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Recesy 10 Exchange Bldg.,, Unlon Stock
Yarde. South St. Paul, Minn, and
Unicn Stock Yards, Chicago. il
All correspondenca will recelve prompnt
atrenting Liberal a{dvances made on

consignments. References—Unfon Stock
Yard: or anv (‘ommercial Agency.

MARKET CONTINUES
DULL BUT SHOWS
STHENCTH

St. Panl Branch Deeclines to
Trade in New York Stocks
and Brokers’ Advice Is to
Sell on Rallies — Grain

Transactions Are Also
Light but Better Than
Saturday.

Local operators have no faith in the

present stock market, so St. Paul trading
continues dull and uninteresting. In fact,
the 1 iers say there is absolutely noth-
ing doing and that business is as light
now as it usually is during the mid-sum-
mer dullness.

Rcports from New York said that the
market, though dull, showed up stronger,
but the advice of all brokers was to sell
on rallies.

There was but little doing yesterday by
the local crowd in wheat. However, tranus-
actions were more numerous than on Sat-
urday, when sales were few. Brokers say
that they look for an improved market.

What the Brokers Say.

O'Connor & Van Bergen's stock lelter
Bays:
'he week's business opens in the some
listless manner that has prevailed of late,
and it is very patent that colimission
houses have ne appetite to buy securities.

e n learn of little new and ii.terest-
r can we gether any encouragement
towards an immediate improve-
the speculative situation. The
moved in a dssultory way
1« stinctive feature. The engage-

f $1,500,000 of gold for export to
tomorrow was without eifect and
is less apprehension that the labor
up to this time are anything but
( would call attention to the very
satisfactory return of Erie by the Ene
road, the net for the quarter being £8C0,-
000. It is not unlikely that tue first pre-
ferred stock will soon be put on a 4 per
cent basis, The year's earnings, inde-
pendent of losses on accouat of tae ccal
strike, will show iarge increases. We con-
ti : to receive inquiries regarding a new
issue of bonds by the Atchison cozapary.
We can only add that positively there will
be no such issue, and that the company

1 sell no bonds until] times are meoere
I s and then only such as first
rigage 4 per cent bonds unissued un-
the original plan of recrganization to
meet new mileage and equipment. The
friends of Mexican National speak very
hopefully of their property and look for
an improvement in the preferred shares,
also in the general mortgage 4 per cent
bonds, The company earned its fixed
charges, taxes and interest last vear with
a very considerable improvement this
year,

M. Doran & Co.’s Chicago grain letter
says:

Wheat—Market was inclined to dull-
ness; traders generally held aloof from
new commitments and local longs dispos-
ed of their holdings pending the govern-
ment report. The opening was lower on
disappointing cables and larger world's
shipments than expected. The visible sup-
ply in this country decreased 1,000,000
bushels, considerably less than was antici-
pated, and about one-third as much as
last week and a year ago. We have n ade
a thorough canvasg of Missouri for con-
firmation of recent damage reports and
find them substantiated in a few counties
in the South, while the condition in the
central and northern sections are excel-
dent, There is some falling off in South-
ern Indiana and Southern Illinois. The
Michigan report was 2 points lowar than
April and 7 points higher than a year
ago.

Corn—The market was quiet, with
fractionally lower. Liverpool cne-
1alf off, the good condition of recent ar-

rices

rivals checking the advance. Local 1e-
ceipts in excellent demand, with prices
about one-half higher. No. 3 corn was
selling a little better than May price.

There was a good deal of inquiry for No.
2 for shipment.

Oats—Market
Prices were 1
inclined to take
ceipts were in
vance over
ment light.

J. €. Geraghty & Co.'s correspondents
says of stocks:

Logan & Bryan: Market i3 a shade bet-
but very dull. There is almost no
ide business and the traders are do-
ing the buying. There is a rumor that Il-
linois Central will go on a 7 per cent basis.

he whole, there is no change in the
1 of the market. Further labor
troubl are imminent in many quarters,
the public is indifferent, and we think
stocks should be sold on the rallies.

Bache: The engagement of $1,500,000
gold Paris on tomorrow's steamer
must have been known before the open-
ing, but was not announced until after
noon. The bears attacked the market
after the first hour, but were not success-

was very slow
lower. Local
selling side.
good
Saturday.

affair,
operators
Local re-
demand at 14 ad-
Inquiry for ship-

LSidGe

for

ful in dislodging any stocks and found
their effort in vain. Southern Pacific felt
the brunt of the attack. Among the in-

dustrials Amalgamated Copper continues
to be the leader and was advanced by the

pool to best -prices in some time. The
market has acted splendidly today. We
believe that today’s market foreshadows
a higher range soc

Walker Bros.: The market today was
very dull and in the early trading there
was a good deal to profit-taking and
prices sagged off, but in the afternoon

they stiffened up and made up most of
the loss The close was steady and
without incident

Dick Bros.: Market has been dull-to-
day. but the gencral list has shown im-
provement, After a period of weakness

due to professional selling, leading stocks
turncd strong and there was an irregu-
lar recovery, which put prices above Sat-

urday’s close. The closing was firm.
Gould buying made Missouri Pacific the
strong feature. Colorado Fuel ran up
what oked like inside buying. Louis-

ville was another strong feature. United
States Stee] stocks were heavy.

CTHER LIVE STOCK MARKETS.

Sioux City, Jowa—Cattle—Receipts, 3,500
head; stockers very siow and lower on
bad weather; killers steady; beeves, $4
@5; cows, bulls and mixed, 2@4.25;
stockers and feeders, $3.50@4.50; calves
and yearlings, $3@4.40. Hogs—Receipts,
2,100; market 10c lower, sclling at $6.35@
6.55; bulk, $5.35@6.45.

Omaha, Neb.—Cattle—Receipts, 2,500
; market steady; beef steers, $4.25@
cows and heifers, $3.25@4.40; stock-
and feeders, $3@4.80. Hogs—Recelpts,
b,20¢ head; market, 5@10c lower: heavy,
$6.55@6.50; pigs, $5.50@6.40. Sheep—
Reccipts, 2,500 head; market steady;
sheep, $6@5.75; lambs, $5.50@7.35.

Kanzas City, Me.—Cattle—Receipts, 5,000
head; market steady; beef steers, $3.50Q@
§.25; Texans, $1.7594.75; cows and heif-
ers, $1.5094.75; stockers and feeders,
$2.75005.19. Hogs—Receipts, 5.000; mar-
ket. 10c lower; heavy, $6.60@6.70; pack-
ers, $6.4096.50; vorkers, 88.40?0.45; plgs,

.000 head;

$5.35@6.15. Sheep—Raeceipta,
;t;gng; sheep, $3.80@5.90; lambs, $4.50@

———

Geo. L. Lytle. W. H. Smith. T. F. Joyce.
President. Vice Pres, Sec.and Treas.

W.M. CAMPBELL

Commission Company
(INCORPORATED.)

Live Stock Commission Marchants
Union Stock Yards, South St. Paul.

Consignments and correspondence so-
Hicited. Market reports furnished on ap-
plication.

We do a etrictly commission business.

