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HIGH INTEREST RATES ARE A
CHECK TO THE PURCHASE
OF STOCKS

WAR NOT A GREAT

FACTOR

Active Hostllities in South Africa

Disconnted Both in

and New York Exchanges—Easier

the London

Money Likely to Be Followed by

an Advance in Prices—Uuderlying

Tone of Market Strong.

NEW YORK, Oct. 15.—Henry Clews'
wveekly stock letter says: Wall street has
guffered another week's embarrassment

from the effects of money pressure. A\'«fl
has increcsed In

sought for by foreign investors as to ad«
vance them instead, for the reason that
this country is so far removed from the
contest and less likely to be involved than
any other, thereby making investments in
this country safer than any other while
the war lasts. The war can hardly be a
very protracted affair; and for that rea-
son it is not probable that the interrup-
tion of the African gold supply will pre-
cipitate any really acute financial results.
And, in any event, we are having a large
home

current increase in our

while the current Klondlke supply 1is
variously estlmated at from twenty to
thirty millions per annum. Were the

African output suspended for six months,
the world's supply would still about equal
that of two or three years ago. So far
as this country is concerned, the stock
of gold far exceeds all precedent, and we
could well afford to take securities in-

output, '

stead of cash in settlement of any cred- |

itor balance in our foreign trade.
is every probabllity of such a balance
accruing through the next six months}
and that factor will protect us from at-
tempts to compensate European deficien.
cies from our resources of the metal.

a whole, whilst the market still remaing
drooping and dull, yet it only awalts the

removal of the money stringency

| gtarting a revival of buying. Money may

that the stringency

severity, but that there is as yet no ma-

terial alleviation, nor any sign of imme-

diate offective relief. It is true that

about $2,750,000 of gold has come to the |
banks from abrcad and the Pacific coast !
and that the scttlemerite of the subtreas-

ury at the clearing house have been

more than usually favorable to the

banks; but the shipments of currency

ty the interior have been disappointingly

large the foreign exchanges suggest

no hope of early importations of specle.

Th= bala: f the money movements of

the week cannot be closely estimated at

the hour of writing; but it does not seem

improbable that next week may open

with a son ewhat improved condition of

recerves. Still, the situation

the bat

Y v market Is less favorable
it has been hoped to le at the

f October.
coming week, however, may be ex-
1 to bring some rellef. The offer of
ury to pay out the whole inter-
est public debt up to the 1st of
Ju next places an fmportant resource
of gold within reach. The Interest due on
Nov. 1 mounting to $4,363,244, payment

with Monday the 16th

expected to be collected
d, as-a large proportion of
ments will find thelr way to
an appreclable relief to the
wili result, which may be
d to appear in next week's state-
During the succeeding eleven

lholders will have the option

ns

of w
inst.,

1g Interest in advance maturing
., 1900; but it seems donbtful
whethér that privilege will be a\'nﬂcdi

extent. On

| tine. i
{ 18th and 17th verses,

oT | &
i ‘lhe discovery of 2 j L
i “aiamond dollars’ of 1804, said a gentle-

There |

|

J

remain active for some weeks to come; |

but, from natural trade causes, the ten-
must be gradually towards easler
The underlying tone of the
80

dency
conditions.
stock market is
oper:
*heap money
z(lh.\‘lllxﬂ\‘ivn[ assurance for bexginning buy-
ing. Meantime the market is a good fmd
reasonably safe one for modemt.e buying
on the breaks in prices, with quick sales.

FARMING BY IRRIGATION.

Great Results in Agriculture in the
Milk River Valley.

C NC > - tificial

CHINOOXK, Mont., Oct, 14.—The ar
Gistribution of water over the ]qr:d afl(';i
Crop purposes (nrje'.'ery man his own railr
maker) is a subjec )
the majority of the people of Ame:\lgi
But it is not a new thing b\ anlx Itm"rn:
1t i mentioned in the most ancien “qnd
ings of China, Egypt, Irdga, S}rlﬁl.d i
other nations where agricuiture st k§s
pends upon irrigation. The ?-Z:lble ‘rlnn(‘r—
mention of-the use of water in the
chards, i 1 Pales

e fi in IL. Kings, Srd chapter,
o these words:

strong that 1arge | o 1 “¢i 560 to $2,00 apicce, and if a few

ators will not be likely to wait for |

; a settled prospect Will be | b 0

vineyards and gardems of Pales-| ¢yoq10 then in Oriental waters, and was

| finest private collections of ceins and med-

| Fhiladelphia is known to have turned out

“Thus saiih the Lord, make this valley |

full of ditches: For_ thus gaith the Lord,

| ye shall not see wind, neither shall ye see

rain; vet that valley shall be filled with

waier that yve may

The earliest agriculture of the old con-
tlr{‘rhzftsﬂtl)‘v!,l‘;mg mg arld lands. 'To this day
more than two-thirds of the people of the
earth live upon
artificially watered.

The best openings

drink, both ye and |
| your cattle and your beasts.

foods grcwn upon lands

for grain arnd hay.

| farming by irrigation in_this countrv, in |

e

i

tion with live stock, are rizht
fxtmmxrlll‘(‘-c‘;\lilk river valley of Northern Mon-
In early days it was a famous re-

here !

iana. > g !
cort for buftalo, attracied and held ho‘z:e‘
t;(l lh(; splendid pasturage. The native

rac8es sun-cure on the ground Into stand-
} fully equal to cats. mouthful to

ing hay,
mouthful.

iles lon The settled portion of the
?Rlll(u\' lfrn_ﬁn Glasgow to Havre, -througn
which the Great Northern railway runs,
covers about 175 miles.
in width from one to five miles.
dozen farmer co-operative

The Milk river has its source!
| in the Rocky mountains and is about 0600

The valley varles
There | €
| mints had a few coins left cver from one

are about a £
r“.in'h‘t:-' now in use, built at an expense Of;
less than $ an acre in labor and cash |

for each acre irrigated. The Belknap ca-

rk for each owner of 160 acres. Grass
is the principal crop under irrigation, but
the area of cultivated land in grain _and
root crops is increasing every year. Tt is
estimated that at least 100 sections of free
land can vet be taken along the river over

| which water can be sprcad at small cost.

