
DAYS' TRANSACTIONS Hum MARKETS
STOCKS ARE ANIMATED
VIOLENTLY ACTIVE SECURITIES

TRADED IN UNSTINTEDLY

practically All the Important Stocks Come
in for Their Share of the Advance —Closing Is About Steady

NEW YORK, Oct. 21.—There was a re-
vival of speculative excitement in stocks
today. There was some uncertainty in
the early market as to whether the mid-
week reaction had been decisively check-
ed by yesterday's late rally, but as soon
as this was seen to be the case the trad-
ing broke into great animation. The rise
was uneven, one point and then another
being affected, but in the course of the
day very large dealings, practically all
the important stocks ,came in for their
share of the advance. The tide of the
maiki-t was so strong that room traders
became- very bold in the operations, and
dealt in practically unlimited amounts of
the violently active stocks. The dimen-
sions of such operations is indicated by
Tho bid made during, the spurt, in Penn-
sylvania for any part of 50,000 shares a-t

. This kind of trading is made on
quick turns for very small price changes,
and the trader is in and" out of the mar-
ket many times on a movement, thus
adding enormously to the aggregate of
the total dealings "without perhaps effect-
ing any actual transfer of holdings at all.

The belief that a contract for transfer
of control of Ontario & Western to New
Haven had been made was the principal
influence on the market. The terms of
the contract remained matter of surmise
and left room for the astonishing spec-
ula; ion in the siock. It was assumed
that the terms offered to the majority in-
terest would.be extended to all holders of
stock and the rumors of the terms point-
ed to prices well above the market or to
a dividend guarantee that would be
equivalent to a substantial enhancement
of the value of the holdings. The jump
in the local tractions was extended and
"deal" rumors regarding that group were
the influence, in spite of official denials
<>f any mergers. Much influence was ex-
erted also by the assertion that a cam-
paign for a rise in these stocks and in
People's Gas had been undertaken by a
famous operator who had lead many suc-
cessfui movements in his career.

Union Pacific Up

The renewed advance in Union Pacific
after a period of hesitation had«as a more
.substantial basis the consideration of the
details of the annual report, which was
legarded as testifying to the extraordinary !

prosperity and strength, of that system.
These special movements had a far reach-
ing sympathetic effect through the list.
It would be tedious to attempt to detail
t'^3 day's movements otherwise, as they
embraced practically c-very part of the
list. The United States Steel stocks shar-
ed at 'one time in the day's upward move-
ment,, but they were late in getting start-
ed and did not hold well. Amalgamated
Copper was affected by disappointment
that the dividend had not been raised on !
yesterday's declaration. A sharp break in
Pressed Steel Car was due to rumors that
dividend- hopes were to be disappointed; ;

The speculation was fostered by the ex-
tremely easy money market, quotations
being marked down for both, call and time
loans. The currency movement indicates
but a trifling loss in cash, and the gain
which failed, of reflection in last week's
bank statement is looked for effect in.to-
morrow's statement by the working: of
the average system. The great volume of
the room trading made the profit taking
in the last hour quite heavy. The result
\y;i.s an irregular movement during the
finaJ hour, and a considerable curtailment
\u25a0>f best prices, the leading Western stocks
losing practically all of their gains. The
closing, however, was about steady.

Bonds were firm. Total sales, par
value, 1 705.000. United States bondswere unchanged on call. ."'...

Closing Sales
\u25a0 i |Sales!High|Low!Close
Atchison 418001 87 1 86%' 861,4

do pfd 3S00!102%|102 102%
Bait. & Ohio .'...15400 95% 94% 95%

do pfd-..: 100 96 196 95V.
Can. Pacific 2000 133% 133% 133%
Central of N. Jersey. 100|184i;> 184% 183
Ches. & Ohio 7400 45^ 44% 45%
Chi. & Alton ! 36

do pfd i ' I 80
Chi. Gt. Western.. 391001 22% 20% 21%
Chi. & North-W. ..| 3000 193% 192 193%
Chi.. Mil. & St. P. 35400 171% 172

do pfd : 100il84' 184 183%
Chi. Term. & T I i 7?i

do pfd ISOOj 16% 16 16
C, i.. C. & St. L.. 500 55% 84% 85
Col. Southern 2900(23% 22% 23

do Ist pfd 500J 55 55 54%
"do 2d pfd SOOI 30 29% 29%

Del. & Hudson 11600(177% 175% 176%
Del.. L. & Western. 2500;295%j194% 294
Den. & Rio G | 1200 31% 30% 31

do pfd : SOO 83% 52% S3
Erie ' 120100 37% 36% 37%

do Ist pfd | 7900] 73% 72% 7274
do 2d pfd G400! 52 50% 51%

Hocking Valley ........ i : 52%
do pfd 20<H 90 , 90 89

Illinois Central | 1600|145 1144% 144%
lowa Central 2700129 I 28% 28%

do pfd 3500 50% 49%j 50
K. C. Southern.... 1000l28% 27% 28

do pfd I 16001 50%. 49% 50
Louis. & Nash 114001137 |135%|136 '
Manhattan L |11200J1C2 158%*161i4
Met. Securities 12.44.001 8S I 86% 86%
Met. Street Ry .. .i07300J13«% 12G% 129"%Minii. .v St. L. I ' i , | 57
M.. St. P. &S.S. M. 500 82%.| S2 ]82

do pfd 16G001105 1104 104%
Mo., Kan. & Texas.. ISSOOj 31%| 29% 30%

do pfd 12000 59%i57 I 58-%
N. R. R. of M. pfd.l 16iT0| 41%! 41%| 41%
N. Y. Central | 4900.1135 .1133% 134.%
Norfolk & Western. 6500| 73%j 73 72%

do pfd .....*.. ! J.....1..... 00 -
Ont. & Western 251700! 44 W 40% 42%
Pennsylvania 143500j137% 136%. 136%
P.. C. C. & St. L...1 300 i74 74' 74
Reading 1616001 77% 74 74

rio Ist pM.. I 200 BS% SB%| 88 :

*do 2d pfd, I 700 82 I 80 I 79%
Rocft Island Co 138S00 31% 29% 31%

da pfd 110300] 74% 72% 74%
S. L. & S. F. 2d pfd.| 1400 63 62% 62%
St. Louis Southw..! 19001 23 22 22%

do pfd :..| 22001 50 4» ' 49%
Southern Pacific ..129100! 62% 61%, 62
Southern Railway.. 441001 30% 34%| 35%
T., St. L. & W 1600! 31! I 31 31%

do- p£d 4300 i51%| 49% 51
Unioji Pacific ... 111100 10S'i: 107%

do pfd I 200 95 :95 95
V.'aKash .. ..... ! 7500

1

22% I 21% 22
do pfd ........... 5400|-44%! 43% 43%

W. & Lake Erie... 7000! 20% 19 20
Wis. Ceutral 2400] 23 22: 22%

do pfd Is 2100' 4&% 45% 'S;, s
Mexican Central ...il7300! 17% 16% 17
fSouthern Pacific.l 10001116% 116 1116
Adams • I. !.... .i..... !235 \u25a0

