DAYS’ TRAN

STOGKS ARE ANIMATED

VIOLENTLY ACTIVE SECURITIES
TRADED IN UNSTINTEDLY

Practically All the Important Stocks Come
in for Their Share of the Advance—
Closing Is About Steady

NEW YORK, Oct. 21.—There was a re-
vival of speculative excitement in stocks

today. There was seme uncertainty in
the early market as fo whether the mid-
week reaction had been decisively check-
ed by vesterday’'s late rally, but as soen

¢ seen to be the case the trad-

as this w

ing broke into great animation. The rise
was uneven, one point and then another
being affected, but in the course of the

day ry large dealings, praetically all
ih-l ortant stocks .came in for their
the advance. The tide of the
was so strong that room traders
very hold in the operations, and
t in practically unlimited amounts of
viole active stoeks. The dimen-
sions Of s operations is indicated by
bid made during the spurt. in Penn-
»\l' ania f any part of 50,000 shares at
kind of trading is made on
1S r'n1 very small price changes,
is in and out of the mar-
s on a movement, thus
'mously to the aggregate of
ings without perhaps effect-
1 Imx1-fer of holdings at all
't a contract for transfer
arip & Western to New
n made was the principal
e market. The terms of
ined matier of surmise
the astonishing spec-
k. was assumed
H‘ it the Y >d to the majority in-
srest x\\-h .l I, nded to all holders of
stock and the r umors of the terms point-
t 11 above the market or to
-antee that would be
substantial enhancement
value of the holdings. The jump
local tractions was extended and
rumors regarding that group were
nfluénce, in spite of official denials
v mergers. Much influence was ex-
h;\' the assertion that a cam-
a rise in these stocks and in
ad been undertaken by a
f r who had lead many suc-
cessful movements in his career.
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New York Bohds

to the extraordinary |

= ! Ottawa
{ Halifax

U S ref 2s gan con g 4s...106% |
do coupox?‘. {‘g& x Cent 48... 74-

do 3s reg..,.10 do Ist:inc.... 22
do coupon . 1053;.“ & St L 4s... 94
do n 4s reg..130%|M, K & T 43...103
do coupon :.,131%] do 2dS . e

do old 4s reg.106% NRR of M conds 797, |

do coupon ..106%% NYC gen 3%s..100%
Atch gen 4s... 10"1/,’NJC gen 55.....13 :A
Ago R(ijt 484... gglﬁ:mrracmc A 05%

ne 4s,.
B & Ohio 4s...103 %{ N & W con 4s..100%

do 8%s ..... 95%OSL 45 & Pa... 99%
Cent of Ga 55..113%Pénn ¢onv 3%s.103

do 1st ine... 875:|Read gengis....101%
Ohlo 4343, 10::1,& StL& conbs..1156%
A 3%s, ... 80158t SF g 45.. 86% |

CB& Qnewds.,. 98 [St'L:S W Ists,.. 9*/.
C,M& StPgis. 1091;2‘Sea’d A Line 4s°8
C& N-WeonTs.1283 So Pacific 4s... 94%
C,RI& PRR4s.. 77%!So Railway 5s..118%
do col 58..... 87 Tex & Pa Ists..120%
C,C,C& StLg#s.‘loz T,StL& W4s... 81%
Chi’ Term 4s.:. 80 |U Pacific 4s... 105%
Con Tob- 4s.... 76%{ de‘cony 4s..
Col & So 4s.... 877% U S: Steel 2d Bs. 8122
D &R G 4s. 1001;« Wabash -Ists....119
Erie p lien 4s. 1001 do deb B.....
do gen 4s.. & L E
FW& DClst 11()&2 W’is Cent 45.... 9’22
Hock Val 414s.108 "|Col F conv bs.. 81
L & N uni 4s..102

New York Mining Stocks

Adams Con....$0. '0 Little Chief.....$0.05
Alled o i .35 Ontario ..