References--Stock Yards Bank, So. St.
Paul; Security Bank, Zumbrota; Hon. A.
T. Kroner, state treasurer, Capitol build-
ing; A. C. Anderson, cashier St. Paul Na-
tional Bank. St. Paul

ROGERS & ROGERS,

Live Stock Commission Mar3imtbs.
Room 21 Exchange Building,
Paul, Minnesota.

ighest market prices obtainsd for
etodk. Prempt attention given to all cor-
responde:ce and orders. Relzrences:
any Commercial Agency.

HOGS OFF TEN GENTS

RECEIPTS MODERATE — QUALITY
NOT AS GOOD AS ON SATURDAY.

—

Killing Cattie of All Kinds Find a Ready
Sale at Steady Prices—Little or No
Change in Stocker and Feeder Trade—
Sheep and Lambs Steady.

SOUTH ST. PAUL, May 11.—Estimated
receipts at the Union Stockyards today:
Cattle, 500; calves. 100; hogs, 1,700; sheep,
10; horses, 29; cars, 44.

the following table shows the receipts
from Jan. 1, 1303, to date, as compared
with the same period in 1902.
Year. Cattle. Calves. Hogs. Sheep.

1903 ... 65,560 19,944 292,486 170,940 7,202
1902 ... 66,664 18,324 250,507 151,668 6,426
me e .- 1,620 41,979 19,272 776
Bec ... 1361

The {ollpwing. tahle ‘shows the receip’s
thus far in May as compared with the
same period in 1902.

Year. Cattle Calves. Hogs. Sheep. Cars.
1903 ... 4,152 1,517 18,430 1,120 403
1902 ... 2970 1,890 16,095 405 333
me ... 1I82 (0. 2235 715 70
Dec ... SREAL oo iesi os

Official re.c'e'ipts for the past :;é;len‘ .d'a'y"s'
are as follows:

Date. Cattle. Calves. Hogs. Sheep. Cars.
May 2.. 83 45 L P 24
May 4... 571 175 1,505 615 41
May 5...1,434 708 4,087 244 110
May 6... 884 200 2,908 63 70
May 7... 343 143 2,431 50 46
May 8 .. 331 104 1,926 31 40
May 9. 59 37 2,064 24 33

The various rallroads entering the vards
reported receipts for the day, by loads, as
follows: C. G. W.. 4; C., M. & St. P., 6;
M. & St. L., 2; C., 8t. P, M. & O, 9; G.
N., 16; Soo line, 1; N. P., 6; total, 44.

Hogs.

Date. Av. Wt. Av. Cost. Price Range.
May 2....22 $6.59 $6.50@6.85
May 4.. 6.53 6.40@6.80
May 5.. 1 6.56 6.35@6.85
May Q 1 6.43 6.30@6.80
May 7. 2 6.40 6.25%6.70
May 8 .. 3 6.39 6.25@6.70
May 9....221 6.45 6.25@6.70

Prices 10c lower. Receipts moderate.

Quality only fair, hardly as good as on
Saturday. Price range, $6.20@6.55; bulk,

$6.30@6.40; light and inferior rades,
$6.20©6.30; mixed, $6.35@6.45; bgutcher
and heavy, $6.50@6.55; nothing choice on
sale. Representative sales:
Hogs—
No. Wt.Price.[No. ‘Wt.Price.
89 ........ 282 $6.552 ........ 209 $6.45
78 eeevees 235 6.40(65 ...o.... 202 6.35
VB senssens-218 B.2078 200 6.30
45 ik B 203 6.25{72 ........ 188 6.20
__Odds and Ends—
4 ........ 297 $6.35/ 8 ........ 201 $6.30
B e B et e 29 $.26] 2 ... voo 870 s6.20
Pigs and I'nde_r;w_eights~
' v ST 127 $6.00/ 5 ........ 126 $5.75
Stags and Boars—
1 ........37085.00]1 ........ 220 $3.00
Cattle.
Receipts moderate. Butcher cattle in

demand at steady prices.
on sale only fair in quality, but offerings
included some pretty desirable cattle,
steers__sellmg up to $4.60 and cows up
to $3.75. Bulls and veals steady. Stock
and feeding cattle hardly as active as last

Bulk of stuff

week, but selling steady. Good milch
cows steady, others weak. Representa-
tive sales:
Butcher Steers—
No Wt.Price./No. Wt Price.
15 oreese.1391 $4:601 9. ... L1131 $4.30
et e 980 4.25'__1 .1020 3.85
_ Butcher Cows _and Heifer:
S .. 990 $3.75110 ..
21 ..... ---1118" 3.60} 2...
B Sheaiss o Fit BT cnees
Cutters and Canners—
IRy e 1000 $2.2:
TS 790 2.
Butcher Bulls—
e - 120340611 .. .ius. 280.33.50
T SHARS A BUlt ... 120 2,00
Stock and Feeding Steers—
RS R 915 $3.85/ 3 ........ 487 $3.00
L L e s B0 B 0BL 2 7o aennius 360 2.0
20 cesvrene D16 B 70110 ........ 480 3 .50

Stock Cows and Heifers—

2.65
2

T Stock_and_Feeding Bulis—
1 950 $2.65| 2 ........ 790 $2.35
Milch Cows and Springers—

- N R R R saisasiesies BUL-OD

L O el e aain i aana P <

Sheep.

Receipts Insignificant. Demand good,
with no quotable change in prices pre-
vailing at the close of last week. Only
sales of consequence made out of local
feed lots. Representative sales:

No. Kind.

134 shorn lambs
- SROBD. . r.coswas Teeee 84
Among the shippers on the

were: J. S. Grandin Jr., Volga, N. 5

Hanson, Princeton; Reeve & P., Milbank,

S. D.; A. Lofstedt, Hanska; T. Glenson,

Hatton, N. D.; L. L. Huset & Co., Hatton,

N. D.; C. V. Vassau, Ulen; Ryan & H.,

Waterville; M.” Black, Cannon Falls; J.

Schlitz, Hankinson, N. D.; J. Oleson, M.

& W., Wiimot, 8. D.; G. N. Urdahl, Mad-

ison; P. M. Johuson, Long Prairie; G. II.

Johnson, Lucan; G. Featherly, Kansas

City, Mo.; Featherly, Waterloo, Iowa;

Smith & Lloyd, Edgely, N. D.; L. Shep-

ard, Woods, N. D.; Theisen & B., Albany;

A. J. Kemp, Lockhart; H. M. Holmolin,

Beltrami; Owner, Pelican Rapids; R. A.

Johnson, Melby; F. L. Johnson, C. H. Fox

and J. Olson, Kirkhoven: O, s AR

derson, Devil's Lake, N. D.; T. Glenson,

Hatton, N. D.; Miltyug & J., Montevideo;

C. Hale and F. Revier, Northfield; Cos-

grove Co., Le Sueur; C. Gardner, Ham-

mond, Wis.; C. Stuebe, New Ulm, and L.

Schroeder, Perham.

Midway Horse Market.