of to any the interest due
duri the first half of 1900. the treasury
imp a rebate for advance payment |
of one-fifth of 1 per cent per month,
which on the July item would amount to
1.60 per cent of the interest. It is an
open estion how far the treasury's
offer may be accepted in respect to the
interest 1 on the 1st of January
next, amou! o ) 6,726. The rebate
upon it i of 1 per cent,
if the demand were made before Nov. 1;
and the willingress of handholders to pay
such a rebate would Jdepend principally
upcn the condiiion of the monev market, !
It doe " m likely that much of the
January interest will be collected un-
less the market rate for money should
continne persistently high for some time
to come; and that dces not appear very
probable. It would be entirely exception-
al xpericnce if a considerable propor-
ticn ¢ sent to the interior
did » back to New York
in ‘tt : of November, and
during tt 1 before that the loan
market woulii be growing gradualiy
easier from receipts of cuarrency. It
tr.erefore scems qu.te possible that, in re-
spect to the January interest, bondhold-
ers may profer waiting fer its receiot
in due course teo paving a consideraole
rehate for egectting it earlier: the more
g0 as the immediate disbursement of the
Novenber interest can nardaly fail to at- |
ford a quite appreciable relief. ‘If, how
ever, the money market should remain
unexp=ctedly stringent. the five and a
half millions of January interest is with-

Along tributary streams much more land
remains open to settlement.
snape for hundreds of families and a cer-
tainty of fortune for men who wlll use
their heads and hands.

Wheat of hard variety grows forty bush-

| elg to the acre. while oats run to seventy-

five bushels and barley to fifty bushels.
The barley s a superior malting varietv,
and frequent shipments of Montana bar-

in reach at the pleasure of the bond-
holde and lenders may be found wili-
ing to vay the rebate in order to be able
the money at high rates. This is
an Important stay against further appre-

to s
hepsion. .

At the time of writing war botween
Er ind and the Boer republies has be-
come a certainty through Kruger's fool-
hardy uitimatum The notable fact that

the cvent has been attended with little
or no aggravation of the financial gitua-
tion in London shhows that the worst out-
come  of the warlike contingencies had
been discounted in advance. In fact, the
er of the suspense seems to have
srought relief rather than aggravation.
This zontinzency has been a clhud

war

ion both in Europe
quite a long period,
concerned it may
having been fzirly dis.
in which wa would be
d b» by the steppage
es frem the 'Tran:vaal
last year amou..t d_to
Iingiand does not get these
ngihen her gold sup-
aimost impossibla for
w much, if any, gold
nile. as it will be re-
1k of Erzland and con-
onsequently, we are
nt for any com-
due us a relurn of
iatien of th»
060,000 people, of
hites, lacluding
foreigners; wh'ch
er's ultimatum to
old step to take,
weak one, counsig-
n 7 yawor in money, men
and weapors that his meagre army will
Lave te contend with. The outcome, pro-
ng it is confined to 2 war hotwe<n th-
i hiic and Great Britain, is easy
an Lut resuit In a erushing
ent Kruger and his s=ven
who are really the govern-
ment of his lttie nation. 11 the event
af auy ¥ uropean nations becoming in-
volved. which some anticipate but iz not
very Mkely, it of course hecomes a differ-
ent matter. Shounld France, Girinany ana
Hussiz Dbecoine invoivedé hy any possi-

ng the situ
untry for
. We

are

Touteh
which o
905200 o

or

assoclates,

ey are made to Europe.
1s yleld
egular

extravagantly;
bags of meal

are
the valley is a sandy loam with clay sub-

The sofl of

soil and is easlly cultivated. Irrigation
mately turn the

valley into a veritable
gerden spot.

Irrigation is rain when the

where vou want it, and in quantities to
suit. TIrrigation is practical and success-
fui agricuiture in the hands of intelligent
men.
where it is properly used.

The broad-leafed cottonwood
found in groves along the river
tributaries, while in the Bear Paw Moun-
tains and Little Rockies, just south of
the valiey, is to be found very iine
coniferous timber. Coal of a brown or
lignite variety, of good heating quality,
¢crops out of the hillsides in many places
in workable veins of from six to ten
feet thick. The metal output of Mon-
tana last vear was nearly 353,000,000,
which, combined with live stock, agri-
culture and other industries made a per
capita average in excess of any state in
the Union. We expect to see u large
mining development next season on the
Blackfeet mineral strip at the headwa-
ters of the Milk river. The Little Rocky
gold mines just south of us glve promise
of business next year, too.

Live stock has and alwayvs will be a
leading factor in making money. Horses,

tree is

are fattened for market without food
other than native grasses, and no shel-
ter except the sky. Close herding in
smaller lots, with winter feeding and
shelter, is preducing a better grade of
animals and larger returns, and. com-
bined with farming, i1s making homes
for ten families where there was only
one before. The wool shipments from
this county—Choteau—wiil reach 4,000,000
pounds this year, from 500,000 sheep. The
total output of the state will exceed 25,-
000,000 pounds. The average weight of
the fleece this season was seven and a
half pounds—a weight exceeded only in
two or three other states. Prices this
vear went to nearly 20 cents a pound for
wool. Poultry raising, hogs and dairy-
ing begin to attract attention and the
products bring good prices. Like most
Western states the large majority of
the population “is engaged in mining en-
terprises, and out of all proportion to
the number engaged In producin{ food
products, so the Importation of butter,
eggs, lard, flour, meats, etc.. from the
East is very large, and that the produc-
tion of these things here must be profit-

able is a plain proposition. The average
price of butter in this town last year

nal at Chinook, twenty miles long, cost .
§2.95 per acre, and was maintained last
y at a cost of $12 in cash and a week's