American | 100:200 J209 |207
rrnited States I -100(117 ;117 |117
V.'clls-Fargo I ! ! 1237
AmalJiamated C0p.... 64% 63% '63%
Am Car & Fouudry. 1000} 26% 26% i26%

do pfd : : 100! 54% S4%| 54%
Am Cotton Oil .....I 100 31% Sl 31%

da pfd ...........| !.. 92
American Ice ......I 300 S% 8% -8%

do pfd .....<&.... 400! 38% 38% 35%
Am Linseed Oil : ! ..1 13%

do pfd-... ! .....I 35%
Am Locomotive .... 5800 i23341 25% .29%

do pfd • • • 3200 100 j 9T% 99%
Am Smelt & Refng. 13100 6Sr;iMi7% 67%

do pfd I 1SOO!11O%J1O9% 109%
Am Sugar Refining.} 8400i137%i136% 136%
\u2666Anaconda Mm Car. 700} 95 194 i94
Brook Rapid Trans. 3'iSOO! 69% 67% 68%
Col Fuel & Iron ... 24100| 41% 39% -10%
Consolidated Ga3: ..'l2lOO 219"-s 218 218%
Com Products .... 200| 17% 17. 17

do pfd ; 100' 76. 76 '75
Distillers' Securities 57001 34 "2% 36
Oeiieral-Electric ...I 2001177- 17tJV' 177-
International Paper. COOI 18% 18- IS%

t\o pf(l 000; 78' 77%j 77%
International Pump ! | 37

do::pfd ;.'.......'.......;......:... I 79
National Lead 6100, 25% 24% 24%
Nortb* American ... 400 97 I 96% 96
Pacific Mail ....... ! 3700 40%| 39 - | 39%
I»eople-s Ga3 iSSSOt): 109% 107% 109
Pressed Steel Q8.r..j14400i 40% 38 38%

do pfd.-..-.- I 900| \u25a0 jBl% 81 81%
r-uilmaii ani Car... | .....,'.;.;: ; ..... 226 "

P.epublic.-; Steei - i 2000; 22%|>22^. | 22
do pfd-;..-- 1 200; 52*] sVyi\ 52%

Rubber G00d5.......( 16001,22%} '22, . 22%
do pfd .1 100J SS.. 186 85 -Tenu. Ocal & 1r0n...- 2400|57% 06% 56%

U S Leather ....... IS2OO| 13% 13 I 13%
co pfd 150G192 j 91% 91%

II S Realty ........ 200] 63%| 63%! 63%
V S Rubber ....... 1000 29%i28%• 29%

do jifd ........... 200 84 !83 _| 53%
U S Steei..:;..-:.... 153100: 21^; 20% 20%

do pfd ..........J74500 52%?50% 81%
WesUngfcause Elec. 1000!172%jl72 1171%
Western Union -.;\u25a0;. j - 300i-&2 - |: 31%j. 91%

'. Offered. *Ex-dividend. ~ ~~~~~>.Total sales £or the day, 1,927,500 shares.

US ref 2s reg.lO4^ 4:Man con g 45...105*4
do coupon ..104% Mcx Cent 45... 74
do 3s reg 104 5-/8 ! do Ist mc 22
do coupon ..105%'M & St L 45... 94%
do n 4s reg. ,130%JM. X & T 45...102y 2
do coupon ..131%! do 2ds 85%
do old 4s reg.lOß^iNßß of M con4s 79^
do coupon ..106V> NYC gen 3i£s.. 100%,

Atch gen 4s 102i,i NJC gen 5s 134%
do adjt 45.. .•. 96 >/• Nor Pacific 45.. 105%,

Atl C Line 45.. 98%| do 3g "5%
B & Ohio 45...103% N & W con 4s. .100%

do 3%s 95%05L 4s & Pa... 99%
Cent of Ga ss. .113%;Penri conv-3%5.103

do Ist inc... 87*s ißead geiv4s 101%
C & Ohio 4%s.I6SM»StL& IMconss. .115%
C & A 3%5,... 80%lStL& SFfg4s.. 86%
C.B& Qnew4s.. 98' jStTL, S W lsts,. 99%,
C.M& StPg4s..lo9U;Sea'd A Line 4s-81
C& N-Wc0n75.1283' S So Pacific 45... 94%
CRI& PRR4s.. 77SiiSo Railway 55.. 118%

do col 5s 87 " Tex & Pa lsts. .120%
C,C,C& StL.g4s.lo2 T.StL& W45... 81%
Chi Term 45... 80 U Pacific 45...105%
Con Tob 4s 76% do cony 45...109%
Col &So 4s 87?/ B .U S Steel 2d ss. 87%
D & R G-4s 100^ Wabash 15t5....119%
Erie p lien 45.. 100*/ do deb B 67

do gen 4s 88 W &LE 45... 91
FW& DClst.llo%iWis Cent 4s 92%
Hock Val 4%5.108 Col F eonv 55.. 81%
L & N uni 4s. .102

New York Mining Stocks
Adams Con $fl.2o|Little Chief $0.05
Alice 35! Ontario ••• 3.75
Breece 12|Ophir ;.... 2.15
fßrunswick C.. .13 {Phoenix 18
Comstock Tun. .10|Potosi 10
Con Cal & Va.. I.so(Savage 35
Horn Silver I.so|Sierra Nevada.. .34
Iron Silver. I.9o;Small Hopes 30
Leadville C0n.... 02;3tandard 1.90

fOffered.
New York Money

NEW YORK, Oct. 21.—Money on call
steady, 1%@2 per cent; closing bid and
offered, 1% per cent. Time loans easy
and dull; 60 days, 3 per cent; 90 days
and six months, 3% per cent; prime mer-
cantile paper, 4%<®5 per cent. Sterling
exchange firm, with actual business in
bankers' bills at $4.85.95(5)4.86 for demand
and at $4.83.75(g-4.83.80 for 60-day bills;
posted rates, $4.84% and $4.86%@4.87;
commercial bills, $4.83%@4.83%. Bar sil-
ver, 59 %c. Mexican dollars, 46VtC Gov-
ernment bonds steady; railway bonds
fiim.

