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PERFECT WEATHER CONDITIONS INS.W.
CLOSING WHEAT QUOTATIONS AT LEADING MARKETS

—May Wheat— —July Wheat—
Thursday. Wednesday. Thursday. Wednesday.

Minneapolis $1.11%-% $1.13% $1.07% $1.09%-%
Chicago 1.12% 1.14% .90% .91%-*
Duluth I.OBV* 1.10 1.06% 1.08%
St. Louis 1.05V* 1.05% .85% .85%-86
Kansas City 95% .97% .79%-80 .80%
New You ...1.11% 1.13% .95% .96%

RANGE IN MINNEAPOLIS PRICES
Closing

Wh«at. Open. High. Low. Thursday. Wednesday. Tear Ago.
May $1.12%-12 $1.12%-% $1.10% $1.11%-% $1.13% $0.96%
July 1.08%-% 1.08% 1.07 1.07% 1.09%-% -96»4
Sept 86% .86% .85% .86% .87%-%

Oats.
May 28% .28% .28% .28% .28%-%

CHICAGO QUOTATIONS
The leading futures ranged as follows:

Closing
Wheat. Open. High. Low Thursday. Wednesday. Year Ago.

May $1.13%-12% $1.13% $1.12% $1.12% $1.14% $0.94
July 91%-% .91% .90% .90% .91%-% .88
Sept 85%-85 .85% .84% * .84%-% .85%-% .83%

Corn.
May ....:. .48%-48 .48% . .47% .48% .48% .52%
July 48%-% .48% .48% -48%-% .48% .49%-%
Sept 48%-% .48% .48% .48% .48%-% .49

Oats.
May 30%-% .30% .30% .30% .30% .38%-%
July 30%-% .30%-% .30% -30%-% .30% -37%-%
Sept 29% .29%-% .29 29%-% .29%-> i .31%

Pork.
May 12.72% 12.77-80 12.72% 12.77% 12.80-82 13.02%
July 12.87% 12.92% 12.85 12.92% 12.96 13.22%

Lard.
May 7.05-07 7.07-10 7.06 7.07.10 7.10 fi.97%
July 7.22% 7.22% 7.20-22 7.22% 7.22-26 7.10

Ribs.
May 6.87% 6.87-90 6.85 6.87-90 6.70 6.86
July 7.07% 6.07% 7.05 7.07% 7.10 7.10

MAYSELLSATSI.IOI
AND JULY AT $1.07

Bears Raid the Market and

Catch Numerous Stop

Loss Orders

Minneapolis Chamber of .Commerce
March 23.—Perfect weather conditions
prevailing all over tl^e country, with
glowing reports from the winter wheat
sections, increased receipts here and a
lower Liverpool market, with a rather
nlow cash demand, started the bears on a
raid which carried prices down over 2c
from yesterday's closing figures. Shorts
Htarted the ball rolling on the curb by
offering wheat down freely, and as there
was a very limited demand it was not
difficult to force the market down. The
opening was weak and a cent below the
close of the daty before, but even then
did not meet with any demand except
from a few shorts who had small profits.
The demand from this source was not
even enough to check the decline let alone
causing any rally.

The bears continued to hammer the
market during the entire session. Later
in the day there were a few fractional ral-
lies, but these only brought out renewedselling by both longs and shorts. Com-
mission men seemed to be well supplied
with stop loss orders, which in * many
cases were difficult of execution, owing
to the rapidity of the decline in prices.
The dose was but about %c above the
low point of the day on some of the
bears covering and buying against puts.
While we show a greater decline than
the Chicago market, where they made
new low points on both July and Septem-
ber, our market is still several cents above
our low point of last week. The market
at no time showed any rallying power and
at the close looks decidedly weak, but
the short interest has been materially In-
creased by this break and a lot of weak
holders shaken out. which should put
the market in a more healthy condition.

