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Denmark and the J'reaty
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DITOR

RIALS

. By Gerirude Atherton

ANY of the strongest men
in the TUnited States
government are dissatis-
fied with the treaty with

Denmark. The truth is, we do not
want any more colonies. Our explo-
sive imperialism -has - subsided. The

Philippines have chastened us. Porto

Rico is a charitable institution which
has made us appear almost selfish in
the eyes of the world. Cuba is an im-

vending and tumultuous problem. - Had
Porto Rico redeemed herself by a fine
harbor, even protection, that armed
genie of loud voice and anxious eye,
who presides at the mouth of our har-
bor, who might indeed be called the
conscientious stepfather of his coun-
try, even he might have conceded to the
fertile island an excuse for esxystencey
and, after the close of the war with
Spain, there would have been no re-
opening of the Danish island question.
But a harbor in the West Indies we
must have, and Denmark possesses two
at the very gateway of those waters
h divide the ricas and bristle
ith the forts of { ign powers. Some
r the great canal will be built, and
le to strike quickly when
menace Some day the Monroe
1e will be ignored, and the blow
be dealt in the Caribbean sea. Ger-
mbitions are almost fngenu-
ous. menace of Russia is known
to every student of the times; she has
retraced a step nor ceased to ad-
; her movements are as firm and
erate as they are stealthy.

Therefore, for more than a quarter of

neve

a century it has been patent to Amer-
ican statesmen that the United States

must have a |stronghold in the Carib-
bean sea. After the failure of the nego-
tiations of 1867 for the islands of St.
Thomas and St. John, the matter lay
fallow until January, 1897. From that
date until Aprill, 1898, secret, non-offi-
cial negotiations were carried on be-
tween the two governments, the com-
missioners in the United States being
Mr. Niels Gron, a native of Denmark
and an American citizen, and a grad-
uate of Harvard; Mr. Henry H. Rogers,
of the Standard Oil company, and Mr.
Charles R. Flint; Mr. Gron being the
accredited representative of the sale
committee in Denmark, which in turn,
acted with the full authority of the
government. These three gentlemen
had, after a long and delicate manipu-
lation, and in concert with what is said
to be the strongest and most represent-
ative committee ever formed in Den-
mark, almost brought the matter to a
head, Senator Lodge having on April 1,
1898, introduced a bill asking congress
to appropriate $5,000,000 for the pur-
chase of the islands, when the Spanish
war cloud burst, and Denmark was
obliged to withdraw temporarily or be
guilty of diplomatic discourtesy to
Spain.

‘When the war finished, Mr. Gron and
his former associates realized that It
was useless to take up the question of
the Danish islands again, until the agi-
tation' over Porto Rico and the tariff
had been soothed by some sort of com-
promise; and they let it die in abey-
ance. Then came the disgraceful
Christmas episode, which is too recent
history to repeat.

Even the erratic imagination of this

anxious adventurer could conceive no
improvement on the treaty whose de-
tails he had managed to discover, al-
though our conditions had so material-
ly changed since its plan had seemed
the most feasible to the two commit-
tees; as well as to the high authori-
ties in both countries.. The enormous
increase in our yearly expenses was
not taken into consideration, to say
nothing of a whole series of problems
which the Spanish war had brought to
a country heretofore almost without a
foreign policy. There being no hint
from Denmark that anything short of
the sale of the entire group would be
considered by her, and Mr. Grqgn, Mr.
Rogers and Mr. Flint having thrown
up the whole matter rather than be as-
sociated with the new commissioner,
we ratified the Christmas treaty, and
two things happened: there arose a
loud and determined protest in Den-
mark, and the report of Capt. Christ-
mas was made public.