Minnesota Transfer, St. Paul, Minn.—
Barrett & Zimmerman report that some
indication of a revival in trade was dis-
cernable at the openirg of the market
today. Buyers were in beilter attendance
and activity was prevailing in all branches
of trade. Retall trade was prominent,
however, at somewhat firmer prices than
those of last week. Values:

Drafters, eXtra .....ceeceeesees..$176@210
175

Drafters, cholce .......ee 150@17

Drafters, common to good . 120@150
Farm mares, extra ........ 130@140
Farm mares, choice .............. 110@130
Farm mares, common to good... 756@110

Chicago Produce,

CHXC..AGO. May 11.—Butter—Firm;
creameries, 17@21c; dalrles, 143, @180,
}-:‘ x:_lv-—l-}?irmer' at m&k, casesg 1nc%uded,

e, eese—New, ié!pd y; twins,
13@13%c; daisies, 13@13%%c; ow Amer-
icas, 13%e. lei ultry— ¥; tur-

keys, 10@12q; oh . 12%c.

-
Scuth SL

MENBERS
Chicago Board of Trade.
Minneapolls Chamber of Commerce. \
Milwau Chamber of Commerce

Endicott Building,

STOCKS ARE SLUGGISH

UPWARD TENDENCY AT THE START
IS NOT MAINTAINED

Influence of the Transvaal Loan Over-
shows Markets of Two Continents—Gold

Is Engaged for Shipment Today, Which
Fact Depresses Prices.

NEW YORK, May 11.—Today’'s stock
market showed no signs of a revival of
speculative interest, and the sluggish cur-
rent on which the professional traders
drglted was due entirely to their own oper-
ations. There was an upward tendency
during the first hour, which was helped
by the buying of a small number of stocks
for London account. The London money
market is still tied up with the subscrip-
tions to the Transvaal loan, or the 3 per
cent subscriptions which were required to
accompany the application.

As fast as the allotments can be deter-
mined the excess from oversubscriptions
of this 3 per cent will be returned to sub-
scribers, and this is expected to effect a
marked relaxation in the London money
market. Sterling exchange here, however,
held firm today and its decline.in Paris
left the way open for an export of gold
from here to that point. onsequently
$1,500.000 was engaged to go out tomor-
row. It was allowed to be understood that
$500,000 in gold will go to South America
during the week. This news was follow-
ed by a decline in the price of stocks, al-
though it had been quite generally expect-
ed. That the decline was due partly to
short selling was demonstrated by the re-
covery late in the day, when the shorts
began to cover.

Banking on Crop Report.

They did this in the apprehension that
the monthly crop report to be given out
by the agricultural department this after-

tion for winter wheat from the almost
perfect condition of April 1 as has
been feared since the cold wave in the
last week of April. This covering move-
ment was again interrupted by sharp sell-
ing at the last and the market closed
easy. Some special influences were at
work during the day. A strong upward
movement in Illinois Central resulted from
a large buying order from a single firm,
which was ostensibly based upon rumors
that the dividend is to be increased. The
strength of Amalgamated Copper was due
to the active demand for the metal in
the London market.

Brooklyn Transit had the benefit of yes-
terday’s very heavy seaside traffic. There
was continued accumulation of Missouri
Pacific and National Railroad of Mexico
stocks by the same interests which have
been respectively conspicuous in those
properties for some time past. Southern
Pacific suffered from the reports of a
strike on the system. but recovered later,
when it was alleged that the workmen
were still at their places.

Second Subscription Unpopuliar.

A drop of 3 points in Metropolitan Se-
curities was attributed to an unwilling-
ness on the report of holdess to pay the
second subscription of 25 per cent, which
has been called. Reports of labor trouble
on the Mobile & Ohio and the Great
Northern served to keep alive the general
apprehension which is felt all over the
growth of such troubles. There were some
large offerings of United States Steel co-
incident with a sharp break in the price
of the bonds ‘“when issued” on the curb
market. The unfavorable view taken on
Saturday of the loan expansion of the
banks seemed to be mitigated this morn-
ing, when it was better understood that
the increase was due to a shifting of debts
due to foreigners. The market was nar-
row and uninteresting throughout. An ex-
ample is afforded by the fact that there
was no sale of Sugar until the final hour
of the market.

The movement of prices of bonds was
irregular and generally very narrow.
Transactions last week showed a decrease
of 42 per cent, compared with those of
the corresponding week of last year. Total
sales, par value, $1,750,000. United States
bolrids were all unchanged on the last
call.

Closing Llist.
|Open|High| Low]CloEa

Atchison ccccsvcenee 798| 7T9%| 79%
do 971, | 9734 9714
B & Ohio 92 91%5| 9134
A0 Pl cossos AT R . S
Canadian Pacific .. 13235113146113214
Canada Southern ..|.....|l.....}.....] T1i4
C & Ohio ..........| 1400| 4474 | 44| 44
Chicago & Alton ..| 1000/ 30 30%| 301
30 DIR oo soins ol e Wl B etk o 0
Chicago Great W...| 800/ 263g| 23 22%
DL SR O] SO P [ SN e
L i A R R St el 373%

Chi & North-West.
Chi Term & Trans..

0 DI oo seiend 100{ 29 29 29
C,C, C& St L ... 100 91%| 9115} 91
Col Southern .....| 500 237%| 2315| 2334

g0 A8t Ppd . vl one i s 64

80 24 Pl ..ovin b50] 36 36 351
Delaware & Hudson| 2410|178 (176% (17714
Del, Lack & West.| 300/252 |2501%|251%5
Den & ‘Rio Grande..| 100/ 35%| 3515| 3514

do pfd 5 200| 861%| 8615| 8614
By oot 12100| 351%] 345 35

do Ist pfd ........| 3225| 685] 67%| 6834

@0 2d pld ...aeeos 2200| 573%| 567%| 573
Great Northern pIA ... .c.tsesnilcsocss 185

Hocking Valley ....
do pfd ..........| 285{ 96 943, | 94

Illinois Central ....| 90751395 |13714(139%%
Iowa Central .......| 400| 3563 30g| 363
o il i e beinas ot el aie vl 60

Lake Erie & West..|.....]cecei]eees.] 40
e S v o e T

Louisville & Nash..| 1900/118 |117 |118

Manhattan L ...... 2045[14214 (14184 14‘1,%

Metropolitan St Ry.
Mexican Central ...
Mexican National

Minn & St Louis .. ¢
Missouri Pacific ..[30900{11214/11015/1121%

Mo. Kan & Texas.| 2600 263g| 26%| 2614
a0 pfd s . xs ceee..| 3350| 68 56| 571
New Jersey Centralf.....l.....|..... 7

New York Central..
Norfolk & Western.