Breeto: visvem o .12,0ph1r 2
fBrunswiclkk C.. .13{Phoenix ..,.... .18
Comstock Tun. .I0{Potoesi ......... .10

Con: Cal & Va.. 1.50{8avage. ........ .36

Horn Silver.... 1.50|Sierra Nevada.. .34

Iron Silver..... 1.9OISmall Hopes.... .30

Leadville Con.. . .02/Standard ...... 1.90
fOffered,

New York Money

NEW YORK, Oct. 2i.—Money on call
steady, 1% @2 per cent; closing bid and

offered, 1% per cent. 'Time loans easy
and dull 60 days, 3 per ecent; $0 days
and six months, 3% per cent; prime mer-
cantile paper, 4% @5 per cent.
exchange firm, with aetual business in

bankers’ bills at $4.85.95@4.86 for demand

and at $4.83.756@4.83.80 for 60-day bills;
posted rates, $4.841; and 3486%@487
commercial bills, $4.83% @4.83%%. Bar si-
ver, p9lec. Mexican dollars, 46%c. Gov-
grnment bonds steady,; railway bonds
rm.

Bank Clearings
8t Paul. . 5o, ot BT s g ...... $1,258,205

Minneapolis cecceciceesss celeriie SR IIRIL

Coffee and Sugar

NEW YORK, Oct. 21.—The market for
coffee futures opened steady at unchanged
prices to a decline of 5 points. There
was some liguidation by recent buyers,
but private Brazillan cables were bullish
and there was continued support. = The |
close was steady at unchanged prices to &
gain of b points. Sales were reported of
40,250 bags, including October at 6.85¢;
December at 6.95¢; January, 7.05¢; March,
7.20@7.25¢c; May, 7.40@7.45¢c; September,
7.70c. Spot Rie firm; No. 7 invoice, 8zec;
mild quiet.

Sugar steady; raw steady; fair refining,
334c; centrifugal, 96-test, 4 i4c; molasses
sugar, 3%ec,

BANK CLEARINGS

Week’s Showing of Financlal Institutions
of Leading Cities

NEW YORK, Oct. 21.—The following

table, compiled by Bradstrect, shows the
bank clearings at the principal cities for
the week ended Oct. 20, with the
percentage of increase and decrease as
compared with the corresponding week
last year:

.

| Ine. | Dee.
New York...... {$1,806,463,174] 55.5]......
Chicago: . v%vieis 187,531,535 e et
Boston ‘ 148,193,921 9.4b o iaee
Philadelphia ...| 133,041,890 22.3|..... .
St. Louis....... ! 61,035,562|  21.0}......
Pittsburgh ..... i £.931, TT8 s .o 1.0
San Franeisco,.| 34,805,970{ 16.91......
Baltimore  ..... ! 26,893,730 6.5cecees
Cincinnati ......} 22,699,900 T T Se e oo
Kansas City.... 23,607,9401...... 10.0
New Orleans....| 19,019,103 9.6
Cleveland ...... 3.864,041! 3.0
Minneapolis .... 2_‘ 227,736 ooe
Delroil . .. v | 10,996,180, .
Louisville ...... | 11,373.38%
Omala: ..., ..... | 8,512,605
Milwaukee ..... | 7,817,681 6.8
Providence .....| 18,080,800 6.9
Baffhle: o0 e 6,682,788 1.5
Indianapolis ....| 6,493,763 10.6{..... .
St -Puanl. . deove . ! ,S04,2 S AR
Los Angeles.... G
St. Jaseph.....| 4,291,028{...c.. 6.9
Denver doot 9.0 rss .
Seatlle’ .. o..s 8 4......
‘Washington = I | (N
Portland, Or....: 2333« oo ane
Salt Lake Ci i 2P i G,
Des Mcines.... EShass
Spokane ....... TR oz v
TacomMa <ecoeoe 304t .. nne
Topeka
Sioux City
Davenport
Helena .....
Fargo, N. D
Sioux Falis

*Houston
*Galveston

Totals; U.
_ Outside N.

Montreal ...... i 5
Toronto ........ 1 5 B ceeniw
Winnipeg ...... 2

Quebec
Vancouver -e
Hamilton ......
Lenden, Ont...
St. John, N. B..| A
Victori@ . .conees I! 747,443

Teotals, Canada) $562.348,550,  .2......

#Not included in totals hecause contain-
Ing other itcms than elearings.
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HIDES, PELTS AND SUNDRIES

Quoiations furrished by D. Bergman. &
Co.:

riides
Green Salted— No. 1. No. 2.