The cash demand was rather slow to-day, millers not being in the market toany extent. The demand from interior
millers was rather light, thus leaving the
market to the mercy of mixers anf ele-
vator interests. Prices, however, were
well maintained as compared with fu-
tures, the bulk of sales being on about thesame basis as yesterday as compared with
the May option.

May wheat opened lc lower at $1.12%
(ffil.l2, sold at $1.12%<{ji1.12%. dropped to
$1.10%. closing at $1.11%<51.11%. July
wheat opened at $1.08%#i.08K, sold down
to $1.08, rallied to $T.08%@1.08%. off
again to $1.07. up to $1.07%. closing at
$1.07%. September opened at 86%c. sold
at 86%c, down to 85%e. closing at 86^.Minneapolis stocks decreased 400.000 bu
for five days. Receipts 330 cars, against
266 a year ago; Duluth 6. against 31; Chi-cago 25. against 14; Kansas City 66, and
St. Louis 27.000 bu. Clearances of wheat
and flour 136.000 bu. Primary receipts
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613.000 bu. against 416.000 last year. Ship-
ments 228.000 bu, against 352.000 bu. Ar-
gentina shipments estimated at 4,000.-
--000 bu.

Liverpool wheat closed "4@%d lower,
Antwerp unchanged, Berlin %c lower.
Budapest 2%c lower, Paris wheat 5 cen-
times higher, flour unchanged to 15 cen-
times higher.

Price —Conditions generally are
favorable to growing crops and spring

1 seeding. On March"l the stocks of meats
in the west aggregated 648.000.000 lbs.
against 436,000.000 lbs a year ago and a
ten year average of 431.000.000 lbs. Pack-
ing of hogs in the west 385,000, against
370.000 a year ago.

Liverpool——Very favorable crop
reports from Kansas and talk of further
large shipments from Argentina this week
caused opening decline of %d. with addi-
tional losses of %d In May and Septem-
ber, and ytil In July- . Corn —March open-
ed unchanged, but later lost %d. while
May opened %d lower, with a further

i decline of %d. the principal factor being
cheaper American offers. Towards jnoon
the distant month recovered %d on cover-
ing by shorts.

Chicago Cash Business—The break in
all futures did not appear to affect the
cash values, although sales to mills
Wednesday were only 15.000 bu In mixed
lots. No. 2 red remained lat the recent
premium of lc to 2c over May In store.
No. 3 red was $1.07 to $1.14, No. 2 hard
sold at $1.15% and No. 3 hard at $1.06.
Four cars of No. 3 spring sold at $1.10.
No. 1 northern was $1.16 to $1.17 f. o. b.

The trade at Kansas City was slow and
No. 2 hard sold at $1.04 to $1.06%.

A decline of Me to lc was made In the
market for sample corn, with the demand
mainly from elevator and industrials In-
terest. Sales were 150,000 bu for domes-
tic and 135,000 bu for export, part of the
latter being on the closing decline at
a trifle better than 4c over May. Oats de-
clined »ie to %c. with sales of 110.000 bu.
No. 3 white brought 38%c. At the sea-
board exporters sold 24.000 bu Manitoba
wheat abroad and sales of corn were
144.000 bu.

Weather—The weather map shows
heavy-rain at Kansas City and general
rains in Kansas, lowa, northwest . and in
Manitoba. . Slightly - lower temperatures
in northwest and higher In west and
southwest. Generally cloudy this morn-ing and raining at Kansas City. In the
extreme north and northwest it is" partly
cloudy. 26 to. 34 • above; general rains,
precipitation trace to .05; northwest part- !ly cloudy.- 32. tat 40 above; precipitation,
Willlston. .14; 'Huron. .04; St. Paul, .16;
Moorhead.'- .04; Duluth. .34; west and
southwest generally cloudy.

Forecast—lllinois, - Indiana. Missouri. <
Wisconsin, showers tonight. Friday, fair;
lower and upper Michigan, - showers to-night and possibly In east portion • Fri-
day; warmer in southeast portion tonight,
cooler In west portion Friday, . brisksoutherly shifting to westerly winds;
Minnesota, lowa. North and South Da-kota. Nebraska. Kansas, fair tonight and
Friday. -Indications are - for showers in
the western lake region and central val-leys today and possibly tonight, followedby generally fair weather throughout this
district Friday; temperature will fall
somewhat in this section, but no cold
weather Is indicated for any district.

