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There is a painful difference of opin-

ion among Republican authorities on
the fiscal situation and the present

condition of the treasury. In his re-
sponse toi. the committee who notified
him of his nomination on Wednesday
President Roosevelt said: "In the
fiscal year that has just closed the ex-
cess of income over the ordinary ex-
penditures was $9,000,000. This does
not take account of the $50,000,000 ex-
pended out of the accumulated sur-
plus for the purchase of the isthmian
canal." Upon this showing, and some
further boosting of the treasury re-
port, thje president 'did quite a little
eiowing\r

We turn now to a statement recent-
ly ma.de by Secretary Leslie M. Shaw
in an interview with the special corre-
spondent of The Globe. Mr. Shaw
said: "The disbursements thus far In
July have been $21,000,000 mor^ than
the current receipts." Asked if he ex-
pected there would be a surplus re-
maining at the end of the year, he
said: 'No, I do not. In my annual
report to congress last year I predict-
ed that there would be a treasury

deficit of $23,000,000 tor the fiscal year
• 1905. I estimated that the deficit for

the fiscal year 1904 would be $14,000,-
--000, and that would have turned out to
be true if it had not been for the large
payments for the Panama canal and
the extra appropriation for the St.
Louis exposition."

We find President Roosevelt stating
that there is a surplus of $9,000,000 for
the fiscal year just closed. We find
Secretary Root saying that his esti-
mate of $14,000,C00 deficit for that
year would have been realized, only

•that we had to pay $50,000,000 for our
rights or wrongs in Panama, and. therefore the deficit must be in-
creased by that amount Nobody is
more expert in juggling with figures
than a Republican campaigner. We

; leave the eminent executive of the
United States and the eminent secre-
tary of tho treasury to settle between
themselves which is right as to the
condition of the treasury for the last
fiscal year.

There isn't any doubt at all about
what is going to happen in the future.
Secretary Shaw says that he still
thinks th« deficit of $23,000,000 prophe-
sied for the year ending next June
would be correct if congress had made

\u25a0 no, more liberal appropriations than it
did before. But he says that congress
exceeded his idea of generosity by
something like $53,000,000, "and so
other factors remaining the same, it
would appear that my estimate of the
deficit for this fiscal year would have
to be increased accordingly." if the
secretary of the treasury is right, then
we may anticipate a deficit of $75,000.-
--000, in round numbers, for the current
fiscal year. He hints that this may be
cut down by diverting two-thirds of
the amount from the sinking fund,
which would be a characteristically
Republican procedure.

By no means the least interesting
feature in this interview with Secre-
tary Shaw is his comparison of tho
Wilson tariffand the Dingley act. He
says that the former "was a much
better revenue producer than the Ding-
ley law iB, relatively speaking." He
adds further the very significant sen-
tence: "The Dingley tariff is a tariff
for prosperity." Golden words of wis-
dom seldom fall from the lips of Les-
Ue if. Shaw, but this is an exception.

DOCTORS DISAGREE

The Dingley tariff is exactly as he
says, a tariff for prosperity. It is a

tariff such as a country can stand only

when it is prosperous. It is like
champagne and automobiles, which
require a good living income behind
them.

A country tremendously prosperous
by reason of good crops; and expand-
ing commerce can prosper even under
a Dingley tariff. But it is a heavy

handicap even in that case. When-

ever business slackens and prosperity
is at all impaired, then the Dingley

tariff is a stone tied about the neck
of a man struggling for life in a sea-

way. We are glr.d to have this con-

fession of faith and this lucid expla-
nation, at once of treasury conditions
and of tariff principles by one of the
high priests of this administration.

Bogolepoff, Sipiaguine, Obolenski,

Bobrikoff and Viatscheshaff Constan-
tkiovitch yon Plehve have been destroy-

ed within the last four years. 'Down
with the alphabet" would seem to be
the cry of the nihilists.

A SIGN OF THE TIMES
The refusal of Mr. Root to stand as

candidate for governor of New York is
the leading political event of the
times. It falls like a bombshell in th«;

camp of the Republicans. It is the
first advertisement to the country of
the conviction to which informed Re-
publicans have come, that the effort to
carry New York for the Republican

party this year is hopeless. It is a
conviction of defeat in advance, and is
proportionately cheering and encour-
aging to Democrats everywhere.

Former Secretary Root was slated
for the governorship of New York
many months ago. He was the per-

sonal choice of President Roosevelt,
who has, as far as we know, never
changed his opinion. He was one of
the very few men upon whom the
warring Republican factions of New

York could agree. He" is undoubtedly
the strongest man who could be
named for the place. It was perfectly-
understood that he should make the
race for governor this fall in aid of
Mr. Roosevelt's campaign, and that in

return he should be considered in line
for the succession to Mr. Roosevelt.
All this well matured and agreed upon
plan is now scattered to the winds.

The reason is perfectly obvious.
There is but one explanation, and that
lies right ,bcf°re our eyes. The Re-
publican managers have come to the

conclusion that New York state Is
lost. Mr. Root has no appetite for a
losing, battle. He still cherishes aspi-

rations for the presidency. He un-
doubtedly believes that he is next in
line for the nomination. He knows
that it would be a fatal blow to his
ambition, that it would retire him
forever as a possible presidential

candidate, if he were to run for gov-
ernor of New York state and be de-
feated. His declination to run is suf-
ficient proof of what he thinks of the
situation.