Here are |

| areen eollectors as origirals, and 1 was

| beautiful ccins, telegraphed to me one-day

| A1l Four of Them Are in the Treas-
TaKing the stock exchange situation as |

t ilttla understood LY | jscue, barring the test pieces I have just

is in its infancy here yet, but will ulti- |

cattle and sheep grow to maturity and |

Root crops of all|
the pofatoes .

sun shines; rain when you want it: rain |

Crops are a certainty every year |

and its |

! steps and broke in upon the as oni h-a

75 cents; oats, 40 cents; potutoe& 80 cen 5
ser 100 pounds; onions, $2 per 100 pounds;
\ay, $5 to $8 per ton loose, $9 to $10 baled.
In the mining camps and cities higher
rices prevailed.

plt is I:m exceptional winter when, if a
couple of weeks of the coldesttwrzalhgl“
be eliminated, the temperatu

the remaining fifty weeks ot the year
will not average as mild as the states of
the Ohio river valley. A purer, clearer
and mora invigorating atmosphere can-
rot be found anywhere, and days suc-
ceed days when the mere physical act
of living is a pleasure.

]’:tr'mi%lg in the valtey has passed the
experimental stage, and people here are
not out of the world by any means.
Jovery man in this valley of 180 miles
lives in sight of daily trains, and an
hour's drive will bring the most remt_no
to a telegraph station to hear the war
news., We have newspapers, daily malls,
churches, schools, and advantages com-
mon to older states. But what is more
important, we have ;‘hs;?‘ce% fotr money-

€ common in the East.
making not com D e oiom:

DIAMOND DOLLARS OF 1804.

ury Vaults at Washington.

New Orleans Times-Democrat.
“Every now and then one reads about
another of the famous

man of this cityy who owns one of the

als in the South. “The dollars of that
date are popularly supposed to be worth

originals could be produced 1 dare say
would bring that figure easily
enough. But It happens, unluckily, that
there are only four on earth, and they are
locked up in the vaults of the trea_sury
building at Washington, and couldn’t be
bought at any price. They are what are
known as the ‘test pieces,’” which are al-
ways laid aside whenever a new coin is
struck, and the rest of the issue is at this
moment quietly reposing under several
miles of deep blue sea. The true story is
roiher interesting. In 1804 the mint at
19,570 silver dollars. That was the entire
speken of, and it was never put into cir-
culation. The whole lot, just as it came
from the stamping presses, was dumped
into an iron chest and put on board a
merchantman bound for Chiza. It was di-
rected to the captain of a United States

intended to be used in paying certain ex-
L’cnses connected with the service. The
merchantman ran into a Chinese typhoon
and went to the bottom, where, to the
best of my information, she stiil remains,
iron chest and all, and that is the reason
why vour Uncle Sam is the only collector
in the world who has a ccmplete set of
American dollars. Every cther collection,
including my own, Is short one issue, and
the gap will never be filled up until the
sea gives up its own.”

“Do you mean to tell us, then,” said a
listener to the foregoing, that all the
‘diamond doilars’ now in private cabi-
riets are counterfeits?”’

“By no means,” replied the collector.
“I cwn an 1804 dollar myself, and there
are at least three others, to my knowl-
edge, In the South. They were issued by
the government and are perfectly good
and legal coins, but they are not orig-
inals. 'They. are what are known as ‘re-
strikes.” 1In the early days, when the

year to another they would change the
date by striking them with a speclal die,
al operation that can always be detected
by an expert. For some reason or other,
nobody knows just why, a few dollars of
the 1800 issue were restruck in 1804 and
put in circulation. It is prcbable that the
iotal number was not over forty or fifty,
and a good many have bzen lost. The
ones In existence are worth $150 apiece,
and you may rest assured that all the
‘diamond dollars’ not mere imitations be-
long to this little lot of restrikes. Of
course, some of them have been sold to

myself the innocent cause of such a frans-
actior only a few years ago. A friend of
mine, who lives in an adjoining state,
and who owns a great many rare and

asking whether $500 was too much for a
genuine 1804 dollar. I took it for grantel
that he knew the facts about the issue,
and after puzzling over the message fod
a considerable time, concluded that it
was an obscure joke of some kind, and
that I was simply too stupid to see the
peint. So 1 wired back aavising him to
buy a bushel at that figure, and he
premptly closed the deal. It turned out
afterward that the coin was a restrike,
and my friend has never quite forgiven
me. What deceived him was the fact that
the piece was known positively to have
been locked up In an old chest at Savan-
rah since 1812, That did away with the
counterfeit theory, and the only thing he
was doubtful about was the price.”

VIGILANT SENTRY.

Plight of an Ofilcial Who Had For-
gotten the Passwyord.
London Mail

Henry Kirke, formerly an official in
British Guinea, high in the colonial serv-
ice, relates an adventure, the comedy of
which might at any moment have turned
to tragedy. It was at a time of serlous
disturbances in the colony. Riotiag had
occurred near one of the larger cliti:s,
and every precaution had been taken
azainst a fresh outbreak. Mr. Kirke
had issued a password and a counter-
sign, and the sentries received strict or-
ders to shoot any one who attempted to
pass without giving the word.

That night, says Mr. Kirke, I had been
dining out of town, and was returnin;z
cheerfully to my quarters about 11
o'clock, when I was suddenly confronted
by a black sentry, who brought his rifis
down to the order, and cried out:

‘“Who go dere?”

I was somewhat startled, for I had
forgotten the sentries, and, what was of
much more importance, I had forgotten |
the password. I knew that the sent:iecs
were picked men, generally Africans who
had served in some West Indian regi-
ment, and who were noted for their
strict obedience to orders. So T knew
that if this sentry had been ordered to
shoot any one attempting to pass without
ziving the word he would do so.

I attempted to temporize. .

“Look here, my man,” I sald,
know me.”

“What de word?"’ shouted the sentry,
rattling his arm. That was just what
I wanted to know.

