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SUMMARY OF THE DAY'S TRANSACTIONS IN THE
ILLINOIS CROP REPORT IS BULLISH

CLOSING WHEAT QUOTATIONS AT LEADING MARKETS

—May Wheat— —July Wheat—
Tuesday. Monday. Tuesday. Monday.

Minneapolis $1.16% $1.16% $1.13%-% *1.14%
Chicago 1.16%-17 1.16%-% .99* .99%-%
Duluth 1.15% 1.15%-% 1.14% 1.14%
St. Louis 1.16%-% 1.15% .96%-% -96
Kansas City 1.06%-% 1.05%-% .89% .89%-S0
New York , 1.16% 1.16% 1.03% 1-03%

A SCALPING MARKET
7 FAIRLY ACTIVE

Early Gain Lost on Realizing

Sales With a Fractional

Recovery Later

Minneapolis Chamber of Commerce, Jan.
31. —The market was a.little more active
today, the market opened slightly lower
on a few realizing sales, but met with a
].;iily demand which took all offerings
and prices gained nearly a cent in a
short time, holding steady up to the post-
ing of Bradstreefs report showing over a
million increase in the world's visible sup-
ply of wheat This caused further realiz-
ing by weak holders and short selling by
the heats, resulting in a break of l*ic
from the top price with a strong rally at
the close to near the closing price of the
day l«>fore.

Trade was not particularly active, but
still there was enough to give the market
signs of activity to an outsider, the
amounts traded in, however, were small
with the professional element doing the
bulk of the day's business. Those who
are advocating the bull side of the mar-
ket are pointing with a great deal of
saiisfaction to the decreasing receipts,
which were even smaller than the light
movement of a year ago. Kansas City
and St. Louis were less than one-third of
what they were the year before. The
Strong cash situation at all points in a
bull's strong card just now. Both local
and interior millers were active bidders
for wheat here again today and the tables
were soon cleaned up of the millable
wheat and millers continue to take eleva-
tor wheat quite freely, two lots of 50,000
bu each being sold by terminal elevators
today to millers. Kansas City reported
a very strong demand from all Motions,
saying that Minneapolis millers are in
that market for wheat and taking it freely
at l%@2c over yesterday's price for No.
3 hard. St. Louis was strong and the
demand bl isk.

May wheat opened at $1.16%. sold up to
$1.17%. reacted to $1.10%. and rallied at
the close to $1.16%. %c under that of
yesterday. July opened at $1.14'h, sold up
to $1.14%, reacted to $1.13%, and closed
at $1.13%@1.13%, %@%c lower than the
day before. \u25a0

Minneapolis stocks decreased 35.000 bu
for the day. leaving the increase for throe
days at 40.000 bu. Receipts were 205 cars,
against 206 a year ago; Duluth 62 against
70. Chicago 25 against 56. Kansas City
307 and St. Louis 42.000 bu.

Clearances of wheat and flour. 14.000
bu. Primary receipts,-358.000 bu, against
604,000 bu a year ago; shipments, 254.000
bu, against; 310,000 . bu. Bradstreet re-
ports 'wheat east of the Rockies increas-
ed 7.000 bu. Europe and afloat increased
1.000,000 bu, a total increase of 1,007.000
bu. Com increased 1,100,000 bu, while
oats decreased 570,000 bu.

Liverpool wheat closed >k<l higher to ' hd
loWer; London and Antwerp unchanged;
Berlin ',>\u25a0 lower; Budapest %c lower, and
Paris wheat unchanged to 5 centimes
lower; flour unchanged to 5 centimes
higher.

! BroomhalTs weekly foreign crop sum-
mary: United Kingdom—Crop conditions
continue most favorable. France, Ger-
many, Hungary—Alternate freezing and
thawing have caused fears of damage but
complaints are not serious as yet. Rus-
sia. Danublan Countries Have experi-
enced severely cold weather, but there has
been an abundant covering of snow. Italy.
Spain—The crop outlook continues satis-
factory. Australia—Confirmation has been
received of the poor wheat outlook in New
South Wales and Victoria. India —Latest
reports are unfavorable. Torrents of rain
have fallen and have caused fears of
damage. If the rains continue the re-
sult will be serious.- \u25a0

. Illinois State Crop Report—Many cor-
respondents report that it is ultticult to
determine the condition of wheat at this
lime, a good portion of the crop being
covered with ice and snow. Opinion,
however, is freely expressed that probably
considerable damage has ensued. The
plant entered the winter mostly in a weak-
ly state, due to adverse fall conditions,
and had not attained sufficient vigor to
•withstand rigors or severe weather. Corn
maintains an excellent condition and is
grading well, a large proportion of the
crop being marketable.

Liverpool— Corn Trade News of
Jan. 17 says: "Barring a marked rise in
prices, stocks in general will tend to de-
crease materially between now and next
April. AtvivaIs of wheat now are al-
most invariably small during February,
March and a part of April. In former
yeais. when California and Oregon were
important shippers, this was not the case,
and Cvon in recent years the falling off in
the supply of wheat was generally neu-
tralized by free arrivals of American
flour. "but this winter and next spring we
shall be -without both Pacific wheat and
the usual supply of North American flour,
and BO may experience markets of more
than common interest for the year."

Liverpool— Wheat, after opening un-
changed, advanced %d on firmer Argen-
tine offerings and a good spot demand.
May "'gaining 3Jd in sympathy. Later
both' March and May eased off %cl under
hammering by a large house and owing
to 'the" strike In Argentina being confined
to one road only. Corn —Under the influ-
ence of further large arrivals at this port
both months opening 14d lower and May
further lost 14d. Good speculative buying
developed later and at 1:30 p. m. May
had advanced to &d over the opening,
March being unchanged.-

--• Chicago Cash Business—Local millers
were in the market for hard spring wheat
to arrive and bought 23,000 bushels. Sales
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of•mixed lots of winter wheat were 10.-
--000 bushels, making the' business 33,000
bushels all told. No. 2 red f o. b. was
$1.19 to $1.20; No. I red. choice. $1.16; No.
2 hard. 3%c under May in store and $1.14
to $1.17 f. o. b.; No. 3 hard, $1.07%; No. 4
white, 95c; No. 1 northern was scarce at
$1.20 f. o, b; No. 3 spring sold at $1.07 to
$1.09. . \u25a0 \u25a0"-. -:. Wheat in St. Louis was in good demand,
and l»/ic higher for No. 2 red. The close
was at $1.14% in store and $1.18 f. o. b.
Kansas city prices were %c to lc higher.
No. 2 sold at $1.09 t0.51.10. with a fancy
car at $1.14 to fancy. No. 3 hard brought
$1.08%, an advance of lc. .

Corn prices declined %c, with sales of
75,000 bushels here and. good sales at the
gulf. Oats were at %c decline, 70,000
bushels selling, including 10,000 bushels
for export.- The seaboard after the close
reported-400,000 bushels corn sold in all
positions for export.

Weather Map—Northwest, 4 above to 12
below, light scattered snow. West, 2 be-
low to 17 above, light general snows.
Southwest, 16 to 40 above, cloudy, scatteredsnows or rains, light. Ohio valley, 16 to
24 above, cloudy, scattered snows.