This report, intended for a very nar-
row circle, and amounting practically
to a blackmail of the Danish govern-
ment, contained the accusations ot
bribery and corruption of American cit-
izens with which we are familiar; and
Mr. Gron, as one of the accused, and
the prime mover in the whole matter,

demanded an investigation by
the United States Congress.
During his testimony before

the Select committee on Purchase of
the Danish Islands, he offered a treaty
as substitute for the original treaty—
having received by cable from Den-
mark an assurance that “strongest

business men, bankers, land owners,
admirals, generals, president supreme

court, first bishop and members of par-
liament belonging to both parties” ap-
proved of it—which, if offered at an-
other time, would probably have been
considered at-ence. But a certain force,
which must be nameless now, got to
work then, and a cable was sent from
Copenhagen severely discrediting Mr,
Gron. The newspapers of the United
States which resented his airing of the
administration’s intimate dealings with
Chrisimas, took the matter up; and, as
the cable gave a great but unnamed
official as authority, Mr. Gron was un-
der a cloud during the investigation;
and until the prime minister of Den-
mark .and leading members of the
Landsthing (upper house) publicly ex-
onerated him. His treaty still stands,
however, and will be referred to pres-
ently.

During the negotiations before the
Spanish war absolute secrecy had been
maintained. Consequently the temper
of Denmark was unknown, and the
royal family and certain high officials,
although deeply opposed to parting
with their islands, had yielded because
it seemed the best thing to do; St.
Croix was in desperate straits, and the
yearly deficit in the budget of the un-
taxed group was six hundred thou-
sand kroners; which sum had to be
made good by the home government.

When the proceedings were made
puklic in April, 1898, there was a pro-
test in Denmark which subsided as
quickly as it rose; for it was believed
that the Spanish war would put an end
to the matter. Upon the re-agitation
o1 the question in 1900, however, it was
heard again and was—and is—Iloud,
persistent and determined. This pro-
tes¢ is by no means: wholly political,
as is imagined in‘ America; it is mgre
than two-thirds sentimental. Denmeafk
is a small country, but she is very
proud and vallant one; with a reputa-

tion for bralns and practical energy
quite out of afroportioﬁ to her size, and
a unique % tion among the sovereign
states of Europe through her gifts to
three of its thrones. She is the only
staie in Burope which, at one time or
another, has never been in vassalage;
and in 1864, to save Schleswig, which
from remotest antiquity had been a
art of her realm, unhesitatingly pitted
ger thousands against the tens of thou-
sands of Austria and Prussia, although
she knew that not a soldier of hers
might return from the battle-field. The
loss of Schleswig is today as deep a
grief as it was in 1864, and Prussia’s
failure to keep her promise to restore
the northern Danish districts and her
peity persecution of loyal Danes in the
Duchy are a constant and bitter cause
of resentment. Therefore the secret of
her indignant protest against parting
with the gems of her eolonial posses-
sions Three million five hundred thou-
sand kroners were immediately sub-
scribed, to be invested for the relief of
St. Croix, should the government de-
cline to ratify the treaty; and the up-
per classes, almost to a man, stood
out against the sale. The Folkething
(lower house) represents the peasan-
try, who, knowing nothing of the prin-
ciples upon which our constitution is
founded, were persuaded that if Den-
mark did not get her $5,000,000 as
quickly as possible, we would appro-
priate the islands without further par-
ley: and to them Christmas’s estimate
of American officials seems too nat-
ural to be set aside by a mere investi-
gation.

In the midst of the protest, came
the publication of Christmas’s x:eport,
and its demand for the recognition of
his claim of ten per cent of the sale
price, that he might settle with the
Americans he had bribed; and the de-
lay ccnsequent upon the investigation

The Rigs-

by the American congress.
and

dagen adjourned until October,
there the matter now stands.

Meanwhile, thessubstitute treaty is
well known to meet with the approval
of the party opposed to the sale of the
{slands. Its conditions are as follows:

That Denmark #ghall cede to the
United States efther St. Thomas or St.
Jchn, both of which islands have ex-
cellent harbors; that she shall guar-
antee never to sell the other islands to
any power whatsoever, except the
United States of America; that the
United States shall, in return, arrange
for tariff concessions to St. Croix.

No money will change hands, and the
United States will have the additional
adventage of almost encompassing
Denmark with the Monroe doctrine,
thus giving herself an excuse to check
Russia, when that cormorant makes
here first sign of closing in upon Nor-
way, Sweden and Denmark, and
threatens American trade in the Baltic.
Denmark would part with one of her
islands without regret, on account of
the great advantage accruing to the
most important, commercially, of the
group, St. Croix; and the United States
would gain the only advantage she
wants, and be delivered from another
incubus.