S0 DI iviissenasireses TR S 88
Northern Securities.|.....| 99 973,] 9834
Ontario & Western.| 1100{ 29 2 291,
Pennsyvlania ...... 13800{1303% {130 |130
BReading:" ..cictesnie 10200| 5514| 543,| 543

do 1St pfd ...c.cco]eecee T, S e

00 20 PId seccsnolse = 69
St L & San Fran..| 400| 79 T9%| T7%

do pfd . snes W S ninsin Pt o h. Sl

do 2d pfd ........| 200{ 70%| 703%2| 70
St Louis S W......] 100} 23 23 2315

Ao PIA. ioessnseny]  BS00 DY 63%| 537
Bt Paml .. useiving 15650[{16115116035|161

C e ST e SR AN, O 8314
Southern Pacific ..[{13880| 65 631! 547
Southern Railway 5000 303g| 30 3014

A0 ST v siesnsinis 300| 92 92 9215
Texas & Pacific 3500| 35141 34%| 3514
Tol, St L. & West.. 3g

D

Wheeling & L. Erie| 450| 23%| 23" | 2314
do 2d pfd .......| 1300| 35 | 34 | 34

Wis. Central ....... 700| 2414 | 24 | 24

do pfd ...........] 1200] 473 | 47 7
Adams ...c.cceceenesecas sovealsoenrs|ORD
P T Rt RS S e
United States ...... vecnolnesmels an sl inD
WellB-FREBO oo sciolvissatososeless ..]206
Amal. Copper ..... 26050| 671%| 66%| 6614
Am. Car Foundry| 1350| 393%| 39%| 395

do pfd .c...c... eofsessc]ocene|ecce.] 9135
Am. Linseed Ofl ...].....|eccc}eese.] 1624

do SR s e e smsmiomehnteninal Bk
Am. Smelt. & Ref..| 4135 50%| 4934| 50

4o P c.ovonsmne .| 900/ 95 9514 | 95
Anaconda Min. Co..| 100(1067%|106% |106
Brooklyn R. T.....| 6660 663%| 653| 66
Col. Fuel & Iron...| 3420| 66%| 62%| 65
Consolidated Gas...| 400/209 |2 208
Con Do, DR v vt vneslise 111
General Electric ....| 140/19215]192%{190%
Hocking oAl . vossilobssstsssoiolesisn 19
International Paper| 200] 18 18 17%

80 PIA - isessomais ssnlssveslosswel I0

International Power|.....
Laclede Gas .......
National Biscuit ...
National Lead .....
North American ...
Pacific Coast ......
Pacific Malil ........
People's Gas .......
Pressed Steel Car ..

T MR R [
Pullman Palace Car|.
Republic Steel .....

do pfd
FIIERYT .i'dn ihis o dinins
Tenn. Coal & Iron..
U._S. Leather ......

DI 2 e e iis b
U. 8. Rubber ......
do pfd
U. 8 Bteel ........
do

PIAd ceceecnens.

noon would not show as large a deteriora--

The Globe's lar Voting Con
i gt o 1Oy e b
seription a friend.

REFERENCES
Nat’'l Ger. Am. Bank, St, Pagyl,
American mat Bank, St, Paul.
Security Bank, Minneapolis.

J. C. GERAGHTY & GO.,

Grain, Provisions, Stocks and Bonds:
Long Distance Phone 400 y

ST. PAUL, MINN.

DWARDS,
W00

Minneapolls.

st. Paul.

Duluth.

Grains, Stocks, Provisions

Bought and sol4 in all markets for cash

or on reasonable margins.

Members of ANl Princlpal Exchanges.
Private Wires. :

Write for our daily market letter and

private telegraph cipher—mailed free

Shin Your Grain fo Us.

Best faclilties. Liberal Advances
5 Yrompt Returna

S.B. Shotwell & C

GRAIN STOCKS. AR
Natien..: e'-"m-Amorlc_an .9-".“'. Bldg.

Western Union ..
Am. Locomotive
do pfa. . i psisne
K. C. Southern ..
do plfd @5 cvve-
Rock Island

do pfd
M. Bt %
do pfd

Total sales for the day..‘ §44.00Q shares.
New York' ﬁ_ppds.

U.S.ref.2s, reg.106 |L. & N. uni. 4s.101%4|
do coupon ...106 |bMex, Cen. 4s.. 78
do 3s, reg ..107%| .da lst inc ..... 26%
do coupon ...107% M. & St. L. 4s..1001%

do n. 4s, reg.135% K. & T. 4s. 991
do coupon ...135% ;7 8214
do o. 4s, reg.1103; *C. g. 31s.103

do coupon .. 1103

do bs, reg....102 _g’ac is H.'l,/;
do coupon ...102 B evnnreisie 11
Atch. g. 4s.....10014{N. & W. con 4s.. 9915
do adjt. 4s.... 9135 |Read. g. 4s...... 97%
B. & Otio 4s...101%{SL: & IM c. 5s.112%
do 3%s ..... 9414 IStls & SF 4s.... 9€1%

bdo conv. 4s.103 [Stl & S'w 1sts. 94
Can, S. 2ds....106%| bdo.2ds ...... 81
C. of Ga. 5s...10615|SA & AP 4s.... 8035

do 1st inc.... 78 |So. Pac. 4s...... 90%
bC. & O. 41.s..104 [So. Ry. 5s.......116%
C. & Alton 31%s T7%|bT. & Pac 1sts.118
CB & Q nds... 94%|T., Stl. &Wi4s... 751
CM & StPg.4s. 110 |Union P. 4s.....10235
bC &N-W c. 7s.13115| do conv. 4s.. 9%

P 4s....106 |Wab., lsts .....1156%
.45.10015| bdo 2ds .. 3
Chi. Term, 4s. 84 do deb., B .
Col. & So. 4s... 89%|W. Shore 4s ..110
D. &R G W & Lake E 4s 92
Erie p. 1 4s.... 99 |{Wis, Cen. 4s..... 623
do gen. 4s.... 861%{Con. Tob.
F.W. & DC.1st.110%|Col. Fuel bs... 853.
Hock. V. 4%s..1073% Man gold 4s ' ...101%
Pa. con. 3168... 965 |bRock Island... 8434

b Bid. f Offered.
London cms;ina Stocks. :
Anaconda .. .. b¥%INar."& West... 733

Atchinson ....:813%| do pfd. .....u. 91

do pfd ...... 99%/0nt. & West.... 30%
B. & Ohio..... 93%|Penhsylvania = ..'70 !
Can, Pac .....135%|Rand  Mines .... 105§
Ches. & O...... 46%|Reuding . ...... 28
Chi. Gt W.... 2 do 1st pfd .... 43
C., M. & St.P..164%{ do 2d pfd ..... :,6
De Beers . 22, {Southern Ry ...

D. & Rio G.... 37 do pfd

do pfd ....: 87 |South, Pac
Eri@ .o..ccone+..:305|Union Pac
do 1st pfd .. 69%

Mo., K. & T... 26%
N. Y. Central..133%;
Consols for money, 92; do account
92 3-16; bar silver steady, 24 13-16d per
ounce; money, 3% @4 per cent; rate of
discount in the open market for short
bills, 3% @3 9-16 per cent; do for three
months’ bills, 31.@3 9-16 per cent,

New York Mining Stocks.

Adams Con ..$0.20{Little Chief ...$0.07
Blee L e o +25|Ontario- ..s.. - .58
Breece ........ -20{0phir . . 2
Bruns. Con .... .04/laPhoenix

Com. Tunnel .. .06%!Potosi . .

Con. Cal. & Va. 1.20/Sayvage . T |

Horn Silver ... i.00/Sierra; Nevada . .66
Iron Silver ..... 1.25|Small Hopes ... .40
Lead. Con .... .02{Standard ........ 2.50

a Asked.

New York Money.

