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NARROW SCALPING MARKET IN WHEAT
CLOSING WHEAT QUOTATIONS AT LEADING MARKETS

—May Wheat— —July Wheat —Saturday. Friday. Saturday. Friday.
Minneapolis $1.15%-% J1.15% *1.14 $1.13%-%
Chicago 1.16%-17 1.16% 1.01%-% 1-00%
Duluth 1.14% 1.13% 1.14% 1.13%

New York I.ft>l4 1.16 ' 1.04% 1.04%

The following table gives the range of prices ron Minneapolis wheat and
Chicago grain and provisions for the week ending Feb. 11: • • \u25a0-' '. \u25a0

~~ " MINNEAPOLIS " ~~ ~"
• \u25a0\u25a0.. ;

~
Wheat — | Opening. | High. .Low. | Close. 1Close Yr. Ago

May ... $1.16»,i $1.16% $1.14% . $1.16%-% $0.95% .
July ... 1.14 1.14% 1.12% .1.14 • .94%
Sept .. .96% .96% . .93%: .95

CHICAGO x.

Wheat — i Opening. | High. I Low.. | Close.. |Close Yr. Ago
May ... $1.17% $1.17% $1.16 $1.16%-17 $0.96%
July ... 1-02% 1.02% . 1.00% 1.01%-% .88%
Sept ... .95% .95% .92% .92% .84%-%

Corn — • •

May ... .45% .46% .45 -. . : .46% .64%
July ... .46% .47 .45% \ .46% .52%

Oats-
.30% ..30% .30% .\u25a0:\u25a0 '.'\u25a0 .30%-% .44%May ... .30% .30% .30% .30%-% .44^

July ... .30% .30% .30 .30%-% .39%
Sept ... .29 .29%- .28% -29%-% .33%-%'

Por ]{
May ... 12.92V> 12.95 ' 12.75 12.87-90 14.72%
July ... 12.87% 13.00 12.87% 13.00 14.62%

Lard— v
May ... 6.95 6.97% 6.85 ' 6.95 7.65
July ... 7.05 7.10 6.97% 7.07% 7.72%

RMa7-. 6.90 " 6.92% 6.80 6.87-90 7.07%
July... 7.05 7.06 | 6.95 7.00-02 7.17%

PRICES SHOW ONLY
SLIGHT CHANGES

Bears After Hammering Prices,

Later, as Usual, Cover
at a Loss

Minneapolis Chamber of Commerce, Feb.
11.—The wheat pit has been exceedingly
dull all the week. Price changes for each
day would not average over %c to %c; for
the week the range has been less than 2c
on all the options, with the exception of
September. At the close of business May
shows a loss of %<&^c from the opening
Monday. July is unchanged and Septera-
ber V&C lower. The market Monday
proved to be the high price for the week,
gradually working down until Wednes-
day, when there was a change for the

: and by Saturday the market had
worked back to near the price on Mon-
day.

Trade has been very light. Operations
consisted almost entirely of scalping op-
erations among the professional pit ele-
ment and they were in the market for
small scalping profits, running quickly
if long when the market showed signs of
weakness, and if short on signs of
strength. The principal bear card this
week has been the heavy covering of
snow over the winter wheat belt and a
corn sponding weakness in the deferredoptions of the winter wheat markets.
There was also heavy world's shipments
Monday, and on Tuesday Bradstreet re-
ported a big increase in the world's vis-
ible. The IUnited States and Canada vis-
ible showed a moderate decrease. For
the coming week we should have a de-
crease in the visible of something over a
million bushels.

The following articles express the opin-
ions of different operators connected with
the grain trade:

E. W. Dennis. Chicago—The specula-
tive and miscellaneous long interest in
May wheat has liquidated. Has sold out.
The open interest now is crystallized and
Fharply defined by the Wall street peo-
ple's holdings on the one side and on the
other side is the short interest of the

gnera against cash wheat in other
positions. The Northwest against cash
wheat that won't grade and which can-
not be spared to fill May shorts if it
would. Then comes the short interest of
the straddlers against wheat or options
elsewhere. Then the miller who is short
against flour, or wheat as flour, and the
miscellaneous speculative interest that is
always short something, especially at
high price. I consider the open interest
in May wheat is larger than generally
supposed and that the elimination of the
middle man's long interest leaves the
market in a dangerous position fora short
because he is coming to a point when to
buy it means to have to bid to the Wall
street interest for it and they seem to
hnve their ideas set pretty high as to
prices.

Chicago—"Viewing the market ration-
ally," says X W. Wagner, "I can see but
one possibility of dislodging the bull ele-
ment, and that is this: There must come
into the market for sale free offerings of
wheat from the producers. About all
other contingencies that could frighten
the longs and weaken the market have
been met and disproved or have vanished.The time during which they could en-gage attention has elapsed. All efforts
to make it appear that the crops of other
countries could negative our protective
duty of 25c a bushel have fallen flat.
Manitoba cannot even interfere with us.
Australia's and Argentina's new crops
menace us less than they did last year
at home and render importing countries
less independent of us abroad than they
have been. India may hold her position
but the last card is to be played."

A Canadian man says: '"We cannothelp but think that there is going to be ascramble for contract grades of wheat in
Canada and the United States during the
months of May and July, and that we are
bound to go into the new crop with theold stock depleted and waiting for the ar-rivals of the new cron to meet the domes-
tic requirements. We are in touch withnil Manitoba markets from No. 1 northerndown to the feed grades, and on an av-erage of five days in the week we find
that the demand exceeds the supply andwe cannot figure where the supply isgoing
to overtake the demand between now and
next crop."

The official crop report of France states
that the condition of wheat is excellent inno departments against one a year agoat this time, twenty-eight departments
are good against forty-four last year.
fifty-six are fair against forty-one a year
ago and one Is poor against one in 1904.
The acreage Is estimated at 15,659,000

acres against 15,914.000 acres last year.
There are further very unfavorable crop
rumors in circulation from India. Broom-
hall estimates the world's shipments Mon-day will amount to about 8,800.000 bushels,
or a little less than last week. Of this
quantitiy Europe will take about 8,000.000
bushels. He predicts there will be fur-
ther increase in the quantity of bread-
stuffs on passage, both to the UnitedKingdom and to the continent. Arrivals
of breadstuffs into the United Kingdom
during the past week were about 4.000.000bushels against 3,066,000 bushels last week
and 3,840,000 last year.