Native 'deslb freg homso o8
: 5 Ibs and up A .08
ed h Ets s “
1bs '\nd Do : .08
stags and oxen. 07% os;‘
Veal calfskins, 8 to 15 lbw 1% 10"
Veal kip skins, 156 to 25

ST R e 09 @ ".07
Deacons, under 8§ Ibs....... .50 @ .40*
Long-haired kip, 8 to 25
SRR e Tl . .08 @ .07
Slunk skins ... . coiiasea .20
Clae StookE: o il i .03
Free of brands, tare, 3 Ibs
eacir .. 07T @ .08 -
Brandead. ng weights, tare, *

SWMsermel- ... svioneiiee .063; .05
Bulls, :}t:}%s :mzl old oxen, s e %
tare, IR CAC T cecus sous -06% .05
Long-haired kip, - e "
e X e e SR 07T @ .06
Yeal calf, 8 to 15 .10 g L0814
Veal kip, 15 to 256 .08 .0615

Green-salted horse hides,
with tai! and mane,
| G R e T 3.00@ 1.75

Grc-en-salted horse hides,
with ftail and mane
ponies and small. _...... 1.0 @ .80
Dry Filint Montana—

He?\'v patchgr hides; 3
short trimmed ......... 249 L1F

Light butcher hides, short o
trinnned, under 18 lbs.. .12 @ .18

QOwns Four Newspapers

INDIANAPOLIS, Ind., Oct. 21.—J. C
Shaffer today purchased from George
A. McCulioch the Indianapolis Morning
Star and Journal, the Muncie (Ind.)
Star and News and the Terre Haute
(Ind.) Star for $800,000. Mr. Shaffer
will assume possession of the proper-
ties and they will he conducted as in-
dependent journals in politics, but will
support the Republican national ticket
during the present campaign. Mr.
Shaffer, ‘while living in Chicago, has
for many years had large interests in
Indianapolis. He is proprietor of the
Chicago Evening Pest. -

Rather Indefinite

“I--1 have come to a-ask for yanr
d-daughter’s hand, sir”’ stammerui
young manmn:. -

“Well, which hand de you want?”
the stern parent in a tone redolent %
frigid sarcasm.—Chicago News.

ool ety
ay Gio LappYy your
to call up N. W. al?(atn ﬂIorT C.
8end make himsel? hap

Sutday Globe delivered

Sterling

{ and large cash inquiry.
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[ 1

1ﬁ§%§£

Markct quher andVery Sttong
"on General Bullish
News

Wheat touched the high polnl: of the
present up turn on pressure from: gen-.
eral long traders. The stock list was up |
fractionally. N

What the Brokers Say

M. Doragn & Co's grain letter:

‘Wheat was ﬁ.rm on- a- quiet trade- about
noon and then bécame very St
closing at ractlca]ly high figures on
upturn. t there should be no selling'

' pressure to speak of later the rapid ad-

vance is tty good evidence of confi-
dence holders have in-the- correetness: of
their position. The news, on the whole,
was: builish, although the cash demand in |
several quarters was reported easier.
There’ were: complaif from Northwest
tespel!tins dam m excessive rains,

buyers at Duluth yesterday.

. Miller suggests continued bullish possibili- |
ties in regard to the- winter wheat crop.
: It reports moisture needed over a large
| propertion “of the belt, and further states
that weather has been ideal for Hessian
fly, which _has made its appearance in
Iilinois and Southern Missouri and Kan-
sas. The polis market was strong
towards the ciose. Northwest receipts are
- expected to decrease considerably with-
in the next two weeks. We believe in
purchases on every reaction. Liverpool
6c:;osed 3% to %a lower Estimated receipts,

cars.

Corn was firm on a light trade, regain-
ing in-part losses of yesterday. The fea-
ture of trading was the
cember, against sales of May. Demand
for old corn continues good, stocks are
light and movement small. A New crop
conditions continue entirely satisfactory.
"Export demand for deferred shipment is
poor and the seaboard reports no interest
shown by foreign buyers today. Liver-
pool closed 4d lower. The Argentine ship-
ments, practically 3,000,000 bu, somewhat
smaller than a week ago, but still ample.
This, more than anything, accounts for

apathy of foreign importer.. Estimated |

Gars, 107..