Forecast—lllinois, Missouri. lowa, South
Dakota—Partly cloudy tonight and Wed-
nesday, with probably light snow flurries,
colder. Indiana and Wisconsin—Partly
cloudy, tonight and Wednesday, colder.1 PPtT Michigan, Minnesota and Montana
—Fair tonight and Wednesday, except
probably snow flurries tonight.- Lower
Michigan—Probably snow flurries tonight
and Wednesday, colder. North Dakota—Generally fair tonight and Wednesday,
colder. Nebraska—Snow . Wednesday.
Kansas—Snow or rain Wednesday.

•>•' -- \u25a0 Range in Minneapolis .Prices "

I „ I "I ' I Close. 1 Close.! Open. I High, f Low. Today. Yes.
Wht I -| j -p r
May $1.16% $1.17% $1.16% $1.16% $1.16%July i 1.14% 1 U14% 1-% 1.13% 1.14%Sept .9514 .95% .94% .95 I .951,4
Oats
Ma .v I .28%] .28%

Closing Cash Grain Prices
".I1?0;, * hard. $1.17%; No." 1 'northern,
$1.15%; No. 2 northern.' $1.n%©1.12 I,i;
No. 3 wheat. *1. 1.07%; No. 1 durum,
93c; No. 3 yellow corn. 40?4c; No. 3 corn,

•40c; No 3 oats. 2?%®2?%c; No. 3 white
oats. 28% c; barley. 36<a>45c; rye. -75%<g>
ib^ci.No. 1 flax on spot. $1.23 1/4: No. 1
flax to arrive, $1.23,4; No. 1 flax, January
option, $1.2314.

. Puts and Calls
Minneapolis May puts. $1.15%; calls,

$1.17%; curb. $1.16%<Q1.16%c. MilwaukeeMay wheat puts. $1.16»4; calls. $1.1741*
1.17%; July wheat puts, 99c; calls. 99%c;
May corn puts, 45c; calls. 44%«j!45c.

Minneapolis Receipts and Shipments
; -^ Receipts. Shipments.
Wheat, bu 194.750 88,270
Corn •..-.. 33,350 - ....
Oats 25.560 30,800
Rye 2.840 2.620
Barley 34.240 48.840
Flax 6,040 3,180
Flour, bbls 29,735

MINNEAPOLIS GASH MARKETS
Market Holding Generally Firm. With an

Active Business Doing

Flax—Small offerings with a good de-
mand kept prices strong. No. 1 flax clos-
ing In all positions at $1.23»4. Receipts 6cars and shipments 3.

Corn—Offerings liberal but the demandwas first-class on the market strong andhigher, No. 3 yellow closing at 40?ic. Re-ceipts 33 cars and no shipments.
Oats—Demand not quite so brisk, but

the market held steady with fractionally
lower prices. No. I white c 10-ing at 28»4c.Receipts IS cars and shipments 20.

Rye—Small offerings with demand slack,
prices closing at 75%Q76fcc Receipts 3
cais and shipments 2.

Barley—Demand good and the market
active and firm, malting selling at A»Hi He
and feed at 3«<&4oc. Receipts 32 cars andshipment? 44.

Feed and Meal--Coarse cornmeal and
cracked corn, in sacks, extra. $15*? 15.30;
No. 1 ground feed. 2-3 corn and 1-3 oats.
80-lb sacks, sacks extra, $15'<il6: No. 2
ground feed. % corn and % oats. 80-lb
sacks, sacks extra, I1601C.&O; No. 3 ground
feed, 1-3 corn and 2-3 oats, 76-Ib sacks,
sacks extra, $16.50@17.

Millstuffs- Kian in bulk. $13.60; shorts.
$13.00; middlings. $13.50; red dog. $15.00
all f. o. >). Minneapolis; in 200-lb sack*. $1
per ton additional; in 100-lb sacks, $1.50
per ton additional. Shipments. 1.100 tons.

Hay — Reported by Cleveland & Co.
Off' rings again liberal, with an urgent de-
mand for good to choice, the market is
strong. The poorer grades are selling In
8 way as buyers have to take them to
nil -iiu their requirements.

Timothy, choice. $909.50; No. 1. $B.so<fD
9; No. 2. $7<SB; No. 3. $6©7; - upland,
choice.; $7.sfi«i s : No. 1. $7©7.50; No. 2, $6
(gC.SO; No. 3.. $5615.50; midland. $6#?;
swale, $4<J?5; rye straw. $5.5006; wheat
or oats, $4^5; receipts, 248 tons. -,j"i*.".'\u25a0\u25a0';

GASH SALES
Minneapolis, Jan. 31

No. 1 Northern Wheat—l car, $1.15%;1 car. $1.15%; 5 cars. $1.16; 2 cars. $1.15 V-.-1 car, ?116i4; 1 car, $1.16%; 5.000 bu to
arrive. $1.15%; 800 bu to arrive, $1.15%;
10,000 bu to arrive. $1.15%. ~V - ** \u25a0

No. 2 Northern Wheat—7 cars $1.12- lcar. $1.12%; 4 cars. 11.12%; 7 cars
$1.12%; 1 car, $1.1214; l car., thin. $1.11%!No. 3 Wheat—6 cars. $1.06; 13 cars.
$1.07; 3 cars. .$1.08; 1 car. $1.09; 5 cars.
$1.08%; 3 cars. $1.07%; 2 cais. $1.08%- 1car. tough." $1.04; 1 car. frost, $1.05%-
--30.000 bu. to arrive, $1.07; 50,000 bu ele-
vator. .04. - *

No. 4 Wheat—4 cars, frost, 93c; 1car, frost, 93c: 1 car. frost. 70c; 3 cars
frost, 90c; 4 cars, elevator. 93c; ] car*shrunken. 90c; 1 car. smutty, $1 04- 8cars. 97c; 1 car. $1.02; 1 car. 97%- 11
cais. 9Cc; 1 car, 99c; 5 cars. 'joe; 4" cars
$1; 3 cars, !)Sc; 1 car, 94c; I car, 91c- 1
car, . 90% c; 3 cars, frost, 94'..e- \u25a0> carsfrost, tough. 94 %c. '*

Rejected Wheat—l car, 74c; i car •;••"••
1 car. 90e; 2 cars, 71c; 1 car, smut $1.08;1 car, smut. $1.07: 1 car. smut.' $i.o*:
1 car. 64c; 1 car. fi7c;. 2 cars. S2c; l car'
<2c; 1 car. frost, 73c; 1 car, 71c; 1 car,

91c;. 1 car, 75c; 1 car, frost, 65c; l.carshrunken, 55c. . \u25a0 '

No Grade Wheat—l car, S4c.
No. 3 Ye)low Corn —7 cars, 41c. \u25a0

No. 3 Corn~Zi, c 40% c; 1 car, mixed46% c' 1. car, 4014c.
No. 4 Corn—l car. 40V'C.

.No Grad<! Com— 3 cars, 39c.
No. -2 White Oats—2 cars, 28*1 c.
No. 3 White Oats—2 cars, 28y.e- 1 car

2S%c. eqwa*^g>qsa t- _ •
No. 4 White Oats— 2 cais. 28%c; I cars

28%e; 6 cars, &%c
No. 3 Oats—4 cars, 271/c.
No Grade Oats— l.car. hie.