I heard the man cock his rifle, and
knew he would let drive in another
minute; so I made an undignified strate-
gic movement to the rear, so as to place
the Inspector’s house, which s ood near,
between me and the enemy.

Satisfied by this maneuver that T was
a dangerous character, the sen:ry began
to stalk me round the buiiding, w.th his
gun ready for action.

The instant I got round the ecorrer
of the inspector’'s house I boited up th-

“you

Inspector just as he was getting into
bed.

I explained my dilemma, and he gave
me the password. Then, approaching
the window, I peeped out very cautious-
ly toward my friend, who was growiing
round the house to have a pcet shot al
me. I shouted the word to him, ana
later, when I went out with the inspector,
I explained the circumstances of the casa,
®ave him 5 shillings, and told him he
was a first-rate sentry.

- ——— A
Taxation in Principa! Nations.

The average taxation in the United
States is about :8 per head. he taxes
In France are $i4.4S per head, In En~--
land $10.81, in Holland $3.58, in Austria
$8.4¢, in Denmark $6.64, in Germany ¥5.89,
and in Belgium $5.82.

Five Gemnerations Living.

Five generat'ons of one family attended
the services in the Methodist chureh in
Blcomingsburg, O., cn’ a recent Sunday.
They were all in the fema'e line.

Singular Vessel,

The most singular vesse! in th: world
is the Polyhemus of the British navy. It
is simply a loag ste-l tube, deeply bu-i-q
in th2 water, the deck rising only four
feet above the sea. It carries no masts

or sails, and Is used as a ram and tor-
pedo boat . 3

St. Paul Union Stock Yards

S0. ST. PAUL, MINN.

Pest equipped and most advantageous market for the shippers

in the Northwest,

Connected with all the Railroads.

1,6C0 Beeves and 2,000 Hogs Wanted Dally.

Swift and Company Alone Require 600 Reeves Per Day. -
Don’t pass by So. St. Paul. It 1s to your udvantage to market your stock
with us. Don’t be misied by rallway and Chicago solicltors who advise you to
route by way of other points to prevent the sale of stock at So. St. Paul

GHAS. L.HAAS COMMISSION COMPANY

LIYE STCCK CCMMISSION MERCHANTS,

Rcom (S Exchange Bldg., Union Stock Yards, So. St. Paul, Minn.

<« Leerragenderice wil receive prempt attention. Liberal ad

de on Consig

'es

Eejerences—Union Stock Yards or any Commercial Agenoy.
.

e 2

ROGERS & ROGERS,

«LIVE STOCK COMMISSION RERSHANTS..

Room 2l Exchange Building, -
Highest market prices obtained for stock.

South St. Paul, Minn.

Prompt attention givea to all

correspondence and orders. References: Any commercial agency.

Union Stock Yards,
£o. St. Paul, linn,

Soo City Stock Yards

I HUE l BROSI Sioux City, lowa.

LIVE STOOK COMMISSION MERCHANTS.

ALL BUSINESS AND CORRESPONDENCE RECEIVES PROMPT ATTENTION.

Liberal advances made on conslgnments. References:—South St. Paul Stock Yards Bauk, Sioux

City National Bank, First National Bank, Kasson,

Minn., Parsons

Bros. Bank, Dodge Center, Minn.
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Prices—Corn Is Sterdy—Oats Show CATTLE.

No Special Features—Stock Deal-
ings Still Dependent Upon the
Money Market,

Close. Prev.

Sat. Sat.
December wheat, Minneapolis..68% 8%
December wheat, Chicago...... 72 1-16 123
December wheat, Duluth .......69%  €9%

wheat, New York ....

December

The wheat market has proved rather
disappointing, In so far as prices were
concerned, the past week. With the prac-
tical declaration of war in the Transvaal,
there was every reason to believe that the
grain market would take on a sironger
tone, and, after hostllitles were actually
commenced, the belief grew that wheat
and corn would be benefited and prices
materially strengthened. But those who
were more confident were disappointed,for
there has been practicaily no change to
speak of In wheat prices, a decline from
the Hgures of the previous Saturday be-
ing in evidence, and the demand show-
ing so little improvemant that there is no
¢isposition on the part of the bull element
to attempt to force conditions to a more
favorable stage.. In brief, wheat is no
better off at the close of the week than
at the opening, In spite of the exlstence
of war.

CORN AND OATS. .

There has been a fairly active demand
for corn at former quotations, but there
bias been no gain in prices worth mention-
ing. The export demand has shown some
improvement, but not sufficient to mate-
rially strengthen prices.

Qats have no more than held their own,
and the demand has been about nominal.
It was belleved that oats would certain-
lv share in the increased demand for
grain, and there were many trades made
during- the week upon that presumption.

. STOCKS RULED SLOW.

The stock market has heen anything but
active the past week, and yet there is
no marked weakness in any of the stand-
ard securities. IEspecially applicable is this
statement to the ?failroads, which have
held their own throughout all the vicissi-
tudes of the stock market the past few
months. The money market has ruled
higher of late, and, despite the efforts of
the government to assist In relieving the
tension, there is still a certaln amount
of wariness in dealings shown that indl-
cates that speculators are not yet satisfied
that money Is to remain easy, but that a
hardening is among the constant possibili-
ties. There has been no indication of a
ecare such as might bring about a panic,
but dealers are evidently holding off until

the market gets into a more settled state. |

MIDWAY HORSE ‘MARKET.

Minnesota Transfer, St. Paul—Barrett &
Zimmerman's report: Lumbermen and
loggers were well represented on the mar-
ket the past week -and the large volume
of business transdcted was on heavy
drafters assigned for service in the
wocds. The demand was characterized as
fluctuating, belng strong, but also very
weak at short intervals. The heavy
horses had almost an exclusive attention
by the buyers, and 1 ttle interest was de-
voted to lighter classes of horses. The
aggregate outlet was the largest of the
season, and, as the market {s amply
stocked with ava‘ilable horses to fill ail
orders, a large business is expected next
week. Quotations:

Dratters, ehelce .. ...t il $1257 160
Drafters, common to good. .. S0@125
Farm horses, choice........... .. S0@115
Farm horses, common to good..... 50@ 60
3815 AR () 0 S e G 40@ 50

LIVE STOGCK MARKETS.