Chicago—'"The trade is very bearish in
wheat," says a big commission man.

They have had these bear spells about
every ten days throughout the season.
After a little decline the trade gets short
and prices advance. I expect to see de-clines every little while, but I believe
that prices will sell much higher beforethe end of the crop season. The same
old bearish arguments of poor demand areput out. I notice that the largest con-sumers of flour while running on light
stocks are buying all the time."

Mr. Moore, of Spencer, Moore & Co., ofDuluth. returned yesterday from a threeweeks tour of the grain and millingtradethrough the Eastern states. He reports
that the large mills are generally suppliedwith wheat to last them until about thirty
days after the close of navigation, but
that smaller interior mills have light
stocks. He said that the cash wheat tradewas practically at a standstill and thatflour sales were extremely light. Never-theless, the mills were running two-thirds
time.

Broomhall— that we are now en-
£nnniL Up<J? f 'Period ot more restrictedsupplies it Is fortunate, perhaps, thatstocks ashore and afloat are ample for thereal crisis of the season has yet to bepassed. It will not be until the end ofwinter or beginning of next spring thatthe importing countries will be able tofeel any assurance that supplies will besufficient to carry them onto the newseason Of course, if it should turn outafter all that the American wheat oper-ator has made a big mistake in underesti-mating the^size of the crop this season, asdid the cotton operator last season, thenall our estimates which follow be fu-
tilfo-and yam, but setting aside this con-
ifhoLtherc seemf to be no alternative

.^he advnt of a long period of dimin-ishing stocks and unsettled crop reports

atS eft?.m UPhJ hlch we have now enteand from which we shall not emerge until
nextMa°y reopens in Russia and Canada. SjlS?if^TA Prominent house has issueda circular in which they call attention tothe probability that the paucity of con-tract stocks of wheat in the country willbe more marked in July than In May. andmake the claim that July has for yearsbeen demonstrated to be more of an old
tS? ™n^W Crop month ln this market.J.Vr! r? kln prlCe for the July futureBl£c eFeobe^ ary °J ,»year was fromIsle to 959|c and ln MarCh Waa from

The Kansas City Star says- "It is aremarkable fact that, in the face of wide*spread dullness of flour trade, the domes-tic consumption of wheat that showsT^o
000C°hmmerClal cha"nels was nearly £.500.---000 bu greater last month than in Jan
4205fOOO°hH lrnary,market re«! PS i"c4.J00.000 bu less and exports 8.200 000 bu
felt ™mheth 7>oo,o>os o m°re for home uSio

h?»te.'ea J
8 u,Th e 1904. ln ad-dition the stocks east of the Rockies de-
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creased 2,350,000 more last month than a
year ago. so that home mills used 6.350.-
--000 bu more wheat out of commercial
channels last month than in January.
1904." • '

Chicago—A wheat trader says:
bears lay great stress on the large visible
supply, but they do not stop to dwell on
the fact that it contains little of the gilt-
edged grain, such as must be had for the
making of first-class bread. Some of the
bears continue to harp on our ability to
export something like a 100,000.000 of this
crop of wheat. I cannot see our way out
of importing freely, say to the extent of
26,000,000 bu, for our own domestic re-
quirements. It will be a long time before
we shall have another crop of wfieat. and
Just now there is nothing to indicate that
the next yield will surpass the last one in
size. It only stands to reason that our
consumptive demand must become much
larger."

A close observer of pit conditions says:
'One hour I am led to believe that the
long holders are unloading, and the next
1 am quite as strongly convinced that they
are taking on. One broker who usually
handles Eastern trade buys, and another
quite as closely identified with the Wall
streeters sells. In my opinion the Wall
street bunch is a strong and hopeful bull
combination, well prepared to hold until

Firices go to a considerably higher level,

t would not create a tremendous surprise
if they keep their line of 15.000.000 bu or
more until the May delivery is off the
books. I feel that so long as the East-
erners remain in their present strong posi-
tion the outside element will not take
freely to speculation.

• Range In Minneapolis Prices
j I Close. | Close.

I Open, i High. I Low. [Today, j Yesy.
Wht I
May $1.16% $1.16% $1.15% $1.15% $1.15%
July 1.13% 1.14 1.13% 1.14 1.13%
Sept .94% .96 .94% .96 ,Mg
Oats
May .28% .29% .28% .29% .28%

Closing Cash Grain Prices
No. 1 hard, $1.16% c; No. 1 northern,

$1.14%; No. 2 northern. $1.11%@1.12%;
No. 3 wheat. $1.04%@1.05%; No. 1 durum.
55c. No. 3 yellow corn, 41 %c; No. 3
corn, 41c; No. 3 oats, 27%@28%c; No. 3
white oats, 28% c; barley, 37@46c; rye.
74%@77%c; No. 1 flax on spot. $1.24%;
No. 1 flax to arrive, $1.24%; No. 1 flax.
February option. $1.24%.

REPORTS OF OUTSIDE MILLS
Special reports from forty-four North-

western mills (outside of Minneapolis and
Duluth) with a total daily capacity of
33,775 bbls, show that in the week ended
Feb. 4 they made 129.970 bbls of flour
(representing the consumption of approx-
imately 672.000 bu of wheat), against
112,250 in the corresponding week of 1904.
Foreign flour shipments in the same week
were 4,495 bbls. against 13,245 a year ago.

Reports received from "outside mills,"
giving their output and exports, show the
following figures, in barrels, from Sept.
1. 1904, to Feb. 4. 1905, with comparisons:

Average number mills reporting, 44;
daily capacity, 33.835; output 1904-5.
3,131,125; output 1903-4, 3.600.005; exports
1904-6, 150,655- exports 1903-4, 529,166.—
Northwestern Miller.