* Closing Cash Grain Prices
No 1 hard. $1.15%; No. 1 northern.

$1.13%; No. 2 northern, $1.09%; No 3wheat. $i.01%(g)1.03%; No. 1 durum 94c;
No. 3 yellow com. 44% c; No. 3 corn
43,: No. 3 oats. 28%*3>28%c; No. 3 whiteoats. 29%c;~ barley, 38®43c; rye, 78Vi@
<9%c; No. 1 flax on spot. $1.38*; No. 1
flax to arrive, $1.38; No. 1 flax, Marchoption, $1.38. -

Puts and Calls 1
Minneapolis— puts. $1.09%@1.09*4;calls $1.12%@1.12* ; curb $1.1?%. *'Milwaukee— wheat puts. - $1.11%;

calls, $1.14%; July, wheat puts, 89% c:
calls' I

'*c: " May corn ?UtS> 48%@48»4c;

Minneapolis Receipts and Shipments
_„

A
Receipts. Shipments.

Wheat .... 316.800 73 720Corn .......-........... 14.100 2.750gats .^.............. 88.480 - 21.760
Barley 4C.000 4&400Fax 7080 - 7000Flour (brls) ... ........ 55 697

MINNEAPOLIS GASH MARKETS
Rye Holding . Firm — All Other Coarse

Grains Somewhat Easier
Flax—A good demand "at "

fractionally
tiTcLpi 1068,' No- l\u25a0?« on "I*o* rising at$1.38%,^ and to arrive and March ship-
ments $1.38. Receipts 11 cars and ship-
ments 7.

_
Corn—Demand, not quite so pood, with

undertone slightly easier; No. 3 yellow
closing at- 4434c. Receipts 15 cars andshipments 3.-;

. Oats—Market steady at yesterday's de-cline; demand good ami market active;
No. 3 white, closing at 29%c. Receipts 56cars and shipments 16. •- . , _.

Rye—A strong market with a good gen-
eral demand; closing-figures 78'*(7<>79Sic
Receipts and shipments 1 car each • ••\u25a0 -Barley—A pood demand with an easierundertone; malting selling at 40@43c andfeed at '-38@40c. Receipts 46 cars J andshipments 44. -.. -..4"

Fred and Meal—Coarse cornmeal nn<l
cracked corn. In sacks/extra, $16 504?16.75; No.l ground feed. 2-3 corn and 1-3
oats. 80 lb sacks, sacks. extra, $17 00£2
17.26; No. 2 ground feed, % corn and %oats. \u25a080 lb " sacks, sacks extra, -. $17.50^
17.. 5; No 3 ground feed. 1-3 corn and 2-9
oats .5 lb sacks, sacks extra, $18 00015.25.Miilstuffs—Bran ;in bulk. $14.25014.50;shorts. $14.25@14.50; middlings. $IG.OO©
16.50; rod dog. $19.00. all f. o. b Minne-apolis; in 200 lb sacks. SI.OO per ton ad-
ditional; in 100.1b sacks. $1.60 per ton ad-ditional. Shipments. 2.152 tons

Hay—Reported by Cleveland & Co.: Re-ceipts of hay moderate and market An
at quotations. Not enough good hay
coming In xto-supply, the demand; butthere is a good deal of poor old stuff stillon track which- is hanf to -sell at any
satisfactory price. Timothy, choice, $•» 50
©10.00; No. 1, 59.00«,9.r.0; No. 2 $7 0008.00; No. 3. $«i.00®7.00; : upland, cholcSL$7.00(»7.50: No. 1. 56.&0CT7.00; No = $55096.50; No. 3. $4.00^3.00; midland. S4 50«
6.50;: swale. $3.50@4.00; rye straw $5,5036-50; wheat Croats, ?4.00@4.50. Shipments