SOUTH ST. PAUL, Oct. 14.—The re-
ceipts at the Unlon stock yards today
(estimated) are: Cattle, $0); calves, 10J;
hogs, 1,100; sheep, 5,000; horses, none;
cars, 65.

The cfficial receipts Friday were: Cat-
tle, 215; calves, 149; hogs, 1,0:3; sheep, 980;
horses, none; cars, 23.

The following table shows the roads
over which Friday’s receipts came in and
the number of cars handled by each:
Cattle. H?;gs. Sheep.Mixed.

1 22

Oy Ws 1

Gt. Northern.. § 1 5 o

Nor. Pacifie... 4 or 3 1

aSiPa MY OFLr 3 7 1

G M & 8t PLce T 1 iy

Gt Boll&a Qoo & il o
Totals .. 14 5

The receipts thus far for the month
(not including today) compared with the
same jericd last year, show a decrease of
3 247 cattle, a decrease of 176 calves, an in-
crease of 1,844 hogs, a decrease of 26942
sheep, an increase of 161 horses, a de-
crease of 240 cars:

TlLe receipts for the year (not incluling
today), compared with the same period
last year, are as follows:

1899, 1898. Gain.

Cattle 131.910 *16,23R
Calves 32,279 4,392
Hogs 247,771 926,43
Sheep 267,754 *19.523
Horses 1,34 2535
Cars 10,114 *.60
*1.oss.
HOGS.
Comparative receipts:
Total for today (estimated)............ 1,000
A week ago e 773

678
Leavy

A year ago .
Quotaticns:

"

Mix 054,55
packing, $4.10@4.20: prime light and choice

D

bu‘c-ers $1.:574.35; yr.m: heavy, 4.°0@
4.30; rouzh, $3.85¢3.90; stags and boars,
§1.5 @2.50; p'gs, $3:5073.90.

og receipts weresheavy for Saturday,
about 4)0 more than.the same day a year
ago. Prices cortinued on the down grade
and nearly eve ything sold 5 lower., The
top price on light:hogs was $..35, with the
bulk at_$4./5@4.30,,; Mixed and heavy hogs
so'd at $406@4.30; ard rough sows and
Piﬁls at $3.85@3.¢0.. Representative sales:
ixed Hogs— i, ,n

No. “Wt.Dkeg.Price.[No. Wt Dke.Price, !
64 ...... 269 gslﬂgsgﬁg eeeenn. 220 240 $4 10
5 242 405 '

40
62 ......242 80 40571
Prime Light and Choice Butchers—

Comparative recelpts:
Total for today (estimated).....

A week ago
A year ago -

Quotations: Native: Cholce butcher
cows and heifers, $3.50@4; fair to good,
$3@2.50; thin cows and canners, $2 72.73;

choice butcher steers, $4.75@3.%: fair to
good, $4.60@4.75; fat bulls, 2.50, bologna
bulls, $2.50@3; veal calves, $4.50@6: cholce
stock cows and heifers, $3.25@3.50; fair to
good, $3@3.25; comn.on and tailings, $2.50
@2.90; heifer calves, .26@3.50; cholice
stockers and feeders, $3.75@4.25: fair to
goo_dl $3.25@3.50; common and tallings,
2.75@3.25; steer calves, $4@4.75; stock and
feeding bulls, $2.50@3.50; stags and oxen,
$2.75@8; milkers and springers, $25@G45.
Wester_q: Choice butcher cows and heif-
ers, $3.7%5@4.25; fair to(good, $3.25@3.75; thin
COWs and canners, $2@2.76; cholce butcher
Steers, $4.50@5; fair to good $4.25@4.50;
stock cows and heifers, $3@3.50; common
and tailings, $2.50@3; stockers and feed-
%1'33,2583.50@4.50; common and tailings, $2.75

Cattle receipts were neavy, but were
mostly Westerns, and were not offered
for sale. The butcher offerings were
mostly medium and canner cows that
sold steady. There was little or no de-
mand for stock cattle or any kind. There
Was no quotable change in prices.

Natives—Representative sales:

Butcher Cows and Helfers—

No. Wt. Price.|No. Wt. Price.
5 . 976 §3 30| 1 ...1,000 $3 265
TS 840 3 05| 4 oo 982 810
e e L N RO L s ....1,030 3 85
Fat and Bologna Bulls—

Ty AR i ot o s S ....1,220 $2 25
Stockers and Feeders—

4 A0S TO e 012 $3 60
7 . 912 3621520 ....... .. o E
Comn]oLgpd_Tgilings—Steé;s—

4 ... 660 $300{ 1 ...

2 770 3 00| 4

9 5562 70| 2

_Stock and Feeding Bulls—
e .. 890 $2 50
Thin Cows and Canners—

T 1 00N 2B T2 e e 850 32
3 ek eI 080 =2E50)5Y it 975 2?‘195
2 Sees- 1 0dbRS2a5 = SNSRI 955 2 7
2RSS 1010240053 il 870 2 85

SHEEP.