DROUGHT-RESISTANT GRAINS
Since the reduced production of grains

in North Dakota from lack of rain in the
growing season, attention is being turned
to crops that are drought resistant. Con-
siderable interest is being manifested in
emmer, or as it is sometimes called,
speltz. For a few years small quantities
of it have been raised in the Dakota*.
It is said to have been introduced into
North Dakota by Russian settlers. From
the experiments it has proved to be very
hardy and capable of producing a good
crop under most any condition of climate
or soil. It will grow well on poor land or
stony ground and either in forest regions
or on the prairie. While it will thrive
in dry seasons an excess of rainfall does
not have damaging effect.' Tha quality of
the grain it is said by those who have
raised .t, is superior to barley for feed
for stock, and is heavier than oats.

To make the most palatable grain for
human food emmer should be harvested
only during dry, hot weather. Good re-
sults are obtained from very early sow-
ings, as emmer will withstand latesprings and frost and snow, and it is bet-
ter if ripened early in the season. In
North Dakota emmer has been planted
late after all the other crops were In and
still good results obtained.

At present there is not much of a mar-
ket for this cereal. A few cars are be-ing marketed at Minneapolis ( and it Is
used in a small way by cereal food man-
ufacturers. As its qualities become morewidely known, and its good feeding qual-
ities are recognized a demand will soon
be created. A report from Bowbells. N.
D., says that inquiries are being made
there for speltz for milling purposes. The
price offered was 67c per bu on boardcars in Minneapolis.—Market Record

THE RICE MARKET
Reported by Dan Talmage's Sons Co.
NEW YORK. Feb. 11—Trading for the

week has moved slowly on "hand to
mouth" basis, but little being taken In ad-vance of daily needs. Prices are well
sustained, as rcsupplies from primary
points show quite an advance In prime
cost over stock held here In store. There
is a good assortment, with the exception
of medium low grades of Honduras, whichare indeed scarce; Japan sorts are moreplentiful, with more active demand, fill-ing as it does, the lack of lower grades
of Honduras.

Advices from the South note quiet
market on the Atlantic coast account of
untoward weather. At New Orleans mar-ket is strong; movement reported for the
week In excess of any like period this
season. In the interior—Southwest

WORLD'S WHEAT AND FLOUR SUPPLY
Daily^rt^^ and for America by the

_\u0084 , „ AVAILABLESTOCKS IN EUROPE
ondl nand°3 °n ?he^Hnci enaY bcl^nthHpaPPfrOi?lmate ava,"fble suppl?' of breadstuff* in P ec-afloatforth^Unfte'd^^ «>th the qualities

IFeb. 1. 1905.! Jan. 1. 1905.!Feb. 1. 1904. •
Afloat m tt if t^. — I Bushels. | Bushels. | Buahels.

.oa« Ca^:::::;;;;:;;;;;;:;;;;;;;;;;;;-_,;g : ii;S:S 'ia
ESSr!*^:—'"**--"^ !^KS aas tags

Total in store j 57,464,000| 68,236,000! 52,970,000
Total supply | 88.764.000| 91,416.000 80,160.000
_' \u25a0 APPROXIMATE AVAILABLE STOCKS IN AMERICA \u25a0

the Pnftffagg ?s?<£££? **appro*imate V'Me supply of flour and wheat in

IFeb. 1 1905.! Jan. 1, 19O5.|Feb. 1. 1904."
= ;— Bushels. ; Bushels. I Bushels
Flour in VrtL^lg^L^-["V^.'.::'\ 9 5§3

5
'O

O°O°O 729.000 630.000

3 ,!' '«!«gga^=i 4m Hm tit
Ot<>! t 90.714.000 97.800.000/ 89.558.000

TOTAL STOCKS IN EUROPE. UNITED STATES AND CANADA .~^~~
Grind ttSS. oSSd tSffi- jfn' i' i^l 169.718,000
Grand total, Dec. 1. 1904...7.... 199 881 000 Grand tntn * tw i 178.274.000
Grand total. Nov. 1.-1904.. . 195 161000 GrlSd totei' v^s" ,J',"S 3-"^---174.085.000
Grand total. Oct. 1, 1904 ..156 869 000 Grand total* rwV'ilnS3 159.35
Grand total. Sept. 1, 1904 124 977 000 Grand total R^nV h J?2L .140.934.000

lilfliiiiiiilillGrand total. March 1. 1904 ...:..ifeaSooo Gmnd tottl! j^rch?l, 1903';•/.:-1^562.000
rr», o ,I, , SUPPLIES OF FLOUR AND WHEAT ~ ' :~1~:

Bt°CkS °f flOur ™* "heat in the

/• | FLOUR. j WHEAT. '
NelTEnira^d—T-* : _. \u25a0]F< 1 1905 -|Jan 1 1905.?^ 1, 1905IJan. 1. iritot
New York and New' Jersey".".'"""" Mttsnn JlS'lS M5.000 834.000
MtSnr iaandDelaware-::::::""- |:|o° ii?:S88 7-aj :SS •ffi-js
Virginiaand West Virginia '.:::::::::• ??'?S %s ««.00< 974:00(

ffiJWan-::::::::::::-: '- I fS- -aaa £IHIndiana . ;;\u25a0; "' 37.600 1,184.000 1350 000
Illinois ......."'""•*•••• »o'ss«i 52-?SS 966-000 lOILOOO

SSS& •:::::: 9 E::: « iil "«« ffl!

i^r?..:::::::::::- W:B:; ffiffi 2J1.« \u25a0 >•«« ifflSSSffijti"::™™"." r..V ••\u25a0" solo? IHSJ 222-82° «'\u25a0»««

Canada • • • • • • 184,0001 162.66b "'•ia.Ydb'.bbb 'iijmjm
T,nk-::::::::::::::::::: HfISSSi »U8 ISSSriISSK. :

\u2666Largely estimated. . .'jf^lpl • :..' •:;.\u25a0\u25a0', \'~-"\~~.~-

THE ST. PAUL GLOBE, MONDAY, .FEBRUARY 13, 1905
Louisiana and Texas— are -, fairly
.well sustained on Honduras styles. 'Con-'
siderable purchases of Japan sorts are re-
ported both on speculative and export ac-
count; the latter only possible when prices
are at a low water mark When such sales
are reported in large volume it is pretty
good • evidence • that values have not re-
covered from the low range necessary to
induce such ventures.