The announcement of this conclu-
sion is a doubly severe blow to the
Republican party. It deprives them of
their strongest candidate, for neither
Republican nor Democrat will deny
that Mr. Root would poll more votes in
New York state than any other man
who can be mentioned. That loss is
a bagatelle, however, compared with
the moral effect upon the voters not
only of New York, but of other states,
of the open confession by Republicans
themselves that New York is lost to
them this year. It announces that the
first big gun fired in the national cam-
paign has struck the mark. The Repub-

lican party has abandoned Its Port
Arthur. The next few months will
find the retreat that has now begun
changed into a rout. We congratulate
good Democrats everywnere upon the
splendid outlook.

Truth crushed to earth shall rise
again. We are inclined to think that
Port Arthur is something like truth.
It refuses to stay fallen.

MATTER FOR CONGRATULATION
As far as the workmen employed at

South St. Paul are concerned, the
packing house strike is virtually over.
We do not mean that it has been def-
initely won or lost, but that the actual
battle will be determined elsewhere.
If Chicago declares the strike off, the
men will go back to work; and if Chi-
cago does not do soothe men will stay

out indefinitely, and either wait tn
hope of regaining their old places or
find other employment. In a word,
there will be" no dash of forces at
South St. Paul, and-results there will
haiig entirely upo n"developments else-
where.

It is matter for great congratulation

to this community" that a dispute be-
tween labor and-capital so wide in Its
scope and so passionate" in the feel-
ings evoked should have passed with
so little impairment of public order."
There has been high feeling of course,
and there has been more or less inter-
ference with individual and property
rights, but South St. Paul has no acts
of outright violence to record. No-
body has been killed, nobody has been
seriously injured, and for a contest ex-
tending over some/weeks in which
hundreds of men were Involved the
record is - clear, except for some petty
infractions of the law.

Credit for this Admirable result is
due to both side's. The authorities oj

the union are to he commended in the
strongest terms f^r-^rielding to the re-
quiretaente ,of law. Had they insisted
upon nfcsjntaining a blockade, or given'

their men the slightest encouragement
to do so, the militia would have had to
be called out and disorder, rioting and
bloodshed must have followed. The
position taken by President Willis and
others has saved the situation from
such misfortune, and it is appreciated
by the public.

So, too, has the moderation and-
good temper displayed at "all times by
the employers and their representa-

tives helped the good result. They

waited for hot feelings to'" aub'siae."
They did not at the first opportunity
demand the presence of armed author-
ity, but showed patience and, good

temper and refrained from exciting
the opposition. To them, also, shouM.
be given what praise is due. We feal
that the community is very fortunate
in having passed through such a crisis
with so little to regret, and we, mark
with special gratification the certain
decline of the idea that force can ever
be resorted to successfully in a labor
controversy and the growing determi-
nation of the public and the unions
not to tolerate it.

It might be admitted that the money
question cuts no figure in the campaign
f presidents had entire control of the
financial policy of the government. Butthey have no such control. Both Harri-
son and Cleveland were sound money
men, but Harrison could not prevent sil-ver legislation and Cleveland destroyed
his party in forcing the repeal of it.—Minneapolis Tribune.

Now isn't this just a little mixed?
Presidents have no control of financial
policies, yet Cleveland forced the re-
peal of financial legislation. There
seems to be a screw loose in the argu-
ment somewhere.

ONE RULE FOR BOTH
The St. Paul Dispatch says: "Th c

Globe thinks that the notification
ceremonial at Oyster Bay was an
empty one, filled with platitudes and
in bad taste. Wait until Judge Parker
is duly informed of his nomination in
a set speech full of platitudes and re-
plies in like vein. What will be The
Globe's .opinion then of these cere r
monials?"

The G1 ob e'a opinion was express-
ed with reference to all such' cere-
monials, and not/those of any party or
any candidate. The article to: winch
its contemporary refers stated that it
would be more fitting in every way

either to omit entirely the meaning-

less ceremony of notification, or to
have the candidate reply in a half
dozen sentences of thanks and a dec-
laration that his views would beset
forth formally in his letter of accept-*
ance. That is the general proposition,
applying to President Roosevelt and
Judge Parker, to Republican and
Democratic party alike. Whoever
transgresses it makes a mistake.

We do not know, but we think it
possible that Judge Parker will follow
precedent when the party committee
waits on him. We hope he -will not.
It would be in keeping with the char-,
acter of the man, his independence
and originality, if he simply met the
committee with a handshake and some
such announcement as we -have indi-
cated. But of one thing we may be
certain; although he may not discard
the ceremonials that are at all times
and in all places absurd, he is not lia-
ble to deliver himself over to plati-

tudes. Unlike President Roosevelt, he
has shown himself a man not at all
anxious to pose before the country, or
to be heard on divers occasions unless
he has something to say; and then he
knows how and when to say it with
rarely effective force. We shall be
pleased to refer our contemporary to
these opinions 3. little later, after ths
Democratic notification committee has*
visited Esopus.

Grace of movement is not associ-
ated with the bear, but it is probable
that Russia will look particularly
awkward when itkotows to the British
flag.