New York Bonds

Bank Clearings
St. Paul 7 $1,258,205
Minneapolis 3,440,118

NEW YORK, Oct. 21.—The market for
coffee futures opened steady at unchanged
prices to a decline of 5 points. There
was some liquidation by recent buyers,
but private Brazilian cables were bullish
and there was continued support. The
close was steady at unchanged prices to a
gain of 5 points. Sales were reported of
40.250 bags, including October at 6.85 c;
December at 6.95 c; January, 7.05 c; March,
7.20@7.25c; May, 7.40@7.45c; September,
7.70c. Spot Rie firm; No. 7 invoice, B%c;
mild quiet.

Sugar steady; raw steady; fair refining,
3%c; centrifugal, 96-test, 4%c; molasses
sugar, 3%c.

Coffee and Sugar

BANK CLEARINGS

Week's Showing of Financial Institutions
of Leading Cities

NEW YORK. Oct. 21.— following
table, compiled by Bradstreet, shows the
bank clearings at the principal cities for

! the week ended Oct. .20,- with . the
percentage of increase and - decrease as
compared with . the corresponding 1 week
last year: . •

X

: | Inc. | Dec.'
New York .. $1,806,463,174 55.5 ,\....
Chicago ........ : 187,531,535 .7 ......
Boston 148,193,921 9.4......
Philadelphia... 133,041.890 22.3..'.-...
St. Louis 61.035.562 . 21.0 ......
Pittsburgh 44.931,778.. 1.0
San Francisco.. 34,805,970 • 16.9..
Baltimore ..... 26.593.730 5.5 ..:...
Cincinnati 22,699,900 1.7 ......
Kansas City.... "'\u25a0 23,607,944)) '.';'.... 10.0
New Orleans- 19.019,103 9.5
Cleveland ...... 13,864,041 ...... 13.5
Minneapolis 22,227,736 '• 12.6 ......"\u25a0\u25a0
Detroit .. 10,996,180J 4.6 ......'
Louisville ...... 11,373.381 15.9...;?.
Omaha 8.512,605 4,1.:....
Milwaukee ..... 7,817,581 :..... . 16.8
Providence ..... 10.060.800j . 6.9
Buffalo C.682.788 .....". 1.5
Indianapolis *6,493.763 10.6......
St. Paul 6.504.335 .8..
Los Angeles.... ] 6,484.080 5.1
St. Joseph ! 4,291,028 ...... 6.9

Denver ......... 5,402.154 9.0 ......
Seattle 4,999.890 8.4 ......
"Washington .~. 4,371.735 13.9......
Portland. 0r...... 4,778,656 .23:3.....:
Salt Lake City 3,657,569 15.1 . ."
Dcs Mcines 2.170,384 1.5 ......
Spokane ... 2,778.555 : 12.3 .......
Tacoma '." 2,945,805 39.4 ..
Topeka ........ 046.770 ...... 36.6
Sioux City .....i 1,435,767 5.Z..Y...
Davenport ..... 806.551 .'.-.... 20-.5
Helena 651,734 -19.0 ......
Fargo, N. D.... "678.123 ...... 9.8
Sioux Fa115..... \u25a0 317,764 3.2..:..v
\u2666Houston 15.533,992 4.6
\u2666Galveston ..... 12,805,000- 4.9 ...r..

| : __—; ;—

Totals. U: 5.'|52;750,256.357t 34.5......
Outside N. Y.| 943.7t.i5.153l 6.9 .. \u25a0...

CANADA ; -
Montreal 777... $24.497,232~ .. .4.0
Toronto ........ 19.329,3541' 8:9......
Winnipeg ...... 6.878,956 2.9.
Ottawa . 2.407.014. . 6.1
Halifax 1,886,361 ...... 6.3
Quebec .. 1.641,464 V..... 19.8
Vancouver 17G4,924 : 1.2 ......
Hamilton 1.225,017 ...... 4.2
London, Ont... 910,205 : 6.9......
St. John, N. 8.. 1,110,680 .V .4.1
Victoria........ , 747.443JV 12.5 ......

Totals. Canada, $52.345,550| .s| ......
*Not included in totals because contain-

ing other items than clearings.

HIDES, PELTS ANO SUNORIES

Quotations furnished by D. Bergman.&
Co.: ' \u25a0

•'" \u25a0: \u25a0

• \u25a0• <C0:
Hidea

Green Salted — V ' No. 1. No. 2.
Native hides, free from

brands,' 25 lbs and up...50.0D%@ .08%
Branded hides, all weights.

\u25a0 25 lbs and up ;.... .08 @ .07
Bulls, stags and oxen ..... .07% @ .06%
VeaL calfskins. Sto 15 lbs. .11^.@ .10
Veal kip skins, 15 to 25

lbs ..• :...., ..:... .09 @ '.OlXi
Deacons, ur.der S lbs ... 50 @ .40
Long-haired kip. S to 25

lbs .... ....... .08 @ .07
Slunk skins ... 20 v-• *>;
Glue stock ..........'...^.. 03
Free of brands, tare, 3 lbs ;

each ....v. .07 @ .06 •
Branded, n!l weights, tare, •

_ :.
\u25a0 3 lbs each ......:.. ..... 06"i . 05%
Bulls, stags and old oxen." •

tare. 3 lbs each........:. -06%<g>: .05%
Lcng-haired kip, or run- ~ ' •- ._. ners \u25a0-"...... .'•............" 07 @ .' .06 ' -
Veal calf, Bto 15 lbs ..... .10 @ .08%
Veal kip. 15 to 25 1b5...... 08 @ .06%Green-salted horse hides. '\u25a0"•\u25a0• .-\u25a0 .

with tail and mane,
large 3.00@ 1.75-

--. Green-salted horse hides,
; with tail . and > mane, ..'•"' T-'

ponies and small ..... 1.50 @ .80
Dry Flint Montana—- " • "•-.

Heavy butcher hides, -:
short trimmed .......... .14%@ .15%Light butcher hides,-short \u25a0

trimmed; under IS lbs.. .12 & .13 '\u25a0\u25a0'

INDIANAPOLIS, Ind., Oct. 21.— J. C.
Shaffer today purchased from George
A. McCulloch the Indianapolis Morning
Star and Journal, the Muncie (Ind.)
Star and News and the Terre Haute
(Ind.) Star for $800,000. Mr. Shaffer
will assume possession of the proper-
ties and they will be conducted as in-
dependent journals in politics, but will
support the Republican national ticket
during the present campaign. Mr.
Shaffer, while living in Chicago, has
for many years had laxge interests in
Indianapolis. He is proprietor of the
Chicago Evening Post.

Rather Indefinite
"I—l have come to a-ask for your

d-daughter's hand, sir," stammered* theyoung man.
"Well, which hand do you want?" asked

the stern parent in a tone redolent with
frigid sarcasm.—Chicago News.

If you are already a reader of The Sun-
day Globe and happy tell your neighbor
to call up N\ w. Main 1021 or T. C. 1640
end make himself happy by having The
Suud&y Globe delivered to his home.