Cables and correspondence from abroad
; note • strong conditions both for cargoes
1and cleaned. . There Is constant demand
for war purposes. The - surplus of last
year has been taken r and with prospect of
similar cleaning up of available supplies
this year, no recession of prices is likely
to occur in the immediate future. ..

closingTtock list
The following table gives the range of

prices from the opening sale to the clos-
ing sale for the week ending Feb. 11. V

Quotations furnished by Edwards-Wood
Co.. main office Fifth and Roberta streets..
S.t. Paul. \u25a0>. -

" ~j j j pßid". i
lOpenlHighlLowfClose

Atchison j 87% 89%l8"% 88%
do pfd 102* 103% 10--' - 102 ..

Bait. & Ohio 104V 107%!104i4 106.%
do pfd 97 98

7"

! 97M( 97%
Canadian Pacific .. 134»ii134* 133% 134%
Ches. & Ohio .: 604 51% 49% 51
Chicago & Alton ... 41% 42 41% 41%
Chicago G. W 23»i 23% 22 22%
Chicago N.-W 240 j°4o% 237 - 239
C M. & St. P.... j176% 177% 176% 175%
Chicago T. &T. ... 15%i18 16 17

do pfd 28%! 31 28% 30
•O. C*. C. & St. L.. 99 99 94* 93%
Col. & Southern ... 26% 26% 26% 26

do Ist pfd 64 64% 64 64
1 do 2d pfd 38% 3X?*I 38% 37%
Del. & Hudson 195 195 192 192%
Denver &R. G 32% 32% 32 32

do pfd g?7£ 88% 87% 87
Erie 43^ 44% 43% 43%

do Ist pfd 80%! 80% 79% 79%
do 2d pfd 65% 66 65 66

Hocking Valley .... 91 92% 89 91%do pfd J 9174 i% 90% 91%
Illinois Central .... 15c 158%|165 157%
lowa Central .-. i 31% 31% 30% 30%

do pfd 67% 57% 56% 64%
K. C. Southern 30%! 31% 30 31%_ dol pfd C 6 69 66 68%
Louis. & Nash ...:. 137% 135% 137 137
Manhattan L. 169% 175 169% 174%
Met. Securities .... 79%| 84%! 79% 82
Met St. Ry -. 117 g 123% 117^ 122%Mexican Central ... 22% 23 22 22%Minn. & St. L 61 62 61 60 '\u25a0
M.. St. P. &S.S. M. 99% 104 99 103

do pfd 159% 161 1159 160
Missouri Pacific .... 10SU 108% 100% 106%
M-: X- & T I 31^4 32% 31% 32%

do.Pfd • !66 66%! 65%| 65%
Northern Securities. 149 152 |147%|149%
N. Y. Central 147% 148%|147 147%
N. y,O.&W |44 49% 43% 48*,
Norfolk & West ... 80% 84 80% 83%do pfd .... 91Pennsylvania 139% 141 139% 140
Reading 94% 97% 93^ 95%do Ist pfd I 931 A 93^4 93%! 93

do 2d pfd I 91" 91%*! 90% 90
Rock Island Co. ... 35>4 35%! 34 34%
at °t Pfd \L 81 81% 80% 81
St. L. Southwest... 26 °7 26 26
odo pfd 62 64 61% 63%Southern Pacific ... 67 67% 66% 66%_ do pfd 118%Southern Railway . 34% 35%l33% 34%do pfd 97^ 97% 197 97%Texas & Pacific .... 36 37% 35.% 36
T.. St. L. &W. .... j36 36% 36 36
-d° pfd 54 55%! 53% 64%Union Pacific 121% 123% 121 12°%do pfd ! 97% 97% 97 97%

basli J
; 23% 23Vi 22% 22%A¥r::::::: 45% 45% 44% 44%W. &L. E 19 19 19 18

\\ is. Central 23% 3% 22% 2°%
A

do £fd 50\ 50% 49% 50%Am. Copper 7374 74a/ 73^ 7414
Am. Sugar Ref. ... 143 144% 142% 143%Brooklyn R. T .... I 61% 61K 61% 62%Col. Fuel & Iron ..I 46% 52 46% 51Peoples as |108Vitl09*4 108% 108%Republic. Steel 16 18% 16 18%
1• 8. Steel 30% 32 30% 31%•do pfd 95% 96 93% 94%Western Union 93 9414 I 92% 93%

•Ex dividend. ~ ''Total sales, 5,703,600.

TWIN CITY SECURITIES

St. Paul
Last. . -.'-I Bid. Asked. Sale.American Nat. bank 101 103

CfPltal bank ,* 125 130 125First Nat. bank. 260 ... 255Merchants Nat. bank.. 143 147% 145Nat. Ger. Am. bank 146 146St. Paul Nat. bank.... 105 . ... ..Scand. Am. bank 140 130
Second Nat. bank *»140
State bank ... 100
Northwestern Trust Co 110 iioMinn. Trans. Ry. Co.. ;

Ist ss. 1916 103 105
Minn. Trans. Ry. Co.