NEW YORK, May 1i.—Money on call,
steady; all loans 2% per cent; closing of-
fered 2% ; time money, ‘steady; 60 days,
33 @4 per cent; 90 days, 3% @4; 6 monthsl.
41, per cent; prime mercantile paper, 4%
@bH1%; sterling exchange firm at $4.88@
4.88.05 for demand, and at $4.84.85@4.85
for 60 days; posted rates, $4.85%2 and
$4.881,@4.89; commercial, bills, $4.84%@
4.845%; bar silver, b4c; Mexican dollars,
42¢c. Government bonds steady; railroad
bonds irregular. S, ias >

Statement of the Treasury.

WASHINGTON, D. C., May 11.—To-
day’s statement of the; freasury balances
in_ the general fund, " éxclusive of the
$150,000,000 reserve in the division of re-

demption, shows: 3

Available cash balance .......$221,123,940
KIOME . ~ovrs s aon vanspvesvaaIe ... 107,560,618
Slitver.-.....i. IR dessisien 2RETS,166
United States notes ........... 5,685,372
Treasury notes of 1890 ....... 94,237
National bank notes :..... e 710,281,153

Total receipts this day 2.075.9{)4
Total receipts this month...... 15,362,935
Total receipts this year..... .. 481,782,436
Total expenditures this day.... 1,170,000
Total expenditures this month.. 15,750,000
Total expenditures this year... 446,749,856

Deposits in national banks.... 154,898,258
Bank Clearings.

St. Paul ....... SRevrevae ceeeeeees $969,479

MiInneapolis ..cc.ceccitancein +e0..1,077,868

STOCKS AND MONEY ABROAD.

Transvaal Loan Keeps Money in London
Scarce.

LONDON, May 11.—Money was scarce
in the market today in connection with
the Transvaa] loan. Discounts, conse-
quently, were quiet,

On the stock exchange business was in-
active, everybody awaiting the Transvaal
loan allotments. At the close of busi-
ness it was rumored that.the applications
amounted to $5,695,000,000. The tone of
the market was cheerfuk¢Consols rallied,
partly owing to the idea that some of the
returned Transvaal loan application money
will be invested in other high-class se-
curities, A portion of this improvement
was subsequently lost, but the market
closed with an improvement. Americans
opened weak on the pogr bank statement,
improved later to above parity, became al-
most stagnant and closad steady. Grand
Trunks were firm on the.traffic increase.
Rio Tintos were strong on Paris support
and the hardening o?.,.eopper due, .ac-
cording to report, to German buying. The
metal closed at 6314. ;

The management of the Bank of Eng-
land later in the day -announced that
there had been 115,400 applications for al-
lotments of the Transvaal loan, the ag-
gregate amount being $5,870,000,000.

The amount of bullion taken into the
Bank of England on balance today was
£63,000.

Paris—Three per cent rentes, 97 francs
92¢c for the account; exchanges on
London, 25 franes 171gc for checks.

Potatoes.

CHICAGO, May 11,—Potatoes—Car lots
on track, in bulk, Burbanks, good to
cholce, 50@51c, Rurals, good to choice, 60
@52c. Fancy dusty. bic. Common to fair,
long and round, 46@47c. Peerless, 44
Hebrons, 46@47c. Rose and Kings, 41@46c.
Earlx' Ohio, 40@440. Mixed red and white,
40@44c. Common, % rough, not assort-

ed and sprouting, 40c.

GRAIN PRIGES ARE OFF

BEARISH NEWS MAKES WHEAT
MARKET A WEAK ONE.

Operators Walted for the Government Re-
port Before Committing Themselves—
Heavy World’s Shipments and Rains
Have a Depressing Tendency.

CHICAGO, May 11.—The wheat mar-
ket was a weak affair today, due to gcn-
erally bearish news, and July closed 3¢
lower. July corn was off ¢, with oats
down 3%c, while September provisions
closed from 10c to 12%c lower.

Trading in the wheat pit was exceed-
ingly dull the greater part of the session,
many operators being disposed to remain
quiet, awaiting the fssuance of the gov-
ernment crop report. Heavy world’s ship-
ments and general rains throughout the
Southwest had a tendency to depress
prices at the start, and JuYy opened Jic
to 3%ec lower, at 72%@72%c. Under these
influences there was quite general sell-
ing by commission houses and local bears,
and, with little support, the market de-
clined still further, July selling off to
72%c. The decline was temporarily
checked with selling through brokers by
the leading operators, but the absence of
any outside business caused a bealish
sentiment in the pit and a selling pressure
again became apparent, with one or two
big houses on that side of the market.
There was a little better support late in
the day and a firmer tone developed, July
closing 3c lower at 723gc, after selling
down to 72@72%c. The visible supply
showed a decrease of 1,010,000 bu, while
lt)he amount on passage increased 1,480,000

u,

Clearances >f wheat and flour were
equal to 471,600 bu. Primary receipts
were 408,800 bu, against 808,200 bu a vear
ago. Minneapolis and Duluth rcported
receipts of 198 cars, which, with local re-
ceipts of 47 cars, none of contract grade,
made_total receipts for the three points
of 245 cars, against 376 cars last week
and 264 cars a year ago.

No Excitement in Corn.

Corn was quiet, and, while prices were
fairly steady early in the session, the
general dullness later resulted in an easier
feeling. There was scattered sSeiling by
local traders on -the increased receipts,
and no particular effort was made to sup-
port the market. The weakness in wheat
had a depressing influenee late in the
session and July closed ¢ lower at 143%c,
after selling between 4433c and 45c. lL.o-
cal receipts were 260 cars, 26 of contract
grade.

Oats were dull and eased off in sym-
pathy with other cereals. There was
scattered liquidation by smaller holders
and the demand was limited. The feat-
ure early in the day was buying of May
by a prominent commission house. While
the sentiment in the pit was divided, the
majority of traders appeared timid, owing
to the uncertainty of the crop prospects
After ranging between 32c¢ and 32¢14, July
closed ¥%c lower at 32@32%c. Local 1e-
ceipts were 151 cars.

The weakness in grains and heavy re-
ceipts of hogs, with lower prices at the
vards, were mainly responsible for the
easier tone in provisions. The selliog,
however, was not on a large scale and
brokers, supposed to be acting for local
packers, took the greater part of the
offerings. Closing prices were lower on all
products, September pork being off 12%;c
at $16.160; September lard down 10c at
$8.971%5, and ribs 10@12%c lower at $9.17%

The estimated receipts for tomorrow
are: Wheat. 86 cars; corn, 495 cars; oats,
220 cars, and 15,000 head of hogs.

Range of Quotations.
The leading futures ranged as follows:
| Open | High. | Low. | Close.