\u25a0 No. 2 Rye— 2 cars, oaty, 1 car, 76J^c\u25a0 '.No. 4 Barley—l car, 39%c; 2 cars. 3'ji>c-
-1 car. 3Sc; 1 car. 39c; 5 cars. 40c; 1 car
42Hc; i:car,-38><.c , . :-

No. J Feed Barley—] car, 39c; 2 cars/
38%c;. i car, 38c. "-. •* , •
-• No. 2 Feed Barley—3 cars, 27%c; 3 cars,
Me: 1 car. 37c.- No Grade Barley— car. 37c. fEB&No., 1 Flaxseed—l car, JI.'.'SU.

\u25a0 Rejected Flaxseed—l car, 51.20%; 1 car,
$1.21. v-_ . r

STATE GRAIN INSPLCTION- Inspected In — Wheat — Cars — GreatNorthern—No. 1 northern, IS; No. 2 north-
ern."-26:* No: 3,'3S;'No". 4, 57; rdectt-d 17---no grade, C. . ' - - * ' ..'
.; C..M. ft St. i;.—Nij.lnorthern, 4;*No.2 nortlieri!.;9; No. 3, T; . No. .4, \u25a0 12; . reject-

;H. & -St. L.—Xo. T 1 norlhorn,*. J ; No 2northern. l; No. .T« 1.-. - - — - — --~;-; Soo Liuc — No. : uorihcrn. 8; ; No. 2

northern, 11; No. 3. 16; No. 4, 6; reject-
ed. U.

Northern Pacific—No. 1 northern, 1; No.
2 northern, 3; No. 3, 7; No. 4, 6; reject-
ed. 3.

C St. P.. M. & O.—No. 2 northern, 1;
No. 3, 3; No. 4. 8; rejected. 6.

Totals—No. 1 northern, 33; No. 2 north-
ern. 51; No. 3. 72; No. 4, 88; rejected, 60;
no grade, 6.

Other Grains—No. 3 winter wheat. 4;
rejected winter wheat, 10; mixed wheat,
39; No. 3 yellow corn, 29: No. 3 white corn.
2; No. 3 corn. 12; No. 4 corn, 10; no grade
corn. 1«; No. 2 white oats. 7; No. 3 winter
oats. 21; No. 4 white oats. 2S; No. 3 oat*.
7; no grade oats. 1; No. 2 r.ve. 10; No. 3
rye. 3; No. 4 barley. 27; No. 1 feed barley.
11; No. 2 feed barley. 20; no grade fe*d
barley, 2; No. 1 northwestern flax. S»; No.
1 flax. 15; rejected flax, 5; no grade. 3.

Cars Inspected Out—No. ?. durum wheat.
I; No. l northern wheat. 15; No. 2 north-
ern wheat. 12; No. 3 wheat. 34; No. 4
wheat. 69; rejected wheat, 18; no grade
wheat. 4; mixed wheat. 1; No. 3 yellow
corn, 12; No. 3 white corn. 1; No. 3 corn.
21: No. 4 corn, 1: no grade corn, 1; N". :?
white oats. 1; No. 4 white oats. 3: No. 3
oats, 1; no grade oats. 6; No. 4 barley. 4;
No. 1 feed barley. 1; No. 2 rye, 3; No. 3
rye 1.

MINNEAPOLIS FLOUR MARKET
Strong—Shipments Decreasing

Shipments today were the smallest in a
long time, only 29,735 bbls. Reports are
conflicting in regard to the demand; some
millers say it is fair, while others say it
is poor. It is noticeable, however, that
millers are buying cash wheat freely.

Shipments, 29,735 bbls.
First patents. $6.30©G.40; second pat-

ents, $6.10®6.20; first clears. $4.1504.35:
second clears. $2.60@2.70. (Thee* are all
f. o. b. in wood.)

Demand Continues Fair With Prices

SPECULATIVE 60SSIP
St. Louis—To Sidney C. Love & Co..Minneapolis. Cash market strong and lchigher; good milling wheat scarce andquick sale; No. I red. $I.lß*/ 1.19.
Chicago—Pretty good demand for May

corn at 45c. but think the boys are longon corn and on any good selling they
will dump it. While the market Is very
dull, the undertone is quite strong, and I
think the long side on all the breaks for
the present will make the money.

Chicago—King, of Toledo, MOW St.
Louis is shy on good No. I red. Big Chief
Culver has been there a week. He se-
cured only 40,000 bu which would grade,
and that will soon come here to Toledo.

Kansas City—No. 3 hard. 58-lb wheat,
fold late yesterday at $1.05 at Perry, Okla..
to go to Gainesville. Tex. This is equal
to $1.17 Kansas City.

Chicago—Pit strength comes from re-
flection in northwest market. A couple of
traders here have taken as much as 200
bu each, and scattered buying on large
scale, with commission houses selling*

Chicago - Selling of ribs by Roloson.
possibly for outside packers, and local
longs taking profits caused slight decline,
but market is firm; buying scattered.

St. Louis—We have orders here today
for wheat from mills in Kentucky; shows
millingstocks are getting used up.

Weather in wheat district of Argentine-
ending 8 a. m.. Jan. 30—No rain.

Chicago — Oats market opened steady,
trade light. Northern Grain company were
best .sellers at opening. W. & L. and local
crowd best buyers. Market a shade
stronger In sympathy with wheat.

Kansas City — Minneapolis has bought
75.000 bu of wheat here for shipment to
Northwest and is trying to buy 100,000
bu more.

St. Louis —It seems that a bunch of
Washington red wheat was bought West
and sold here some time ago to grade No.
2 red here and apply on May contracts.
A few of the first cars to arrive went
through all right Home time ago. Lately
the inspection department have decided
to grade Washington wheat No. 3 and the
sellers are anxious.

Chicago—Wheat sold off on open selling
by Valentine, followed try local crowd.
The decline was stopped by commission
house buying.

Chicago—Few calls out in wheat last
night. Trade in them very light. There
will be very little wheat to stop the mar-
ket around the call price today.

New York—To A. J. Cummlngs: There
is a report current that the coming re-
arrangement of Vanderbilt properties will
mean some important changes In C. & O.
traffic alliances. The Vanderbilt interest
in it Is laige and the geographical posi-
tion of the road in relation to the Big
Four Is evident. The rise in Big Four
seems to mean something more than a
dividend increase, and the C. & O. rumor
may explain it.

New York—The Erie's December report
is n favorable one. It shows the gross
increase $341,292, net increase $232,375.
and for six months gross decrease $94,236,
but net increase $545,562. The directors
of the IT.l T. S. Steel will meet this after-
noon and shortly after 3 o'el^k will give
out the statement of earnings for the last
quarter of 1904. and also the amount of
business on hand the end of the year.
The estimates favor total net earnings of
something in excess of $20,000,000 for the
quarter and total orders for about 4.500.000
tens It is known that the orders booked
during January have been very large, and
it Is asserted that the company now has
on Its books a larger amount of business
than at any time since the corporation
was formed.

New York—I am told that Frick's brok-
ers are buying Steels, and I also get it
from a first-class source that the state-
ment today will surprise the street. Think
ttv.- common is a splendid gamble.

New York--The Pennsylvania. B. & O.
and C. & O. imßromd •ompanies have an-
nounced a reduction in the grain freight
rate from Chicago. Philadelphia. Newport
News and Baltimore, to become operative
tomorrow, but the amount of the reduc-
tion is not speoifi, d.