Comparative recelpts:

Total for teday (estimated) ........,... 5,000

A week ago 7,413
A year ago 14
Quotations: Fat sheep, $3.40@3.60; stock

sheep, $3@3.26; fat lambs, $4.25w4.50: stock
lambs, $3.50@4; buck lambs, $3; bucks,
2. 25@2.75.
Sheep receipts were heavy, but were
mcstly consigned to feeders The market
was weak and the demand light. Repre-
sentative sales:

o. Wt.Price.
11 buck lambs ........ SRS S 6};821080
7: bucksi., ..o .94 2%
20 buck lambs .68 300
15 fat lambs .. .15 43
52 stock lamb .82 37
32 fat lambs .68 435
Gxfatslambe 0 norcs sesisisdpensat 0N 41 85

Mijlch Cow_ Exchange—Prices ruled

steady on the best cows. The demand was
light and only a few sales were made.
Representative sales:

No. Price
SR COWNITC. . oo el ot s ae it T o VS B (0
1 cow .. 35 00
1 cow ... 32 00

The i'iisposvmo—ﬁwof:he day’s receipts up
to 3 o'clock, each buver purchasing the
1number of head indicated, was as fol-
OWS:

Cattle. H. 2 -
SIS oty Sr=r i il A (-31e oggssl Shee}s)ﬂ
W. E. McCormick . 1 2
Staples Estate ..... 2
Van Hoven Pkg Co G0 65
Hanky | BEos: sieii-sr e . 6
EBE I trgeraldi et e e
City butchers ..o . 2in. 10 5
Country buyers .......... 8§ 17
'Totalaw= sttt o 170 928 512 ;
Friday's late buyings were as follows: |
Cattle. S. i
Bwifl: &HColl T N s . ]Se'HO."?S? Shee'[.)
W. B. McCormick ...... 1 2
Slimmer & Thomas ..... 31
Hanky Bros ....<........ 3
J. B. Fitzgerald ... . ¥
Country buyers ... .29 8 17
MOLAINT st e s 207 475 19 ¢
Among the shippers on the market to-

day were A. E. Porter, Dztrolt, Minn, cat. |

tle, B. Coster, New Salem, N.' D., 3 loads
cattle; C. Miller, Stephen, cattle: J. Pe-
terson, Stephen, 3 loads cattle; John Mil-
ler. Stephen, cattle; T. Sanderson, Ste-
phen, cattle: Lamberton & Co., Warren, 5
loads cattle; V. M. Peterson, cattle and
hogs; M. Kinsella, Melville, hegs; G. Nold,
Nelson, Wis., hogs: Pettis & Chappel, St
Peter, hogs: H. Krause. Amboy, hogs;
Fairbanks & Pratt, Bixby. hogs; John
Burke, Rliceville, hogs:; B. Wilkes, Rica-
ville, To., hogs; M. R. Ringlon, Ridgeway.
Io., hogs: F. J. Payer, Conover, lo.:
lcads hogs:; Rvan & Hoban. Waterville,
hogs; C. L. Wohihelter, \Vhite, S. e
hogs: Steele & Hollum, Manchester, hogs:
Anderson & Berg, Hartland, hogs; J. (.
Peters, New Richland, hogs; Thos. Deal-
try, Adrian, hogs.

Among yesterday's 'a‘e arrivals were 71
Schwartz, Lester Pralrie, hogs; G. Kros-
tin, Fisher, cattle.

PROFESSIONAL CONTEST.

That Was All the Day’'s Dealings in
Stocks Showed.

Prev.

Close. Day.

Bar silver, New York........... 587 083
Call money, New York......... 3 21@3

NEW YORK, Oct. 14.—The day’'s stock
market reflected nothing more than a
contest of professional operators and
those not of very large caiibre. There
were small buying orders at the opening
for London account, on rumors of a re-
verse for the Boers at the hands of the
British, which seemed to help prces to
move upward. The bear campaign against
Brooklyn Transit was successfully prose-
cuted, and the stock was at one time
forced 2% under last night. Metropolitan
and Manhattan seemed to sympathize, but
recovered their decline with the final rally
of 1% in Brooklyn Trans't. Pullman add-
ed three more points to its price and

The oldest firm in the Northwest doing a
BANKING AND BROKERAQE BUSINESS,

Germania Life ins. Bldg.

Stocks, Bonds, Grain and Provisions. Direct private wires to all leadIng markets.
Have removed from their old guarters, 3 1 Jackson 8t., to the northeast eorner of tha

Ground F'loor.
Correspondence Sollcited.

Fourth & Minnes>ta s,

W. M. CANPBELL

COMMISSION COMPANY,

Live Stock Gommission Merchants,

Unlon 8took Yards,

SOUTH ST. PAUL.,

Consignments and correspondence #0-°
licited. Market reports furnished on 4p-
plication.

e do a strictly commission business.
No llve stock bought or sold on our own
account.

References—S8tock Yards bank. South

t. Paul: Becurity bank Zumbrota; Hon.

T. Koerner, state treasurer. Capitol

uflding, St. Paul; A. C. Andersop, cash-
er. St. Paul Natlona! bank. St. Paul.
Great Northern preferred, 8%. Gains

were pretty generally wiped out after the
publication of the bank statement, but
covering by the bears brought some prices
a fractior above last night again.

The decrease of over $1,000,000 in cash
reserves of the banks was a disappoint-
ment, as experts had flgured on an in-
crease of about that much. Had it not
been for larger loan contractions than
had been looked for, the surplus reserves
would have been wiped out.

The tendency of the prices of bonds hus
been uniformly downwards. Business has
been farly active and well distributed.
United States 2s advanced %c and old 4s
registered %c. The 3s declined %c in -bid

price.
STOCK QUOTATIONS.
Furnished by Charles H. .F. Smith &

Cn., members of the New York stock ex-
change, Ploneer Press bullding, who _have

direct wires to Chicago and New York.
Closing prices are bid:
~Closinz-
_ 4240 S'I's|HighlLow| 14 |18
American Malt ....|.....| 1215] 12 | 12% 1U%
dopfdses .. boY%| 64 | 06 | 63'%
Am. S. & Wire 2600| 5214 | 51141 513, G135
dolipfds esieteas, 100] 957 95% | 95 | 94%
A Maning i Clofi ol |Sisss 49 | 48 143-4‘} ::-‘;
3 e ; 10

514
1
'l
Cdocp d 2
do pfd ocons)onnreonnss] G5%1 05
CR &y E NS | Feees fisses ‘1(‘.& 18
C. Tobacco Co ....[- 6800 4115 40%| 1% 4143
dospfdisiniveses .| 200) 92%| 913 l)z%i EIe
Ches. & Ohlo ..... 100 25% ! 257 2:3 | 2
C. & E. IlMnois ..|.....|..... i ...... B | %
doiptdi oo ioice
Central Pacific o8
Col. Southern .