Wheat— | [ t |
May v......}$0.78% $0.78% 30.78%’80.78%
I ] T r2il0 728
Sept ......| ~.T0%] .70%| .69%| .70
Corn— R T :
MBY  scoans L4434 L4434 L4415]  .443
July oAb 451 a4%| 44
Sept. .. Cladn| adg| 4414 a4
Oats— ) .
May .e...s]  .36%| .35%| .35 .35
JUIY ceiie. .32 323 32 32
Sept vs.ooa| 295 297%] .29%] .29
Pork—
May ......[18.50 18.50. 18.50 [18.50
July ...:..{17.10 |17.10° {17.00 [17.00
Sept ......|16.621%116.621%4]16.60 [16.60
Lard—
May ......|-8.82 8.82 8.7214,| 8.80
July ......| 8.95 | 8.95 }8.85 | 8.87%
Sept ......| 9.021%| 9.05 8.95 8.97145
Ribs—
WY o vions e 920 9.20 9.15 9.16
July .1 9.27%5] 9.20 9.20 9.221
Bept =il i.5 9.22 9.25 9.17%| 9.171%

Cash auotations were as follows: Flour
was dull and steady. Wheat—No. 2 spring

-T9@80c; No. 3, s@T9¢; No. 2 red, 78w
7815c. Corn—No. 2, 44%c; No. 2 yellow,

46@46%c. Oats—No. 2, 35¢; No. 2 white,
37c¢; No. 3 white, 33@333%c. Rye—No. 2,
60c. Barley—Good feeding. 37@40c; fair to
choice malting, 49@66c. Flaxseed—No. 1,
$1.11; No. 1 northwestern, $1.15. Timothy
Seed—Prime, $3.45@3.50. Pork—Mess, per
bbl, $17.37% @17.50. Lard—Per 100 lbs,
$8.80@8.871%. Short Ribs—Sides (loose),
$9.10@9.20. Shoulders—Dry salted (box-
ed), $8.371%@8.85. Clear Sides—Snort
(boxed), $9.62% @9.75. Whisky—Basis of
high wines, $1.30. Clover—Contract grade,
$12.50. Receipts—Flour, 15,700 bbls; wheat.

452,500 bu; corn, 199,300 bu; oats, 200,100
| bu; rye, 11,400 bu; barley, 43,000 bu. Ship-

ments—Flour, 12,400 bbls; wheat, 453,400
bu; corn, 646.900 bu; oats, 333,100 bu;
rye, 27,100 bu; barley, 3,200 bu. On the
produce exchange today the butter mar-
ket- was firm; creamery, 16@20c; dairies,
14@18c; eggs firm; at mark, cases includ-

ed, 143, @143%c; ° cheese steady, 13 @
13%%ec.
MINNEAPOLI®,

Wheat_—Closlng—— Mon. Sat.
May, Minneapolis ,.. 77 773
July, Minneapolis ...... 6% 763%
September, Minneapolis ...691% 6933
May, Chicago ..... semsseseres TN 783
July, Chicago ....... v ve TN 723
September, Chicago® .........70 701,
May, New York ....... eee 8214 82
July, New York ....... s G 7
September, New York... .T4% 75
May, “Duluth . .....oe siweson o 18N 7%
SERG DRI, o e venie DI TT%
September, Duluth ..........703% 705
May, St. Louis 1% 115
July, St. Louis 6814 683g
September, St. .673 675%

Minneapolis—July wheat crossed 77c¢ in
the early business, but by only 1-16c mar-
gin, and then eased off. At noon the
market was firm and steady around 76%c.
There was a general feeling of strength
in all markets, but this was tempered by
hesitancy. The usual waiting disposi-
tion was shown. In the pit there were
longs who have been long for some time,
and have profited by the rise, who are
still holding their lines in the belief that
the government report will be bullish
enough to cause a further rise. There
are as many Who are bearish and who
believe now is the time to sell a little on
the old rule that a government report
breaks the market. The news from abroad
was of no special influence. Minneapolis
had 184 cars, against 238 cars last year,
and Duluth 19, against 4. The market
closed firm and active. July, 76%c; May,

77%c; September, 691%c. The following
was the range of prices:

Closing

Wheat— Year.,

Open. High. Low. Mon. Sat. Ago.

May ..7Ti% 7% 7 T N oo vin

July ..767% 77 1-16 76 6% T63% T63%

Segt ..6985 693 68% 6915 693% T3%

¢ n Track—No. 1 hard, 79%ec¢; No. 1

northern, 783%c; No. 2 northern, 77c; No. 3
white oats, 32%@33%; No. 3 oats, 30@
32c; No. 3 yellow corn, 46¢; No. 3 corn,
46c; No. 4 corn, 43@4bc; rye, 47@48c; bar-
ley, 42@52c; flax, $1.143;
May, $1.11%; July, $1.13; September,
$1.14; flaxseed to arrive, $1.14%.
Flour—Millers were inclined to take a
more hopeful view. The fact that the new
freight rates became effective yesiecday
makes it likely that the flour output wiil
be increased somewhat, and that more
mills will start up later. The fact that
shipments yesterday were 77,693 bbls is
due to the letting out of some flour held
back to get the benefit of the reduced
rates. The price tendency is very strong
and millers say the quotations below
represent firm_ figures. First patents, $4.15
@4.26; second patents, $4.05@4.15; first
clears, $3@3.10; second clears, $2.45@

Dally Wheat Movement,

The followgnlx are the recelpts and
shipments at the principal primary wheat

markets: 3
Receints.Shipments.
NOW TG . . . osiniinse. 32080 8
Philadelphia 12,980
" 2,900
6,808

#E X

flax futures,’

Offic
3 280.
R e

O’'CONNOR & VAN BERGEN
BROKERS

$tocks, Bonds, Grain, Provisions

£02-203 GERMANIA LIFE BLDG., FOURTH AND MINNESOTA &TS. ST. PAUL

Members Chicago Eoard of Trad e.

CRICERD  « "svsrarepisve DY OIS 45,248
Milwaukee . b,280 1,760
Dulnth-, ... 7,685 18,413
Minneapolis . .. ..176,640 43,6560
Kansas City .,........ 48,800 41,600

State Grain Inspection.

Northern No
No.lhd.No.al.Ni).Z.No.a.Re;. Gd.

Gt. Northern... .. 1 4 s
C. M.A&8. P. .. 3 3 1 3 3
MW Xl i | 3 1 1
o T R e b B .. fo
Northern Pae. .. 5 1 e .e e
CARK: iy ve | ae 1 3 b 1
TOERNS .0 on 38 - 227 1% ~ 1D 5
Other Grains—Winter wheat, 44, Nec. 3
corn, 2; No. 2 oats, 2; No. 3 oats, 11: No.

4 northern oats, 9; no grade oats, 1; No.
Z'rye, b; No. 3 ryve, 1; No. 4 barley, 1; No.
1 flax, 6; rejected flax. & ;

Cars Inspected Out—Whsat —N 1
northern, 185; No. 2 nortac:n, 43; Ne¢ 3,
10; rejected, 1; no grade, 3; winter waeat,

1; No. 3 corn, 1; No. 3 oats, b; No. o bhar-
ley, 1.
Minneapolis Curb.

Curb on July wheat ....
Puts on July wheat ........
Calls on July wneat ..... cooe-verevonss

Miiwaukee Curb.

