheat—No. 2 spring,

74c; No. 3 spring, 72@73%c; No. 2 red, 74c.
Corn—No. 2, 34@34%c; No. 2 vellow, 34%@

34%c. Oats— No. 2, 26%@26%c; No. 3
white, 21%@2%c. Rye—No. 2, 62c. Barley —
No. 2, 38@39c. Seeds—Flax, $1.02: North-

western, $1.05; prime timothy, $2.35@2.40;
clover, contract grade, $6.65. Pork—Mess,
per bbs, $7.50@8.20. TLard—Per 100 lbs,
$4.921@5.02%; Short Ribs sides (loose), $4.55
@4.85. Shoulders—Dry salted (boxéd), 4%
@5c. Short ear sides (boxed), $5@5.10
Whisky—Distfllers’ finished goods,  per
gal., $1.26. Sugars—Cut loaf, 6.02¢c; granu-
lated, 5.74c. Receipts—Flour, 16,000 bbls;
wheat, 137,000 bu; corn, 590,000 bu; oats,
322,000 bu; rye, 1,000 bu; barley, 6,000 bu.
Shipments—IFlour, 9,000 bbis: wheat, €5,-
000 bu; corn, 555,800 bu; oats, 167,000 bu;

bariey, 7 bu. On the poduce exchange

today the bu'ter market was firm;
creameries, 13%@18c: dairies, 10@15%c.
Cheese—Firm at 8% @8%c. Eggs—Barely

steady; fresh, 12c.

DULUTH.

DULUTH, Minn, June 24 —Cash off-r-
ines today were lighter and it was at-
tributed to the break in the market to-
day. Sales were about 700 bu at Juy

rice for to arrive. Car rec:ipt: wz.e

eavy. The market onened lc off at
T4%c, sold at T4%c at 9:23. slump-d to-7 %>
at 9:33, held between %> and S%c up 10
10:45.and sold down to 74%4c at 10:3). A
rally of %c was followed by a break to
78%c at 11:20, the another %c rally and a
break to 73%c, the market closing there
Cash_Sales—One car No. 1 h-ri, 7ic; 4
cars No. 1 northern, 74%c; 120 0 bu No. 1
northern, 74%c; 8 cars No. 1 nort-ern,
T4%c; 48,000 bu No. 1 northern, T4Ve:
cars No. 2 northern, WU%c; 2 cars No. 3
spring, 65%c; 2 cars No. 3 spring, 6)%e;
2 cars No. 3 spring. 635%ec: 10,000 bu a>fl,
September, %94%c; 6,000 bu flax. S p ember,
‘94c; 9,507 bu aflx, Oct-b>r, 942: 15,0)) bu
flax, October, 93%c. Wheat—No. 1
cash, 76c bid; No. 1 ncrthernc-gh, 73%c
bid; July, 75%ec bid; Septembor, 734c bil;
No. 2 northern, 6% bid; No. 3 sorinz. 66
; bid. To Arrive—No. 1 hard, T6%c bid; No.
i 1 northern, 3%c bid; cats, 2 %@27Y%c; ry-,
i 68 bid; barley. 37c bid; flax, $1 bil; Sep-
tember, 94%c bid; October, 93%c bid; corn.
33%c bid. Receipts—Wheat, 2829 Ftu;
corn, 36,486 bu; oats, 1.f65 bu; rye, 2,06
bu; barley, 1,502 bu; flax, 4,527 bu. Ship-

6,325

ments—Wheat, 28,567 bu; oats, bu.
LIVE STOCK MARKETS.
.SOUTH ST. PAUL, June 24—The re-
ceipts at the Union Stock yards today
were: Cattle, 50; calves, 15; hogs, 800;
sheep, 15. -
The receipts by cars over the various
railroads were as follows:
Cattle. Hogs. Mixed.

(eREE o ML e o A oa 2 1
S | BRI - LR ORRTASS, o . 2
M. &8t-L. . C i o . 2 1

€Lt P M &0 . s 6 X
Total receipts of live stock from Jan.
1, 1899 to date, compared with the same
period last year, are as follows:
899. 1898. Gain.