Oats were firm on moderate trade.
There was a scarcity of offerings and pit
traders took their cue from strength in |
wheat and corn. The Eastern demand is
gradually increasing and export prices |
are not so far out of line as to discourage
the idea of a fain business later on. Esti-
mated ears, 124,

Provisions were rather irregular, but on

the whole the tone was much better and |

tendency upward. The hog market was
some higher dn receipts of 12,000. Esti-
mated hogs tomorrow, 8,000.

J. G. Geraghty & Co.'s stock letter:

n & Bryan—It continues to be a
blg', road market., There i some hesi-
tating on the part of recent leaders like
Steel, for instance, but there is marked
strength in many others. The big trader
doubtless indicates a good deal of profit

g, but the tone is strong and the
tendency an advancing one. We have
been persistently bulling stocks for a long
time, and during that time the market
kas had a great advance. In looking at
the other side of it, however, we can see
nothin, tE attractive and no chances for
more than temporary weakness. Consider-
ing the money situation and‘the tendency
of the businegs situation stocks are not
high. They will probably go toe high be-
f?re tan) meney will be made selling them
shor

O’Connor & Van Bergen‘s New York
advices:

Although the market continues very
broad in many places, it is somewhat spe-
cialized. Advances are retained as a rule
in face of very heavy profit taking from
what seemed to be important quarters.
One of the features in Reading and On-
tario & Western has heen the steady
supply of stock from Phlladelphla
sources. The liquidation for this ac-
count must have been very heavy in the
aggregate, especially in Reading, where
the best informed early bulls seemed to
be getting out. One suggestive feature
of the day has been that stocks gave no
evidence of lagging when neglected. Tak-
ing it all together, the traders are bullish,
but are watching closely and particularly
the source of any celling: movement. One
explanation for - Ontario & ~ Western's
great strength is that some one considers
the terms of the transfer of that property

to be good encugh te make it worth more
than 40.

The market was very active today, with
speecial movements the feature. These
lifted the general list te a higher level
in face-of some good selling, and as fa-
vorites were taken hold of in turn the
appearance of strength was well main-
tained. Room traders were active on |
large scale following the manipulationy
The traction stocks continued yesterday’s
movement with Metropolitan the leader
and without explanation, Ontario & West-
ern was again heavily bought on its ae-
quirement in some way by the New Ha-
ven road, but the details as ‘guessed at
were probably in excess offactual terms.
Other anthracite stocks were active and
higher. In the last hour the irregularity
was more pronounced and standard
stocks felt the, weight of earlier sales as
the influence 4f special movements were
off. The ciose was aetive and feverish.

DULUTH

DULUTH, Minn., Oct. 21.—Wheat had
a gradually hardening tendency all day, |
led by December. Both options advanced
sharply, December 13%c¢ and May 1l5c, on
bad wedther, scarcity of contract wheat
No. 2 nerthern
went up- a cent on Ne. 1 and was in de-
mand. The discounted No. 2 northern has
been Sc amd thig is attractive to millers.

| Washburn, Qrosby & Co. have. 100,000 bu

Neo. 2 northern for fall shipment to Buf-
falo mill. Opening at $1.1635 and $1.15
for December and May, respectively, an
closing was. high. Flax was 3{c_lower.
Receipts—Wheat, 194 cars; flax, 65; oats,
54; rve, 8; barley, §1. Cars on track, 402.
Shlpmem.—Wheat 265.989 bu; oats, "144, -
305; barley, 90,090; flax, 93.278. Close
Wheat—Cash, -No. 1 hard, $i. 23%;
northern, $1.21% No. 2 northem. 31 14%,
December, $1. 18‘? May 81 17%; durum,
g?(tligsc DE'lax—b a.s,-115 ovember,

3 1@ ecember. % May. $1.18%.
Oats, 28%:c. Rye, T8%c.