A LAW OF TAXATION
It is a law as old as taxation itself

that whenever you make the burdens
of the taxpayer too heavy you reduce
revenue. There is a point in. taxation
beyond which you cannot increase re-
ceipts, any more than a railroad coald
fill its treasury by boosting freight

charges skyward. When a load gets

heavier than the back will bear, it is
thrown off. Therefore a scientific a6>
justment of the tax rate and valua-
tion to the public expenditure is the
most essential part of a study, of tax-
ation.

An interesting confirmation of this
view is found in the increased tax col-
lection and the readiness of pay-
ment in St. Paul. County Treasurer
Metzdorf estimates that 97 per cent of
taxes on 1903 assessments in Ramsey
county will be paid. This will be an
increase of 3 per cent over last year,
and will break all records. It can-
not be attributed to unusual prosper-
ity, because the city was !n good shape
a year ago, as it is in good shape^ now.
The difference is due mostly to the de-
crease in the tax rate, and it Is an en-
couragement to the taxpayer. Every
man feels more cheerful, readier to
pay and actually wealthier when he
sees a tax bill less than It was the
year before.

Everyone at all familiar with the
study of taxation or of transportation

is familiar with the fact that a de-
crease in rate is frequently« cause of
immediate increase in revenue. Con-*
gratulating ourselves on the splendid
showing of Ramsey county for this
year, we might take a lesson from tht
facts noted. Let the good work of
flowering the tax rate go on.

" Contemporary Comment T
;«. '^-:.I;:j:~4.r. •. —. :v -,: «—ii .. ~..a \u25a0

-.V/".-; /. -n^ High Treason .;'^--;'"., rJ.\u0094 ", '--\
s ": Nothing in jMr. Cleveland's summons
to ihis party to irally about \Parker J will

'give S offense to" certain fRepub-
licans than his intimation that an over-
ruling Providence .is preparing the way
for Democratic success. Yet Mr. Cleve-

"lan f ie- the mn of a Calvinist clergy-
;man, accustoAed \u25a0to deciphering the Idi-
vine decrees, and ihe . expresses i "rever-
ent belie,q/ .that ; a "leading wiser iandmore •;;.certain ; than '\u25a0". the wit i- of ' man
could, hare .Revised" brought *about the ;
nomination of;Judge Parker. v:This, ,; in \u25a0

Republican eyes, is pretty :near sacri-
lege as well as high treason. Itsis not
that \u25a0'\u25a0 there is - objection ;to -ajlpolitical
party annexing Providence, but that
party must Sbe iRepublican. For the
Democrats to • claim any share in ,the
favor of heaven is an impudent 1 poach-
ing upon Republican preserves. The
little girl in Punch who overheard her
governess - actually ; saying iher prayers
in French—as \u25a0 if God could understand

jthat language— ano more :•aston-
ished -and • horrified than tRepublicans
will ;be ;at : seeing -\u25a0 the weakest : Demo-
cratic saint upon his knees.—New York
Evening Post. ?*•. !" ----- - - .

Roosevelt Wants Root
The prospect of a high-class Demo-

cratic gubernatorial candidate, like
Shepard or Jerome, Grout or Goodyear,
has alarmed President Roosevelt, and
he has sent for Elihu Root to insist
that he run for governor, despite his
public refusal to be a" candidate. Root
is the strongest Republican in sight for
the office, and Roosevelt realizes that
he is the only man likely to mend the
desperate chances of the party in this
state. We hope he will be nominated.
This will compel, if a further situation
were needed so to do. a strong Demo-
cratic nomination, and the people would
have a good governor, whichever way
the election went. Both parties should
put their best men to the front, all
along the line, and so elevate twenti-
eth century polities.—Troy Press
(Ind.).

- ' ;- :Must Show- Real Article '^. i

„ It oughjt not to be forgotten that Os-
car Straus, the alleged bolter to Mr.
Roosevelt.' was minister to Turkey, by
Mr. ; McKihle'y's appointment and is
now a n*cmfcfer; of The Hague court by.
President Roosevelt's. • This campaign
is too large to .'be: run on buncombe.—
Pittsburgh Dispatch.< ;. - : .\u25a0,<..>.~;<^\r. i \u25a0:\u25a0•:":

Will Be Most Important to; Him i7J-

President Roosevelt r wilj take 2,000
words to reply to the notification com-
mittee, but down toward the , end, he,
will .doubtless work ;in the word "yes"
in a good^sized voice.—"Chicago News;'

Sprinkled Liberally With Footnotes •
Kuropatkiri is edifmgr^a^trl-weekly

paper at !Port Arthur.; Most of the
news must": come under the head "of.
"running comment."—Denver Repub-
lican. ..: :r> "x'.z:. \u25a0•i'-'tt;.-:- "\u25a0;: . - {?-: -4-' v*'

.-. , Immeasurable
- The pleasing announcement from
Dehrware is that ifor*Roosevelt cam-
paign . purposes Addicks < gas will flow
without a meter.—New York "World. ;

*? Kno^s_H# Oughtn^t to C>s It) ; •

>•> \u25a0flTbei noticeable-tfemhlirig of theekrth
'is*Col. Roosevelt resfVaifcmg . himself
from taking a hand in the Russo-Eng-
lish imbroglio.— York Telegram;^:

*\a . «-,»_. ... 7^—— —',\u25a0,-•\u25a0 \u25a0\u0084\u25a0---':•\u25a0'.
;- - ~>- Eloquent' Silence Wasted t [•'\u25a0 *\u25a0

...Poultney Bigelow would be quite'im-
pressive ;in his\new role of sphinx if
anybody was asking him anything.—
Milwaukee Sentinel. . "v. \u25a0> :.