GASH SALES
Minneapolis, March 23

-.No. 1 Hard Wheat— l car, $J.ir».
•, No. l -Northern \u25a0 Whoa 2 cars •$1 : 14* lcar. $1:14%;. 11 eats, $1.13%; 6.00 Cbu'lo

\u25a0arrive;*$1.14. -. .-\u25a0 .•--. _^ : . -•-•-..,-"•-„-
---No. 2 Northern Wheat—l car. $1,10%;" 2

car*. $1.10; 3 cars, $1.10%; 4 cars. $1.09%;
1 car. $1.08; 2 cars. $1.10%; 4 cars, $1.09%;
6.000 bu to arrive, $1.09%.

No. 3 Wheat —4 cars, $1.04; 3 cam.
$1.06; 1 car. $1.06; 1 car. $1.04%; 2 cars,
$1.04%; 3 cars, $1.03; 2 cars, $1.02; 2 cars,
$1.03%; 2 cars. $1.05%.

No. 4* Wheat—l car. thin. 80c; 1 car,
fcoc; 9 cars. 94c; 8 cars. 96c; part car.
smut. $1.06; 3 cars. 96% c; 7 cars. 93c; 2
cars. 97c; 1 car, choice, 98c; 1 car. 99c.

Rejected Wheat—l car. 77c; 1 car. 41
lb shrunken, 66c; 1 car. 74c; 1 car, 80c: 1
car. Me; 2 can. 70c; \ car. thin. 69c; 1
car. frost. Sic; part car. smut. $1.06; 2
cars, frost. 71c; 2 cars, Bfic; 1 car. 76c; 1
car, frost, 68c; 3 cars, 62c; 2 cars, 82c; 1
car. 72c.

No Grade Wheat—l car, 81c; 1 car, frost,
70c. •»

No. 3 Yellow Corn—l car, 46c.
No. 3 Corn—l car, 43%c.
No. 4 Corn—l car, 43%c.
No. 4 Corn—l car. 43%c.
No Grade Corn—l car. wet. 36c.
No. I White Oats—2 cars, 29\c.
No. 3 White Oats—9 cars. 29% c; 2 cars,

29% c; 1 car. 29%c; 2 cars. 29%c.
No. 4 White Oats—l 2cars, 29c; 2 cars.

28% c; 1 car. choice, 29% c; 1 part car.
28%c.

No. 3 Oats—l car. 28% c; 1 car, 28% c; 1
car. 29c; 1 cars. 28%c.

No Grade Oats —2 cars, 28c.
Nq. 2 Rye—l part car, 80c; 600 bu to

arrive, 80%c.
No. 4 Barley—7 cars, 40c; 3 cars, 39c; 1

car. 40%c.
No. 1 Feed Barley—2 cars, 39%c; 10

cars, 38% c; 1 car, 40c; 3 cars, 3Uc; 1 part
car, 38c.

No. 2 Feed Barley—C cars. 38% c; 2 cars,
38c; 1 car. 40%c; Z cars. 39c. .

No Grade Barley—l ear. 38c; 1 car.
38%c.

No. 1 Flax Seed—2 cars. $1.39.
No. Grade Flax Seed—l car, $1.30.
Durum Wheat—l car, No. 2. $1.39.
Mustard Seed —1 car. per ton, $18.00.

STATE GRAIN INSPECTION
Inspected In — Wheat — Cars — Great

Northern—No. l northern, 9; No. 2 north-
ern. 13; No. 3, 3; No. 4, 14; rejected, 11.

C, M. & St. P. —No. 2 northern, 2; No.
3. 2; No. 4, 7; rejected, 4.

800 Line—No. 1 hard. 1; No. 1 northern,
6; No. 2 northern, 6; No- 3, 8; No. 4, 5;
rejected. 1.

Northern Pacific—No. 1 hard, 1; No. 1
northern, 2; No. 2 northern, 2; No. 3, 2;
No. 4, 9; rejected. 3.