Owns Four Newspapers

WHEAT RESUMES
ITS UPWARD COURSE

Market Higher and VeryStrong

on General Bullish

News

Wheat touched the high point of the
present up turn on pressure from gen-
eral long traders. The stock list was up
fractionally.

What the Brokers Say

M. Dorac & Co's grain letter:
Wheat was firm on a quiet trade about

noon and then it became very strong,
closing at practically high figures on this
upturn. That there should be no selling
pressure to speak of later the rapid ad-
vance is pretty good evidence of confi-
dence holders have in' the correctness: of
their position. The news, on the whole,,
was bullish, although the cash demand in
several quarters was reported easier.
There 1 were complaints from Northwest
respecting damage from excessive rains,
and Eastern millers were said te be big1

buyers at Duluth yesterday. The Modern
Miller suggests continued bullish possibili-
ties in regard to the winter wheat crop.
It reports moisture . needed over a large
proportion »of the belt, and further states
that weather has been ideal for Hessian
fly. which . has made its appearance in
Illinois and Southern Missouri and Kan-
sas. The Minneapolis market was strong
towards the close. Northwest receipts are
expected to decrease considerably with-
in Ihe next two weeks. We believe in
purchases on every reaction. Liverpool
closed % to %d lower. Estimated receipts,
68 ears. -Corn was firm on a light trade, regain-
ing in part losses of yesterday. The fea-
ture of trading was the buying of De-
cember, against sales of May. Demand
for old corn continues good, stocks are
light and movement small. . New crop
conditions continue entirely satisfactory.
Export demand for deferred shipment is
poor and the seaboard reports no interest
shown by foreign buyers today. Liver-
pool closed %d lower. The Argentine ship-
ments, practically 3,000,000 bu, somewhat
smaller than a week ago, but still ample.
This, more than anything, accounts for
apathy of foreign importer. Estimated
(».rs, 107.-

Oats were firm on moderate trade.
There was a scarcity of offerings and pit
traders took their cue from strength in
wheat and corn. The Eastern demand is
gradually increasing and export prices
are not so far out of line as to discourage
the idea of a fain, business later on. Esti-
mated cars, 124.

Provisions were rather irregular, but on
the whole the tone was much better and
tendency upward. The hog market was
some higher 6n receipts of 12,000. Esti-
mated hogs tomorrow, 8,000.

J. G. Geraghty & Co.'s stock letter:
Logan & Bryan—lt continues to be a

big, broad market. There is some hesi-
tating on the part of recent leaders like
Steel, for instance, but there is marked
strength in many others. The big trader
doubtless indicates a good deal of profit
taking, but the tone is strong and the
tendency an advancing one. We have
been persistently bulling stocks for a long
time, and during that time the market
has had a great advance. In looking at
the other side of it, however, we can see
nothing attractive and no chances for
more than temporary weakness. Consider-
ing the money situation and "the tendency
of the business situation stocks are not
high. They will probably go too high be-
fore any money willbe made selling them
short.

O'Connor & Van Bergen's New York
advices:

Although the market continues very
broad in many places, it is somewhat spe-
cialized. Advances are retained as a rule
in face of very heavy profit taking from
what seemed to be important quarters.
One of the features in Reading and On-
tario & Western has been the steady
supply of stock from Philadelphia
sources. The liquidation for this ac-
count must have been very heavy in the
aggregate, especially in Reading, where
the best informed early bulls seemed to
be getting out. One suggestive feature
of the day has been that stocks gave no
evidence of lagging when neglected. Tak-
ing it all together, the traders are bullish,
but are watching closely and particularly
the source of any selling movement. One
explanation for Ontario & Western's
great strength is that some one considers
the terms of the transfer of that property
to be good enough to make it worth more
than 40.

The market was very active today, with
special movements the feature. These
lifted the general list to a higher level
in face of some good selling,' and as fa-
vorites were taken hold of in turn the
appearance of strength was well main-
tamed. Room traders were active on,
large scale following the manipulation.'
The traction stocks continued yesterday's
movement with Metropolitan the leader
and without explanation/Ontario & West-
ern was again heavily bought on its ac-
quirement in some way by the New Ha-
ven road, but the details as 'guessed at
were probably in excess of*actual terms.
Other anthracite stocks were active and
higher. In the last hour the irregularity
was more pronounced and standard
stocks felt the, weight of earlier sales as
the influence of special movements were
off. The close was active and feverish.

DULUTH

DULUTH, Minn.. Oct. .21.—Wheat had
a gradually hardening tendency all day,
led by December. Both options advanced
sharply, December l%c and May l%c, on
bad weffther, scarcity of contract wheat
and large cash inquiry. No. 2 northern
wont u;> a cent on No. 1 and was in de-
mand. The discounted No. 2 northern has
been Sc and this is attractive to millers.
W&shbura. (Jros&y & Co. have. 100,000 bu
No. 2 northern for fall shipment to Buf-
falo mill. Opening at $1.16% and $1.15%
for December and May, respectively, and
closing was high. Flax was ?ic lower.
Receipts—Wheat, 194 cars; flax, 65; oats,
o±; rye. 8; barley. SI. Cars on track, 402.
Shipment*—Wheat.. 265.989 bu: oats, 144,-
--305; barley. 90.000; flax, 93.278. Close:
Wheat—Cash. No. 1 hard, $1.23%; No. 1
northern, 51.21% No. 2 northern, $1.14%;
December. $1.18%; May. $1.17%: durum,
98@^9c. Flax—Cash, $1.16: November,
51.16H: December. $1.15%; May, $1.18%.
Oats. 28%c. Rye. 7S%c.

OTHER GRAIN MARKETS

Milwaukee. Wi?. —Flour strong. Wheat
firm: No. 1 northern, $1.18@1.19; No 2
northern. $1.13@1.18; May. $1.1414®
1.14% asked; puts, $1.13^ asked; calls,
$1.15 bid. Rye firm; No. 1. 84c. Barley
steady; Nn. 2. 55c; sample. 36@53%c.
Oats steady: standard. 31i&@32c. Corn
2c higher; No. 3, 57@58c; May. 45%@
45%0 bid; puts, 45% casked; calls, 4?c
asked.

St. Louis, Mo.—Wheat firm; No. "-2 red
cash elevator.: $1:16%: track.. $1.08@1.10;
December. $1. 1.16%; May. $1.17%;
No.< 2hard. 51.12@1.14. Corn higher; No.
cash. 51c; - track. 53}4c; December, 4134c;
May. 43%c. Oats firm: No. 2 cash, \u25a0 30V>c;
track, 31@31%c;^December,. 30%c; May,
31% c; No. \u25a0 2 white,-. 32c. ; .....,- - .