Ist 4s. 1916 »95 100 -.• :'

Security Trust Co ..." 100 100St. Paul U. D. Co.. Ist „
6s, 1930 »126 - 130

St. Paul'U. D Cocon. .ss. 1944 »109 115 109St. P. U. D. Co., con._ <s. 1944 »100 106
Interstate Inv. Trust

Co 140 145
Am. Light & Trac. Co.,. Pfd 99 100 99UAm. Light &Trac. Co.,

com 74 7514 74St. Paul Gas Light Co..
Ist 6s. 1916 »114 :• ..•.\u25a0*-- *iii

St. Paul Gas Light Co.,
con. 6s. 1918 *110 111 »110

St. Paul Gas Light Co.,
gen. ss, 1944 »97 *96%

St. Paul City Ry. Co..
\u25a0 cable ss, 1937.... *105 110 108
West. Pub. Co., com.. 300 ... " 300
West Pub. Co., pfd 107 ... 106St. Croix Power Co.,

Ist 6s. 1929 .",.... »93 »95 «94
St. Paul Fh-e & Marine

Insurance Co 180 ... "175
St. Paul Trustee Co.. 96 100
Superior Water. Light

& Power Co.. Ist 4s,
1931 *55 60 60

South St. Paul Union
Stock Yards Co., Istss, 1916 »S5 *S5

South St. Paul
South St. Paul Stock

Yards Nat. bank 140 150 145
St. Paul Union Stock

Yards, Ist 6s, 1916 r ;.\'^.•Bs *85
Mlnneaoolls

German Am. bank 160 ... *'/.;:.. "First Nat. bank 180 190 185
Germania bank 100 105 105Hennepin Co. Sv. bank 160Mpls. Trust Co 150 ' 145
Minn. . Title Ins. &

Trust Co. pfd 120 125
Minn- Loan & T. Co.. 120 125 120
Nat. Bank of Com-

merce 150 ... 150Northwest'n Nat. bank 240 250 245
St. Anthony Falls bank 150 160 160
South Side State bank. 160 ... 130
Security Bank of Min-_nesota 185 200 185
Swedish Am. Nat.

bank 150 ... 160
Minn. Gas Light Co.,

com. 6s. 1910-30 106 109 109
Minn. Gen. Elec Co..

consolidated ss. 1929. 103 104 104
Mpls. Brew. Co., com.. 129 ... 130
Mpls. Brew. Co.. pfd.. 107 110 107
Mpls. Brew. Co., bonds 110 113 • 110Mpls. Syndicate 102 100Mpls. Thresh. M. Co.. 175 200
Mpls. Steel & Machin-

ery Co.. pfd 100 100Mpls. Steel & Machin-
ery com 108 110 108

N. Am. Tel. C0..:.... 80 ... 80
T. C. Telephone Co.,

first mtg. 6s, 1913-16 93% 98
T. C. Telephone Co.,

com ... 100
T. C. Telephone Co..pfd 110 115 115

••New stock when issued. *Add Interest.

R. E. GOBB
Butter—Eggs—Poultry

Wa Buy Hand Separated Crtim '

19-33 EAST THIRD STREET.

S. B. SHOTWELL S CO.
GRAIN-STOCKS

National German American Bank Building

Chas. L. Haas Commission Co.
Llt« Stock Ccrntnlssian Merchants.

Room 10.* Exchange B.=c-. Unl:n Stooc Yards, So. -St. Ptui. Minn.. »nd Union Stork Yard;. Chicago.ill :
- \u25a0 UlLoial «cva.ic*s uu^e oa cansignmatna, -

SMALL EXPORTS

THE IRON TRADE

THE POTATO SITUATION

COLORADO SPRINGS
MINING REVIEW

COLORADO SPRINGS, Feb. 11.—We
send herewith brief extracts from the an-nual report which has just been issued by
the Portland Gold Mining company.

Ore production from April 1, i894, toDec. 31, 1904:.... _
Gross Value.April 1 to Dec. 31. 1894 $553,975.75Jan. 1 to Dec. 31. 1895 1.700.094.89Jan. 1 to Dec. 31, 1896 1.116,128.29

Jan. 1 to Dec. 31, 1897 1,117,642.65
Jan. 1 to Dec. 31, 1898 1,879.681.96
Jan. 1 to Dec. 31. 1899 -1.951,219.34
Jan. 1 to Dec. 31, 1900 2.351396 26
Jan. 1 to Dec. 31. 1901 2.408.413.23Jan. 1 to Dec. 31, 1902 2.334 023 76
Jan. 1 to Dec. 31, 1903 2.608,993.59
Jan. 1 to Dec. 31, 1904 2,597,993.82

.Grand total $20,679,563.54
Production by months last year:

Gross Net
1904. Value. Proceeds.

January $183,739.40 $130,807.29
February 205.615.34 148,665.6u
March 208.172.35 147.847.36April 204.153.95 146.443.39May 194.936.27 138,323.85
June 108.938.54 81.749.32
July 208.447.90 162.122.48
August 217.688.27 160.015.99September 205.190.46 160.437.86
October 273.589.77 203.757.19
November 267.408.16 196.036. f8
December 320,944.42 232,541.85

Totals A $2,598,724.84 $1,889,748.36
Dividends to Jan. 1. 1905 $5,657,080.00
Dividends during 1904 720,000.00
Gash on hand Jan. 1, 1905 691,184.00
Total cash assets 826,519.46

One particularly interesting feature of
the report is the uniform yearly produc-
tion since 1895 and the great gain in net

proceeds for the last month of the year
1904.

We hope in the near future to give a
summary of the annual report of the F.I
Paso Consolidated Gold Mining company,
located on Beacon hill, which will, we
think, be even more remarkable in the
way of output for amount of development
than the Portland.

NORTH DAKOTA IRRIGATION
Conaideiable interest was manifested in

the project of irrigation in North Dakota
at the recent convention held at Fargo.
There is at present $550,000 available with
which to btgin irrigation in the state. It
is said by experts that pumping plants
and canal systems can be constructed at
a cost not to exceed $22 per acre, and the
operating expenses yearly would not
amount to over $2 per acre at the maxi-
mum and in some years would be con-
siderably les^.

Some interesting facts were brought out
from the reports of experts. In Western
North Dakota the average annual rainfall
is sixteen inches; this is less than many
portions of California where irrigation is
carried on. and Colorado, with a rainfall
nearly equal, has more -irrigated acres
than any state in the Union. In Northern
Italy, which Prof. Mead calls the "Store-
house of Europe." there is, he says, a
mean equal rainfall of over forty inches.
In these Italian provinces irrigation has
been carried on systematically and con-
tinuously for hundreds of years, and mil-
lions have been spent on the works. Thf
climate of Northern Italy is not mild. The
range of monthly temperature averages
about S" degrees, while North Dakota
docs not exceed 70 degrees. Dry farming
could be carried on In Italy with a far
better chance of success than in the Dn-
kota-s. because of its two and a half times
greater rainfall, yet few places in the
world practice irrigation so generally and
with such magnificent results as these
northern piovinces of Italy.