Got What. He Asked For ':\u25a0 'If
Happy days for Secretary. Shaw. The

continuance of: the strike will make
meat 1 prices go up:—Chicago* Record-
Herald. | -\u25a0 \u25a0\u25a0! *-.'-\u25a0"• ->)\u25a0\u25a0\u25a0\u25a0«>\u25a0\u25a0> -. * ."

Only :; Mercury Could Beat It
I An American . won the •one-hundred-
yard. dash in London, but Dowie's rec-
ord still stands.— Detroit Free Press.V

1 ' Probably Only Napping f .
: Delayed In transmission:'. Persistent
rumors are current that Admiral Togo
Is still dead. — Tribune. ' - :

PERSONAL MENTION
Windsor—C. E. Winks. Winnipeg; Cora

McCallum Smith. Lawrence. Kan.; Ash-
ley J. Abell and wife, Chicago; W. C.
Garner and wife. Bathgate, N. D.; G. E.
Fletcher and wife, Havre, Mont.; L. F.
Page. WiHmsfr; N. Whitford, Henderson;
George W. jSommervilte. Sleepy Eye-
George C, Glenn and wife. New Rich-
mond. Wi#:; j. P. Simmons. Forest Lake.

Merchants—iF. M. Callahan. Wells: G.
F. Goodett. Be Pere. Wis.; C. M. Stull,
South Bejßd, = Ind.; P. G. Jones. Cham-
pagne. 111.; William E. Lee. Long Prairie;
J. M. Underwood. Lake City; William T.
Bailey. Dutatti; Frank Lunsbury. Mayfli-
son, Wis.^H. P. Davis. Sioux Falls; Frank
Lewis. Owatonna; D. Boyington, Spokane;
George L;ljTownes. Fargo.

Ryan—A. 11. Neil and wife. Bethel; E.
H. Kent. :Grand Forks; A. P. Johnson,
Milwaukee; J. G. Leecham, Duluth; Wat-
son C. Squire Seattle.

TODAY'S WEATHER
WASHINGTON, D. C., July: 29.—Forev

cast: *.•\u25a0-;»j'.- -••. -tv •- \u25a0 \u25a0'.\u25a0\u25a0- -.-• '-, ••_";..--,.
Minnesota — Showers-.; and :;':."•.. thunder

storms;. warmer, in the northeast portion;
cooler in the west portion Saturday; Sun-
day showers; fresh south winds ! becoming
westerly. -/ ' :\u25a0....':;\u25a0..;..,<..
5-> Upper Michigan—Showers. and thunder
storms Saturday, and .Sunday; cooler Sun-
day; increasing south winds becoming
westerly.: . . _

.-• ;-V, -. i:;<-: . \-.-.. Nebraska, r North and - South Dakota-
Fair and :cooler Saturday; Sunday- fair. iii--- lowa—Showers and thunder storms
Saturday; cooler in west.and central ;por-
tions; Sunday fair. ..\u25a0\u25a0:\u25a0: - \u25a0-\u25a0
;- Wisconsin — Showers :- • and thunder
storms - Saturday; warmer in north por-
tion;. Sunday fair, except in east portion;
increasing south'winds. ; '....r •'.'--'Z>- :; \u25a0 - ...

Montana—Fair, warmer '.; Saturday « and
Sunday. r - • • '

". St. Paul — Yesterday's .observations,
taken by the United States weather bu-
reau, , St. Paul. W. E. Oliver, ; observer, for
the twenty-four hours ended at 7 o'clock
last night—Barometer corrected ;or. tem-
perature and elevation. Highest tempera-
ture, 75; lowest ; temperature, 63; average

• temperature, 69 ?.idaily\ range, " 12; •. barom-
eter, " 29.81; humidity,';; .81; .precipitation,"
.40; 7 p. m. temperature. 74 ;7^jT m. wind,
southeast; tweather'. cloudy. -•_- .vi. ; - ,

. Yesterday's Temperatures— • - / O> :

r- •BpmHis:hi .: . - #BpmHigh
Alpena .-.. ..-. 62 "64 Jacksonville ":'; 76 •86
Bismarck ?".;.. 78 82|Los Angeles ..74 80
Buffalo -';?.:. 68 T7oiMarquette .tV.68;'72
Boston \u25a0-••:•-.-:•., ..72-- SOJ Memphis-.: '.x:84':";88
Chicago i...... 78 80|Medicine Hat.. 60 70
Cincinnati ...78 82IMirwaukee - .v.-74i.'.74 i