Cattle ... .iiecca..cc 40,434 - 52347
Calves .. 19,577 040

HORB~. . -ivn osses 3 175,881
Sheep .. «oes oo .129,1 86,605
Horses . . 38 69
Cars 4,903 4,952

sr sssssesses seeaee

“ *Loss. :
.. Hogs—Comparative recelpts:

- L Sl Ny

Total for today
A week ‘ago ..
7S] TV TN e i

Quotations: Butchers

and prime h

vy’

$3.673%@3.72%; mixed, $3.55@3.65; ackers,
$3.30; rough, $1.50@2; 3)1;9, $3.25,

Recelpts were 80 less ~ than last

week and more than the same day a

year ago.  Prices paid.for. mixed hogs

were strong to,he higher, the bulk goini
at $3.60. Butchgrs o%d.steady at $3.
3.72%. Pigs mlf" gpac_kers sold ntg;% o
Representative gales: o
Mixed Hogswy g7

No. Wt.Dg. .|No. .Price,
4 %8 510 3F o0 3 60
656 ..228 28073 6v|54 .. 360
b8 200 .. 840|135 80 360
62 234 80 3 60 31 320 360
Butchers and~Pritme Heavy—
T S SR e B A Y LR T T
IB vovsol TonsMili0 il o DO Ran - svivomaedBl v 0o 8 TBYS
Packers—: lsrpw . s <
| SR 1T 30| 4. e......316. .. $3 30
T Se 0 S0l 6 e 10 '3 %0
Rough— TR
i, ..420 "U$9°00( 1 ........520 .. $2 00
s SR .410 mgﬁ[ Py :
Pigs— Y B .
R R IR AR BB A T W
D 110 .. 825

Srr sees gpedmiseerssesese

Cattle—Comparative receipts:
Total for today ...
A week ago 8
A year ago ... A 86

Quotations: Prime butcher steers, $1.75
@5.15; common to good, $4.75@4.60; cholce
cows and helfers, $4@4.50; common to
good, $3.25@3.75; canners, $2@2.75; Dbest
feeding steers, $3.75@4.10; common and off-
colored, $3.25@3.75; best stock  heifers
$3.50@3.75; common and off-colored, 83.5@
3:50; young cows, $2.75@3.25; best stock
calves, $4.30@4.65; common, $3.76@4.15;
best yearlings and twos, $3.75@4.10; me-
dium, $3.60@3.75; fat bulls, $3.25@3.65; com-
mon and killing bulls, $2.75@3.25; stock
bulls, '$2.75@3.65; veal calves; $4.50@8;
milkers and springers, $26@45.

Receipts were light and the quality was
only medium. The only butcher cattle in
were a few head of cows and heifers.
Quotations were steady on all kinds of
butcher stuff. Trading In stock cattle
was mostly i left over stuff of poor to
medium quality, which sold low. The
best quality sold steady at the recent de-
cline. Representative sales:

Butcher Cows and Heifers—

1‘{03 Wt.Price.|No.

ceaTe

Stock Cows and Heifers—

S RSy, T40 $3-05] 2i i 710 $3 50
R oo 620 3 60
Heifer Calves—
SR AR 370 8 75| ) S 200 $3 25
11 o e b v gy ) LI ey R 288 3 70
Stockers and Feeders—
R i 808 $4-40] 7 ............ 650 $4 00
L T e VB=3] 3 s a S, 485 4 0)
R S 610 460/3 ....... cees. 663 3 80
Steer Calves+.
. SR ATl 2059446 3 ceevcvanaan 337 $4 50
r S 208 485| 1 veeeeoihanes 350 4 25
A e 290 2604 ..... veeee.. 390 400
e ceees 216 '3%6122 ............ 308 450
Y e s 43ERITS| B2 olsictisas 390 350
1 Ceovsesinnons 003 BN Qisecscasivis-i2s0 1 450
SO e e 3533 36 .
Thin Cows and Canners—
3 U e A A 810 $2 23‘ e easvaes 960 32 4)
s e i yenis: 1020 2 00 i
Stock Bulls— )
L 609 sx_g;ll ceeenecessss 800 $3 00
R TS 540 2°90
Milkers and Springers—
4 cows and 4 calves .....i....civneenen $126 90
1 COW o Rsin - { Mo as so e oo ?g(_)?
1 springer .. TR e s s s s )
Sheep—Comparative receipts: =
Total for today ......... csesesssen Tevnaigt A0
ﬁ week ago ........ 5 .........Nox})ﬁ
VERRIAZDI, S ein ot S oty o it sehiee 9
Quotations; . Good sheep, $1.50@4.85;

]
stock ewes, $3@3.75; good. lawmbs, $4.50@
5.50; bucks, $3@3.75; spring lambs, $Hw
5.75.