Not only would Denmark be quite
satisfied with this settlement of the
island problem, but she would like the
idea of a little alliance with the United
States as it were. Like all the world
she is awake and restless, looking
abcut for new friends, for opportuni-
ties that may lead to future greatness,
and win her the admiration of more
powerful state. As a Dane remarked
the other day: “All the nations are
trying to get into society.” She al-
ready has one of the finest steamship
lines in Europe, and half a million
kroners have been deposited as a guar-

antee that a service shall be establish-
ed to the West Indles, should she re-
taln two of her islands.

The sentiment in the islands is too
complicated to be set forth in de
here, but all unite on one point: some-
thing must be done at once for St
Croix, which is well over the verge o
ruin., A majority are for the sale, ne
doubt, but three points have not beer
brought home to them: (1) There wili
be exactly the same determined oppo-
sition in the United States to their
commercial interests as Porto Rico has
experienced, and a further delay Ir
which they may starve; (2)They wil
be heavily taxed, made to support
themselves; for the United States fis
not sentimental, and will pay no annu-
al hundred and fifty thousand dollars
deficit; (8) Most important of all; I
may be several years before they can
get their sugar, rum, ete., to New York
without enormous expense. Accord-
ing to the laws of the United States,
no foreign ship may carry goods be-
tween two American ports. The lar-
ger part of the products of the Lesser
Antilles is carried to the United States
by the Quebec Steamship company,
which fles the British flag. Naturally
after leaving St. Kitts, these cargc
stemers will sail directly for New York.
ignoring the new American ports. The
Messrs. Outerbridge will be obliged
either to buy at once new steamers
flyinz the American colors, for the
sole object of getting the sugar and
rum of one small island and the bay
rum of another to New York, or t¢
ckange their flag, a long, laborious and
expensive process. Again, St. Croix
may starve. She is between the devi’
and the deep sea, and the only pro-
cedure which can save her is a nev
treaty. The point in this treaty which
vitally concerns us is, that it will be
ungainted.
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ust feave a Greater Navy

By Capt. A. J. Mahan

T THIS time, while our naval
maneuvers are attracting so
much attention, it is perti-

\.;' nent to point out that it is

commonly, but mistakenly, supposed

t the present necessity for naval en-

‘itories by the United
consequence of the war
The mistake is natural,

advantage—nay, the ne-

; 'y, and so led to
but the
oaching unobserved,
would have come upon us un-
. and unprepared, but for the
» intervention of the war, and

essing;

asthor-
ity f ving that the most and only
sur m of defense is to take the of-
fensive, or at least to be evidently
ready so to do at brief notice. The
navy is essentially and pre-eminently
a force that thus acts, in virtue of the
mobility which is its prime quality;
and it is scarcely necessary to argue

that the more widespread the interests

open to attack, the more valuable in
this sense the mnavy is, and the more
numerous and powerful must it be.
So long as we had no external posses-
sions, it was comparatively easy to
blind people to the usefulness of a
navy, or to the necessity for it. A navy
for coast defense only was then a
plausible, though deceitful, ery; and it
was a very easy further step to say that
fortifications, stationary land defenses,
were cheaper and more effective. On
the narrow ground of passive defense,
that true; therefore, ignorance of
military principles being characteristic
of mankind generally, and of Ameri-
cans perhaps particularly, the need of
a mobile force to act offensively could
not obtain recognition.

It is nyt the least of the advantages
we have derived from our new posses-
sions that this condition of the public
mind can exist no longer. It was very
argued, by the opponents of the
ion which has been realized in
st decade of the nineteenth cen-
that transmarine acquisitions

is

tury,
would be so many new exposed points,
to be supported by sea only, not by
land, as our continental territory can.

They were very right, and this Is very
true; the flaw in their argument, as
well- as the beam in the eye of the
American public, which prevented it
from seeing clearly, was the failure to
note that, even when not possessing a
square foot of territory without our
borders, we had manifold interests
abroad, assailable by a superior navy,
and only to be protected by such dis-
play of force on our part as should
make it not worth while to arouse us
to action.