C, St. P., M. & O.—No. 2 northern, 2;
No. 3, 1.

Totals—No. 1 hard. 2; No. 1 northern.
17; No. 2 northern, 26; No. 3, 16; No. 4.
35; rejected, 19.

Other Grains—Rejected winter wheat,
4; mixed wheat, 2; western wheat, 8; No.
3 yellow corn, 1; No. 3 corn. 2; No. 4
corn, 2; no grade corn, 8; No. 2 white
oats, 1; No. 3 white oats, 8; No. 4 white
oats, 13; No. 3 oats, 6; no grade oats, 1;
No. 2 rye, 2; No. 3 rye, 2; no grade rye.
1; No. 4 barley, 4- No. 1 feed barley, 6;
No. 2 feed barley, 8; no grade feed barley,
2; So. 1 northwestern flax, 2; No. 1
flax. 3.

Cars Inspected Out —No. 2 durum
wheat. 1; No. 1 northern wheat. 44; No.
2 northern wheat. 7i»; No. 3 wheat, 63;
No. \u2666 wheat. 61; rejected wheat, 26; No. 3
winter wheat, 10; mixed wheat. 1; No. 3
yellow corn, 1; No. 3 corn. 14; No. 4
corn, 3; no grade corn. 1; No. 3 white
oats, 26: No. 4 white oats. 4; No. 3 oats,
1; No. 4 barley, 25; No. 1 feed barley. 3;
No. 2 feed barley. 1; No. 2 rye, 2; No. 1
northwestern flax, 7- No. 1 flax, 4; re-
jected flax, 4; no grade flax, 1.

DAILY WHEAT MOVEMENT
The following are the receipts and ship-

ments at the principal primary wheat
markets:

Receipts. Shipments.
New York 44.800
Baltimore 7,062 ... .
Toledo 1.000 6,000
Detroit 9,249 1,891
St. Louis 28,000 65.000
Chicago 62,000 28.760
Milwaukee 3.432 23.166
Duluth 17.347Minneapolis 316.800 73,720
Kansas City 39,000 58.500

SPECULATIVE 60SSIP
Chicago to Edwards-Wood Co.; The

present activity In wheat has resulted In
a big trade and for several days there has
been evidence of the best Interests buy-
Ing on declines. In Chicago the shortage
In May wheat la estimated at 20,000,000
bu, and that month is but a little more
than thirty days away, with the contract
wheat of the country in small supply and
ro doctored up by mixing that considera-
ble difficulty has already been experi-
enced in getting it inspected and ac-
cepted on contracts when moved from
one market to another.

Chicago—A charter made over a week
ago was that of the steamer Howard
Shaw for 270.000 bu corn to load at South
Chicago at l^c to Buffalo. The low
rate was on accounj of the large sixe of
the cargo. Two charters have been made
since at 2c, including storage in vessel toopening of navigation.

Chicago—There has not been nearly
the pressure on oats today as was thecase yesterday. A. 8- White continuedselling today from 30^c to 30V4c, and
FViedman also sold some more oats, but
commission house demand has been the
feature since the dip.

Peorla wires: been raining pretty
steadily since C o'clock this morning anil
looks now as if it might continue during
the day. We have not had enough pre-
viously to Interrupt shelling or affect
roadtt, but think this will do it.

Chicago—Pit shorts and the scalping
element are the chief buyers of May
corn. Pit crowd rapidly getting long.
Any further good selling would probably
start a quick break.

Chicago—W. & L. big sellers of May
coin. P. F. & R. and Bart 1.-a also sell-ing. Scalpers the best buyers. Market
acts heavy. Congdon Is buying a littleMay corn. Think it is covering short for
August Brosseau.

A Liverpool house cables: Wheat andcorn lower, affected by American advices
Markets are very steady at the decline
and would be likely to respond quickly
to any improvement on your side.

Chicago—Market opened weak with
commission houses in general having sell-ing orders and stop loss orders. Love has
been the best buyer, although there has
been some buying probably against puts
by the pit crowd.