Curb on July Wheat ..... .c.eseeecsi2¥8
Puts on July wheat ... S ts
Calls on July wheat ...... i b
Curb on July corn ...... " trading
Pty o0 SO COME - souseaesivenvieansile
Calls on July 2orn .......... PO & 3
DULUTH.
DULUTH, Minn., May 11.—The mar-

ket was dull and steady; July wheat sold
with %4c range and closed ¢ higher than
Saturday, at 77%c; flax was dull and 14c
lower; July closed at $1.16, while the
latter futures were unchanged; changes
in stocks: Wheat in store, 3,374,386 bu,
decrease 742,217 bu; flax 3,322,712 bu, de-
crease 709,113 bu; barley 34,565 bu, de-
crease 13 bu: rye 71,870 bu, decrease 37,-
774 bu. Receipts today—Wheat, 19 cars:
flax, 6; oats, 2. Shipments—Wheat, 184,-
130 bu; oats, 47,632 bu; rye, 14,198 bu;
flax, 25,007 bu. Close: No. 1 hard to ar-
rive, 80%c; No. 1 northern, 78Y%c; No. 2
,r_lorthem_ 76%c; No. 1 northern, July,
77%c; September, T705c; flax, cash,
$1.143%; July, $1.16; Sept., $1.17; October,
$1.15%; November, $1.151%; oats, 34%c;
rye, ble,

OTHER GRAIN MARKETS.

Milwaukee, Wis.—Flour steady. Wheat

higher. Close: No. 1 northern, 81%%c;
No. 2 northern, 78%@80%c; July, T23ec.
Rye—Firm; No. 1, 52%@53c. Barley—
Lower; No. 2, 58@59c; sample, 40@53%%c.
Oats—Steady; standard, 3414 @35c. Corn
—July, 443%c.

Kansas City, Mo.—Wheat—May, 65%@
G6c; July, 623%@633%c; cash, No. 2 hard,
68@69c; No. 4, 61@63c; rejected, 58@60c;
No. 2 red, 69c. Corn—May, 39¢; July,
37%@373%c; cash, No. 2 mixed, 40c; No.
éswhite, 40% @40%c. Oats—No. 2 white,

C.

St. Louis, Mo.—Wheat—No. 2 red, cash.
elevator, 713c; May, 713c; July, 68c;
September, 67 @673%c; No. 2 hard, T1@

T4%c. Corn—Lower; No. 2 cash, 43c,
nominal; May, 43c; July, 415, @
413, c; September, 41%c. Oats—

Lower; July, 3435c¢; September, 29¢, nom-
inal; No. 2 white, 38@38%c. Rye—Steady,
38%ec.

Liverpool—Wheat—Spot steady; No. 2
red winter, 6s 3%.d; No. 1 northern spring,
6s 8d; No. 1 California, 6s 8%4d. Futures
steady; May, 6s 5%d; July, 6s 4%4d. Corn
—Spot American mixed, new, firm, 4s
81%d; American.mixed, old, quiet, 53 3d.
Futures quiet; May, 4s 6d; June, 4s 43%d;
July, 4s 45%d.

Visible Supply.

NEW YORK, May 11.—The visible sup-
ply of grain Saturday, May 9, as compiled
by the New York Produce Exchange, is
as follows:

Wheat, 32,446,000 bu; decrease, 1,010,-
000 bu

Corn, 6,210,000 bu; decrease, 249,000 bu.
Oats, 6,302,000 bu; increase, 76,000 bu.
Rye, 1,105,000 bu; decrease, 44,000 bu.
Barley, 1,261,000 bu; increase, 19,000 bu.

QUOTATIONS IN NEW YORK.

Closing Prices of Grain, Produce, Provi-
# sions, Etc.

NEW YORK, May 11.—Flour—Receipts,
24,169 bbls; exports, 439,204 bbls; sales,
10,600 bbls; dull but steady. Rye flour
steady. Cornmeal quiet. Rye quiet. Bar-

ley dull.

‘Wheat—Receipts, 330,525 bu; exports,
144,607 bu; spot dull; No. 2 red, 82%c
elevator, and 82%c f. o. b. afloat; No. 1
northern ‘Duluth, 873%c f. 0. b. afloat; No.
1 hard Manitoba, 87%c f. o. b. afloat. 1t
was an uneventful day in wheat owing to
uncertainty as to crop report figures,
scattered foreign news. liberal receipts
and a small visible supply decrease weak-
ened prices and the close was {@1%4c ret
lower. May, B215@823;z¢c, closed at Stlc;
July, 77 5-16@773c, closed ut T7%c;: Sep-
tember, 743 @75%c, closed at 747%c.

Corn—Receipts, 165,833 bu; exports, 69,-

'777 bu; steady; No. 2, 53¢ elevator and

53c f. o. b. afloat; No. 2 yellow, 55c; No.
2 white, 55c. Option market was dull and
practically nominal all day until near the
close, when May broke under liquidation
and was finally 1%c net lower, against e
net loss in July. May, 53@5155¢c, closed at
b31sc; July, 51%@5134c, closed at 5lisc;
September, b0%4c, closed at 50Yc.

Oats—Receipts, 139,500 pu; exports, 100
bu; spot quiet; No. 2, 381 c; standard
white, 41c¢; No. 3, 37%¢c; No. 2 white, 4lc;
No. 3 white, 38%c; 1rack mixed Westlern,
nominal; track white, 38@45c. Options
quiet and easier. May closed 4le.

Hay dull. Hops quiet. Hides steady.
Leather steady. Wool firm. Beef Quil.
Cut meats quiet. Lard easy; Western
steamed, $9.20; refined, easy; continent,
$9.40; S. A, $10.25. Pork quiet. Tallow,
dull. Rice quiet. Molassas steady.

Coffee—Spot, qui2t. Sugar—Raw, nom-
inal; refined, steady.

Butter—Receipts,
very firm; creamer
mon to choice, 15@
@21c.

Cheese—Receipts, 1,028. Market steady;
state full cream fancy, small, colored and

4.642 pkss; market
¢; Creamery, com-
; State dairy, 17

white, old, 13@lsc; large colored and
white , old, 13@1!43c¢; small, colored and

white new, 12¢; large colored and white
new, 113;c.

Eggs—Receipts, 15,012 packages, weak;
state and Pennsylvania, 17c¢; Kentucky,
16%c; Western storage, packed, 17c;
Western firsts, 16 @17¢; Southern, 15%.@
16c.

Cotton—Futures closed steady. May,
11.18¢; June, 10.84c; July, 10.63c; August,

10.33¢; September, 9.43¢; October, 8.95¢;
November, 8.84c; December, 8.84c¢; Jan-
uary, 8.84c. Spot closed quiet, 15 points
higher. Middling uplands, 11.%0¢; mid-

dling gulf, 11.55c. Sales, 6,700 bales.

Tin was weak and lower both in London
and New York. Locally spot closed at
29.6215 @29.8714¢c. Copper advanced 7s 6d
in London. Locally it was quiet and nom-
inal at $14.76 for lake, electrolytic and
casting. Lead declined 1s 3d in London,
while locally it was quiet and unchanged
at $4.371%. Spelter ruled steady locally at
$5.756, but London showed a decline of Hs.
Iron closed at 46c 3d in Glasgow and at
47s 11%d in Middleboro. Locally iron was
quiet and unchanged. No. 1 foundry
Northern is quoted at $21.76@22.25. War-
rants are nominal.