Kansas City, Wheat higher; .De-
cember. $1.0G: May, $1.05%: cash - No. :2
hard, $1.07©l.ll; No. 3, $1.05©1.08; Xo.
4. oSc@sl.o3; rejected, S2@S7e: No. 2
red, $1.12@1.14; No. 3, $1.05@1.09; No. 4,
95c@51.04. \u25a0\u25a0: Com - firm; December,: 45%5)
45% c: May. 41%@"41^4crcash No. 2 -mix-
ed, 47%@48c;.,N0...3. 47@47^c; No. -(cl
•white, 48^(S!49c: No. 3, -\u25a0« 48%c. - Oats
steady; No. 2: white, •\u25a0 30@30%c; No. 2
mixed. 29@29%c. , -, r \u25a0,\u25a0 " : , -;r\u25a0.:.;\u25a0. -..-,
" \u25a0 Liverpool^^Spot -wheat nominal futures
quiot; ;. December, *7s '• 6d;; March, /. 7s •' h%&.
Spot '\u25a0 American mjxed. steady. 4s
6d; futures r quiet;. December, 4s - 6%d;
January, 4s 3J4d. /,;• 'l:ri^

New York Butter

NEW YORK, Oct 21.—Butter firm, un-
changed; receipts, 4,538 packages; street
price for extra creamery, 21-@2l%c;- of-
ficial pftCe for creamery, common "to ex-
tra, 13@21c; state dairy, common to ex-
tra, 13®20c.

Chicago Produc*

CHICAGO, Oct. 21.—Eutter firm;
creameries. 15@21c: dairies. 13@17c.
Eggs steady; at mark, cases included. 16*4
®IS%C. Cheese steady; daisies, 10%@
lO^ic; twins, 10@10%c; Ybung Americas.
10@10isC Poultry—Live steady; turkeys,
12@12^c; chickens. 9Vic: springs, 10c

ALL GRAINS ADVANCE
• - *v - ••- -\u25a0' i. ;\u25a0»\u25a0 : -I 'Hi--.-. ;•.-.- - ",- ';' .
!»]:. \u0084 :'-1 ,':~Z'~:- '\u25a0'\u25a0,- ;lrIU»«V-: t:: "; V-. \u25a0•\u25a0 ;i

PRICES OF WHEATjA«E STRENGTH-
\u25a0;-.I; I. ENED APPRECIABLY '(. -

-gz

This Is Done by Continued Demand for.
Cash Wheat and Long Sale s of Flour —Good Demand From Shorts

l \ CHICAGO. Qcti 21—Big -flear sales and ;
continued demand , for, cash j.wheat. today\u25a0
strengthened prices . of-•wheat: for Ifuture'
delivery. * A net gain sof %c ,was; made inj
both 1December and May. .:•\u25a0 Corn \u25a0is up %@:
%c. Oats show a gain of %c. Provisionsare up s@lsc. '-\u25a0\u25a0'::y- \u25a0 >;-'".\u25a0:\u25a0/ -.'.-. \u25a0\u25a0\u25a0; \ \u25a0-'; --. :«r \u25a0

i>?At-: the opening sentiment < in the wheat i
.market was quite weak as a result of con-
.siderable; scattered The principal;
cause of jthe selling pressure was a report
of increased shipments Argentina'
and a.resurtaSt"6!ecliiie*in all foreign grain
markets: - Initial quotations on \u25a0 December,
were off %@i&e' to %@%c:at^sl.:i3% to
tl-UM- May was:": d»wn> %c to \u25a0%c at.
$1-12% to $i:i3^. On the_ decline pit trad-

;ers ; were ; fair buyers. "rOfferings c became.
lighter -as trading - progressed. ;- In con-
sequence a firmer teeling developed. While
the acute edge. seemed to be off the mill-;
ing demand cash wheattrn-assflrmJin all
markets. The flour situation was vstilLquite bullish, "sales ( for the ' day :being .un-
usually : large. :A\u25a0 report 'by; a St. . Louis -
trade paper stated that the weather has 1
jbeen ideal for the propagation of the Hes-
sian fly, and' that the pest had. made ap-
pearance -in the wheat fields of Illinois..
Missouri and Kansas. The winter wheat
crop on the whole, ; however, \u25a0 according to
this authority, has btea^making ; season-:
able growth. A part'of the late, buying
was \u25a0- attributable—:to 1this report, -many
traders interpreting it as being, favorable
to the bulls. - An advance 'in prices :at
Minneapollsrand DuMthI?had also consid-:
erable influence on the market here late

=in the day. During the-tast hour of trad-
ing there was a good, demand from shorts,
but offeVings were exceptionally small. In°
consequence : the market was \u25a0 strong. De-.cember sold .up. to $1.15% and "^May . to
$1.14%. At the . closS I©£cembeir-sold4 at. $1.15%<5)1.15i£. Final -quotations• on May,

. were at. $1.i4^@1.14Jg.-:^v!--.:-:, - 'i~O>-::
Clearances were 19,000. -bbls of - flour.

Primary receipts were ( 1,036,000 bu, com-
pared with 1,041,000 .bu a year ago. Ex-
ports of wheat and flour for"the week,
according to Bradstreet, were equal sto 1.-
--006.000 bu. Minneapolis, Duluth and Chi-
cago \u25a0 reported receipts of ;795 . cars, against:
896 - cars . last week ana 668 \u25a0 cars a year
ago. ' ". \u25a0\u25a0\u25a0 \u25a0'• "'.-i-s;*/; j*\.':.\u25a0\u25a0-\u25a0--

: Trade in Corn Quiet '\u25a0-

"•' Strength, of wheat 'was the main : influ-
ence affecting the corn -market, although.

;: small receipts ' and . a good -cash ; demand
aided in'creating vbulMfthASentiment; Trad-
ing was quiet the greaier part of "the
day. December opened %@%c \u25a0 lower at
48@48&c, sold between 47% cand 49c and.
closed at- 48% @48%c. jLocal receipts were
123 cars, with ten of contract grade.- '.'..'-'

: . Oats were firm in sympathy with other
grains. ; The volume of1 business was very
light, the accumulation of stocks being
a restriction .on trading. After opening
%c to 14c lower at \u2666"28%c-to 28%c, - De-
cember- adva need '.to -'29% c,' and closed at
j2914c. Local receipts were 112 cars.
-• A good demand for "outsiders and fair :
buying by pit traders,caused strength in
provisions. Offerings were light, even at,
advanced prices. A strong hog market
and- small receipts at the yards were bull
factors. The market closed strong, with
January pork up 15c, at $12.55. Lard and.;
ribs were each up. 5@7%c at -$7.22%@
7.25 and. 6.52%@6.55. --: .-.-\u25a0 \u25a0- '-.: -\u25a0•:-> \u25a0\u25a0 -\u25a0 -.- --\u25a0- Estimated •;receipt? for ' -tomorrow:
Wheat, 68 cars; corn, 107 cars; oats;: 124
cars; hogs, 8,000 head. -: . ' ' • ._ . ' .