The receipts were light, consisting of
only a few driven in head. The quality
was not good, and the prices paid were
good. - The quotations on good sheep
were steady. Representative sales:

No. Kind. “4’; Price.
8 Lambs iv.oheeqe coogsaosrascencs

2 Bucks. .i.as - .,_.99 3 50
4-SheeP . 4. J3.. s -momernomusadl 4 35

Milch Cow Exchange—There was a fair
demand for choice milkers, with but few
on the market. Prices coantinue steady
on the best guality cows and very low
on the poor-ones.. Representative sales:

Price.
eee $32

: Price.|No.
..$80{1 cow

e ABILECOW sz shesbuoenns

Day’s Sales— Cattle. Hogs. Sheep.
-Swift-&-Co- ... ... avovarrd, 505 12
W. E. McCormicg...... 3 15
L. Gottfried ...... . e A 3 ceoe
J. T..McMillan .... 135
) el L £ R e e i oo
S. D. Hubbard . oas
J. E. Bolton ... “ee .o
FL L. James: ... S0t
Slimmer & Thomas ... 15 eee
Unclassified, late sales 15 140

Among . the shippers .on the market
were  the following: Weston,

Waltham and Dodge Center, 2 loads cat-
tle, calves and hogs; Skiff, Carter & Co.,
Swaledale, cattle; Isaac Walderon, Favi-
bault, cattle, calves and hogs; D. Good-
hue. Northfield, cattle, calves and hogs;
L. M: Weston, Havana, hogs; Anderson
& Borg, Manchester, To., hogs; A. J. Han-
son, Hartland; hcgs; John Wacek, New
Prague, cattie- lafid hogs; A. D. Sacket‘t,
ranesville, hogs;-J. Sturgeon, Marshall,
hogs; W. Jantz East Henderson, txogs;
C. Stuebe, Sleepy Eye, hogs; S. A. Conk-
Blue® Earth. "hogs. %

MIDWAY HORSE MARKETS—Minne-
sota Transfer, St. Paul—Barrett & Zim-
merman’s Reporty There was a stronger
tone to the trade.Jleavy horses and city-
broke drivers gnd,general purpose horses
met with a .fairly good . demand. The
incoming stock was also of a large quan-
tity, mules and Western horses incluied.
For six weeks Hefice trade is not ¢xpzac:-
ed to be of aivert active character, but
are lookirg for a steady retail trade and
also some wholesale business by Mani-
toba dealers. The representative sales
were as follows: = 3
Drafters, choice fo extra...... $135 to $170
Drafters, common to good.... {bto 110
Farm horses, choice to extra.. 115 to 1’0
Farm horses, gonmmon to good. 60 to 80
Western horsegs™ .. .... A . 20to 60
Mules, 1,300 1bs............. eeee. 80 to 110

FINANCIAL.

Prev.

Bar silver, New York 145
Call money, New York...... 2@2%

656
2@2'%

STOCKS. .

Furnished by Charles H. F. Smith &

Co.-.“:nemhers of the New York stock ex-

change, Ploneer Press building, who have

special wires ta Chicago and New Yorlk
Closing prices are hid:

p.
Adams Express .
Ann Arbor

fd .. 7 [ B
ngolg Rap. Pran.j 8300(116%1.6% 1 614|116
Brook. Union _Gas. 1
Am, Llfr;eeed ofr =

do pfd ..... yye
Brunswick P M
s Qir:.
Can, Southery ..;
Can, Pacl?&c»

do pfd

ok A Sl A i
C?l% plf(:ie ey > % o< ) T S 5| B
Con. Gas .wiu-4. 482}% ﬂ%* 18;1,5‘.§1%
5 Hudso o <00; i8 =
b E “wen vee.. 169 | 160

VAR LARS
AR

Iowd«lcsmml sy St TR T 11
o cdopfd ........... 0., | 479] 47| 4736) 46
Jersey Cergml soous% ug% 1161411
.-Oi; P. 7%l 7
Laclede Gas ......|.....|...c.].....) 64
do pfd b LA R A ”?

Day. !