Chicago—Weather -could not be betterfor wheat. Rain where, you want it and
sunshine where you want It.

Chicago— Shorts keep coming in and
market keeps going lower, keeping the pit
situation weak all the time.

N>w York—To A. J. Cummings: Bank-
ing authorities are quuttd v saying thata money stringency Is not at all likely,
then- being ample funds to prevent i"tThere is no doubt that there has been ex-
cellent buying of Mexican Central for
some time. It is tipped for a big advancewhen the present general market reaction
is ended. Recent persistent strength of
industrials has directed considerable at-tention from i.-iilroads. It i.s said thatmany professionals, as a hedge, have beenselling the lailroads and buying indus-trials. Th.> president of Corn Productscompany, explaining the cut in preferred
dividend paid, during the greater part oflast year the general depression in busi-ness and increased competition in starchand glucose industries seriously affectedthe company's earnings. The declarationof a 4 per cent dividend on TennesseeCoal and Ir.-n makes the first since No-
vombcr mo. when 2 per cent was paid.
Sloss Sheffield has advanced the price offoundry- iron 25c a ton. I'ncertainty as tostability of the speculative position hasperhaps more to do with present liquida-
tion in stock market than any olher fea-ture.

New York -Randolph says: 1 thinkthe speculative position has been muchimproved by yesterday's decline and that
It is probable we shall see a sharp rally Inthe market."

NVw York—There has been selling of[or* stocu/in New York Central this morn-
iiiff. \\ i*tem wire houses have done

K«mxl part of selling throughout the mar-ket. Traders bullish now and buying
freely for a rally.

New York—The short interest in the
rrarket has been increased considerably
and a more active borrowing demand forstocks is in evidence, especially for Union
Piieiflc.

New York—lt hi a very heavy marketand look* like to me liquidation com-mencing. Some ijiginterest is again sell-ing Union Pacific. New York CentralAtcMson. Copper and Steels. 1 suggest
selling .storks o«-cverv rally.

New York—The tip to buy Union Pa-cific very generously was given out thismorning. The market needs better sup-
port than tips. Looks top h«»avy to me.

A Guess at It

T>"£iK- is-U «.hat God is deserting the
Prohib.tionists? \u25a0 inquires Preside n( Hv.leof Bowdoin r-ollege. Possibly because

'y never make good.—Butte Intermoun-
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JULY AND SEPTEMBER
MAKE NEW LOW POINTS

Deferred Futures Very Weak
and Show INo Rallying

Power

CHICAGO. March 23 —Weakness pre-
vailed In -.the wheat market here- today
as a result of continued excellent-weather
for crops. At the-close wheat for. May.
delivery was off ls4c. July wheat is down
%@lc.~*Corn and provisions are almost
unchangcd.*ag|wjj*itSft

Wheat
The wheat* market was weak from the

start. Opening trades were marked by a
decline of over 2c in the price of the May
delivery and lc In July. Initial quota-
tions on May were off %c to 2Vic at
$1.12% to $1.13?4. July was down »fe«V4c
to %<|lV at Sic to 91UC- Heavy receipts
In the northwest had much to do with
the opening declines. Lower cables' were
also -a factor. Weather extremely favor- .
able for the rapid growth of the new crop
attracted, however.- most attention. - Sev-
eral . houses with northwestern " connec-
tions were liberal sellers of May, while
pit-traders generally sold July after Mayhad touched $1.12 and July 90% a - The
market rallied somewhat •on covering by
shorts. May advancing to $1.13.The market though lacked any definite

•support, news from the winter wheat beltbeing of such . bearish character as to
discourage demand.- One report from To-
ledo. Ohio, claimed that wheat in north-: crn Ohio could not' look better than atpresent. Advices from Louisville stated
that this is the earliest spring ever knownin Kentucky and that in all probability
new wheat, will be ready to market by
,Jy V, Tne Ju|y option was under con-

siderable selling pressure during the lastpart of the session, declining to 90*ic.
Cash news from all markets was bearish
late in the day. The market closed weakwith May at $1.12%. Final quotations onJuly were at 909ic.