New York—The street helieve. 0" the
Steel company statement will be a great
surprise -and very bullish. Some put the
earnings as high as $24,000,001 and unfilled
orders 5.000.000 tons. We have good
reasons for believing both of these figures
are high, that the earnings will be in the
vicinity of $20,500,000 and unfilled orders
about 4,500.000. The January bookings
ar^ th^ largest on record.

New York—Atthlson i« up on the com-
pletion of the- Collateral Bond Syndicate
and over subscription of the bonds, said
to be selling at a premium of 2 per cent
now.

DAILY WHEAT MOVEMENT
The following aro the receipts and ship-

ments at the principal primary wheat
-markets:

Receipts. Shipments:
New York 7.800
Baltimore 6.171
Toledo 4.000 7.700
Detroit 1.012 733
St. Ixmis 13.000 77.000
Chicago ICftl 39.977
Milwaukee 30.090 12.223
Duluth 20.3f.<: 6.f»;0
Minneapolis 194.7.M1 88.270
Kansas City 31,500 20.700
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BRADSTREETREPORTS
1,007,000 INCREASE

In World's Visible Supply,

Causing a Little Drive

Which Is Recovered

CHICAGO. Jan. 31.—Excellent demand
for spot wheat at all grain centers caused
a firm close here today in future deliv-
eries. At the finish the May option was
UP tyc; corn, oats and provisions are
practically unchanged.

Wheat- Sentiment at the opening in the wheat
pit was slightly in favor of the bears, the
barely steady tone of the market at Liv-
erpool being rather disappointing to the
bulls in view of the strength here yester-
day. Initial quotations on May were %<?!>
Me- lower to a shade higher at $1.16% to
$1.16*i. Domestic conditions, .however.
continued as. bullish as ever,-receipts In
the Northwest today being under those
of the corresponding day last year, while
in the Southwest arrivals were extreme-
ly light. Advices from St.' Louis and
Kansas City told of an increased demand
from country millers for all grades of
wheat at prices said to -be higher than
ever realized this season. \u25a0 Under .. fair
buying by commission houses, the market
soon became quite firm. May advancing to
$1.17*4. For a time prices held steady at
the advance. Later another reaction oc-
curred on general profit taking. Following
heavy liquidation by one. of the leaders
of the bull clique pit traders turned ac-
tive sellers. The result was a slump in
May to 31.16%. Shorts took advantage of
the break and covered freely, causing a
partial recovery. The market closed firm,
with May at Ji.l6%@ 1.17.

Clearances of wheat and flour were
equal to 13.900 bushels. The world's visi-
ble supply as shown by Bradstreet's in-
creased 1.000.000 bushels. Primary re-
ceipts were 647.000 bushels. compared
with 1.010.000 bushels a year ago. Min-
neapolis, Duluth and Chicago reported re-
ceipts of 292 cars, against 376 cars last
week and 332 cars a year ago.

Corn
Early In the. session sentiment in thecorn pit was quite bullish. " Pit traders

and commission houses were fairly activebuyers. A feature of trading was thecomparative absence of •offerings from
cash houses. Later In the day the de-
mand was not so urgent but prices were
well maintained. A reported reduction of
freight rates by railroads In lowa was a
late bear factor. The market closed
about steady. May opened unchanged to
a shade higher at 44%#44%C to 44% c.
sold between 44»ic and 45%@44Vic. and
closed to 44"6@45c. Local receipts were
569 cars, 1 of contract grade.

Oats
Increased receipts had a depressing ef-

fect on the oats market, but prices show-
ed only slight loss. Commission houses
were buyers of May. That delivery
opened a shade lower at 30% c, sold up to
30%cand closed at 30%c. Local receipts
were 166 cars. '\u25a0-\u25a0 •

.• \u25a0 Provisions
As a result of higher prices at theyards, following decreased receipts of

hogs, the provision market was strong
early in the day. Later the sentiment be-came easier on selling by local holders.
At the close the May products were
each up a shade, pork closing at $12.92%,
lard at $7«i7.02%, and ribs at $6.87%.Estimated receipts for tomorrow:
Wheat.. 9 cars: corn. 174 cars; oats, 6cars: bogs. 42.000 head. * '

The leading futures ranged as follows: .
i Open. | High. | Low. jClose

Wheat— \u25a0' -£%*'\u25a0•.. \u25a0•>--= j T!
May $1.16% $1.17V1!51.16% $1.17
July 99% .99% \u25a0 :99H -99%

Corn- ..--.---. ...
Jan ...... 4214 -42* .42% .42>
May 44"4 .452 .44% ,45
July ..... .45% .46% .45V4 .45%

Oats—- Jan .: .30% \u25a0 .30% .30% .30%May ...... .30% .30% .30% .30%July ...r.. . 30% .30% .30% •'\u25a0 .30%
Pork—

Jan 12.75 12.75 12.75 12.75May 12.79% 13.00 12.92% 12.92%
Lard— • ' •

\u0084 .\u25a0.

Jan 6.80 6.82% 6.80 6.82%May ..1... 7.02% 7.05 7.00 7.02%
July 7.15 7.15 7.12% 7.12%

Ribs-
Jan 6.72% 6.72% 6.70 6.70
May 6.90 I 6.92% 6.87% 6.87%July 7.02% 7.05 7.02% 7.02%
Cash quotations were as follows: Flour

steady; No. I spring wheat. $1.13Ci-1.16;
No. 3. |1.«101.16; No. 2 red. $1.18%«il.2O:
No. 2 corn. 43c; No. 2 yellow. 43% c: No. 2
oats. 30% c; No. 2 white. 1

4(frr!.i4 c: No.
3 white, 30%6 131^c. • No. - rye. 75c. Good
feeding barley. 37c. Fair to choice malt-
ing. 42@46c. No. 1 fiaxseed. $1.16; No. 1
northwestern. $1.23. Prime timothy seed.
$2.82%. Mess pork, per bbl. $12.75^12-80.
Lard, per 100 lbs. $6.80 ra 6.80%. Short ribs
sides (loose). $6.50. Short clear sides
(boxed). $6.7506.87%. Whiskey, basis of
high wines. $1.23. Clover, contract grade.
$12.50. Receipts—Flour. 14,900 bbls;
wheat. 26,000 bu; corn. 292.400 bu: oat*.
152.300 bu; rye, 3,000 bu; barley. 56.600 bu.Shipments—Flour, 28.300 bbls; wheat. 40.-
--000 ba; corn. 83,400 bu; oats. 152,800 bu;
rye, 4,400 bu; barley, 15,500 bu. On the
produce exchange today the butter mar-
ket was firm; creameries, '19©'29 c: dairies,
18%<6'24c. Eggs—Steady: at mark, cases
included, 21&26c; firsts. 26c; prime firsts.
2Sc; extras. Me. Cheese —Steady; ll#l2c.