The argument of the opponents of
territorial expansion, even within mod-
erate limits, and with due regard to
locality and consequent utility in the
positions acquired, was thus plausible,
and was deplorably successful; but it
was fallacious. It adduced a sound
military reason—the increased expos-
ure—but wholly ignored qualifying
considerations of the most serious
character, reversive of conclusions. It
may with much more certainty be now
alleged, and the assertion can §e sup-
ported to the point of demonstration,
that the acquisitions of recent years,
despite the additional requirement of
thelr defense imposed upon us, have
not necessitated any increase of our

naval force beyond that which would

have been imperatively demanded at
the present time, had: they never pass-.
ed into our hands. i

Even more, they have lessened the
burden of purely naval increase, which
but for them would have been neces-
sary; for by the tenure of them, and
due development of their resources, the
navy itself receives an accession of
strength, an augmented facility of
movement, by resting upon strong po-
sitions for equipment and repair—upon
bases, to use the military term—in sev-
eral parts of the world where our in-
terests demand naval protection of the
kind already mentioned, namely, readi-
ness to take the offensive instantly.

Facilities of this character add a per-
centage of value to a given moble force,
military or naval, for they by so much
increase its power and its mobility.
This percentage may be difficult of
precise definition as to amount, but it
none the less exists. That ccal can be
obtained near at hand, plentifuily, and
with certainty; that ships can remain
in readiness, and in security, near the
possible scene of operations; that they
can be repaired there, instead of re-
turning to the United States; all these
conditions, which our new possessions
will afford, engble the work on the spot
to be done by fewer ships, and dimin-

ish by their storage facilities—by their

accumulated and natural resources—
the immediate dependence upon home
by a long chain of communications,
which is the great drain on all military
operations.

The general strenuous impulse of the
great civilized states of the world to
find and to establish markets and com-
mercial relations outside their own
borders and their own people has led
to multifold annexations, and to com-
mercial and naval aggressions, in
which the United States has had no
part, but which have constituted a po-
litical situation that immensely in-
creases our political and commercial
anxieties, and consequently our naval
responsibilities; for, as interests of this
kind are outside our continent, it is
upon the navy that their support rests.
This external impulse of the commer-
clal nations is of twofold character.
First, there is the perfectly legitimate
and uncbjectionable form of commer-
cial competition, in open field and
without favor; but there is, besides,
the effort to extend and sustain com-
mercial advantage by the extension of
pclitical power, either by controlling
infilcence or by actual annexation, un-
der cover of either of which the com-
mercial system of the particular coun-
try obtains favored conditions, injuri-
ous to others, from special privilege all

the way up to a practically exclusive
market. The history of the past twen-
ty or thirty years abounds in such in-
stances, reversive of the course of
trade even to the destruction at times
of a well established commerce.

Much of this politico-commercial
movement has occurred in regions
where the TUnited States has been
compelled, by her recognized tradi-
tional policy, to abstain from inter-
vention, or even remonstrance. The
politics is none of our business, and
the resultant commercial inconveni-
ence, if it touch us, has to be accept-
ed. This applies to Europe generally;
to Africa, which, both by position and
now by annexation, is an appendage
of Europe; and probably also to those
parts of Asia commonly known as the
Tevant, which by juxtaposition are
Furopean in interest. The case is very
different in South America, in Eastern
Asia, and in the Pacific. From interest
in one of these are we excluded by the
Monroe doctrine and its corollaries, by
which we simply define our policy to
be hands off in matters of purely Eu-
ropean concern; while by our express
declaration political Interference in
South America, of a character to in-
trude European political control, will
be resented as directly injurious to us.

As regards the Pacific and China,

the movement there, and especially inr
the latter, has been lately so much be-
fore the public that it i8 unnecessary
to recall details. It is obvious, how-
ever, that where the commercial in-
terests at stake are so great, and po-
litical conditions so uncertain, the de-
sire to secure commercial o, portunity
will lead countries that pessess force
into a dangerous temptation to use it
for the extension of their influence
Therefore, unless prepared to maintain
our rights, either singly or in com-
bination with others, backed by forc

at hand, we may find ourselves exclud

ed, more or less, by the encroachmen

of rivals.