Clearances of wheat and flour wereequal to 134.700 bu. Primary receipts
were 513.100 bu compared with 416.400 bua year ago. Minneapolis. Duluth and
Chicago reported receipts' of 361 cars,
against 218 cars last' week and 311 carsa year ago.

Corn
Notwithstanding the sharp break in

wheat prices the corn market was com-paratively firm. At the start the market
showed some weakness as a result of
lower prices at Liverpool and in sym-
pathy with wheat. Later shorts started
to cover on small estimated receipts for
tomorrow. Offerings. however,- werelight and in consequence a firmer tonedeveloped. May opened unchanged to *£clower at 48c to 48«4c sold between 48«4cand 4i»«Q47vsc and closed at the top.Local receipts were 425 cars with 11 of
contract grade.

Oats
Weakness of wheat had a depressing ef-

u ,*°V. the OitK market. A general
liquidation was a feature early In thepay. Shorts were the best buyers Dur-ing the last part of the session trading
was very light. May opened unchanged
to %c lower at 30% cto 30%c. soid be-
tween 30^c and 30% cand closed at 30»iCLocal receipts were 152.

Provisions.
r-^i large ;Increase In stocks and liberalreceipts of live hogs caused weakness inprovisions. Trading, however, was very
light at the close. May pork was oft 2H<&>c« at <*nr77%- Ijlrdand ribs were each

©6 90
er at $7 - 07^®710 and J6.87H

Estimated receipts for tomorrow:Wheat 59 cars; corn. 254 cars; oats, UScars; hogs. 28.000 head. \u25a0

Cash quotation*:were as follows: Flouras
«i &L,2 ,sP rIV heat. I1.08&1.13: No.

3. $1.02ft1.i:.'; No. 2 red. $1.t3©1.16VNo I corn. 47>4c: No. 2 yellow. 48c. No 2
oats. 30% c; No. 2 white. 32U«r33^,c- No
3 white. 30* ©32c. No. 2 r?e7 78©78UcGood feeding; barley. 38©40c; fair "tochoice malting. 43i?47c. No. 1 flaxsecd.$1.-5; No. 1 northwestern. $1.37 Messpork, per brl. $12.70<fT12.75. Lard per
100 lbs. $6.97% ©7.00/ Short ribs sides
iS?B^- J6.' 7 .00. Short clear sides(boxed). $,0067.12%. Whisky, basis of

ti? ,W!»- .$1- 23- Clover- contract grade.
Vrd£ Receipts—Flour. 23.700 brls; wheat.62.000 bu; corn. 443.400 bu; oats. 281.300
« U^1?^ 60-600 bu- Shipments—Flour.36.100 brls; wheat. 28.800 bu; corn- 242-00bu; oats. 249,500 bu; barley. 6.800 bu Onthe produce exchange today the butter
market, was firm: creameries. 2027 cdairies. 18<r*23c. Eggs steady; at markcases Included. 16c; firsts. 16c spring

£Sr >i21icii4?lm'' 18c- Cheese stea<ry to

nominal; May. 6s B%d; July. 6s B%d.Corn—Spot, firm; American mixed, new,
4s 4V«d; American mixed, old. 4s lid; fu-
tures, quiet; March, 4s 3&d; May, 4s 4^d.

MINNEAPOLIS FLOUR MARKET
Prices 10 Cents* Lower for Patents in

Sympathy with Wheat
About the only change to report is a de-

cline in the price of patents of 10 cents
on account of the lower price' for cash
wheat. Demand continues, fair, the ag-
gregate of the sales being fairly satisfac-
tory.

Shipments. 55.697 brls.
First patents. $6.10&6.20; second pat-

ents. $5.90©6.00; first clears. $4.25©4.45:
second clears. $2.70^2.80. (These are all
f. o. b. in wood.)