; \u25a0 \u25a0\u25a0-'.. -Range;.of Quotations' t'7:. -\u25a0 ;
i The leading' futures ranged as follows:

-; \u25a0\u25a0—'--- | Open. 1High:| 'Low. 1 Close.
Wheat— j ' -';-\ >--'\u25a0-;<. • \u25a0

\u25a0\u25a0\u25a0\u25a0\u25a0\u25a0 I -.•\u25a0\u25a0 :\u25a0• -'\u25a0

, - Oct ; .'.':. i:.;. -..: :..V...t i'.'^'Vi$i:i4%
j Dec-:.../. $1.13%|51.10%!51.13% 1.15%- ; -May;..:.-:i\; 1.13%l1.14^! 1.12% Li 1.14%
! July ;v.1;;- \u25a0''\u25a0:98; <5ifJ'%'§&% r<:9'B% .9d%
Corn— . ' ' "_' -\u0084„:.. \u25a0"..'.:...- \u25a0_.„:.\u25a0 \u25a0 '.-~":--...

Oct ...... ..'.-,..-. .-.:'.;.: t:::.-.: \u25a0 51%
De« ...;.. .5814 ,:49:-.> : .47% .48%
May „.... . 45%^ .45% .-.45J4 -45%

Oats— \u25a0- ; .- ; •.-•\u25a0
"'\u25a0 :\u25a0;

Oct :-...;: .....'.. ..:...: .-.;..:; \u25a0 29£»
\u25a0 Dec; V..... : .28% .29% .28% .2914

May.....,4J! J
;

.30% -.31% .: .30% .3114 ,

Pork— :•., .\u25a0- I '\u25a0:.-• i - .. V- V .
0ct...... .1... :..'. :\u25a0\u25a0.: .... ....... 10.95

; Jan " ....... \l2. 12.60 . |12.47% 12.55-
--'< May ...... 12.50 12.50 ' 12.45 12.50 :
Lard— -v,\u25a0\u25a0" -. ""\u25a0 -:. ; •'.

;- \u25a0". i
Oct....•.. 7.25 7.32% 7.25 ' 7.30 (

Jan .;.... 7.20 7.27% 7.20 ~ 7.25 •
i May :..... 7.27% 7.35 7.27% 7:32% :

Ribs—; ;\u25a0\u25a0 J- \u25a0 " . : \u25a0•.... - \u25a0 \u25a0\u25a0\u25a0\u25a0-:\u25a0
.•Oct'-;....-. 7.20 7.20 7.20 . 7.20 i

Jan ...... (6.50 6.57% 6.50 • 6.55 -r
: May \u25a0\u25a0-.r: I 6.65 . | 6.70 " .6.65 6.67%

Cash quotations wer^.as. follows:. Flour
—Firm. Wheat— 2-: spring. jsl.12@ 1.17
No. 3, $I.os'@l.ls;.:Nd>2<Ted; $l.T7@l.lßii.
Corn—No. - 2 r~- 53c: Nb...^ 2 yellow, 55%c.
Oats—No. No,white, 31(®31%c;
No. 3 white, 29^@31c. Rye—No.-2Y v 78%c.
Barley—Good.r feeding. 86037 c;, fair to
choice malting,, 4Q@J}2c. tFlaxseed— No. 1,
$1.10; No. -l"northwestern, $1.16%. Timo-
thy Seed—Prime, $2.60. -Pork—Mess, per
l)bl.. $11.00@11.10. Jjara^-Per' 100 lbs.,
$7.30®7-.32%. ; Short .Ribs— (loose),
$7.25@7.37%. Clear. Sides—Short (boxed),
$7.37y.@7.62%. Whisky— -of ; high
wines," $1.25. - Contract . grade.
$12.25. Receipts—FToun,;: • 19.800 bbls;
wheat. 87,000 bu; coTiv, fj17,700 bu; oats.
168,400 bu; rye, 14.2Q0 bai; barley, 75,500
bu. Shipments—Flour. 1&200 bbls; wheat.
239,200 bu; corn, 190.800 .bu; oats,- .156,500
bu; rye, 3,700 bu; barley, 34>900-bu. \u25a0\u25a0:: On
the Produce Exchange today : the •- Wutter
market 1was : firm; creameries, 15@21c;
dairies; 13@18c. Eggs firm", at mark, cases
included, 16%@18Vic;f firsts. 18%c; prime
firsts; 20%c; extras, 23c. Cheese easier,
10}4@10%c. /-' -('.'. -'•'-\u25a0* -"jW '\u25a0\u25a0 :

MINNEAPOLIS

Wheat—Close:\u25a0-"" . \u25a0\u25a0\u25a0\u25a0 t . Fri. Thurs.
Minneapolis, December...sl.l9% 1. $1.18;
Minneapolis,- May ..:.:. 1.19 : . 1.17%
Chicago. December- .-v. 1.15% -. 1.14%
Chicago, May ........ .V. 1.14% * 1.13%
Duluth, December .:..'... 1.18%.-- 1.16%
Duluth, May . .V..'....:;. 1.17% .'\u25a0'\u25a0;.l.lo%"
Kansas City, December.. 1.06 • 1.05%
Kansas City. May ...... 1.05% ... 1.04%
St. Louis, December..... 1.16% 1.16%
St.. Louis, May :...-...... 1.17% „ 1.17

: New York. i December.. .18%;.. 1.18%
New May ..;:.*.".":M.15 \u0084. ; 1;14i4

\u25a0 Minneapolis—Tlie - announcement : that
, the Pillsbury-Washburn company, is mak-
ing•:•'. arrangements - to grind % Canadian
wheat, in bond, and that a big run of
Manitoba wheat into Minneapolis may be
expected later on. was the principal item
before the : trade. As usual, every trader
put his own interpretation upon 1it. Some
took.it to mean that so much wheat will
come in "from: above the -line that the lo-
cal cash -wheat demand;- will-be Iaffected
adversely once the- movement begins.> The
bears encouraged this v\ew of It. The bulls
say it is favorable tojOjjeir side. It makes
clear the great scarcit^-^f. millingjwheat,

. and this, they argue, Jis ..the .-thing, of. im-
portance. : Moreover, the Wheat price ;is a
world-wide v'propositionj'^and for allY- the
wheat that Manitoba 5 sends j Minne-
apolis 'there^.will>be; much : less for di
rect Canadian -export. -The .options were
a shade s off \u25a0at Ithe opening, «;but rallied
toward the middle of the .session. ?5 Re-

. ceipts. 601 cars. Following was the range
of prices: \~ ' - - '\- . ';

.^, . '• -::-, -Closing—-
-^ > Open. Higb. Low. Friday. Thurs.