OTHER GRAIN MARKETS
NEW YORK ;;?:-I

New York—Flour—Receipts. 24.841 bar-
rels; exports. 1,199 barrels;- market firm
but slow. Rye Flour—Quiet; fair to
pood, $4.35fi i.TO. Buckwheat Flour—
Easy; per 100 pounds. $1.95^2.05. Corn-
meal—Steady. Rye —Nominal. Barley—
Slow. Wheat—Receipts, 7.500 bushels;
spot, irregular; No. 2 red nominel eleva-
tor; No. 2 red. $1.22% f. \u25a0 o. b. afloat; No.
1 northern Duluth.-$1.27% f. o. b. afloat;
No. 1 hard Manitoba. $1.11 f. o. b. afloat.
Options had a firm and higher opening on
higher outside .markets, foreign buying,
small receipts and bull support. - Subse-
quent unloading, however, coupled with a
bearish Bradstreets visible and prominent
Chicago selling broke the market a cent
and it closed dull at a partial %c net de-
cline. May. $1.16%01.17 3-16, closed
$1.16%; July. $1.03*491.03%,

_
closed

$1.03*4; September. 94i4©96%c. closed
96% cCoin—Receipts, 50.625 bushels: ex-
ports, 196.247 bushels; spot, steady;. No. 2,
53% celevator and ."11-, fab. afloat; No.
2 yellow. 51 Sic;. No. 2 white. 52c. • Option

\u25a0 market was inactive -in New . York, clos-
ing steady at He net advance. May.
50&«?50v;c. closed-6<Hic. Receipts.
60.700 bushels; spot, steady; mixed, 20 to
32 pounds. 36%@37c; natural white..3o to
32 pounds. 37&35c; clipped white, 36 to 40
pounds, 39©41c. V

DULUTH
Duluth. Minn.— fluctuated be-

tween $1.15 and $1.16 today and closed the
same as yesterday for May and = %c off
for July. - Business was dull. Trading in
flax is only in cash and the May option
seems, practically, eliminated; cash and
May now hold together but little is selling.
Receipts Wheat. 62 cars;. flax. "17; corn.
4; oats, 10; rye. 1; barley, 2. Shipments
—Wheat. 6.069 bu; barley, 3.439; flax. 7.-
--099; cars on track. 43. Close: Wheat,
cash No. 1 northern. $1-13%; No. 2 north- ;
em. $1.06%; "May, $1.15%; July. $1.1414;
December, 95c; flax, $1.24%;"0at5, !»*4c;
rye. 74 c.

KANSAS CITY \u25a0

, Kansas City, Mo.—Wheat—Steady; May
$1.06%©1.06%; July.-89»4c: cash No. I
hard. $1.09@>l.l0; No. 3, $1.1401.15; No. 4.
9Scifisl.os; No. > 2 red. 144*1.15;. No. 3.$1.10©l.ll; No. 4. $1@1.09. -Coin—Steady:
May, 43®43%c:.Ju1y. 42%c; cash-No. 2
mixed, 43% c; No. 3. 43V«c; No. 2 white.
44?ic; No.; 3. 44% c- Oats—Steady:-No. 2white. 31%©32 c; No.:2:mixed.;3l%£r32c;
No. 3 mixed, 31c. " -\u25a0:*\u25a0"-:» ",\u25a0

. ST. LOUIS
St. , Louis. Mo.—Wheat—Higher: ' No.: 2

red cash elevator. $1.15%c; track. $1,186*
• l.lSVic:* May.:sl.l6%ei.l6S4;•:\u25a0 July. <*«!*«*
9«i*c: No. 2 hard. $1.14. Corn—Easy:. No.
2 cash. 43c; track. 44%G45c;:May,"-43%c;
July, 43*4#43'5i Firmer;"; No. ,-f 2-

cash. 31c: track. 32©32^c; May. tl#Sl%c;
No. 2 white, 4Z%c.

MILWAUKEE
Milwaukee. Wis.—Flour dull. Wheat

quiet: No. 1 northern. $1.1561.16: N<> J
northern. $1.10«il.l4; May. $1.16 TS bid;
puts. $1.16«4*t1.16»f, asked; calls. J1.17U
bid. Rye steady; No. 1. 82c. Barley easy.
No. 2. 5Jc; sample. 364r50c. Oats dull;
standard. 31^*1321-. Corn steady: No. 3.

!3c: May. 44?«@45c bid; puts, 45c
asked; calls, 45c asked.

LIVERPOOL
Liverpool—Spot wheat steady: No. 1

California. 7s \,d: futures quiet; March.
7s Id: May. 7s July. 7s. Spot corn.
American mixed, new. easy. 3s llVsd;
American mixed, old. quiet. 4s 10%d; fu-
tures steady; March. 4s "^d; May. 4s l?*d.

PRODUCE MARKET
Butter—Creamery—Extra. 27%c; firsts.

25^126c; June creamery. 24c. Dairies—
Extras. 21@22c; firsts,-lS@2oc; renovated.
21^^22e; rolls and prints, IS**/19c; pack-
ing stock, fresh.-17 %c; grease. 4c.

—Twin, - fancy. October. 12%c:
twins or flats, storage. 10011 %c; Young
Americas', fancy. 12012%c; brick. No. 1.
13%@14c; brick. No. 2."italic; limbur-ger. No. 1. new, 14c; priraost. No. 1. xc;
pultost. 10c: Swiss cheese. No. 1. wheel,
14©14%c: Swiss cheese, No. 2. wheel. 13c

Eggs—Strictly fresh, loss off, 22c; stor-age. 18c. - - .v ;_
Beans—Choice to fancy, navy, per bu.

$1.35@1.85; brown, fair to fancy, 51.3502.25. -. • ' -.
Peas—Yellow peas. $1.25.Potatoes—Home grown, carlots, 30@35c;

sweet,- bbl.. $3." -
Vegetables—Beets, per bu. 40c; beans,

wax, box. $5; cabbage, per cwt. 50c; cauli-
flower, crate. $4; carrots, bu. 40c; celery,
dozen. 25@50c: cucumbers, dozen. $2.50;
lettuce, box. 60c; mint, dozen, 40c; onions,
dozen bunches. 60c; onions, cwt. $1.25®
1.35; parsley, dozen, 40c; radishes, dozen
bunches, 60c; rutabagas, bu. 40c; turnips,
bu, 40c; tomatoes. California, 4-basket
crate. $3<?3.25. -Pears— Nellis. box. $3.25.

Grapes—Malagas, keg. $5<U6.
—Common stock. $2@2.25;-fancy

varieties, $2.50@3.75; western box apples,
$1,256-2.25.

Cranberries—Bbl. $7.50©11.
Bananas—Per bunch, as to size, $1.75

@3. -.---\u25a0• ,
Lemons—California, per box. $3.50Ti:V7."

•Oranges—Seedlings. $2; Floridas, $2.60;
California navels, $2.60@3.

Dressed Meats—Veal, fancy. 6%@7c;
fair to good. 5%@6c; mutton, country
dressed, 4ifi7c; fall lamb, round dressed, 8
®9c

—Country dressed. 5 1i'G5\c.
Dressed , Poultry—Spring chicks, fancy.

11%©12c; No. 2. B@9c; hens, fancy. St^'H
10%c; No. 2. 7@Bc; turkeys. No. 1. 16%©
17c; thin and poor. 10@llc; old toms, 13*«
14c; ducks. ll©12c; geese. 10@llc

Frozen poultry lc and 2c less than
above.
'. Fish—Crappies. s@Bc; pike. 7%c; pick-
erel. 2 fn sc; suhflsh. perch, etc.. 4%c;
frog legs, dozen. 6@Bc; Lake Superior
herring. 3@3%c. 1

NEW YORK. Jan. 31.—Butter—Strong;
receipts. 8.938 packages; street prices, ex-
tra creamery. 29%&30i>. Official prices,
ii'iimery. common to extra, 20**29%c;
held common to extra. Z4o*Bc; state
dairy, common to extra. 18©26c; innovat-
ed, common to extra. 16@23%c; western
factory, common to choice. 16ftt23c; west-
ern imitation creamery, common t<.
choice. 19ft29c. Cheese—Firm, unchang-
ed; receipts. 582. Eggs— Steady, unchang-
ed; receipts, 8.917.