CFeveland- .C..70 72iMinnedofa .. 70 72
Denver- .;..:. ..82 88]Nashyille .... .82 86
Dcs Molnete.-..82 '? 82 New ; Orleans. ,80 - 88
Detroit c.;-..-: 70; 74 New-,York ...74 80
Duluth ..-... .56 :60 Omaha z :.: .".-.-;88 S9O
El Paso. ...;..92 SGlPittsburg: ...,.74 78
Edmonton: v..66i66 Qu'Appelle r:.'. 62f.«8
Escanaba J•. jr.r? .. 66,. 68 San \u25a0 sFrancisco . 60 72
Galveston \u0084-.82- B+St. Louis y. ... 78 84
Grand Rapids.72 76 Salt Lake sAt.74 76
Green Bay;?.-. 66. .72San Antonio .?:.86 92
Havre x . .':. .>. .58 64 S. Siei Marie. .64 70
Helena .\u25a0,.;....58 gijWashington ..78 82
Huron .';';.... 92 ;,:92]Winpipesrj.;.'. .66 7*

Z •Washington time (7 p. m. St. Paul).

ii:^ver:BiriMn^Vv-ji^^>^-.-i"\^vr....»:.:^Vi[vl
-;•'"r:: •-"\u25a0-:\u25a0 trio Danger -Gauge :\u25a0; Change in

\u25a0 -v.-; '-X-j'- .i> :«. Line. Beadtejg. - 24-Hbursw
St. 'Paul ii;t.-.v;M~^'-*3^»- **'•--\u25a0 —0.1
L* Crosser«.» .V.lo,>«;uj»^»v}f^ .'.o? 0.1Davenport ! .a .*.. J5 S.B >.-.. -1-0.2
StvLouissaojvV.-.sat--? Mi* ;»• t-.i? —0.3
v;

-\u0084—. --?r"f'PßT?c^.i.-. *—':"--"-;'*'•"\u25a0•" -..'- -"
v :'\u25a0','-"

xv--FaU;vi;:-;:: >.*-t --;r>-c.i^vii.'.-.iti.V-;?-.,!^
The -iHasfesippi will fall slowly in thevicinity,ofrSfc; Paul \u25a0dutlDgi4fe«cnßXt>t!«reit-'

ty-four iiours. \u25a0s^-v>--;.: \u25a0 -/- —>'-.•:"\u25a0" \u25a0-.;'-\u25a0> -
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At St. Paul Theaters
A matinee today at 2:30 and the finalperformance tonight at 8:15 will endthe seventh week's engagement of MissPercy Haswell and the George Fawcettcompany at the Grand opera house.The play is "East L,ynne," and is pre-

sentedjn a worthy manner.
For tomorrow night and up to and in-

cluding Thursday, with a Wednesday
matinee, "A Social Highwayman" will
be the bill that the Fawcett company
will offer at the Grand. Friday evening
and Saturday afternoon and night "Ro-meo and Juliet" will be presented.

What the Editors Say
We think that the minds of the peo-

ple are already made up. But that is
not going to make the contest any theless earnest. There are powerful forcesbehind Parker, and he has shown him-
self to be a powerful man. The Re-publican party will find itself confront-
ed by a foeman worthy ofc its steel, andwe shall have the sort of campaign thatwe used to see before the Democracy
fell into the hands of the Philistines. —Red Wing Republican.

Has anyone thought how curiously
the conditions of 18&6 are going to be
reversed in the presidential campaign
of this year? Roosevelt is going to
be m the place of Bryan, Parker in theplace of McKinley and August Bel-
mont in the place of Hanna, actually
if not nominally.—Minneapolis Tribune
(Rep.).

And, on March 4 next, Parker will be
in the place now occupied by Roose-
velt.—St. Cloud Times.

The leading editorial in most of thecountry newspapers reads about as
follows: 'This journal will charge $5
for political announcements this cam-
paign. The number of insertions is no
object, and candidates wishing to an-
nounce themselves may as well do—itnow as later. The primary election is
less than two months hence." It is a
case of coming early and avoiding the
rush.—Crookston Times.

The supreme bench of Minnesota is
far from being out of politics. In the
recent state convention those offices
were simply trading stock. The pri-
mary election law should apply to all
state politics. Political deals and trades
will be practiced as long as nominating
conventions are in vogue.—Wykoff
Messenger.

Thomas Taggart, of Indiana, is the
unanimously elected chairman of the
national Democratic committee. The
selection of Mr. Taggart, a Western
man, for the chairmanship, puts the
Western end of Democracy in better
humor and will help some —Winona In-
dependent.

Down in the Indian territory the
Choctaw and Chickasaw Indians are
being hoodooed out of 333,000 acres of
coal and asphalt land. The job is in
the hands of the interior department,
who have but to follow old established
precedents.—Belle Plaine Herald.

Parker's candidacy is an advance to-
ward and a return to the first princi-
ples of free government, a plain, hon-
est and real Democracy.—Freeborn
County Standard.

"The candidates for county offices arc
beginning to circulate," says the Wil-
kin County Gazette. Circulate what? —Ortonville Herald-Star.

MOVING OF CROPS
IS PREPARED fOR

Treasury Conditions for This
Purpose Are in a Favor-

able State

Globe Special Washington Service
1417 G Street

WASHINGTON, D. C, July 29.—The
usual preparations for supplying the
increased amount of circulating cur-
rency that will be needed for moving
the crops from the harvest fields to
market have been begun by the treas-
ury department. The outlook is alto-
gether favorable.