Lﬁke Erle & W..|.....
o pfd ..

Lake Shore .......
Louis, & N
Lead

erercfaeine

1673/ 87'% ag*
29

ash

do pfd

do pfd. i 5.,
People’'s Gas
Pullman ....
Reading ..... g .

go 2lst Lo A

0 2nd pfd .......| 240
Rock Island ......
S(‘)luthem Ry .

d

do pfd .....
St. L.p& S.
sgo lstcp(d ....... g
ver Certifi & 1558
Stand. B & T
Stand. Dist. .’
do-peaits L ok
St. P. & Duluth
Sdo fg{e' .......... o Saivn ia
ugar finery ..{19000 1221|7503, |i6214 1603
af oprd 1000 ........... 118 (117
5 a;xl ........... 20000(12734 (1267|1275 12634
o pfd 172151715
31
P& I
Tex. & Pacific. ... a1

'pfd' ...........
Central Pacific

Bag & Paper ..

do pfd .....
Tin Plate .

2 {305 RO s
A, ining Co.|...|.....
Diamond “Match..| .. .

Ng.t. St:ieel ............. ‘914
(08 ) (1 S R 500| 90 | 89 <
Cont: Tob: 5 6.C0| 42 4')62 41 fogt
do=pfa S o. 2 1300 82 | 80 | 51 | 79%

Total sales, 189,971,
BONDS.
U. 8.3s, reg....1 do 4s
«do 3s, reg .. .lgg:_z N SO Inteic. 3
do 3s, coup ....10s%|N. J. C. Len.5s.1221,
do new 4s, regi2) |Nor. Car. 6s ... 122
do new 48,00\![)129% Q048155 i 104
do old 4s, reg..112(4|N. P. ¢s . . 13
do old 43, coup.114 do prior 48 ....10 14
do 5s, reg ...... 1141| do gen. 3s ..., . 664
do 5s, coup ....112%|N.Y.,C.& St.L.48109;
District 3s, 65s...1123|N. & W. con. 4s. 9
Ala., class A....110 do gen. 6s...... 135
do class B ....110 |Or. Nav. Ists....114
do clasg C ... 100 do'da. [} s 16314
Atch,, gen. 4s ..10.%4|Or. 8. Line 6s...133
do adj. 4s .... 83%| do con. 5s ... .114
Can. So. 2ds ....110 |Reading gen. 4s. 91
C. & O. 4%s R. G. w. 1sts....100%

196
do bs ... _120%48.1,.& L. M.con.5sl1114
5 5.144 . |S.L.& S.F.gen.6s:26%
do 8. F. deb.5s.122 |St. Paul con....170%
Chi. Term. 4s...102%4|St.P.,C. & P.Ists124
D. & R. G. 1sts.106 do:58- . o vevesl2B
(e e s RO 1¢3% '8o. Ry. 58 ...... 11%
E.T.V.& Glsts105%|S. R. & T. 6s.. 8
Erie gen. 4s .... 7:3;'Tenn,, n. s. 3s.. %%
F.W.& D. C.Ists3134T. & P. Ists......114
Gen. Elec. s ...18 do 2ds .....: ves &b
G., H. & 8.,A.65112 |Union Pacific 4s.108
do A 2ds ...... 11) [Wabash 1sts ....117%
H. & T. Cen. 5s..113 do 2nds
do con. 6s ....112 |West Shore 4s..117
Jo. Cen. 1sts ..113 [Wis. Cen. lsts., 76%
86

& N. con.

K.C.,P.& G.lsts. §9 |Va. Centuries ...
La. n. con. 4s..110%! do deferred ... 8%

do uni. 4s Col. 8
*M., K. & T. 2ds..

do pfd ...........| 100 681 68| 68
Manhattan Con. ., 6900(113% (11214(11834 112
Met. Traction ....| 5100230 2281512283, |228

, K. SSeasiesilibn sl abeunl oot 12| 113

do pfd ...........| 1000 3314| 33141 33 | 84
Missouri Pacific ..| 130) 45| 41%| 41%| 4134
Nor. Pacific ... 3300] 475| 47 | 678| 5
doyptd 7
N. Y. Central b
Nat. Biscuit . 42Y,

goplass i
Norfolk & West..

QDEPEY 5 A ¢
M. 8. 8. M........I. Y%

(L 18y ) € mart S Mg oli B
N. Y. Air Brake..