Dec... .$1.17% $1.19 $1.17 .i $1.19% $1.18 ::\u25a0

May.... 1.17% *l.ia%i;^X7ii;1.19 . 1-17%
'-:- On \u25a0 Tracfc—Wheat^STd.-. \u25a01 -\u25a0 hard, :- $1«24;
No 1 northern, $1.21@1_22; to arrive. $1.21;.\u25a0 No:: 2 .'northern, $ia7»4i@)l:lS%; to arrive,
$1.16%; No. v 3. >- @1.10%; « No. *11

I dumm; 99c. Corn—No. 3 yellow, 53
i\u25a0\u25a0 No 3;- '52%c;t No. 4, '\u25a0 b2%<Bz>Zc. -.< Oats—No.

3 ; white. 28c; No. 3. 27e. -Rye, 76%@77%c.
Barley,; 34<§i46c. Fla*. $1.15 ;-'.-•;.,''>...* =.-:
; Flour —Reports i were i.riot '•\u25a0: so '•-favorable.
Oiders : drpEßed' off a UftleIand; ran prin-
cipally to small lots. < Still there was a fair
business in the aggregate and millers were
not complaining. The big \ Washbum-.
Crosby; A mill may. close ~i for a ;time. This
company Has been heaviest continuous
producer Ifor some »time ~ and the tclosing
of the A mill for va ! short :period ;is -~ not
thought to be 1especially." significant. Ship-
ments, 1 64.240 bbls. First patents. $6.45@
6.56; '\u25a0"\u25a0 second .-J patents, -;,$6.30@6.40; :. first

"clears.*; $4.40@4.60; second clears, $3@3.10;
in wood. f. o. b. Minneapolis. -i

-^ ;- /
i.".'\u25a0;'.'\u25a0' Minneapolis Privileges ;-_-

Puts on December wheat $3. l&U
CaHs on December wheat ... cz-. .$1.21%

\u25a0 . :\u25a0. . "Hard. \u25a0 - —Northern — ;-\u25a0'.-\u25a0 No
Railr'd. N0.1.N0.1.N0.2.N0.5wN0.4.Rej.Gd.

'~G'3TS!7??^r7T&: 2B 32 7- 59 4g S^; 60 \u25a0;\u25a0;; 7

State Grain Inspection

THE ST. PAUL GLOBE. SATURDAY, OCTOBER 22. 1904

WHEAT

O'Connor & Van Bergen

202-203 Germanla Life Building, Fourth and Minnesota Sts., St. Paul, Minn.
Members Chicago Board of Trade. Direct Private Wires.

Mil 1 6 10 16 16 ..
M. & St.L. .. 4 14 5 1 2 1
Soo 27 27 22 12 3 1
N. P 1 16 33 46 24 13 7
Omaha 2 1 2 3 5

Total ..1 79 114 144 104 99 16
Other Grains—Winter wheat, 23 cars;

durum wheat. 8; mixed wheat, 6: western
wheat, 11; No. 3 corn, 3; No. 4 corn 1;
No. 2 oats, 7; No. 3 oats, 15; No. 4 north-
ern oats, 21; no grade oats, 5; No. 2 rye,
13; No. 3 rye, 5; No. 3 barley, 3; No. 4
barley, 41; No. L feed barltey, 10; No. 2
feed barley, 7; no grade barley. 2; No. 1
flax. 36; No. 1 northern flax, 22; rejected
flax, 1; no grade flax, 2.

Cars Inspected Out—No. 1 northern, 16;
No. 2 northern. 9; No. 3, 40; No. 4. 29;
rejected, 19; mixed wheat, 1; winter wheat'
10; No. 3 corn, 1; No. 4 corn, 1; No. 3
oats, 11; No. 4 northern oats, 9; no grade
oats, 14; No. 2 rye, 6; No. 3 rye, 12; No.
3 barley, 1; No. 4 barley, 7; No. 1 flax, 8.

PRODUCE AND FRUIT

. the, St. Paul Commission Men j
ST. PAUL, Opt. 21. —Trade in ';the open j

market at todays meeting of. the Produce :
exchange established the following prices, j. with the demand good: v,v-.: '-,-'.>- ,'• "

'•
: • j

Butter —Creameries — .- \u25a0
\u25a0\u25a0\u25a0•\u25a0 ~.-.- -\u25a0\u25a0\u25a0

Extras -'.'. . .". ... •• • - .20.: @ : .20% :
;Firsts - ..:. \u25a0..........'... .- ,18 . @ .18% \u25a0

Renovated >-.V.-. ..... 1;..... .16 @ .16&
Dairies— '";' - ' \u25a0 • ::

Extras ..;....:...."...\u25a0..... .i6%@. .17. 0.
Firsts --..•.-....-........\u25a0... .13 @ .13%
Packing- stock *.'.. .... \. .12 ;
Grease,-....'...'......'....... \u25a0 .04 ,

Cheese — : \u25a0'.•':.-:. "-.\u25a0; •. ": - .. ' . "'-\u25a0.\u25a0"\u25a0:
Twins ::;'./.r;;.'.". ; .11
Young Americas .:?...'.'....' .11%®- .12

, Brick, No. ; 1 ..:.:......:.•.:; \u25a0-•*' t'.IV-
Brick, No. 2 ; •.\u25a0-..'.•.... ....'.08%@.; .09 „.\u25a0

Limburger, No. 1, new ... .11%@- .12 \u25a0

! Primost, No. 1 *....:.. .>:.\u25a0'\u25a0.-.; . r—: -07^
Swiss cheese, block, .11 @r .14 -r
Swiss cheese, : wheel .:".": . s- 13•'\u25a0. @ : •'.15 '"i~

vv--—Better demand. * ::\u25a0-.-.'
Strictly fresh, at .• mark, - .. \ \u25a0:'-'. '\u25a0 \_ cases included \~.~..;....-.."". 18^@ ; .19 " j

I y - : l^^^r BOMfflSffiA; I
No other treat.'

s aa«ns required.

Ruling Prices at Yesterday's Meeting of

M. DORAN & CO.
Established 1869.

BANKERS AND BROKERS.
Th* oldest, strongest and most, reliable
house in the Northwest dealing In Stocks,
Bonds. Grain and Provisions. Correspond-
ence solicited. Members Chicago Board of
Trade. Orrmnnia. Life Insurance Bid*.
St. Paul. Minn.