..... | 36
G
1119 " [11974(121

o pfd
Hudson ...| 1100121 7|
3531. %as ........... 800{1887188% 188 8315
Diamond Match ) ..... PR 1991120
Aoer vl y
R
fd
E.Sie lt = / ::.'/
g 28 ot il kAl T4 17k 17
Fed. Steel ........| 2900 63%/ 53 | 53%/| @a%
e | 1000] 775| 76 | T6% 17
F W &RG..... et |oeeeel g 1L
> - ol elacene Jevene ‘l n::
S Nor. o 17114]168 " [170% /1671,
Glucose .. ool 00! 6018
do pfd .... .j108 li03
H. C. & Buga 35 166

H. Valley Ry .

Towa Central

American

. & Nav....

o
o

=
=}

=
=

Pacific Coast
do %st l}f{i
do 2d pfd ........ v ‘ T2 NI Z11AQTL
S g RN 21001008, 1 TARTL 11091411774
!'b‘u?"f,m Sees 11000900 1199 1199|1976
i P..C..C..C. & St.L.| 200! 73 | 72141 73 1 72'~§
[ do nfd 2Ty | ! _93‘” LI
Readine .. is | 20%! 201
do 1st nfd . 23001 5716/ 56%) 56%| 5Tt
do 24 ofd .. casealeiaa ]| I 31,
Rock Island 2500111214 1%/ 1 11%
R. G & Wo....... P e M I o
Southern Ry o | 1% uaq: : 11:.,
do pfd ..... | 52 | 5134) Ay 13
Southern Pac | {36161 36 | 3a14] 261
St. L. & S. W B R AL Y% 12}‘,
do pfd .........cleeeen H :l,"
Dl g e S A ] SRl e ST 193
doiist plad oot ittocs !:9 J
do 2d nfd ........ £ 254
Silver certificates..|. 39
Stand. R. & T....l. G
Smelter 961
do pnfd ... | 87
Smnﬂ.f!})ist I g
do pfd ......... < . | 4 B
St. P. & Duluth : LA TEA
do pfd cicee.eee - ! .l 1M g
Sugar Reflnery ...| 7300/141%/140% /141 11411,
Aot Pl e s i s, | jspet A 1153 116%
St Paull cauissses | 6300{1241/4'1?3%;12?%‘1':",‘.;
= Hoapdiesvse. s fafeshes o Fedssd 170 17
N SRR | S hIr R | AL R | 6014 61
do pfd ....c..c.e- bosis i l.....1135 185
TLCH& L. A, | 4001115 114 114 11315
Texas Pacific ..... | 2000 18! 18 | 1814 1814
Unlon Pacific ....| 1600/ 431! 49301 427] 3
A0 DEA weveeennnnn | 1000! 75%! 7531 78%| 5%
T B EXPress —...kt... | R e | 51 I:'l
U. 8. Rubber ...... Janes |8 S | 4616 61
A0 PLaN S atoaies Fesies bty 111214511143,
Wabash: <. uviise Rhes Kashila oal 1%
doiipfd :..... SRt T Sk I e e I 20%] 21
Western Union ..| 100/ 87%! 8715] S714| S714
Wis. Central ...... ks I 16 | 16 | 1511 18
do pfd ..... AR g MRS AR Rl 53 | bty
+ & L -21722001 11841 11441 11741 101¢
| | vieeal B0 1 51
30 130 )30

2 | Chicago.
% | =

5., | $52,200.

,.'T” FYTNATAT,.

0’Connor & Van Bergen
BROKERS.
Stocks, Bonds, Graln and Provigions

202-203 GERMANIA LIFE BUILDING,

Fem"th and Minnesota Streats,
ST. PAUL.

———

& Direct Private Wires
BROKERS.
~ NP AAA Y

ANTHONY YOERG & ©0.
BROKERS,

Grain, Provisions, Stocks and Bonds,

201 GermaniaLife Bldg., 8. PAUL, MINN
Long Distance Telephona 731,

A J. CUMMINGS,
BROKER.

Stocks, Bonds, Grain *
Provisions.

’

Stocks carried without Interest charges,
The best service in the Twin Cities.

327 Jackson St., St. Paul,

Adolph J.
Lichtstern
& Co.

Estaplished

Margin

Jtob

Fer Cont,

Bank Floar

T
Rookery,

1e8s.

|STOCKand GRAIN BRIKERS
[KVESTMENT SEGURITIES

We buy and sell all listed securities.
When ted as to price we Gnarantes
that you will buy or sell in every cass
where Limit is reached. Opening and
closing prices are also Gaarantsed.
CORRESPONDENCE SOLICITED,

*“Will go on Your Bond’’—
THE AMERICAN BONDINSG

& TRUST COMPANY,

of Baltimore City,
(Business confined to Surety Bonding.)

€apltal and Surplus over $1.500,000.
JAMES A, NOWELL,

M for i a

202-4-5 Globe Building, St Faul, Minn.

C.H.F. SMITH & 00,

¢ } New York Stock Exchanga,
!.emben‘ Chieago Board of Trade.

Stocks, Bonds, Grain,Provisions and Cotton.
Private wires to New York and Chicago.
R02 Pioneer Press Building, §t. Paul, Minn,

EDWARDS & BEDZLL,
Stock Broksars &
Commizsion Merchants,

110 Endicott Arcade, St. Paul, Minn.
Correspondents: Bartlett, Frazier & Co.,

H, HOLBERT & SON,

Banksrs and Brokers,
413 Rober: St. St. Paul.