In Western North Dakota it Is proposed
to utilize the water of the Missouri river
and at favorable location, when compact
areas of land suitable for irrigation In'
tracts of 5.000 to 25.000 acres may be
reached, to lift the water to a height of
from twenty-five to 100 feet abov*» the riv-
er. The money necessary for constructing
the system has been set aside by the sec-
retary of the interior, and til that re-
mains is the action of the people who will
be directly benefited by the irrigation
system.

That the exports of wheat from the
United States have been so much smaller
the past year Is generally conceded to be
due to a short crop, and while this is
undoubtedly tru<\ it would seem that other
causes may contribute to this small ex-
port. In 1900 the wheat crop of this coun-
try was smaller by about 30,000,000 bu
than in the past season- On Jan. 1. 1901,
the visible supply showed on hand from
that crop 61.000.000. some 20.000,000 more
than remained Jan. 1, 1905. from the crop
of the past season and from that short
crop of 1900 there was exported 186,000.000
bu in wheat and flour. The population of

#
the United States Js increasing at a much
more rapid rate than our production of
wheat. From 1880 to 1900. using the
census figures, the population has in-
creased 51.5 per cent. In the same time
the wheat acreage has only increased at
the rate of 24.9 per cent and the increase
In bushels shows a still further deficiency.
Increasing for the same time but 20.7 per
cent. Since the returns of the last cen-
sus. 1900( It Is generally understood that
this rate of increase of population has
been more rapid than at any time pre-
vious, and the rate of consumption per
capita thf past few seasons has been
stimulated by the exorbitant prices pre-
vailing for moat. It therefore follows
that the wheat that in former seasons
would have gone for export in the year of
short crop has gone to feed our Increasedpopulation and Increase per capita.

The large wheat fields of this country
have been mostly taken up. and follow-ing the experiencp of other farming com-
munities as farming lands become unpro-
ductive for wheat the land Is turned into
diversified crops. It seems to be only a
question of time when our wheat will all
be needed at home and Europe will have
to look elsewhere for the raw product.

Reported by Rogers, Brown & Co.
NEW YORK. Feb. 11.—Buying con-

tinues to fenter among steel producers,
transactions being chiefly in basic iron
during the past week. Deliveries have
extended into the third quarter andthroughout the entire year, a respectable
tonnage rx?ing placed. The sales of
foundry iron are light. Several Important
consumers have been forced to order Inquick shipments of lots ranging 500 tons
and upwards to supply an unexpected
deficiency; but the buying movement has
not been general. Prices are well main-
tained for all brands. Toward the close
of the week a number of large Inquiries
has come forward, including foundry as
well as basic. Throughout there seems to
prevail a feeling of confidence in the sta-bilityof our market and a further increase
In consumption after the season has open-
ed up

The strike among the German coal
miners Is likely to be adjusted soonthrough the vigorous action of the gov-
ernment. This will remove a source ofdanger to the foreign market. But for theeffect of this strike business in finishedmaterial might have been done with Ger-
many, relieving the pressure on homemills.

The coke situation is irregular, but in
general not so acute. Many operations
still suffer from car shortage.

The potato crop the past season was
large, amounting to 288,700,000 bu for the
United States against 255.000.000 In 1903.
In the Western important potato states,
Minnesota. lowa, Wisconsin and Michigan,
the increased production was especially
large, amounting to nearly 24,000.000 bu
more than the previous year. Stocks lrt
the Northwest are consequently large and
a much lower range ofprices exists than
a year ago. From recent estimates made
it would seem that there Is from 40 to 60
per cent of the total crop still on handagainst 15 per cent a year ago. In some
heavy producing sections of the country
prices are so low as to almost discourage

O'Connor <8b Van Bergen
Tia7| Brokers [>£&»

202-203 Germinla Ufe Bulldlne. 4th and Min-
nesota Sta.. St. Paul. Minn. Members Chicago
Board of Trade. Direct Prtrate Wtrss.

M. DORAN & CO.

shipments, the only object gained appar-
ently is a reduction of stocks before an-
other crop cornea on the market.

Considering present conditions theredoes not seem to be any reason for animprovement in prices. The only bright-
ening feature of the market is that with
the low prices prevailing there is a very
heavy consumption which will do much
toward reducing stocks before the spring;
season.

In Minnesota the potato industry is animportant and growing one. This state
raises from 16,000.000 to 20.000.000 bu an-nually and from the unusually good qual-
ity there is a. demand for them in other
states to be used as seed and also forconsumption. From one-third to one-half
of the Minnesota crop is annually ex-ported.

During the past few years the Minne-
sota experiment station has been endeav-oring to secure a remedy for blight and
rot which has at times seriously affected
the potato crop in this section. The ag-
ricultural station has come to the con-
clusion that the soil of the older potato
sections of the state is apparently badly
Infested with the germs of potato rot,
which will probably be troublesome every
year and in exceptionally cool, wet yearslike that of 1904 it will cause serious in-jury. The station recommends spraying
the vines every two weeks to render them
immune from the germs of potato disease.Market Record.

LONDON MARKET IS
FIRM ON EASY MONEY

Lack of Competition fop Gold Increases
Reserve Fund

LONDON. Feb. 12.—The stock ex-
change, although quiet last week, display-
ed considerable firmness, due to the mon-
etary outlook, which promises to be easy
in the near future, owing to there being
less competition in the markets for gold,
thus enabling the Bank of England to in-
crease its already huge reserve.

The feature of the week was the con-
siderable investment purchases of consols
and other government securities. The ex-
pectation in many quarters of peace in
the far East gave fresh incentive for op-
erations on the bull side. The recently
increased demand for Japanese securities
is attributed to the latter influence and to
rumors that a fresh Japanese loan is
about to be negotiated.