Dressed Meats—-
Veal 06 @ .07%
Mutton .- 04 @ .OU%
Fall lambs (round dress-

ed) 07 @ .08"
Live Poultry—

Hens 07 & .07%
Spring chickens 10 @ .10%
Cocks, old - .05
Ducks .07 @ .10
Turkeys 11 @ -12
Pigeons, dozen .S5
Squabs dozen I•SD

Fish-
Pickerel 04%<§ .05
Pike i .06%
Sunflsh. perch, etc -04%
Crappies, medium 05 @ .06.
Crappies, large .08
Frogs legs, per dozen 06 @ .08

The following prices are those at which
the commodities mentioned are selling in
the retail trade. .In large lots, these prices
may be shaded:

Beans—
Navy, per bu : 1.90 @ 2.15
Brown, per bu 1.75 @ 2.75

Peas —
Green peas 1.35 @ 1.65

Potatoes —New, bu 30 @ .33
Sweet Potatoes —

Jerseys 3.50
Muscatine -.. 2.50

Onions —
Dry, bu .35

Pears —
California, fancy "2.00
Winter Ne11i5..... L'.sO

Grapes-
Tokay » 1.7f
Concords .t .20
Cornichons .......j........ 1.60

Bananas —
Jumbos i.. 2.25 @ 2.50
Large 2.00 @ 2.26
Medium \u0084..,... 1.76 @ 2.00

Lemons—
Fancy 3.50 @ 4.00
California, fancy, box 3.60 @ 5.00
California, choice, b0x.... 4.76
Peaches 1.10
Plums, Washington Liua.. .86
Pears 2.25 ® 2.75
Cranberries, bbl 6.00
Cocoaii'Jts e.«jujta 3.76

a

Falling Off in the Movement of MillingWheat and the
Increasing Orders for Flour Alarm the Millers

===Prices in All Markets Advance.

General Rains Have Prevailed in the Northwest Where
Much of the Grain Is Unstacked, and Following a

Light Yield, the Situation Is Made Very Critical.

Wheat possesses a strong undertone, and the same influences govern the market as for weeks past. It is no-
ticeable that after each little setback the unusual strength and acuteness of the situation is brought so forcibly before '

the trade that new power is added to the buying, and, grices.jinvariabty rise to a new high level before these de-
mands are satisfied. This has been the case ever since the price, left 80 cents, until those best posted and in a
position to know are of the opinion that beyond all doubt the futures, as well as Cash Wheat, are selling too low.

The most genuine thing to followand buy wheat on is the Cash Wheat demand by the millers, because it takes
care of hoWers every time the market weakens, and there is much on which to base reason for our prediction that
it will continue to do so throughout the crop year.

The cause for all this scramble for Wheat among elevator and millingcompanies is that our crop is 150,000,000

bushels short—short of last year and possibly that much under, annual home requirements. To begin with, the '

trouble started In the fall of 1903 when two millions less acres were seeded to Winter Wheat, then five millions

more acres were abandoned on of the severe winter with no snow protection. Unfavorable weather set in
and prevented improvement in condition, resulting in a yield of 75,900,000 bushels le^ss Wheat than for the year pre-

vious. The Spring Wheat states were a full month late in seeding, but the crop promised well until a real calamity

in the form of black rust overtook it, and in the end competent crop experts consider the total crop to be from 125
to 150 million bushels short (in measured bushels), and not over 485,000,000 bushels of good Milling Wheat.

Now, these are the facts, and It is the realizing of such a condition that puts prices up and holds them there.
The Agricultural Department not long ago said that the yearly consumption of Wheat in the United States last
year equaled 517,000,000 bushels. Iftrue, the question of distributing a much smaller amount of Wheat from the
producer to the consumer, without anticipating an advance, is certainly ridiculous.

So far the bulk of the Winter Wheat crop has left the farms, but we find the millers of the Southeast and
Southwest states have no stocks on hand and are compelled to keep in the market constantly. Wheat is shifted
abeut from one market to the other in supplying these urgent needs, and by much duplication receipts are made to
appear large, which is really not so. The country has been searched thoroughly for Wrheat, and the price, instead
of declining while the marketing process goes on, continues to rise higher.

Nor is^ there anything in the foreign news to suggest that requirements abroad will be less than estimated a
month ago, and it is only a question of a short time before Liverpool grain merchants will become aroused and
will make effort to secure the Canadian crop before more of it finds lodgment in our almost empty bins. We do
not, therefore, think it is going to be a question of ability to advance prices, rather to know when the price ha 3
been adjusted to a condition so strong from a standpoint of small supplies and exceptional demands.

Hence, big -markets must predominate. The trend of prices will continue upward, but the advance has already
been sharp, and caution should be used in purchasing on sharp bulges. Interest from this on usually broadens, and
will much more so this year, because of the exceptional opportunities offered to follow a market never so legiti-
mately strong, and when you have bought some Wheat, put confidence in your property and hold it for one of the

best bull markets we have seen in years.

Our Unexcelled System of Private Wires Is Placed at Your Disposal.

(INCORPORATED)

Minneapolis, Duhith, Main Office,
Omaha, Winnipeg. Fifth and Robert Sts., St. Paul, Minn.

. DEALERS IN==

Stocks-Grain-Provisions
Bought and Sold for Cash or Carried on Reasonable Margins, for

which 1-8 on Cram, 1-4 on Stocks will be charged.

Every Order Will Receive Prompt, Careful Attention. 4

@OEMISSION

GRAIN and

STOCK
'/ BROKERS \u25a0•.•'•'
We Charge Afo Interest for

Carrying Long Stocks.
.; CENERAL OFFJCES:

New York Life Bldg., Minneapolis, Minn.
. SI. Pad Srarch: Rcttn 0, Endicolt Area*. .,' ;.

OHHS. L HUS COMMISSION Ctt
. L!vß Stock Commission Merchants.

Room 10, Exchange Bldg.. Union '\u25a0\u25a0 Stock --.% Yards, > South. St. Paul, Minn., -and ..-
--,U Union Stock Yards, Chicago, ill. - -; -.:•.*

Mtt Correspondence v.ill receive prompt •, -*~attention.. Liberal advances made on
\ : consignments. \u25a0: Referei-ices—Union Stock .

Yards or any Coramerciai. Agency.

Rogers & Rogers
LIVE StOCK : COMMISSION !MER*;

:'. \u25a0\u25a0\u25a0-':. :;".'*.• CHANTS. •" : '^\ \u25a0'.-/\u25a0'\u25a0' \~
'"• Room -':2, i_Exchango Building, South ~Bt.*-jf-

Paul, Minnesota. ,;,; ..
Highest >market ,prices obtained for

\u25a0tock. Prompt attention given, to ail cor- .
respondence

tand forders. ," References: ; Any,-",'»--
"Comriierclal Agency. \u25a0 . : -w \u25a0, i\ :\u25a0_..\u25a0'„

iliilll. BANKERS and ; ' •

;:\u25a0";• BROKERS \u25a0;:;;;:;v--i-:-
--341 ROBERT ST. ST. PAUL|

liiillii
STOCKS

National Qer.ivan - American Bank B!djj ' •