The case in South America is evel
more serious; for political interference
there not only may injure us commer-
cially, but would certainly dishonor us
in face of our clearly avowed policy. It
must be remembered that this exten-
sion of commerce by political pressure
i a leading element In the spirit of
the times; and when such 'a spirit is
looking watchfully for a field in which
to act, one so fruitful and so promis-
ing as South America can secure ex-
emption only by a display of powe!
to resist, which South America itsell
does not possess, and which the Unit-
ed States alone can supply.

gainst Jhieves

By John Mathews

HAS been more than a quarter
of a century since Wall street
has known a great robbery—so
long ago that the story is told like
a nd—yet there is no district
in any city of the country, perhaps of
the world, so constantly and vigilant-
lv guarded as the financial center cf
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New York. Special detectives, city
dectectives and policemen unite to keep
the thieves from Wall street and to

prevent one who becomes a lhief there
from escaping with his booty. I ob-

served at the corner of Wall and Broad

, on the sidewalk cpposite the
of J. Pierpont Morgan & Co.,
oup of men, square built, with big
, who seemed to have met there
ally and were engaged in friendly
conversation. They were city detect-
ives. A block farther down Wal] street,
at the corner of William street, two
other men of the same sramp were
lounging against a building, talking
and laughing with a newsboy. They
too were city detectives.

A little farther away, at the corner
of Iixchange place and New street—
narrow, dark streets, between tower-
ing walls of buildings—were three men
who seemed to have more leisure than

the multitude of others who were

concentrating their energy into the
short hours of business. These three
were detectives also.

Aside from these eight whom 1 had
seen were twelve other men from the
city detective force, and all of them

‘the oldest and mest experienced of the

force, patroling the small district where
the great financial business of the
country is done—east of Broadway
and between Fulton street and the
East river. A part of this squad of
twenty men gives its attention to
Maiden Lane, where every bullding is
filled with diamonds and the richest
gems and jewelry, and the others
guard Wall street and its short tribu-
taries, where the offices of banks and
bond houses and stock brokers’ offices
occupy every inch of the space inside
the sidewalk line. These twenty men
from the city detective bureau are se-
lected for one particular qualification,
and that is their knowledge of Lhieves
and their ways.

These men have made a stuly of
the faces of the most important thieves
of the world. As sooh as one of these
noted criminals appears in Wall street
he is sure to be recognized by one or
more of the twenty. Even though he
may not have committed a crime for

which he has not been punished, his
very presence in the precinct where
money and valuable securities are the
only commodities at hand is a suspl-
cious circumstance, and he 1s quick-
ly driven outside the sacred limits.
The dead llne on the north is Fulton
street and on the west Broadway. The
thief must stay beyond the dead line.

There {s a branch station of the de-
tective bureau in the Wall street dis-
trict which is entirely distinct from
the police precinct headquarters.

This station is in the basement of
the new Stock Exchange building on
Broad street, near Wall. Every morn-
ing at 9 o’clock the twenty detectives
report there for duty after they have
left police headquarters. Then they
scatter about at will through the
streets of the financial center. About
4:30, when all the financial business
of the day 1s over, they leave Wall
street to the care of the large force of
patroimen. The posts in this district
are not more than a block long. In

the block on Broad street between
Wall street and Exchange place two ;
patrolmen are on duty at night, One
of them walks back and forth over the
short block on the east side of the .
street; the other walks the same dis- ;

tance on the west side.

Aside from the city detectives and
patrolmen in the financial district,
each large bank and financial institu-
tion has one or more special officers
of its own. In the office of J. P. Mor-
gan & Co. there are six. Other large
banks have the same number. These
are not the only safeguarded against
robbery in Wall street. It is cus-
tomary, when any cash or valuable se-
curities are taken through the street
from one financial house to another,
or between a bank and a safe deposit
vault, for two men to:carry the valua-
ble property in a tin box. The box is
swung between them, and sometimes,
though not frequently, these two men
are each handcuffed to the handle of
the box. Then behind them walks one
or more of the special officers. Some-
times there is only one officer and he
follows the men with the box, never
allowing them to be more than a yard
ahead of him as they walk rapidly
through the street. Someties there are
two officers. Then the second man
will walk about six feet behind the
first, both of them keeping their eyes
on the tin box that may contain mil-
lions of dollars in securities.