GRAIN.
JETT & WOQOODS,

Producs Commission Marchan!s

89 East Third Strast, St. Paul.

Dea’ers in I utter, Eqgs, Fruits, Berries, ota,
We get hithest Mariet Pricay,

do Dfdc"i'"lm v . I. & Steel ....| 1000} 27 | 26%| 27 | 2714
ersey ntral ... R e 200 Til41 7 = i
i’(.“é.’". R | '8%| 8w| Sl 8 do_pfd ............ 200 T1%e} 71 |71 |71%
Knick. Ice | | ECT Total sales, 231,400. 3
do [;fd ..... 7 BONDS. Ao e
Laclede Gas ML M, K. & T. 24
o pfd dMbe-vdo 48 o Nl
Lake Erle & W.. 1094 N. Y.
do pfd ... 4 N. J. C.
Lake ?h}ored . . ) :\a«:.46.~
Lon sland .. ; o0 4s
T,ouiis. & Nash ....[ 60001 1%/ 807 8113 S0% do o. 4s, coun.il2 |N. P. . 65
Al e | | 205 20 | 2314] 20% do 5s. reg ..... 11234} do prior 4s ....1013
do pfd ..... ! | ! 10 110% | do 5s, coun....li1%| do BS .......... 13
Leather . 151! { 1%%! 47 | D. of C. 3 6s ..117 |N.Y..C. .10
Ao pfd o onintns. Tkl 77 1 77 1 78% | Ala., class A....110 [N. & W.
Manhattan Con ..! 58001107 |10515/100151105%; do 3 do Gen. 6s ..... 133
M..St.P. & St.8SM.l..... | R | 123 126 do- € il Or. Nav. 1sts ...
Ao ipld e s bt foims e 162 |61 do Currencs: ol 48 i ..l
Met, Traction .. .| 41001192 1190 |191 |1.'1"4 ALQen 48 0. 0.8 L. 63 .....
M. C. Ry .......... [--ooo| 13% ) 131 13 10885 do adit. 48 .... S5 | _do con. bs
{ Mobile & Ohio ....l.....|..... | SR | S0 13 '} an. So. 2ds ...i08 Reading Gen.
! Minn, & St. i 7)70 |70 163 1 C. & O ...% IR. G. W. Is
p Y B i e e ...l 8 145 | “*do Bs S.L. & LALC.

M K& T Ll LR iRuUinE s Qe N .& S.F.G.6s..12
dop e es it | I'37141 374 | T4 3114 | do 8. Paul cons... &S
Missougi Pacific .| 24001 435/ 42% 427/ _12}', | Chi. Ter. 4s P..C. & P.1stsl21%
Nor. Pacific ...... | 11001 517%| 6134 61%| 51% { D. & R. R e 120

QoLPra FOO| T4%! T4 | T4 | THA | do d4s o g R .
N. Y. Central ....| 200/1323133%133%/133 4§ *E.T..\ 105% S. R. & T.
Nat. Steel Co....l..... 15014] 50 |80 150% | Erfe G. 4s ....... 70 Tenn. n. se
A0t o | [94%! 95 | F.W. & D.C.1st. 71% T. & P. lsts
Nat. Biscuit 4114 | Gen. Klec. 5s ...116 | do 2ds ..........
doLprdsi st 6 1% |G, H & S.A.63.108 :U. P. 45 .........
Norfolk & 23%4| 237 0 24s ... .110 |Wabash Ists ....]
ORI AR droassdvds ‘f‘ﬁtnx, f‘-\'-’; }1.1 & T C. u\uq‘ “do }‘:‘ds ........
M Starch b Ol By a0 con. 6s .....108 |W. Shore 4s
"‘35103?«11 t ......... 178 i3 | Iowa Cen. 1sts..ll4 (W. C, 1sts °
| N. Y. Air Brake 143 1141 K.C..P. & G.1sts 71%|Va. Centur
N Y. C. 113 {:a new con. 4s.108 do dfd .
do 1st pfd ... L. & N. unl_1s. 991 Col. So. 48 ...... &
do 2d ofd *Offered. -
Northwestern .. WEELKY BANK STATEMENT—New
do pld Snistieclcasee York, Oct. 14.—The weekly bank staie-

ment shows the following changes: Sur-
plus reserve, increase, $534,000; loans, de-
crease, $652,600; specie, decrease, $1,194,700;
legal tenders, increase, $895,700; deposits,
decrease, $6,212,600; circulation, increase,
The banks now hold $1,177,350 in
excess of legal requirements.

FOREIGN FINANCIAL—New Yoris,
Oct. 14.—The Commercial Advertiser's

London cablegram says: *The markets
today were generally fnactive but firm cn
the re{\orted victory in Natal. Fluciua-
tions, however, were narrow. Americans
were particularly qu et and featureless
They closed firm with a slight advance
over New York parity. In mining stocks,
Rio Tintos were steady at 473%;, but Utahs
were weak at 7 sellers. Money remained
easy w th no change-in rates. Discounts
were steady. Sflver was quoied at 263,
with no feature to the transactions. In
the gold market, the important operations
were £21,000 in German coin, bhught by
the Bank of England, and £100,000 sent
out to Natal.”

LONDON STOCK REVIEW--London,
Oct. 15.—The stock market has taken the
outbreak of war philosophically, and the
event, which has had a very little effect
on prices. has, on the whole, been rather
welcome, as likely to settle a disturbing
factor which has long been worrving the
market. Mining shares have been freely
bought here and in Paris. The market
was very strong yesterday on rumors of
British victories. the last prices being

the best, the rises being from % to 2a
point. Other markets displayved a firming

tendency owing to public speculation en-
couraged by easy money, and it iz to be
expected that as soon as things sottle
down a sharp upward movement wlll oc-
cur, as there is a lot of money awaiting
investment. American securities were un-
settled. and recelved an almost genoral
setback. but the close was above the New
York level. Baltimore & Ohio rosc
but Southern Pacific fell 135, Che
& Ohio %, L. & N. %. and most of tng
others from % to %. Moneyv nleniiful: 2
until Monday and 3 per cent for a woe

while three months’ bills were firm at

-16 484.

4916 to 4 | NK CLEARINGS
£t. Paul, $1,204,202.87.
Minneapolis, $3,383,534.
Chicago, $20.694.725.

New .ork, $233,369,856

———