"The money conditions, so far as the
crop movement is concerned, were
never better," said United States
Treasurer Roberts today. "The volume
of currency in delation, including
notes of small denominations, is very
large, and the money market is easy.
The situation is in sharp contrast to
the conditions whfeh prevailed two and
three years ago, and is more favorable
even than last year."

The crop-moving season of 1903
passed without any serious money
stringency, as was the case in 1902 and
1901. The treasury department made
made all possible preparations to sup-
ply a large volume of small currency,
such as is demanded in the Western
banking centers, and Secretary Shaw-
increased the deposits of federal money
in the banks. The result was an easy
movement of crops to market, and a
satisfactory condition of the money
market throughout the season.

In one respect the United States
treasury is not in as good shape to
meet the demands of the crop-moving
season as it was last year and the
year before. The cash balance, on ac-
count of the Panama canal payment,
and other large disbursements since
the beginning of the fiscal year, is at
a lower figure than has been reached
for many years. The amount of federal
money on deposit in the national banks
is also smaller than usual en account
of the withdrawals made necessary at
the time of the canal transaction. The
same causes have caused a reduction
in the amount of free gold in the
treasury, the total amount of gold coin
and bullion yesterday being a little
more than $26,000,000. Otherwise the
treasury conditions are excellent, so
far as the prospective crop movement
is concerned.

Currency Most in Demand
The three classes of currency most

in demand in this connection are the
standard silver dollars, the silver cer-
tificates and the United States notes.
Yesterday the amount of United States
notes in the general fund of the treas-
ury was $14,994,120; the amount of
silver certificates, $9,613,142; and the
amount of silver dollars, $19,187,363.
These classes of currency' are being
shipped to banks at interior centers as
soon as called for.

In his annual report last year United
States Treasurer Roberts urgently rec-
ommended that the law be so amend-
ed as to permit the issue of gold cer-
tificates in denominations of less than
$20. The stock of gold is so large, and
the total issue of gold certificates so
enormous, that the demands of trade
would be supplied in a simple manner
by a law as Mr. Roberts urged.
The recommendation has not yet been
adopted, however, and even if it had
been, the benefit at this time would
not be very great. The reason Is that
the amount of gold coin and bullion in
the treasury against which no certif-
icates have been issued is only $26,069,-
--771. Up to six weeks ago the gold ex-
ports were very heavy, large shipments
being sent abroad to pay for the Pan-
ama canal property and right of way
and for other purposes. The stock of
free gold has also been somewhat de-
pleted by the unusually heavy ex-penditures of the government to" meet
appropriations of congress which be-
come available at the beginning of the
fiscal year.

In considering conditions affecting
the movement of crops, it is well to
observe that the gross amount of
money in general circulation is enor-
mously larger than it ever was be-
fore. On July 1, the total amount of
all classes of currency in circulation
was $2,521,151,527, an increase of $144,-
--828,317. Unfortunately, the great bulk
of this increase was in gold certificates,
which are not of the small denomina-
tions which assist materially in facil-
itating the movement of crops.

In the classes of currency of small
denominations, however, the changes
were as follows: Silver certificates in
circulation increased from $455,079,538
to $462,578,715; standard silver dollars
decreased from $72,319,806 to $71,561,-
--684; and United States notes decreased
from $336,591,372 to $334,491,977. The
decreases, however, are compensated
for by a corresponding increase in
these classes of money in the general
fund of the treasury; and this money
will be shipped out as soon as it is
needed. A helpful feature at this sea-
son is the large increase in the circu-
lation of national bank notes. On July
1 the total amount in circulation was
$4^3.595,888—a gain of $33,187,699 in
the last year. —Walter B. Clark.

IAmong the Merrymakers I
The Noble Red Man Today

"Yes." said the portly and consequential
gentleman in the observation car, "these
plains were once roamed over by savage
red men. The Indian in those days was
a famous hunter. When he was not on
the trail of the bear or the buffalo, he
was on the scent of the white man."

"He is on the cent of the white man
yet." said, the dapper little tourist with
green goggles."

The portly one smiled indulgently. "How
do you make that?" he asked.

"I don't." It was made at the mint."
And the observation car grinned appre-
hensively.—Kansas City Journal.

Case
When the ambulance surgeon had tre-

phined the man's skull he saw. with the
merest glance at the brain fiber, that he
was drunk.

Moreover, on closer inspection, he dis-
covered that the skull had been trephined
seventeen times previously, showing that
drunkenness was habitual with the fel-
low.

"This is a case for the police, not for
us," said, the surgeon, brusquely.—Life.

Proof. Positive
"Don't you think you devote too much

time to money coMsiderations?"
"No." answered Senator Sorghum; "I

take great pride in looking on our country
as the wealthiest and most prosperous of
nations."

"Certainly."
"And in order to make sure that all of

this wealth is present. I've got to get
some of it into my own hands."—Wash-
ington Star.

In Ancient Days
Samson was regretting that he had di-

vulged the secret of his strength to De-
Miah.

"Why did Itell her it was in my hair?"
he said, bitterly. "I could easily have
said it came from eating Kilem's" happy
health food."

With a mighty effort he tried his old
trick of "bringing down the house," but
in vain.—Chicago News.