Dry Goods—No material enlargement to
trading has been noted today, although
buyers are more or less interested in the
future and are making inquiries about
prices. The high cost of the raw material
is a factor which is producing increasing
concern with manufacturers and agents.

Chicago Live Stock.

CHICAGO, May 1l.—Cattle—Receipts,
25,000; steady; close slow. Good to prime
steers, $5.10@5.60; poor to medium, $4@
5.10; stockers and feeders, $3@4.75; cows,
21.50@4.60; heifers. $2.50@5; canners, $1.50
@2.75; bulls, $2.50@4.50; calves, $2.50@6;

exas fed steers, $4@4.75.

Hogs—Receipts today, 42,000, tomorrow,
20,000; left over, 10,000; market 16c to 20¢
lower. Mixed and butchers, $6.45@6.70;
good to choice heavy, $6.70@6.85; rough
heavy, $6.60@6.65: light, $6.30@6.55; bulk
of sales, $6.56@6.70. .

Sheep—Recelpts, 20,000; sheep steady to
16¢ lower; lambs strong to shade higher.
Good to choice wethers, 5@5.85; fair to
choice mixed, $3.50@4.75; estern sheep,
84.76@5.851: brsxat,l:'e cl?m.itb. $4.50@7.35;
Western lam y 4
jal Saturday:

t Branches:

Direct Private Wires.

RO INTEREST

We charge you no interest for carrying
.ong stocks. If you are paying inter-
est to others you are throwing money
away.

GCommission
Company.

Incorporated

Capital and Surplus: $3C0,000.

Grain, Provisions
Stocks and Bonds

Bought and sold for cash or on mar-
gin for future delivery.
Stocks, '/4 per cent.
Grains, 1-16¢c per bu.

§ Stocks, $2 a share

Margins Required 1 Grain, 1c a bu.

If you have an account with us, yvou
can trade upon it in any of our 1390
branch offices. We refer to 150 state
and national banks which are our de-
positories.

GENERAL OFFICES:

BANK 07 COMMERCE, NINNEAFOLIS

Commission

N. Y. Life, Arcade, Minneapolis.
220 Third St. So., Minneapolis.
S. W. Cor. Robt. & 4th st., St. Paul.

FINANCIAL.

H. HOLBERT & SON,

Bankers and Brokors
341 Robert St. St, ‘Paul.

OFFICE OF THE

George A. Treadwell
Mining Company.

27 WILLIAM STREET, NEW YORK.

We have in our Iron Queen group of
mines a well-defined vein proved three
thousand feet in length and with a proba-
ble length of more than two miles, proved
five feet in width at the minimum and
widening out in places to forty feet, a.nd
at least two thousand feet in depth, with
the probabilities in favor of its going be-
low five thousand feet.

Taking the minimum measurements and
multiplying the three thousand feet iIn
length by two thousand feet in depth and
five feet in width. we get as the contents
of the vein 30,000,000 cubic feet of ore,
which will run ten cubic feet to the ton,
giving us 3,000,000 tons.

There is a net profit in this of at least
$10 a ton over all expenses of mining and
milnng.

3,000,000 tons at $10 a ton yield $30,000,-
000 in profits.

This is from only one group of our prop-
erties. In the CIliff and Brookshire groups
I believe the ore bodies to be even lagger,
richer, and more valuable, but it takes
longer to get at them, and we have sev-
eral other groups almost equally promis-

ing.

I have had too much practical experience
in mining to indulge in visions. I would
rather underestimate than overestimate
results. When the United Verde stock
was first offered for sale, I was asked to
estimate upon the probable production of
the property, and my estimates came
short of the reality. The same is true
of my estimates of the Greene Consoll-
dated, with which I was connected. The
people who bought the United Verde upon
my recommendation have made thres
thousand per cent upon their investment
in ten. years. The people who bought
Greene Consolidated—also upon my
recommendation—have made five hundred
per cent in two vears. I believe that the
stock of the GEORGE A. TREADWELL
COMPANY at present prices is a better
investment than the United Verde or
Greene Consolidated ever was.

GEORGE A. TREADWELL,
President.
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COTTON HAS A VERY
WILD AND WOOLLY DAY

Prices Soar to the Highest Point in Over
Two Years.

NEW YORK, May 11.—There was a
wild market in cotton trading tpday, with
prices covering a range of $1 a bale in this
market from Saturday’s closing quotations
and $1.50 to §2 a bale at New Orleans.
Prices soared at the commencement of
business, going up by leaps and bounds
on trading, 20 to 25 points here and 39 to
40 points at New Orleans. The Liverpool
markets were almost equally excited.
There spot cotton advanced 10 points or
equivalent to $1 per bale in our fluctua-
tions to the basis of 5s 8d per Ib for mid-
dling cotton, which is equivalent to 11.60¢
in our market.

At all points previous high records for
cotton options, and also spot cotton on
this season’s crop, were surpassed. Spot
cotton here is held at about 11.15¢ per Ib
and 103 c at New Orleans, against 93¢
last wvear.

‘here has not been anything like the
equivalent of these high prices since the
last week of January, 1901, when option
and spot cotton in this market was forced
up to 12¢ per lb. That was the highest
record for cotton since 1890, when it sold
in January of that year in this market
at 12%c¢ and about 7d per lb at Liver-
pool, after a prolonged session of bull
speculation.

The shorts in the May option here were
practically all driven in last week, ex-
cept spot dealers, who intend to make
good their deliveries. Thate option will
soon expire. The stock of cotton here
of contract grade, which was only 32,000
bales a month ago. gradually has been
increased to about 80.000 bales through
the recent steady advance in prices at-
tracting cotton here.

Almost every broker was loaded with
buying orders when the market opened,
and there was a great roar when trading
began. May sold as high as 11:20¢ in
the afternoon. July, which closed at
10.29¢, started at 10.40c bid, and was bid
up to 10.50¢c before there were any sales,
The transactions were on an enormous
scale, ranging from that price down to
10.45¢, to 10.49¢, and then there was a
break to 10.4lc. The August option,
which closed at 9.97¢c, started at 10.20a
and 10.21¢, and was =3 heavily traded in
as July, while £evcember option of next
year's crop, which hgs only just bee
planted and which closed at 9.28¢c, opene
14 points higher at 9.42¢ and sold up to
9.44c, and then broke 10 points and after-
ward raliled to 9.40c. These three months,
July, August and September, were those
which were most heavily dealt in.

At New Orleans the July option, which
Saturday advanced 25 points and closed
at 11.45¢, started at 35 points higher at
11.80c, and then sold at 11.70¢ and 11.75¢,
while August, which closed at 10.6%c,
started 22 points higher at 10.91c.

Elgin Butter.

ELGIN. I, May 11.-—Butter ruled firm
on the board of trade today, selling at 2lo
a pound. The sales for the week wers
670,000 pounds.

Mrs. Lynde’s Body Found.

NEW YORK, May 11.—The body of
Mrs. Mary Augusta Harper Lynde,
who disappeared from her home in this
city about two weeks ago, was found
today floating in the North river. Mrs.
Lynde was the daughter of James
Harper, founder of the Harper Pub-
, and the widow of

, who left a large
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