NEW YORK PRODUCE

CHICAGO PRODUCE
CHICAGO. Jan. 31—Butter—Firm;

creameries. 19@^9c; dairies. IS%G24eErrs—Steady; at mark, cases includedUSifc. Cheese—Firm; daisies, liv,",, v,\u25a0,
twins. UOll%c; Young Americas,"ll%©
12c. Poultry—lJve. steady; turkeys, 14c;
chickens, llVfcc; springs, lie. Potatoes-
Steady; burbanks. 33<8>34c; rurals. 31<&>
33c. Veal—Steady; 50 to M pound
weights, s(&sVif*; 65 to 75 pound weights,
6@7c; 80 to 125 pound weights, ?>*

ST. PAUL MARKETS
Feed and Meal—Coarse cornmeal and

cracked corn. ton. $15; ground feed. No.
1. two-thirds corn, one-third oats, $10;
half oats. $1G.50: ground feed. No. 3, one-
third corn, two-thirds oats. $17.

Bran and Shorts—Bran in bulk. $13.50;
bran in sacks. 200 lbs. $14.75; bran in
sacks. 100 lbs. $14.75; standard middlings,
in bulk. $13.25: standard middlings, 200-lb
sacks, $13.75: standard middlings. 100-lb
sacks, $14.5": middling flour. in bulk,
$IC.SC; middling flour. In sacks, 100 lbs,
$17.50; oil meal, per ton. $25.

Hay—Receipts. 8 cars; choice prairie.
$8; No. 1 prairie. $6.5'fu7: No. . prairie
$5.50-116; No. 3 prairie. $4.50' ii:.; No !
midland. $4.s'K(io; No. 2 midland. $4'»«
4.50; choice timothy. Js.",; N>>. 1 timothy

jn; No. 2 timothy. $7f»7.5i>; No. 3.
7.50: No. _' clover hay. $5.50^6.50; packing
hay. $4'<is; no grade, Jl''i4; rye straw.
$4.7:1*15.25; wheat and oat straw". $3'»/ t.j;,

Flour—Patents, firsts. $»'.'»»;.ln; patents,
seconds. $5.8005.90; clears, iiists. $4-306
4.50^ red dog, per ton. 14U-lb iBMk, $2".

AVAILABLE SUPPLY CHANGES
MEW YORK. Jan. 31.—Special cable and

Ulegjaphie communication received by
Bradstreet's show the following changes
in available supplies as compared with
last account:

Wheat—United States and Canada, amsi
of Rockies, inci-ase. 7.'jm) l.usli,-Is; allnat
for and in Europe, in<'r<';is»-, 1.000 buKbete;
total supply increased 1.007,000 bushels.

Corn—t'nited States and Canada, »-ast
of the Rockies. InfffMill. 1,100.000 bush-
els.

Oats—t*nit«-d States and Canada. • ast
of the Rockies, decreased K70.4M boshelf.

The important changes reported this
week are:

Decrease of 85.000 bushi-ls at Dodo-rich.
Ont.. and IM.OM bush.-Ls in ManltOte, a:i<l
an increase of 74,W0 bushels at Depot
Harbor.

NEW YORK. Jan. 31. —Cotton futures
clostd very steady. February. S.B6c;
March. t;.9lc; Apiil. f..:*sc-; May. «.:>:<.\u25a0.
June, 7.06c; July. 7."He; August. T.n<•;
Si ptt-mber. 7.19 c; October. ?.SC Cotton
—Spot closed quiet, fifteen points higher;
middling uplands. 7.25c; middling gulf,
7.50 c. Sales, 1,327 bales.

NEW YORK COTTON

NEW YORK. Jan. 31.—The market for
coffee futures cl<xs.»d steady at a decline of

points. Sales were report' .1 of
66.500 bags. Including March at 7.25'u'
7.30 c. April 7.40 c. May 7.55497.60 c. July
7.75c. September ~.\*b fn November 1

B.loc. December 8.20 c. Spot Rio quiet.
Sugar—Raw, tirm; refined, tirm.

COFFEE AND SUGAR

\u25a0DMMBSMN

GRAIN AN&

STOCK
BROKERS

We Charge No fntsrost for
Carrying Long Stocks

'ce:E*AL OFFICE': ,
New Yark Ufa 81g Miinsapslis, Mini.
T"* ~:ST.MJLIMMiCHiS:
Ron D, Cad ei'.t Irzi >, -nl 221 Cnii>otl Btti'tf'-tn

A. J. CUMMINCS
CRAIN COMMISSIO J

Previsions Stocks Bonds
PRIVATE WIRES

Office—Main Floor Dispatch Buildins
ST. PAUL.

Member Minneapolis Chamber of
Commerce.

CLOSING STOCK LIST
Quotations furnished by Edwards-Wood

Co., main office Fifth and. Robert streets,
St. Paul.

- . ..,: -.\u2666 I T T pose
_^ ISaleslHighlLow I Bid

Atehison 129400! SS% 87%! SS%
do pfd ;. 9100102 101 101%

Atlantic Coast Line. 300 122% 122% 122
Bait. Ohio 13900 103 101% 102%

do pfd . 96
Canadian Pacific .. 11000 134% 133% ! 133%
Centra*. of N. J. ... 100 195 " 190 ~ I'.'."*l
Ones. & Ohio 13500 50 49 49%
Chicago & Alton ... 400 43% 43 42

do pfd ' 100 82*; 82% 81
Chicago G. W 17100 23% 23% 23%
Chicago & N.-YV. .. 6000 249 " 244 245%
«'.. U. & St. P. ... (61700 178% 176 177%
Chicago T. & T. .. 1600 19% 18% 18%

do pf«l tv. >\u25a0*,/.... 1900 32% 31% I 31%
C, C C. & St. L.. S6OO 102 I 98 "I 99%
Col. & Southern ... 600 25% 25 j25- do Ist pfd 200 63% 1 63 62%

do 2d pfd 400 37%. 37 36%Delaware & Hud .. 7800 1*5% 183% 184%
D.. L. & W. ; I 345
Denver &R. G. ... 200 32 32 32

do pfd 1000 56% 56% 56%
Erie 59400 43% 43% 43%

•do Ist pfd 7400 80% 79% 79%
do 2d pfd 1 2800 66% 65%. 65%

Hocking.Valley \u25a0 • I 88
do pfd j 600 90% 90 90%

Illinois Central 27700 160% 158% 159%
lowa Central 1100 31 29% I 30%
\u25a0 do pfd 600 57% 56% 67
K. C. Southern I 6600 31 V 30 i 30

do pfd 33100 65% 63% 64%.
Louis. & Nash. ... 9400 138% 136%J133
Manhattan L 1500 171 170%|170%
Met. Securities ... 3600 77' i 7.">. 77%
Met. St.. Ry. 7200 116' 114% 116
Mexican Central ... 3000 22% " ' 22%
Minn. & St. L. ...!..... &5
M.. St. P. & S. S. M. 1200i98% 97% 97%

do pfd 1400 160 157% 159
Missouri Pacific ...11600 107 106% 106%M.. K. &. X 1500 32% 31%. 31%

do pfd 7000 66 65% 65%N. U. R. of M. pfd ....: 42
N. V. Central 51300 149% 146% 148%
N. V.. O. & W ... 2SOO 44% 43% 43%
Northern Securities. 12000 150% 149 448%
Norfolk & Western 5400 79% 78% 79%

do pfd 100 94* ! 94 I 92'Pennsylvania 102100 138% \ 136% 138P.. C. C. & St. L... 1000 79 78% 78Reading 84500 88% 87% 88
do Ist pfd j 200 1 92 92 91%do 2d pfd I ; 88