These special officers are, of course,

armed and ready on the instant for a
fight. Sometimes they carry their re-
volver in the side pockets of their
coats, sometimes in their sleeves. For
geveral weeks the Seaboard National
bank, while its own vaults were being
repaired, kept its most valuable se-
curities in the safe deposit vaults of
the Produce Exchange, across Beaver
street.' The papers and money were
carried in four or five boxes, and these
were fastened together by a small
chain, the boxes being about two feet
apart. On each side of each of the
boxes, as they were carried across the
street morning and night, was one
man, and in front and behind the pro-
cession was a special officer. It was
an interesting procession.

Perhaps it is all these safeguards
against a successful robbery in Wall
street that has baffled the thieves so
long, but there is, besides, another
reason. Money is seldom carried on
the street. It is different now irom
the old days, when all payments were
made in gold and thousands of dollars
were carried through the streets from
one financial house to another. The
most valuable property that is taken
through the thoroughfares of the firan-
cial district now consists of bonds of

various kinds. Even should a thief
successfully steal a quantity of boqu,
he would have difficulty in disposing
of them. He would be obligad either
to sell them or borrow money with the
stolen bonds as security, and there are
few places where he could do either
without identification. So the thieves
have let Wall street alone.

The greater part of this extreme vig-
ilance is the result of the robbery of
Mr. Lord, owner of the Lord Court
building, a robbery which occurred
about twenty-five years ago. The sto-
ry of the crime was told as follows
by one of the oldest members of the
volice force: Mr. Lord, who was an
elderly gentleman of immens2 wealth,
was sitting one afternvon reading a
rewspaper in his office iu the building
which bears his name. Anyone from
the street could walk directly into it
without meeting opposition or inquiry.
The system was different from what
it is now, for a man of Mr. Lord’s po-
sition would now be hidden within an
interior room and guarded by snap
locks and a private secrerary and cold
and inquisitive office boys. Ior sev-
eral days two men had gone frequent-

ly into Mr. Lord’s office—although not
in his private office then--and while

they had not been suspected, they had
made themselves thorougnly familiar
with the “lay” of the rooms. They must
have learned something, too, of thr
safe in Mr. Lord's private office and
of what it contained. On the after-
noon of the robbery Mir. Lord was sit-
ting reading when one of the sirang-
ers walked into his officc and engaged
the wealthy man in conversation.

The two talked earnestly together
for several minutes,” and while Mr.
Lord’s back was turned the other rob-
ber hastily swung open the great safe
door, pulled out soma drawers and
took from them securities worth $1,-
800,000. A little later ths two men
quietly walked out. It was some time
afterward that Mr. Lora dlscovered
his loss. He was almost overcome by
the shock of it. The thieves had gone
and to this day they nave never been
found. A part of the securities stolen
were found. A great many years later
where they were offered for sale. But
some of them appeared in London
the robbers have always been a mys
tery. The great theft created a stir
throughout the country. And from
that day to this thieves nave not dared
to return to Wall street.

Should Yellow Journals Be JSuppressed.

By John M. Forbes.

IS not an altogether agreeable

task to expatiate on a disagree-
able subject, yet it seems high
time that the truth were told
concerning the disgusting feat-
ures of what has been aptly termed
‘yvellow journalism.” This topic has
peen widely discussed and many times
adversely criticised, but there has been
1o actual dissection of the vile octopus
as it really exists.

In most of the articles on this sub-
ject, the authors, through fear or for
some other reason, pretend to find
some good in the loathsome method of
conducting a newspaper, that from an
unbiased viewpoint can be considered
pothing less than indecent, debasing,
and a menace to our country’s welfare.
The better class of publications are
calmly watching the giant grow more
and more powerful and utter no word
against its development. And as it
grows more in power, it grows in evil-
ness and becomes bolder and the more
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contemptible to honest men who have

brains enough to look through its su-
perficiality and see the ugly interior.
It has come to a point where it can
no longer be laughed at as some great
freak of ephemeral life, for it has lived
now long enough to assure itself an
existence by no means brief, and one
that will prove sufficiently lasting to
jeopardize the government itself un-
less drastic means are taken to dwarf
its infernal influence.

The yellow journal is an exponent of
anarchy, and those reverend gentlemen
who from the pulpit extol its merits,
faud the murderous theories and prac-
tices of the anarchist. It may be, per-
haps, that the men and women who
give life to the yellow terror and con-
tribute to its profits are not wise
enough to see that they are fostering
anarchy; yet such is the truth.