Rough on the Hotel
"Look here." demanded the irate hotel

proprietor, "what did you say to that last
guest?"

"Why," replied the waiter, "he didn't
pass over a tip, so I said: 'I think you
have forgotten something, sir.' "

"That's just it. After you said that he
returned to the table and took three
oranges and six pears."—Chicago News.

Echoes From the Past
Dionysius casually called Damocles' at-

tention tQt the sword suspended above his
head by a single hair.
'I noticed it when I sat down," said

Damocles, "and at first sight of it I was a
good deal alarmed. I thought it was one

: of those torpedo canes."
Thereupon, loosening his belt, he at-

tacked the next course with great gusto.
—Chicago Tribune.

Something New

"What's this peculiar instrument?" in-
quired the visitor.

"That." replied the manufacturer, "is a
table knife. We've just filled a large or-
der for a Chicago firm."

"But what's the idea in the raised rim
all around the blade?"

"That's to keep peas and things from
rolling off."—Philadelphia Press.

Much Harder
"It's a very sweet lullaby," said the

musician's friend. "I suppose it was
pretty haTd to compose it."

"Oh, not very," replied the musician;
"I can imagine harder things."

"That's so; composing a baby that you
sing it to, for instance."—Philadelphia
Ledger.

Human Nature
"If wishes were horses, beggars would

ride."
But half of the truth this reveals;

If wishes were horses, the beggars would
ride.

And—wish they were automobiles.
—New York Sun.

Reason Enough
"For goodness' sake, Ttorothy," exclaim-

ed mamma, impatiently, "why do you
talk so much."

"I guess," replied the little girl, "its
•because Tve got so much to say."—Phil-
adelphia Ledger. "

STEEL TRUST BUYS
TRENTON WIRE PLANT

United States Steel Company Secure
Factory Founded by Peter Cooper

NEW YORK, July 29.—1t was an-
nounced today that the wire plant of
the Trenton Iron company has been
purchased by the United States Steel
company. The price was in the form of5
per cent second mortgage bonds of the
steel corporation. There are now of
these about $107,000,000 outstanding.
The plant was founded by Peter Cood-
er in 1847.

None of the officials of the steel
company would say what is the pur-
pose of the compans' in purchasing the
plant. The Trenton company is capi-
talized at $2,000,000, with but $600,000
issued.

Indian Catholics Will Attend
CINCINNATI. Ohio. July 29.—Na-

tional Secretary Anthony Matre, of the
American Federation of Catholic So-
cieties, has received word from North
Dakota that three full-blooded Indian
chiefs will represent the Catholic tribes
of North and South Dakota at the
fourth annual convention of the Amer-
ican Federation of Catholic Societies
in Detroit next week. One is the for-
merly well known chief, John Grass.
Rev. B. Strassman will accompany the
chiefs as interpreter. The convention
opens with pontifical high mass at St.
Mary's church in Detroit. Rev. P.
O'Brien, of Toledo, will preach the
sermon. The business session will be
held in the armory. At"the evening
congresses addresses will be made by
Rev. T. Campbell. Conde B. Fallen,
Archbishop Messmer, Bishop McPaul.
Nicholas Comber, Judge,. Carpenter, T.
B. Minahaa and "others. "

FALL MiIS
RATHER HESITANT

Crop and Industrial Uncertain-
ties Stand in the Way of

Activity

NEW YORK, July -29.-l3radstreefstomorrow will say: More activity isnote at a few Western centers/buttail trade is slow pending assuranceas to crop results and settlement of ex-isting industrial disturbances. Crop

tho«^°? are °n the Whole favorable,though irregularity in sections pe-
vents generalization. Fall inquiry andtSw~? °f, SOOds are livSJS up atthe TV est and are expected to become
IfhTf .e arly in August. The movement
deirvedtrh^xeat to market' somewhatdeiajed this year, has begun in earnest,

tionn,Cidenly- improvement in collec-tions is shown at some centers and thedemand for money, from the counthas increased. The movement of cur-rency to move crops has assumed good

J£ETw° n ? this week - Advices fromsome Western markets point to more
iT»S in faH dry soo*s - shoes andLiJ \u25a0nf Good, crop P^spects favor-

evnJt n HUe* Southern trade, which isexpected to PrOVe excellent later on.
er quiet aStern markets is still rath-

%r^oc S*°e-
*

trade displays only mod-tivi h»? !Vlft b"yers being conserva-tne. but leather is nearly a cent higheron all grades. Wool is rather quiet

\u25a0elTtfv ,StUl firm, with medium grades

«?« uZ in b? St dema"d. Dry goods

effect of La^n aS >et- though th«
tn ll i - I>. ali Rlver strike has been
Wffnf«1 r Pnnt cloths prices firmer.Wholesale trade in liquors, particularly
in whisky and wines, is reported dulland adulterations is unsatisfactory. Onthe Pacific coast. San Francisco reportsa light trade at present, but good fallbusiness is expected. Export business
is affected by war complications. Thesalmon pack will be disappointingly
small on the entire Pacific coast Un-
rest in industry is a feature of im-portance. The meat strike has re-opened at leading Western packing
centers, andt^ere is danger of sympa-
thetic strikes embroiling railroad em-ployes. In addition to the 26,000 meat
trade strikers, production of print
cloths at Fall River has come to an al-
most complete stop owing to the strikeof 25,000 mill hands against a reduc-
tion.