Rock Island Co j17300 35% 34% 35 «
do Pfd i j 81%St. l. &S. F. 2.1 pfd 700 71% 76% 71

St. L. Southwestern 1000
1

25% 25%. 25%. do pfd ' 1000 60% !60 60
Southern Pacific .. 16100 67 " 66% 66%

do pfd 600 118% 118' 118
Southern Railway.. 6700 34% 34 34*,4

do pfd 1600 97% 97%! 97%T. C R. T 1200 109% 108% 108%Texas & Pacific ... 500 34% 34% 34 "
T.. St. L. & W 400 36% 36 35%do pfd ! 600 54 63% 52%Lnion Pacific . 10600 122% 121% 121
'do pfd 100 97% 97% 97%
\\ abash 600 21% 21% 21%do pfd 1100 43% 43% 43%
W. & L. E ! 600 18% 18% 18%
Wis. Central 17300 24% 22 24%

do pfd * . 18300 54 46% 63
Am. Copper 86200 74% 72% 74%
Am. Sugar Ref. ... 10000 143% 141% 14'»%Brooklyn R. T. 2900 60% 60 60%Col. Fuel & Iron .. 12100 48 47 47%People's Gas 35001108 107 107%Republic Steel ..... ' 22001 16% 16 16

do pfd 300 69%. 69 68U. Steel .. 89800 31% 30% 30%do pfd
\u0084 868001 95% 94% 95%

•Ex dividend. , ; = ',
Total sales for the day, 1,227.100 shares.

NEW YORK BONDS
L.S.ref.2s, reg..lO4%!Japan Cs.etfs... 99do coupon 104%iL & N unl 45....102^

do 3s. Reg 103% (Man c gold 45..106%do coupon 104%lMex Cen fs... 74%don 4s. reg...130%! do Ist 1nc...! 23%do coupon l.il'. \\ & st I- 45.... 99U
do o Is, reg..lOs%|M X & T 45.. ..101 -do coupon 105%; do 2ds .... S7l>iAm Tob 4s.ctfs. 7:,--: ix RR of M c4s. 82%do 6s. ctfs 113% NY C gen 3%5..100%Atch gen 15.... 95*41N J C gen 55... 135^4

Atl C I. Is 101% Nor Pac Is 105?Bait A O Is 104*41 bdo 3s 77«
do 3%s 95V4!N &\\c Is 103%

CofGa Bs 113»» Os I. rfdg 4s .. 97%bdo Ist in, ... 91 |Pcnn cony 3%5.103%do I'd Inc. ... 70 Ri ad gen 45.7...1026 iC & Ohio (^5..108% I. & IM c 55.1172
C ft Alt 3%5.... 83 :St I. & SF fg Is. 91%• \u25a0 15 & Q 11 «5..100% St L Sw con 4s. 52%Clt I A P 45... $2% Scad A 1. 45.. BS%do col 5s 96% bSo l';>> Is. . . 96V.
bCCC &8L g45.103 So Ely 5s 120
bChi Term 45... 96%iTex & Pac; lsts.J2l»:
Col Md 4s ~ 74%iT St 1. & W is.. si '

Col ft So 4s 4 L'nlon Pac 45...105*4
Cuba ss. ctf5.. .106% do cony 45...121%
D & Rio G Is. .101% 1 8 Steel 2d os.. 91 %
Dla Sec :>s 80 jWabash ists 119
Erie.p .1 4* 102 j do deb B 68%

do gen is 92% 1West Md Is 9. 1}
bFW A DC lstslll%lW & Lake E 4s. 95
Hock Vi\\ 4%5.,110 "i\Vis Cen 4s 94

bßid. Offered.

MONEYJEPORTS
WASHINGTON

WASHINGTON, D. C, Jan. 31.—To-
day's- statement of the treasury balances
in the general fund exclusive of the $150.-
--000,000 gold reserve- In the division of re-
demption shows: Available cash balance.
$136,317,914; gold. 515,723,C07; silver. $25,-
--093, :>>'o.

.—••'" NEW YORK
NEW YORK. Jan. Money on • all

steady, l^i<Q»2 per cent; closing bid. 1%
per centl 'Offered at 2 per cent. Time
loans easy; "sixty days and ninety days.
3:per cent; six months, ::<i:'o per eent~-
Prime mercantile paper. 3(?t4»4 per cent.
Sterling exchange firm, with actual busi-
ness in bankers bills at 54.87.90fr4.57.95 j
for demand and at $4.55.60(fi'4.55.65 for
sixty-day bills; - posted rates! (4.86 and
$4.88%; commercial bills. $4.85%. Bar
silver, 60% C. Mexican dollars, 47%c. Gov- :
ernment bonds steady. Railr*rad bonds ir-regnlaiv:

LONDON
-LONDON. Jan. 31.—Money was in good

I month-end demand in the market today.
Discounts had a firmer tendency, despite

' anticipations of easier money. Prices on
i the stock exchange were steady, but busi-

ness'was slack, being- confined to moder-
j ate investment in first-class securities and

the continent purchasing specialties. Con-
tois hardened, . but afterwards became a
shade easier. Americans opened steady.
Local buying advanced prices to over

I parity. Union Pacific, Erie and United
{States "Steel" were firm. Prices were gen-

• ally,irregular later. The decision in oon-
'\u25a0 nection with Northern Securities was
j without appreciable effect, -though" the I

I market did not view with favor the eon- j
I timi;n;< \u25a0• of the period of uncertainty. The j
i market "closed dull. Japanese' were !
I bought freely influenced by the increased '
i prospects of- peace. Imperial Japanese i
government 6s of 1004 were quoted at I
100?i. Kaflbs started dull in the absence i

! of public support and. rallied in response
|to Paris advices. Silver deelinfd on the

slackened demand from India. Bullion to
j the amount of £1,000.000 was : taken -into

the Bank of England today, .'having been
j shipper! frcra Egypt.

PARIS
PARIS. T.jn. 31. 4 p. m. —Tiuree pei

rentes. OS franca 8-'V4 centimes for the
account: exchange on London, -j francs
13 centimes for cheeks.