Northwestern .. 7 15614

a0 ped 5 s B o pe 196 195
North American..|.... 1.0 11%| 1 3%
O!;):.t;aid.... ceveen.| 2100106 {10314 iOG 1021

vience sras s esss bz tvatesssi 70 |17
ggrt]hg,lWe?terg... 800 26 55| 2614 2(5)%
vania of+ee..[13135]180%
gacdlzﬂ% Malil y £ i /‘131% o
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ST. PAUL, MINN.

&
The Oldest Firm in the
Northwest Doinga  »

Banking and
Brokerage

BUSINESS.

Stacks, Bonds, Grain and
Provisions.

Direct Private Wires
to All Leading Markets.

Have removed from their old quarte
g‘lih?ohon st., to the Non.hu:t eornr:r

Germania Life Ins. Bldg.

Ground Floor

Fourth and Minnese!a Straats,

zu1bb 4

&Correspondeﬁce Solicitad.
A2 2 SR VTV VS

i
2
E
i
|

s MMONEY

To loan on improvea rope:’
llunenpolz and sf Faul, 2

9 ® 6%

In Sums to Sult.
4 per cent allowed on six monthy depast:

F. M. NEWPORT & SON,

Reeve Bldg, Ploneer Press Bldg.

Minneapolis, St. Paul.
GRAIN.

JETT & WOODS,

PRODUGE COMMISSION,

89 East Third Straat,
Consignment Solicitai.

““On or
Biiore”

BROKERS.

_TRAVELERS' GUIDE.

Trains leave and arrive u- ol
FRd 8t Paul as tol.

T~

CHICAGO
- GREAT 2
WESTERN

| LEAVE FOR |ARRIVE FROM
t8.10am
8.10 pm
11.20 pm
+ 8.10 am.
8.10 pm
11.20 pm
¥ 8.10 am|7 8.80 pin
6.05pm| 9.50

Oclweln, Dabuque. Fres
, Dubuque, Free-
rt, Chi ognd East.
1s,Waterloo, Mar-
shalltown, Des Moinc:
8t. Joseph, Kansas City.

Cannon . ng,
Northfield, Faril
Waterville mamr 'Mﬁ'

Mantorvilie Local,

Traing marked dail ; others
daily. ‘The 10 p. m. train ~d.::‘é‘%‘.§:2}‘§‘£(.:}.ﬁav-
is the best and most complete train to Chicago. Has
froe m}lnln; ol cars, new com:
stan slesping cars and new buffet- brary car.

6.05 pm| 9.50 am

rtment and

The 1120 p. m. train No.
Ghlu::o uf&r‘%.lo "n T
commecsiona e i rs and makes ol aftern
City Ticket Office, 5th & Robert Sts., 5t. Pel.

Ghicago,
Milwaukee &
St. Paul Ry,

Ticket Office 365 Robert St’Phone 03

a(*)Daily. bEx. Sun.
Chicago “Day” Express.
Chicago “Atlantic’’ Ex..|a :30pm |all:45am
Cli cago “‘Fast Mall” :65pm| as:00pm

: ' R *#750
N e

| Leave.| Arrive.
as:lbam’uo:mpm

hi. via Pr du Chien div. :40pm|bll:15am
Peorla, via Mason City..|a4:

Red Wing & Rochester.
Dubuque via La Crosse.
8t. Louls and K.

:40pmiall:15am
:00pm|b11:45am
:15am|b10:15pm
:35am! a6:25p
...... :20am| b6:30pm
.|a7:06pm| a8:15am
b7:20pm| b9:20am

TICKET OFFICE
Bth & Robert 8ts.
Uslon Gtatles, Bi. Pasl
Milwaukee Station, Miansapolis.

Mnln"snd Pullman Sleeping Cars on
innipeg and Coast Trains.

Pacifio Mall, 2'"‘ Fargo.Jamestown, At fATiye
Bpokane,Tacoma, Seattls, 0.35,;- 3.‘:5.-
Dakets & Mazitoba Exp.
voress T, enrrtemyOrcoeet .00 .40 e

’m ‘%&%ﬁﬂ:‘mm%g oor.