Mines to Close
In addition to these troubles, thedullness in anthracite coal and the

overstocked condition of all markets
render serious existing disputes be-
tween operators and miners. A general
shutdown of all mines is expected to
occur next week, involving the idleness
of 80,000 men.

Other lines of industry are ratherquiet, iron notably so pending a clearer
view of future requirements. . Nails
have been reduced in prices, and tin
plates have been cut to the lowest quo-
tation in years. The effect of these re-
ductions is, however, yet to be seen. A
little more inquiry for structural ma-
terial is noted at Pittsburg. Tin, cop-
per and lead among the other metals
are all lower in price this week.

Business failures in the United
States for the week ending July 28
number 174, against 190 last week, 190
in the like week in 1903, 168 in 1902, 160
in 1901, and 191 in -1900. . In Canada
failures for the week number 17, as
against 19 last week, and 17 in this
week a yea* ago. Bank clearings ag-
gregate $50,807,136. a decrease of 6.1
from last week, but an increase of 12.4
per cent over the like week in 1303.

Wheat, including flour, exports for
the week ending July 28 aggregate
1,613,265 bushels against 1.281,501
last week. 3,191,442 this week
last year, 4,388,534 in 1902, and 6,463,-
--391 in 1901. From July 1 to date the
exports aggregate 5,186,174 bushels,
against 12,006,624 last year, 16,549,840
in 1302, and 23,675,946 in 1901.

Corn exports for the week aggregate
415,844 bushels, against 706.647 last
week, 928,839 a year ago, 228.405 in 190L',
and 563,604 in 1901. From July 1 to
date the exports of corn aggregate
2,310,544 bushels, against 6,357.665 in
1903, 423,726 in 1902, and 6,233,699 in
1901.

BANK CLEARINGS

Week's Showing of Financial Institutions
of Leading Cities

NEW YORK, July 29.—The following
table, compiled by Bradstreet, shows the
bank clearings at the principal cities for
the week ended July 28, with the percent-
age of increase and decrease as compared
with the corresponding week last year:

| Inc. j Dec.
New York $1.116.588.042! 13.S
Chicago 145.479.594j 4.2
Boston 118.200,034 2.5
Philadelphia ... 104.626.761! 9.7
St. Louis 42.265,5671 ' 6.2
Pittsburg 43.387,440; 10.0
San Francisco.. 24.137.322 13.9
Baltimore 19.321.420 4.9
Cincinnati 25.307,600 17.4
Kansas City ... 17,889,199 13. S
New Orleans .. 10,020.107 11.5
Cleveland 12,332.919 21.2
Minneapolis ...I 13.271.048 27.5
Detroit } 9,062.260 0.4
Louisville 9,393.5741 1.4
Omaha 8,670.824 I**7
Milwaukee 6.467.909 3.S
Providence 5,601.600 5.2
Buffalo 5,697.5321 0.6
Indianapolis ... 6.115.0501 1.9
St. Paul 5.611.2081 3.7
Los Angeles .. 5.288.3401 0.3
St. Joseph 3.185.783 22.X
Denver 3.687.327 15.0
Columbus 3.928.100! 10.4
Seattle 3,658.883! 11.1
Washington ... 3.784.141 10.4
Portland, Or 2.568.129 2.9
Salt Lake City. 2.257.667 3.1
Dcs Moines ... 1,883.010 7.8
Spokane, Wash 1.940.2411 L\2
Tacoma 1,836.113 12.1
Topeka 960.956J 15.2
Sioux City »35.968| 17.2
Davenport 594.953 7.0
Helena 623.685 7.6
Fargo. N. D 376.785 9.1f
Sioux Falls, S.D 237.314 7.2!
\u2666Galveston 6.249.000 10.9!
\u2666•Charleston. .. 736.1911 .. 29.2
Cedar Rapids .. , 392.935

Totals, U. 5..1J1,544.108,788: 10.3
Outside N. Y.I 727,520.7461 4.3

Canada
Montreal $20,236,5811 5.8;
Toronto J5.340.305 20.3
Winnipeg 5,585.811 41.9
Ottawa 1.840.931 14.4
Halifax 1,771.8161 14.7
Quebec 1.509.120! 4.2
Vancouver, 8.C.! 1,353,001; ?.7
Hamilton 913,4251 4.7
London, Ont... 795.431| 9.8
St. John, N. 8.. 978,9051 3.4}
Victoria. B. C. 4g1,810 [ 25.1

Totals. Can..) »30.807,136j 12.4J
\u2666Not included in totals because contain-

ing other items than clearings. \u2666•Not in-
cluded in totals because of no comparison
for last year.

Soldiers Must Swim
WASHINGTON, D. C July ?9.~

Gen. Leonard Wood, commanding the
department of Mindanao, Philippine?,
has taken steps to have swimming
taught the soldiers of his command as
the result of numerous accidents in the
water.

Vest Is Sinking
SWEET SPRINGS. Mo., July 2&,-~

Ex-Senator George G. Vest passed <i

restless night .and, today way consid-
ered "worse.