BERLIN ,':
BERLIN. Jan. 31.—Exchange on Lon-

don. 20-marks 47%.pfennigs for '-hecks.
Discount rates, short bills, ] per cent;
three 1 months" bills. 2% per cent. _-\u25a0

UNION PACIFIC ACTIVE A! ERRATIC
DOMESTIC MONEY MARKETS

Cail money
New Yor!'

per cent New York
Minneapolis

Selling mt/Call money 1%©2 per cent New York exchange: Selling rateSixty-day sterling ......... 54.85.60 $1 premium ; buying rate 50? oreBar silver •••..•-..- 60% mium. Chicago exchange: SeHin^Washington rate. 80c premium; buvintr rate 300Treasury gold reserve...slso,ooo,ooo premium. London sixty-day eightCash balance 136,317,914 documen-tary exchange 1. 55%
\u25a0 - BANK CLEARINGS TUESDAY

St. Paul $950,421 | Minneapolis $2,45S 64S

SOO PREFERRED 160
NORTHWESTERN 249

Northwestern Stocks Among
the Most Active and in

General Demand

nth i TO,RK- Jail- »•—There was an-?«\i?,n d,ay
i

of activo aml ""versified specu-
emner V'h ?*P Var'°Us

*"«'*">»* in itstemper. Ihe temper however shnwn.la continued alertness to aU^ugMsttonTor
™^/lf important developments and
exoi4i ineS«S tO rUSh intO the pursuit ofexcited price movements that Indicatedcleari, enough the predominance of theSW l '" .the market- There weresigns of depression at the outset and thepoints most acutely affected by this de-pression did not completely recover theirtone at any time during the day Thispressure centered upon Union Pacific and: was evidently in the nature of profit tak-ing on yesterday's buoyant rise. Therewas some disposition to revise yesterday's
estimates of the bearings of the decisionin the £Upm? court as a victory for thei nion ,Pac& c interests whose petition wasgranted. The necessary consequences in
the continued tying up of Northern Se-
curities affairs by injunction was thecause of some discouragement by con-
trast with the universally favorable viewof yesterday.

Realizing in U. P.
The realizing in Union Pacific did nothowever extend the depression to thevanderbllts, which have hitherto moved inclose sympathy with the Harrimans. TheVanderbilts sprang into great animation

and made surprising. upshoots In theirprices when it became known" that the
directors of the various companies wereassembling. The greatest activity center-
ed in New York Central, owing to thelarger market supply of that stock and
its rise, though notable, was restrained-by comparison with the junior stocks, ow-ing to the same reason. The 25 per cent
rise in Chicago, St. Paul. Minneapolis &Omaha was accomplished with the accu-
mulation of only a few 100-share lots,
and the 35 point jump in the preferred
stocks was on a single transaction. Other
advances in the group were in proportion
to the scarcity of the floating market sup-
ply, due to the closeness with which in-
vestments In these high grade stocks are
held. Practically every stock in whichthere are supposed to be Vanderbilt hold-
ings or which has financial or traffic affilia-
tions with them was affected, and it was
the common supposition that some im-
portant project affecting the prospects of
the whole group was on the eve of disclos-
ure^

The coincident heaviness in the Pacifies
and Erie In contrast with recent buoyancy
caused .^mi,. hesitation in the market and
the general list was tardy In response to
tin- Vanderbilt movement. The movement
in the Vanderbttts seemed to culminate
with tin- announcement of the regular,
dividend declaration for the Cleveland,
Cincinnati. Chicago A St. Louis stock.
The hope of an advance in this dividend
rate was one of the many suppositions
surrounding the movement in the group.
The belief that the quarterly statement
of United States Steel earnings, to be
given out during the afternoon, would
prove favorable, caused a demand for
United stat...- Steel preferred and Amal-
gamated Copper was also strong. The
Pennsylvania dip In prices may have been
influenced to some extent by the renewal
•if attention to ttie subject of federal con-
trol of freight rates caused by the presi-
dent's Philadelphia speech Hnd by reports
of a hearty agreement on a congressional
measure. Tb< changes In officials of the
Vanderbeli system looking to concentra-
tion of operation were not regard
adequate explanation for the excited
movements in the stocks, ami there w.i-:

considerable realizing late In the day. Re-
coveries at some points made the closing

lar.
The bond markei was Irregular, rotai

sales, par value, S'Ur.o. United States
bonds were all unchanged cm call.

Vanderbllts Active

BOSTON MINING STOCKS
BOSTON. Mass.. Jan. 31.—Closing cop-

per quotations: Adventure, C-f4^7; Al-
louez 20%?>21; Artadian, 1%@1%; At-
lantic. 17>4 '"l"V- Bingham, 32%(f103;
British Columbia, 6<?i6%; Calumet and
Ilecla, 675CU.680; Centennial, I8%<?|)1S%;
Consolidated Mereur, 37(&38; Copper
Range Consolidated, 69%<§ 69% : Daly West,
loliffrlO: Dominion Coal, 63%<g/64i&; Do-
minion Steel, 18@19; Elm River, 2%#2%;
Franklin, L1<8>11%; Granby, 4% ©5; Gua'i-
ajuato. :;','<; l; Greene Consolidated. 26'/B<fd
27; Isle ltoyale. 25%@26; Massachusetts,
ii-i, •-„ !Mi .; Mayflower, ]'</i\»; Michigan,
U >..'.ii \u25a0••\u25a0•»; Mohawk, 52%®53%j Old Col-
ony.11%«yl%; Old Dominion, 26%@27; Os-
ceola, O-J-ire 95; Parrot. 27%<5>28%; Phoenix,
_\u25a0'_\u25a0/::, Quincy, lld@113; Rhode Island, 2
#2%; Santa Fe. 2%«ct2%; Shannon Copper
Co. 7.\u25a0\u25a0.\u25a0:\u25a0• Swift £ Co., 110 bid; Tama-
rack. 1~31@132; Trinity. 11?6@12; United
"States Alining. 22%@22%; United States
Oil, 10<@i10%; Utah. 12%@42%; Victoria.
4%@5: Winona. U'..; wolverine, 107ft®
10S%; Wyandot, 1% § 2.

U. S. STEEL CO.'S REPORT
NEW YORK. Jan. 31.—A regular quar-

terly dividend of 1?4 per cent on life com-
pany's preferred stock was declared today
by the directors of the United States Steel
corporation. No dividend was declared on

: the common stock. A report was issued
showing that net earnings for the quarter
ended 1 >\u25a0 c. 31 were $: I, (58.734, an increase
of $6,421,553 as compared with the quarter
a year ago. The unfilled orders on hand
Dec. 31 test were 1.696,203 tons, an in-
crease of 1,481.088 tons as compared with
unfilled orders on. December 31, 1905. Net
earnings for 1904. subject to slight
changes, aggregated $72,932,277, a decrease
of $3C.2;>5.575 as compared with I'jvS. The
statement shows that' 54,385,127 wa.3T"ap-
plied during the last quarter to sinklug
funds on bonds and depreciation and re-
serve funds. The year's surplus amounts
to J6.225.044. The sum of 51.1H5.t0 is
charged oft for employes bonds fur.d.-i and
for adjustment of inventory valuations

! and sundry accounts.

O'Connor (§>> Van Bergen
tteok« lßir*/*%srot*£ I Srabi j

Ban:i JCSI V?J&CIS PrevitUni:
20:-203 Gsroanla Lite Bulldlnr. 4th and Ml—
nesouSts.. St. Paul. Minn, Mtabara Chlcat:
Board of Traia. D:ro:t Prirate W.rai. "

M. DORAIN & CO.
Established 1869.

BANKERS AND BROKERS.
The oldest, strongest and most rttlSnUo
hou'? in the Northwest'dealing in St.i\u25a0\u25a0;<:.
Borii-s. Qraiii and Provision?. Correspotid-
ence solicited..-Members Chicago Boa r«l «.••
Trade. - Gtrmania Ufe Insurance 1-KU;.,
St. Paul, Minn.