_pemii | 8fam 8. 305

ANTHONY YOERG & 00.,
BROKERS,

Graisn, Provisions, Stocks aud Bouds.
107 E. Fourth St., ST. PAUL, MINN.
Long Distance Telephone 751,

A. J. CUMMINGS,
BROKER.

Stocks, Bonds, Grain ana
Provisions.

Stocks carried without iaterest clargas,
The best service in the Twin Citles.

3 and 4 Kasota Bldg., Minnsapolis.
327 Jackson S1., St. Pau’.

WEEKLY BANK STATEMENT—New
York, June 24.—The weekly bank state-
ment shows the following changes: Sur-
plus reserve, decrease, $4,305,400; loans, in-
crease, $5,5568,200; specie, decrease, $3,154,-
500; legal tenders decreased, $842,200; de-

creased, $500. The banks now hold $25,-
697,000 in excess of legal requirements,

NEW YORK MONEY—New York, June
24.—Money on call steady, at 2@2%; last
lloan, 2. Prime mercantile paper, 3@s%
per cent. Sterling exchange steady with
actual business in bankers’ bills, at $1.88
@4.88% for demand and $4.85%@4.86 for
sixty days. Posted rates, $4.£61@4.87 and
$4.89. Commercial bills, $4.851. Silver cer-
‘tificates, 60%@62c. Bar silver, 60%c; Mex-
ican dollars, 48%c.

FOREIGN FINANCIAL—New York,
June 24—The Commercial Advertiser's
London financial cablegram says: ‘“Tho
mining settlement here checked business,
but the tone was firm. Investment sa-
curities, however, were heavier on
tightening money. Americans were cheer.
ful. London bought New York Central,
Union Pacific and Northern Pacific and
Baltimore & Ohio.”

TREASURY STATEMENT—Washing-
ton, June 24.—Today’s statement of ‘the
condition of the treasury shows: Avail-
able cash balance, $275,713,387; gold re-
serve, $236.287.727.

MOVEMENT OF SPECIE—New York,
June 2i{—The exports for the week of
gold were $6,322,922, and of silver $766,805.
The imports for the week of gold were
$51,018, and of silver $121,580.

BANK CLEARINGS.

St. Paul, $564,481.79.
Minneapolis, $1,567,480.
Chicago, $18,240,724.
New York, $168,453,431.
Boston, $20,683,748.

A Great Opportunity
To Visit Catifornia.
Take Your Vacation Now.

On acccunt of the meceting of the Na-
tional Educational Association at I.«s
Angeles, the Chicago Great Western Ry.
is making the very low ra‘e of $39.90 for
the round trip to Los Ang:les from St.
Paul. Tickets on sale Tun: i5th to July
| 8‘h, gocd f r reiura until S=p*. 4, 139, Ks-
, pecially to accommodate its pitrons the
, Chicago Great Western wil! run a tourist
sleeping car throuzh to Los Ang 1 s via
Kansas City on its train leaving St. Puul
.at 8:20 a. m. June 26, 27, 28 and 3)th next,
in which the journey can be made very
comfortably at-an extremely low berth
rate. Persons o desiring may retun va
the North - Pacific Coast u on payment
of a small amount zddi fonal. T is is
the greatest orportun't, ev.r (ffarel for
a pleasant and comfo t ble trip to Cali-
fornia, and you shou.d tak> aivantige cf
-it. For fu’l information aid assistan e

.| apply to any Agent ‘“Mapls Loaaf Route,”

‘or address ¥. H. Lord, G=neral Pass-nyer
and Ticket Agent, 133 Adams St., Chicazo.

a\'auonul_il-ldncnuonll
Meceeting,

For the meeting of the National Edu-
tational Assoclation at Los Angeles, Cal.,
Juily 11-14, 1863, the Unlon Pacific wii]
make the greatly reduced rate of one
fare, plus $2, for the round trip.

The excellent service given by the
Union Pacific was commented on by all
who had the pleasure of using it to the
convention at Washington in 1898, Thig
year our educational friends meet in Log
Angeles, and members of the associa-
tion and others from points East shouldq
by all means take the Union Pacific.

The service of the Union Pacific via
Omzha or Kansas City Is unexcelled and
consists of Palace Sleeping Cars, Buffet,
Smoking and Library cars, Dining ca
meals a-la-carte, free reelining chair
cars and ordlnurf' sleeping cars.

The Union Pacific is the route for sum-
mer travel.