It {s surprising that so many appar-
ently bright and educated people are
tricked by the artful scheming of the
yellow journal in its play for favor with
the masses. The reason of this fawn-
ing is obvious enough. The yellow
journal could not hope to gull the peo-
ple who control labor, and very wisely

refrained from such an effort; but the
great mass of laboring people, who
have little time to give this or that
question any very deep and compre-
hensive consideration, were ready for
the imposition. It is not because the
yellow journal is in love with labor or
the downtrodden that it pretends to be
heart and soul in the work of human-
ity’s uplifting. Far from it. The
yellow journal has no more real inter-
est in the laboring man than it has
In the capitalist, and, if the truth were
known, by no means as much. It pre-
tends to have, but its concern ends
with pretension. It is altogether a
pose used to deceive the great masses.

There is a subtle art to this yellow
type of journalism that is diabolical.
The laboring man no doubt in many
cases finds consolation in the col-
umns of the yellow paper, but if he
reads between the lines his consola-
tion will be short-lived. True, the
article he may read terms the capi-
talist an “avid scoundrel” and pictures
him an unmerciful master scourging
his employe; but why is it done? Not
because the yellow journal has any

real sympathy for the under-layer of
society, not because it would better
the social conditions, but for ulterior
reasons. It gains a following it could
obtain in no other way in the news-
paper field. If the social condltions
were perfected, the yellow journal must
go out of business. Its pretended sym-
pathy would be no longer needed; but
the more trouble it can foment by
ranking classes against masses the
greater its sales, and consequently its
desire is that this strife be accentu-
ated and always kept in the active
state.

I speak of this phase of yellow jour-
nalism because it is its most harmfuil
and the one that %5 being featured most
at the present time. There are many
faults to be found with so-called yel-
low journalism, but this prodding the
masses is the ugliest, and I do not
think I exaggerate when I say that it
may arouse to such a pitch that armed
force will be necessary to quell it. It
is a pity that the monster was ever
permitted to wax so strong, but com-
ing as it did at-a time when labor
strife was marked, its path to its ze-

yellow journal

nith was sudden. It would be laugh-
able, if it were not that so many con-
sider it an actuality, to think of the
as being willing. to
crucify itself for labor’s sake. To
practice such a deception is rank, and
to play upon the feelings of the poor
people for the sake of getting their
hard-earned coin is the most sordid of
principles. The yellow journal cares
almost as much for the people as does
the most unscupulous bondholder in
the land; and its much vaunted pat-
riotism is a- means to infuriate the
country’s citizens by emphasizing their
wrongs and keeping before them in-
equalities that the yellow journal can-
not and does not hope to better.

In order to reach the people who may
not be able to grasp the meaning of
the yellow editorials, foul and revolu-
tionary carlcatures are produced from
day to day. The highest priced artists
are engaged to do this dirty work, and
each vies with the other to see which
can produce the most obnoxious to
common decency. The effort of these
is of course as great or greater than
the written editorials. The dogged

persistence manifested by the vellow
journal in its pretended warfare on
combinations and imaginary trusts is
merely due from the good monetary
results that are obtained therefrom.
A vast number of Americans are prone
to feel oppressed and welcome any
paper that shows a sympathy with
them, never considering whether the
sympathy be honest or simulated. But
let me say again that the yellow jour-
nal has no sympathy for anyone. It
finds the field which it covers a profit-
able one, and consequently makes the
most of it. It does no good, nor does
it want to. Its inflammatory edito-
rials are incentives to social strife;
its terrible carricatures impress al-"
leged wrongs upon the simpler minds,
and may, if not stopped, stimulate ir-
responsible readers to a resolution to
avenge their supposed injuries; it
makes the masses resentful at the
success of the capitalist and at the
general prosperity of the country; it
encourages employes to foolish and in-
consistent demands; it engenders so-
cial struggles that must mean in the

end revolution itself.

If the yellow journal were in sym-
pathy with the principles which it en-
courages, then it would be no worse
than the paper published by the an-
archist leader Herr Most, or, since he
is in jail, by his assistant; but as it
presents merely pretensions, it should
be considered far worse than any anar-
chist sheet, but, having vast wealth
back of it, the yellow journal can go
much farther and safely be much more
anarchistic than the paper published
by the anarchist leader himself.