OTHER GRAIN MARKETS

Milwaukee, Wis.—Flour strong. Wheat
firm; No. 1 northern, $1. 18@11 N&@

.y

northern. $1.i3@1.18; May.
- 1.143¢ asked; puts, 31 1314 asked cals,
$1.15 bid. Rye firm; No. 1. 84c. Barley
steady; No. 2. 55c; sample. 36@53%c.
Oats steady: standard 31 @32c. Corn
2¢ higher; No. 3, 57@58c; May, 45%@
45{(&(;] bid; puts, 453%c asked' calls 46¢c
aske

St. Louis, Mo.—Wheat firm; No. 2 red
cash elevator, $1:163§; track.. 81 08@1.10;
December, 81 161“( 1.163%: May, $1. 17%‘
Xo. 2 hard. 12@1.14. Corn higher; No. 2
cash, Ble; tmck 53%c: December, 413%c;
May. 437ec. Oats firm; No. 2 cash, 30%e;
track, 3t@31%ec; December. 30'(;(: May,
315c; No. 2 white, 3

Kansas Clt\ Mo.—W‘hea.t hlgher' De-
cember, $1.06; May, cash No, 2
hard, $1.07@1.11; No 3, 31 05@1 08; Na.
4, 93c@31 03; re_vected 82@87c; No. 2
red; $1.12@1.14; No. 3, $1. 05@1.09; No. 4,
95c@$1 04, Corn nrm; December, @
455gc; May. 4114@41%c; cash No. 2
ed, 4712@48c; Na. 3 4”?47%0: No.

white, 481,@4%¢: 4815c.
steady; Né‘ whlte, 30@30%c; No. 2
mixed 29

leerpool—Spot wheat nomina!- futures
quiet; December, 7s 6d; March, 13 5%4d.

Es t corn, “American mixed, steady,-4si
futures -quiet; December, 4s.6%d; | ci

Janunry. 4s 3%d. :
New York Butter

NEW YORK, Oct. 21.—Butter firm, un- |

changed; receipts, 4,538 packages; street
 price for extra creamery, 21'@21!;§c., of-
- ficial for creamery, common tgo ex-
tra, 13@21c; -state hlry ‘common to ex-
tra, 13 20¢.

CKICAGO _ Oct. 21.-—-Buttet= “firm; |
creamer! @21c: 13@17e.
?ﬁ steady' at mark, uﬁu ‘

rs were said te be_big
The Modérn

buying of De--|

| thé Produce Exchange -

Chhlgo : oty

This Is-Done by Cantinued Demand for.
Cash Whelt and LmQale; of Frour-
£ : -

ma e in
Corn is w
e, Oatsshowagalno 1. Prov ?33

ateups 15¢.
5 @

‘market was quite weak as a result of con-
.siderable sen.ttered selling. The principal-
mf of the sel
‘o

lighter as tradi ogreesed.

sequence a ﬁme!l"%ellng developed While:
ing den wheat. was nxm in all’
quite bullish, “sales fOr (he day belnioun-
-usually large A -report-by a St. uis

been ideal for the propagation of the Hes-
sian fly, and that the pest had made a
pearance in the wheat fields of THlino
Missouri and Kansas. The winter wheat

this authority, has bun:-mlﬂ-ng Sseason-
able growth. A part.of thé late:buying
:va(si attiributablg tolLihisb:‘eporfp -maglly
raders interpre as ng favorable
to the bull A:g lgt‘, ce in prices at
Minneapolls and Du ad also consid-
erable influenee: on the market here late
in the day. the-tast hour of trad-
ing there was a good.demand from shorts,

consequence thé m et was strong. De-
cember sold .up to $1.15% and to
$1.14 At the closyd
:1‘15 @1 151%. Final quotatlons on May
were at $1.14% @1.143.-

Clearances were- 190&& bbls of ﬂour
Primary receipts were 1,036,000 bu, com-
pared with 1,041,600 bu a year ax
ports of wheat and flour for the week

066,000 bu. Minneapolis,” Duluth and Chi-
cago reported receipts of 795 cars, against

ago.
Trade in (:brn Quiet .
Strength of wheat was$ the main influ-

| smal] receipts and a od cash demand
. aided in er bu timent. Trad-
ing was quiet
day. December open "R @%c lower at
48@48%(: sold -hetween 47 o and 49¢ and
closed at 483 @487%ec. Lo receipts were
123 ears, with ten of contract grade.
Oats were firm in sympathy with other
grains.  The volume of business was very-

a restriction. on:trading. After opening
ke to %c lower at 28%%c to 28%c, De-
cember advaneed te 29%ec, and closed at
293%c. Loecal receipts were 112 cars.

buying by pit traders caused strength in
provisions. Offerings were I
advanced prices. A strong hog market
and small receipts at the yards were bull
factors. The market closed strong, with
January pork up 16c, at $12.55. Lard and

7.25 and 6.521%,@6.