For full information about tickets, sto
overs, or a finely lllustrated book descrﬁg:
ing ‘“The Overiand Route™ to the Pacific
coast, call on or address H. F. Carter,
'{‘.' P. A.. 3i6 Robert street. St. Paul,

nn.

Reduced Rates to White Bear Lake

Assoclation

Points.
Commencing Saturday, June 24th, the
Saint Paul Duluth railroad will sell

tickets every day from Saint Paul to
‘White Bear lake points for 25 cents round
trip. This rate includes Lake Shore,
White Bear Beach, Dellwood, Mahtomedi
and Bald Eagle. Tickets limited to date
of sale. Frequent tralns, double track,
quick service. Coney Island attractions at
Lake Shore. p

For the 4th of July.

‘all stdtions on the

- | Office, 398 Robert st. - e

pesits, increased, $1,234,800; circulation, de- |

Single fare for the round t between :
a¥ions on the. Soou;‘o.p Ticket

EDWARDS & BEDELL,
Stock Brokars @

Gommission Mar:hants,
110 Endicolt Arcade, S8t. Paul, Minn.

Correspondent—Barrett, Farnum & Co.,Chlcago.

C.H.F. SMITH & ©O.

. New York Stock Exchange.
M emberl{ Chicago Board of Trade.
Stocl:s, Bonds,Grain, Pr ions and Tty ..
Private wires to New York and Chlocago.
208 Pioneer Press Building, St, Paul, Minn.

H. HOLBERT & SON,

Bankers and Brokars,
341 Robeart St. St. Pau'.

NORTHWESTERN

LIFE ASSOGCIATION

of Minneapolis.

Organized In 1885,
AEOE O i e $800:000
PAID IN CLAIMS. ... . .81,000,000

Officers: Dr. J. F. Force, Pres.

Wellace Campbell, Vice President.
C. E. Force, Becretary.
PATRONIZE A HOME COMPANY.

Best Terms to Agents.

PROF. HADLEY'S FIRST.

Yale's New President Attacks Trusts
nnd the Army.

NEW HAVEN, Conn., June 24.—Presi-
dent-elect Arthur Twining Hadley de-
livered his first speech since he was
made the official head of Yale before the
gradvating class of the Hill house high
school, of this city, and made a profund
impression. Prof. Hadley attacked the
trusts, prailsed the navy and criticised
the army.

Cut Rates to the East

Via the Wisconsin Central Lines. ‘Trains
leave 8 a. m. and 7:40 p. m. every day.
City Ticket Office, 373 Robert St.

—We want every sul-

feriug woman to {n-

vestigate our special

. system of treatment
combining Kleoe

tricliy and ¥Mied-
ciine. Call or write for particulars.

State Electro-Medical Institute,

301 Hennepin Av., Minneapolis Minn.

Tie BREAT NORTHERN

Ticket Office—199 East Third St. 'Phone
G. N. 18.

Leave. | a Daily. b Ex.Sunday. | Arrive.
b8:35am|F'gs F'ls,F'rgo,G'd F'ks| b5:30pm
b8:35am|Willmar, via St. Cloud| b5:30pm
aD:OOaml.(G‘{reiﬁt Noréhgnyl;‘:lyer.l a4:00pm
2 mar, 8. F. Y'kton) >
b9:16am| (g3 City. Brown's Val)! P5:3pm

b4:40pm|.Excel. & Hutchinson.|bll:35am
a7:05pm Breck.l“ari)o. G.F.,.W’'pg| a7:45am
a8:30pm|.Montana-Pacific Exp.| a7:30am

Lake Minnetonka trains. Leave St.Paul.
b8:5Ca m., c9:35a m., al:30p. m., b4:40
g. heturning: Leave

pring Park, a 7:30 a. m., b 8:30 a. m., ¢
9:30 a. m., a 3:00 p. m,, a 4:30 p. m., a 7:45
p. m. (c Sundsy only.)

EASTERN MINNESOTA RAILWAY.

b8:20am - b6:20pm
all 6pm|Duluth & W. Supertor S

Sleeper for 11:16 p. m. train can be oc-
cupied at any time after 9 p. m.

“NORTH-WESTERN LINE.”
C,St. P, M & 0.
Oifice, 395 Robert 8t. ’Phone 430.