It is time that a halt was called to
the scurrilous newspaper leprosy that
is persistently gnawing at the peace of
the home and the country, and con-
taminating a host of well meaning
but misguided and vacillating minds.
If not suppressed this yellow evil bids
fair to bring about the downfall of
time-honored American institutions.
This is not an impassioned prediction,
but one that any unprejudiced obser-
ver can verify for himself. “Freedom
of the press” is certainly to be de-
sired, but when that freedom becomes
revolutionary it is the government's
turn to curtail it.

Juggestions as to &mergency Circulation

T

By #.

B. Hepburn

A HE UNITED STATES should
profit by the experience and
copy the example of Ger-
many and \authorize the
comptroller of the currency,

with the approval of the secretary of
the treasury, to issue to banks with,
gay, not less than $50,000 capital and
20 per cent surplus, emergency circu-
lation in an amount not exceeding 50
per cent of the capital stock—the same
to be subject to a tax of 6 per cent,
34 per cent monthly, to be paid Jan-
unary and July, as the present tax on

circulation Is now paid. The govern-
ment, issuing the circulation, would
know the exact amount of each bank’s
outstanding circulation in excess of
bond security. 'The 6 per cent tax
would induce the retirement of such
circulation at the earliest moment
consistent with the public welfare—
retirement to be made by deposit of

law. The comptroller of the currency
should have the right to withhold cir-
culation from any bank, and also the
power to direct the retirement of

emergency circulation at any time.

lawful money, as now provided by

Let the government redeem this emer-
gency currency and have prior lien
upon assets to secure reimbursement,
as now provided by law. Instead of
setting apart a portion of the bank’'s
assets, as in the case of clearing house
certificates, give prior lien upon all.
The statistical history of the nation-
al banks for thirty-eight years proves
conclusively that such a currency
would be safe. The-loss to the gov-
ernment on account of such redemp-
tions would be very slight, if any, and
would be many times covered by the 6
per cent tax Imposed. An annual tax
of three-eighths of 1 per cent imposed
upon outsanding girculation would

produce & sum of money more than
sufficient to redeem every note of
national bank that has failed since
the creation of the system, and, too,
without recourse to the government
bonds held as gecurity. This would
furnish a curréncy good in the hands
of the public, good everywhere, good
for any purpose. It would extend all
the advantages heretofore derived
from clearing house certificates in the
larger cities to the towns and country
generally. Such a currency would be
free from the criticisms applying to
clearing house certificates, while hav-
ing all their advantages and many
more. It would not be a source of

profit to the banks, except ag it would
safeguard values and protect business.
Like a policy of insurance, it would
afford relief in case of calamity. It
would in times of panic extend to the
grain fields of the West, the cotton
fields of the South and the counting
house of the mine and factory the re-
lief which heretofore only metropoli-
tan centers have measureably received
through clearing house certificates.
Panic means business paralysis. The
fear of loss induces people to lock up

thelr money and withhold credit, and

stasnattl:: na enlu::. i :
Let weekly wi \ shops
instead of

and factories be

going into the savings banks and
channels of trade, and a currency
stringency is quickly created. The
only way possible for relieving such a
condition of affairs is to move the
products the country, the wheat,
cotton, iron, steel—in fact, mer-
chandise, to the markets of the world,
in order to realize their values, there-
by relieving the stringency and re-
storing a normal condition of affairs.
In the hands of the producers these
commodities must be paid for in mon-
ey. The fleld hand, the factory hand
and labor generally must be paid in
money. c must per-

form this function. We have had

I monwealths,

panics in the past, we will have panics
in the future, and all signs indicatc
that the next panic will be “man’s
size.” An emergency such as I have
outlined could be obtained by a very
slight amendment of existing laws.
and no disturbance of existing banking
mechanism. It is so manifestly in the
interests of all classes and gll indus-
try that it ought not to be difficult tc
obtain such legislation from congres:
It seems to me that serious considera-
tion of this question is well worthy
of your .assoclation, representing, as
vou do, the banking and commercial
interests of one of our com-
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