Estimated recexptg for tomorrow:
Wheat, 68 cars; corn, -107 cars; oats;, 124
cars; hogs, 8, 006 lxead.

: Range of Quotations

The leading’ futures ranged as follows:

| Open. | High.'| Low. | Close.

Wheat—
Oct
Dee
May
July ..

- Corn—
Oct

May ..
Oats—

Qet_:
Dee

12.473% 12155
12.45  (12.50
7.95 | 7.30
7.20 | 7.2
7.27%] 7: 335
7.20 | 7.20
6.50 - | 6.55
6.65 | 6.67%

Cash quotations Wwere. as. follows: Flour
—Firm. Wheat—No. 2 8pring,:$1.12@1.17;
No. &, $1.05@1.15; Nao.:2.ved, $T17T@1.18%4.
Corn—No. 2, 53c; No. 12 vellow, 05%0
Qats—No. 2, 29%¢; No.®white, 31@31%c;
No. 3 white, 2915@31c. Rye—No. %. 78%%c.
Barley—Good feedlng 88@37¢; fair to
chmce malting, 40@hH2c, (Flaxseed—No. 1,
$1.10; No. 1 northwesterp, $1.161%. Timo-
thy Seed—Prime, $2.60. -Pork-—Mess, per
bbl., $11.00@11.10. Latt:—Per 100 Ibs.,
$7.30@7 3‘”72 Short »Ribs—Sides (loose),
$7.25@7.371%. Clear Sides—Short (boxed),
$7.37% @7.621%. Whisky—<Basis _of high
wmes. $1.25. ClO\er-—Contract grade,
$12. Recelpts-—ﬂour? ¢ 19,800 , "bbls;
wheat, $7,000 bu eo‘tn., 1:17 700 bu; oats,
168,400 bu; rye, !90 ; barley, 75,500
bu. Shlpments—-Flou 16,200 bbls; wheat,
239,200 bu; corn, 190,800 bu; oats, 156,500
bu; ‘rye, 2,700 bu; ba:ley. 34,900 bu. On
today the Dutter
market was firm; crea.merles. 15@21c;
dairies, 13@18c. Eggs | at mark, cases
included 161 @18%cy ﬁxstsmm;gc. prime

| firsts, 20%c; extras,: 23c. easier,
101 @10%c. LY
MINNEAPOLIS
‘Wheat—Close: Thurs.

Minneapolis, December Sl 19% $1.18
Minneapolis, May i
- Chicago, December
Chicago, May .......

Minneapolis—The anxlouncément that

| the Pillsbury-Washburn company is mak-

ing arrangements to grind Canadian
wheat in bond, and that a big run of
Manitoba wheat into Minneapolis may be
expected later on. was the principal item
before the trade. As.usual, every trader
put his own interpretation upon it. Some
took it to mean that so much wheat will §
come in from abeve the line that the lo-
cal cash wheat demand will be affected
adversely once. the-movement begins. The
bears encouraged this view of it, The bulls
say it is favorable to ir side. It makes
clear the great sea vof milling wheat,
and this, they argue, is the thing
porumce. Moreover, t,bq wheat price is a
world-wide proposition, and for all the
wheat that Manitoba sends into Minne-

there will be Se much less for di-
rect Canadian export. The options were
a shade off at the opening, but raliied {
toward the middle of the cession. Re-
_ceipts, 601 cars. Following was the range
of prices:

2 -—--Closing—-—
. F iday. Thurs

.mg
Dec % 1&& 1 191&3113
On Tm

No. 1 northern, tl
N0 nnodhem §i.
Corn—

o CHICAGO, 30, Qe M "An;ﬁ sates ami
: stre rlces %a fu
L ngthen “p og t lt‘ol: g
th
t the openlng sentiment in the whea.t-

o

jﬁmwasa.mnortA

£

and a erin a om g!‘nln
‘markets: Imtial guotatla

‘were - off G5 aﬁ' l»l
31141, *ﬁ c aL
- $1.127% to $17 nthedecnepttrad
ers were fair nyers. . ings became

In. con-’
‘the acute edge seemed to be off the mill-.