American stocks continued firm butbusiness was somewhat restricted, and
with the principal support emanating from
\\all street. The weeks movement re-
sulted in generally higher prices, with
Ontario AL- Western showing the most im-
provement. Grand Trunk recovered fromthe early depression on the dividend an-
nouncement and were freely bought inEngland. Continental market conditionsare said to be favorable, owing to recentliquidation by weak holders.

EASTERN DEMAND FOR
CLOTH WAS BRISK

Good Business Reported, Especially for
Shirtings

MANCHESTER, Eng., Feb. 12.—Thecloth market maintains a healthy tenor.
The Eastern demand last week was brisk,
especially for shirtings, and good business
resulted, although makers' order lists areunusually heavy. There was an occasional
disinclination to accept new business at
current rate*, owing to the fact that man-
ufacturers are engaged far ahead. Therewas a small trade in China staples at
full rates. The smaller Eastern and
Southern Ameiican markets were ready
buyers for near delivery, but such orderswere difficult to negotiate. There was a
fair business In finishing cloths, the bulk
being for midsummer delivery. Producers
hold out for high rates in view of the re-
cent advance In raw cottons. It is stated
that merchants generally are doing a
commission business, and having been
forced to buy to secure delivery, find quo-
tations for distant months higher as com-
pared with cotton.

The trade for yarns of most descriptions
was good, and full rates were obtainedgenerally. There was a good week's busi-ness in American cops, the stocks of
which are depleted considerably, and theprices demanded were firm.

HIDES, PELTS, WUOL, ETC,

Quotations furnished by D. Bergman &
Co.. St. Paul:

Green salted heavy steer hides. 60 Ib3.
and up. No. 1. 10c; No. 2. 9c; branded
No. 1, 9c; No. 2, Be.

Green salted cow hides. 25 lbs and up
No. 1, 9Vic: No. 2, B%c; branded. No. 1
B%c; No. I. 7'4c.

Green salted bulls, stags and oxen. No
1. 8c; No. 2. 7c.

Green salted veal calf skins, 8 to 15 lbs
No. 1. 13c; No. 2. ll%c; kip, 15 to 25 lbs!
No. 1, 10%c; No. 2. 9#c.

Green salted long haired kip, 8 to 26
lbs. No. 1. 9%c; No. 2, Be.

Green salted deacons, under 8 lbs No
1, 60c; No. 2, 50c. . ..-

Green salted slunk skins. No. 1, 20c.
Green salted glue stock. 3%c.
Green salted horse hides (large). No. 1

N026 3i1f50;N0. 2, $2; small and P°n!e3'
No. 1. $1.60; No. 2. $1. v '

Green and frozen hides, lc to l^c less
than salt cured.
[Dry Montana butcher hides, short trim-

med, heavy. No. 1-2. 16-17c; light. No
1-2. 13-14c; long trimmed, heavy, No. 1-2
16-I6c; light. No. 1-2. 13c.

Dry fallen or murrain hides, all sections.
No. 1. 12<f?13c.

Dry salted hides. No. 1, 12c; No. 2, 10c.Dry Minnesota. Wisconsin and Dakota
hides. 12 lbs. and up, No. 1. 12V&c; No. 2,
lie.

Dry calf skins. No. 1, 16c; No. 2, 14cDry kip skins. No. 1, 12@14c; No. 2
71c.

Dry glue stock. 6c.
Rendered tallow, No. 1, 4%c; No 2

3Vic.
Grease. No. 1, 4c; No. 2. 3c.
Rough tallow, l%c.
Sheep pelts, green, large. $1 to $1.40;

dry. territory butcher, 14@15c per lb
actual weight; dry. territory murrain. lL'-f.
14c per lb actual weight; dry shearing,
7c to 10c per lb actual weighu

Wool, unwashed, Minnesota and Wis-
consin, ISc to 24c per lb.; unwashed, Da-
kota, 17c to 22c per lb.

Deerskins, dry, 25c to 40c per lb; green.
12/£ cto 15c per lb.

Ginseng, $6.75 to $7.60.
Seneca root. 52c to 66c.
Bear, black. No. 1 large, $19; No. 1

medium. $16; No. 1 small. $12: cubs. No.
1 large. $7; No. 1 medium, $6; No. 1
small. $4.50; brown. No. 1 large, $14; No.
1 medium. $10.50; No. 1 small. $8; cubs.
No. 1 large. $5; No. 1 medium, $4; No. 1
small. $2.25.

Badger, No. 1 large. $1.25; No. 1
medium. $1; No. 1 small. 75c.

Beaver, No. 1 large, $7.50; No. 1
medium. $4.50; No. 1 small, $2.50.

Fisher, No. 1 large. $7.50; No. 1 medium,
$6: No. 1 small. $5.

Fox. silver. No. 1 large, $200; No. 1
medium. $100; No. 1 small. $85: cross. No-
-1 large. $8: No. 1 medium. $6; No. 1 small.
$4; gray, No. 1 large. $1: No. I medium,
66c; No. 1 small. 45c; red. No. 1 large,
$4.75; No. 1 medium. $3.50: No. 1 small.
$2.25; kits. No. 1 large. 70c; No. 1 medium,
60c; No. 1 small. 35c.

Otter, dark. No. 1 large. $18; No. 1
medium. $13; No. 1 small. $10; brow n and
pale. No. 1 large. $8; No. l medium. $6;
No. 1 small, $5.

Mink. dark. No. 1 large. $3.50; No. 1
medium. $2.60; No. 1 small. $2; brown
and pale. No. 1 lars?*> 12.75; No. 1 medium.
$2: No. 1 small. $1.50.

Raccoon. No. 1 large. $1.75: ' No. 1
medium. $1.20: No. i. small. 75c.

Marten, dark. No. 1 large. $20; No. 1
medium. $14; No. 1 small. $7; brown. No.
1 large. $9:. No. 1 medium. $5: No. 1 small.
$4; pale. No. 1 large. $5; No. 1 medium,
$3.60; No. 1 small. $2.50.