Leave. a Daily. b Ex. Sunday. | Arrive.
a8:30am|...Chicago 'Day Ex'.

a4:55pm|.."Atlantic Expres -
a6:86pm|..Chicago “‘Fast Mail’ 8:
a8:10pm{Ch'go “N. W. Limite v &
b6:55pmj“’ausau. Fond du Lac| a$:
a6:56pm|.Manitowoc, Sheboygan| bs:
b8:05am|.Duluth, Superior, Ash. b3:
all:00pm|.Duluth, Superfor, Ash. a6:

b7:40am|..Mankato, Sioux City..
b7:40am|Elmore,Algona, Des M.| b7
al0:00am|.Su City, aha, K. C.| a7
b4:50pm|M’k’to, N. Ulm,Elmore bl0:05:
a7:45pm|.Su City, Omaha, K. C.| a7:25am

ST. PAUL & DULUTHR.3,

From Urlon Depot. City Office, 3% Hobe

ert St
Leave. | a Dally. b Except Sunday. | Arrive.
89:00am DULUTH ai:lsam
b2:16pm «: :50,
ali:lspm } WEST SUPERIOR) .« s0pm

Sleeper for 11:15 trein resa voom
For Stillwater, a9%:06 am., al2:10, a2:15,
ab:35, a7:30 gsm. For Taylor's Falls, a%:05
am., a2:15, :85 pm.

BURLINGTON ROUTE.
FINEST TRAINS ON EARTH,

Lyv.For]| STATIONS. |Ar.From

8:16am|Chlzago, except Bunday| 12:55pm
8:15am|.8t. Louls, ex. Sunday.|
8:05pnll.Chl. & St. Louls, dally.|

Ticket Office, 400 Robert St. Tel. Main 36.

@ M.ST.P.&S.S.M.RY. &

Leave.| EAST. |Arrive.
7:20pm|.Atlantic Limited (dally).| 8:45am
9:40am/Pembine I{g(éaslT(ex. Bun.)| 5:05pm

Limited (Pacific
6:00pm|........... Coast) .. ... e | 9:45am
B8t. Croix Falls Local, ex.|
iSunday. From Bromdwayl
6:00pm|..Depot, foot Feurth St..| 9:15am
8:55am|Glenwood Local (ex. Sun.)| 7:10pm

WISCONSIN CENTRA

City Ofiice, 318 Robert St. 'Fhone No. 684.
Leave 1 Arrive
StPaull AN Trains Dally. . )St Paul

jEau Claire, Chippewa Falls,|

§:00am!. .Milwaukee and Chicago..  $:l5am
Ashl P

&N pewa
7:40pm! Osbkosh. Mil. and Cbicago.! 4:10pm

CGRE YOURSELF!

Use Blg & for unnatcral
a“lr‘ hnrg‘-’ , infle:nmations,
T

or ulcerations
of mucous membranes,
Painless, and not ast:in-
gent or poisonous.
Sold by

iy for ™ in letter, by
o I SR
S6ld by all Looal Drageiste. PHIL. DA Bos

These tiny Capsules are superior
to Balsam of Copaiba,

the same diseases with-
_out inconvenience.

-~ Sa’d by all D.r-g.

3. & St. L. Depot—DBroadway & 4th.
MINNEAPOLIS & ST.4QUIS RA.

Leave.|a Daily. b Except Sunday| Arrive.

Mankato,Des Moines, Ce-|
b%:15am|dar Rapids, Kansas City| b6:30pm
b8:45am|..Watertown, New Ulm..| bd:&pm
b5:00pm|......New Ulm Local...... b10:20am
a7:00pm|{Des Moines&Omaha Lim| a8:40am
a7:00pm|Chicago & St. Louls Lim! as:40am
b4:45pmiAlb L.ea & Waseca Local!bl0:35am

Thousands Upon Thousands

Of the users of the telagraph testify
to the excellence of the

North American
-_—AND ——

Postal Service

Accuracy, Promptness, Direct Wires, Low I<2tes,
MAXAIN OFFICE:

4th and Robert, St, Faui.

T

Steamer

Dubuque

Will leave for 8t. Louls and intermediate lanl-
lnf- Wednesday, Ju~e 28, at 10 a. m.
or full information regarding passenger and
freioh: rates address C. H. BROCKWAY, ten-
eral Agent: effice; foot Sibley street npronlu
Uanlon Depot, St. Paul. Telephonecall Maiu 93

e