'
‘markets: = %‘lg »ﬂo‘ur sitnation 'was .still
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Genera} Rams l'lave Prevailed in the Northwest Where

Much of the Grainls Unstacked, and Following a

A

Light Yield, the Situation:Is Made Very Critical.

Whea.t possesses a strong undertone. and the same influences govern the market as for weeks past.
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It is no= 4

tlcea,ble that after each little setback the unusualb strengm and acuteness of the sltuatlon is brought so forcibly betore
the trade that new power is added to the buying, a.ngl p_rlcesalnxarlably rise to a new high level before these de-
mands are satisfled: This has been the case ever since the prlce. left 80 cents, until those best posted and in a
posxtlon to know are of the opinion that beyond all doubt the futures, as wellas Cash Wheat, are selling too Tow.
The most genuine thiﬁg to follows and buy wheat on is tl}e Cash Wheat demand by the millers, because it takes
care of holders every time the market weakens, and there is much on which to base reason for our prediction that

it will continue to do so threughout

the crop year.

The cause for all this scramble for Wheat among elevator and milling companies is that our crop is 150,000,000

bushels short—short of last year and possibly that much under annual home requlrements.'

To begin wlth,_~thé

trouble started in the fall of 1903 when two millions less acres were seeded to Winter Wheat, then five millions

more acres were abandoned on account of the severe winter with no snow protection.
and prevented improvement in condition, resulting in a yield of 75,000,000 bushels I

Unfavorable weather set in
‘Wheat than for the year pre=-

vious. The Spring Wheat states were a full month late in seedlng, but the crop promised well until a real calamity
‘in the form of black rust overtook it, and in the end competent erop experts consider the total crop to be from 125
to 150 ‘million bushels short (in measured bushels), and not over 485,000,000 bushels of good Milling Wheat.

Now, these are the fa;cts, and it is the realizing of such-a condition that puts prices up and holds t.hem there,
The Agricultural Department not long ago said that the yearly consumptxon of Wheat in the United States last
year equaled 517,000,000 bushels. If true, the quesgon of distributing a much smaller amount of Wheat from the :
producer to the consumer, without anticipating an advance, is certainly ridiculous. : f

So far the bulk of the Winter Wheat crop has left the farms; but we find the millers of the Southeast and

Southwest states have no stocks on hand and are compelled to keep in the market constantly.

‘Wheat is shifted

abeut from one market to the other in supplying these urgent needs, and by much duplication receipts are made to
‘The country has been searched thoroughly for Wheat, and the price, instead

appear large, which is really not so.

of declining while the marketing process goes on, continues to rise higher.

Nor is'there anything in the foreign news to suggest that requirements abread will be less than estjmeted a
month ago, and it is only a guestion of a short time hefore Liverpool grain merchants will become aroused and
will make effort to secure the Canadlan crop before _more Qf it finds lodgment in our almost empty bins, We do
not, therefore, think it is going to be a question of ability to advance prices, rather to know when the price has
been adjusted to a condition so strong from a standpoint of small supplies and exceptional demands.

Hence, big 'markets must predominate. The trend of prices will continue upward, but the advance has already

been sharp, and caution should be used in pm‘chasmg on sharp bulges.

Interest from this on usually broadens, and :

will mueh more so this year, because of the exceptional opportunibes offered to follow a market never so legiti-
mately strong, and when you have bought some Wheat, put confidence in your property and hold it for one of the
best bull markets we have seen in years.
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Minueapoﬁs," Dui'ut
Omaha, Winnipeg.
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( lNCORPORATED)

Our Unexcelled System of Private Wires Is Placed at Your Disposal.

Main Office,

Fifth and Robert Sts., St. Paul, Minn.
. —e——=DEALERS IN—/———

Stocks-Grain-Provisions

Bought and Sold for Cash or Carried on Reasonable Margins, for
which 1-8 on Grain, -4 on Stocks will be charged.

Every Order Wiill Receive IA’I'som‘pt, Gareful Attentinn}

<+

O’Connor & Van Bergen

BROKERS

202-208 Germania Life Bulilding, Fourth and Minnesota Sts., St. Paul, Minn.
ade. Direct Private Wires.