Skunk, black. No. 1 larsre. $1.75: No. 1
medium. $1.35; No. 1 small. $1; striped.
No. 1 large. $1; No. 1, medium, 75c; No. 1
small, 60c.

Wolf. No. 1 lartre. $2.50; No. 1 medium.
$1.50: No. 1 smnll. $1.

Wolverine. No. 1 large. $7; No. 1
medium, $5; No. 1 small/$4.

Weasels, white. No. 1 larce. BOc; No. 1
medium. 30c: No. 1 small, 15c.

-Muskrats, Wisconsin. lare-p winter. 14c:
small winter . and large fall, lie; small
fall. 8c: Minnesota, large winter, lie;
small winter and large fall. 3c; small fall.
7c; kits, 3c.

Above arc ouotatior.s for pri»rp No. 1
furs. Nos. 2, 3. i are unprime and worth
proportionately less.

Mix Drinks and Car Fares
CHICAGO, Feb. 12.—Oliver W. S>.-w-

--art, formerly chairman of the Prohi-
bition national committee, today was
nominated fnj- rr.iycr of Chicago by
the Prohibition city convention. In
addition to demnndiii? the prohibition
of the liquor trnffic. the platform con-
tains a declaration in favor of 1 cent
street car Tares.

Established 1869.
BANKERS AND BROKERS.

The eldest, strongest and moat reliable
house In the Northwest dealing in Stocks,
Bonds, Grain and Provisions. Corresi>ond-
ence solicited. Members Chicago Board of
Trade. Germania Life Insurance BiUf.,
St. Paul. Minn.

KOSSUTH CONFERS
WITH THE EMPEROR

Hungarian Leader Explains
Purpose of Independence

Party

VIENNA, Feb. Francis Kossuth
the leader of the Independence party
In the Hungarian parliament, was re-
ceived this morning by the emperor-
king and discussed with his majesty
the political situation and cabinet cris-
is in Hungary arising from the coali-tion of the various minor parties in.Hungary with the Independence party
and the sweeping victory at the polls
in Hungary on Jan. 26, which has re-
sulted in the united opposition parties
being placed in control of the lower
house of the Hungarian parliament.

Herr Kossuth has declared that it is
impossible now to govern Hungary
without the help of this united partyor against its wishes. Herr Kossuthwas with his majesty nearly an hour
and was treated with great distinction.
Sfrtt?cPreS^ d fully his views and hisparty s. The emperor listened at-tentively, but did not make any replyaffecting the situation. If Kossuthstands fast for his party's programme
his position is a strong one and it isbelieved that he will do so.

The solution of the present situa-tion may be delayed, but it is hopeduiat the emperor's approaching visitto Budapest, where he will confer with
?n hL;?« "If,13" V^ers, will do muchto help find the solution.

Kossuth's Intentions
Herr Kossuth declared that he came

tZ \!enna with the purpose and inihe hope of convincing the emperor
that no party exists in Hungary desir-ing to separate the interests of Hun-gary from those of the house of Haps-burg; that the Independence party is
most loyal and that Hungary wouldbecome the strongest prop of thedynasty if it were permitted to havefree and unhindered development

He said further that the Inde-pendence party's programme is real-
ized, all differences between Austriaand Hungary will disappear.

The development and strengthening
of Hungary as a nation would, he said,
increase the security of the king's
throne, and in future the fate of Hun-gary and the house of Hapshurg wouldbe closely interwoven, through mutual
understandings.

Herr Kossuth's interview with Em-
peror Francis Joseph is regard.-1 in
Austria and Hungary as a historical
event, because it is believed it will
actually lead to closer relations be-
tween the house of Hapsburg and
those Hungarians who have been op-
posed to the existing double form of
government. The prospects of the suc-
cessful development of the Independ-
ence party's programme are now
brighter than they have been for
thirty years past, and it is hoped thenear future may see the establish-
ment of a system of international life
between Austria and Hungary which,
ultimately will lead to relations sim-
ilar to those existing between Norway
and Sweden.

Complete Independence
In substance the Independence par-

ty's programme is the complete inde-
pendence of Hungary from Austria as
a nation, but Hungary's continuance
under the personal sovereignty of the
head of the house of Hapsburg and
mutual protective unity between the
two nations.

Herr Kossuth declares that this pol-
icy is in no sense anti-dyna.sti,' and
refers to the fact that It was first
enunciated by Emperor Charles in 1723.

The Hungarian parliament which
was elected on Jan. 26 should hold its
opening session on Feb. 17, but in the
event that no cabinet shall have been
appointed by that time the session
necessarily will be postponed.

Herr Kossuth's explanations have
made a good impression in Vienna and
particularly in certain Austrian clr-
cles, where fears were entertained re-
garding supposed revolutionary tend-
encies of the Independence party.

In the future relations between Aus-
tria and Hungary Herr Kossuth will
undoubtedly play an Important part-

When Herr Kossuth drove this
morning to the imperial palace the
streets through which he passed were
crowded with people interestedly
watching the historical scene of a for-
mer revolutionist entering the Vien-
nese Hofburg, the residence of the
same emperor who condemned Louis
Kossuth, the father of Francis, to
death, Louis Kossuth being subse-
quently hanged in effigy by Austrian
authority. This reception a few weeks
ago would have been considered im-
possible.

GOES TO INVESTIGATE
GEN. KUROPATKIN

Czar's Agent Will Determine Whether
v He Is Fit to Command

ST. PETERSBURG. Feb. 12.—There
is a new crop of rumors concerning
Gen. Kuropatkin and Lieut. Gen.
Gripenberg. One of them is that Vice
Admiral Bezobrazoff has gone to
Irkutsk to persuade Gen. Gripenberg
to return to Manchuria. Gen. Gripen-
berg's illness is declared to be not se-
rious. Another rumor is that the di-
rector of the committee on the far
East, Admiral Abaza, is not on a peace
mission, but is to report to the em-
peror the truth concerning allegations

made that Gen. Kuropatkin is no
longer fitted to command.

The admiralty confirms the state-
ment that Admiral Nebogatoff's divi-
sion of the Russian third Pacific
squadron will sail from Libau at the
end of the present week.
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