STOLKS
BONDS

Memberg Chicago Board of Tr:

ML B0 B i 6 10 16 16 oo
M & St. - o4 4 14 5 1 2 1
860 ..... S v SN e S 3 1
¥ P ..... .k 16 88 %6 2¢ 13 7
Omaha ... .. N 3 T A
Total .. 1 9 114 144 104 99 16

durym wheat, 8; mixed wheat, 6; western
wheat, 11; No. '3 _eorn, 3; No. 4 corn 1;
No. 2 oats, T; No.3 oats, 15; No. 4 north-
ern oats, 21; no grade oats 5; No: 2 rye,
13; No. 3
barley, 41; No. 1 feed barley, No: 2
feed barley, 7; no.
flax, 36 No. 1 ne
flax, 1; no grade
Cars

1

1

: 2
Duluth, December ot 1.163%
‘Duluth, May .........d . 1.17% 1.18% |
Kansas City December 1.06 1.0
Kansas City, May ........ 1.0585 . I.M;/Z
St. Louis, December..... 1.16% 1.16
St. Louis, Maw ......... o 12T p o
New York, December.. 1.18 1.181%
New York, May ......... s B 1.14%4

No. 2 northern, 9; No. 3, 40; No. 4, 29;
rejected, 19; mixed "wheat, 1 winter wheatr
1603 No. 3
oats, 11; No. 4 northern oats, 9; no grade
oats, 14 No 2 rye, §; No. Srye, 12; Ne.
3 bar]ey,

of im- |
mllng Prices at Yesterday’s Meeting of

market at today's meeting of the Produce
exchange established
with the demand

Jd1%@ (12
i A2
.09
imb % .1133 lllgu
imos kT v v e %
s eese, block, new. «.11 g .14
i wheel ..... .13 @ .15
demand.

Other CGrains—Winter wheat, 23 cars;

e, 5; No. barley, 3 Xo. 4

de barey z No. 1
rn flax, 22; reJected:

2
Inspected Out—No. 1 northern, 163

ml'No.4com1No 3t

; No. 4 bariey, 7; No. 1 flax, 8.

PRODUCE AND FRUIT

the St. Paul Commission Men

‘M. DORAN & CO.|

Established 1869.
. BANKERS AND BHOKER'-

and most. reliable |
west dealing In Stoeks, |
Grain and Provisions. nd-
ence solicited. - Members Chicago Board of
mania Life Insurance Bldx..

The oldest. str
house in the

de. Garn
€t. Paul.

We Charge No Interest for.
Carrying Long Stocks.

Dressed Meam—«
V l

?
Live Poultry

B

gprlng ohlc’kens 3 ks o

P e L

Pik
ST. PAUL, Ogt. 21.—Trade in the open |

the following prices, ;

4 §

.16%
¥ AT
Rt T

Bu:tter—-Creameries—
tras

aivEssasnuadssngees J
Cheese—

o ek s navaas aas R A1

—Better
fresh, at mark ,
included . 5;‘..... o 18%@ .19

The follewing prices al:G those at which
the commodities mentioned are selling in
the retail trade. ,In large lots these prices

nmybesha.

Beans—
Navy. POE-BU 250 coe cnanonds 90
Brown, per bu ........... 1.75

Peas—

| Green peax'................l;ﬂ @ 1.65
NeW, DU, ..o coiorovsodovies

Sweet Potatoes—

Muscatine
Onions—-

Califi Bi:
‘Winter -

Bl.mm-—-

GENERAL OFFICES:

MMUIO“., Minneapoiis, Minn.
St Paul Branch: Rocm D, Endicoit Arcade. .,

ammemM‘

Live Stock Commission Merchants.

. Room 10, Exil':an e Bldg., Union Stock

Yards, t. Paul, Minn,, and

Stock Yards, chlcago i Eits,

l’orrespondence will receive prompt

Liberal advances made on

lmments. Reéferences—Union Stock
Yards or any Cemmercin:l Agency.

-

8.

i

mmm&%ms

LIVE 8TOCK corgrasﬁ.lss:on "MERs

Room z,jsehmgo Building, South 8t. -
Minnesota.
et prices obtained for:

‘ltoch gmmnd?}fr? lan g:ien toa.ll,mo
Commercial Agency.
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