PRODUCE MARKET
Butter—Creamery—Extra. 26% c; firsts,

23Vt®24^c. Dairies, extra 19@21c: firsts.
17©l!»c; renovated. 21V4©22e; rolls and
prints, common. 17c; packing stock, fresh,
lie; grease. sc.

Cheese—Twins, fancy. 14c; twins or
flats, storage. 100/U^c; Young Amer-
icas, fancy. H©l4V4c; brick. No. 1. 16c;
brick. No. 2, 11012c; limburger. No. 1.new, 14^c; primost. No. 1. Sc; pultost.
10c; Swiss cheese. No. 1. wheel. 14@14V>c;
Swiss cheese. No. 2. wheel. 13c.

Eggs— at mark, cases included. 14%c.
Beans—Choice to fancy, navy, per bu.

$1^35^1.85; brown, fair to fancy, $I.7s'ij)

Peas—Yellow peas. $1.25.
Potatoes—Home grown, car lots, 25c;

sweet, brl. $4.50.
Vegetables—Beets, per bu. 40c; beets,new, do«. 75c; cabbage, per cwt, $1 00;

cauliflower, crate. $3.50«54.00; carrots, bu
40c; carrots, new. dor, 75c: celery', homegrown, doz. 30035c; California, crate,
To 60425.75; cucumbers, dox, $2.00; lettucebox, 60c: mint. do*. $1.00; onions, dozen
bunches. 25@30c; onions, cwt. $2.25; pars-
ley, dozen. 40c; radishes, dozen bunches
76<jrS0c; rutabagas, bu, 40c; turnips. 40c;
turnips, new, 75c; tomatoes, Florida 6basket crate. $4.00<a4.1 >5.

Grapes—Malagas." keg. $6.00©8.0©
Apples—Fancy varieties. $2.76«J4.50:

western box apples. $1.50^2.75.
Strawberries—-Quart. 65c.
Cranberries—Jerseys, brl. $7.00.
Bananas—Per bunch, as to size. $1.60®2.60.
Lemons—California, per box, $3.25®3.60.
Oranges—California navels. $2.40«?2.60;

seedlings. $2.00; Florida grape fruit, $6.50fc6.00; California grape fruit, $3.60.
Dressed Meats—Veal, fancy. 7«g)7Uc; fair

to good. 6&6V*c: mutton, country dressed.
<&@9c; fall lamb, round dressed. 10@llc.

Hogs—Country dressed. s«4fis»ic.
Dressed Poultry—Spring chicks, fancy.

12#ll'^c; spring chicks. No. 2. 10«llc;
hens, fancy. 11612 c; hens. No. 2. 8@8\»c;
turkeys. No. 1. hens. 17©18^c; turkeys,
thin and poor, ll^il-ic; turkeys, old toms
U#lie; duoks, UflUe; geese, liftiUc.

Ttik—Pike. 7^c; sunfish. perch, etc.,
4%c; frog legs, dozen. 6@Bc; Lake Su-
perior herring, 4©4^c.

ST. PAUL MARKETS
Feed and Meal—Coarse cornmeal and

cracked corn ton, $16.75; ground feed
No. 1. two-thirds corn and one-third oats,
$17.25; ground feed. No. 2, half corn and
half oats. $17.75; ground feed. No. 3, one-
third corn and two-thirds oats. $18.25.

Bran and Shorts—Bran In bulk. $14.00-
--bran in sacks, 200 lbs, $14.75; bran in
sacks. 100 lbs. $15.25; standard middlings
in bulk. $14.00; standard middlings. 200
1b sacks. $14.76; standard middlings W0
lb sacks. $15.25; middlings, flour, bulk
$16.50; middlings, flour, 100 lb sacks'
$17.00; oil meal, per ton, $27.00.

Hay—Receipts, 7 cars; choice prairie
$8.00; No. 1 prairie. $7.0007.50; No. 2prairie. $4.50<g>4.75; No. 3 prairie. $3 00®$3.75; No. 1 midland. $4.0005.^5- No 2
midland. $3.00<&3.25; choice timothy
$9.50; No. 1 timothy. $8.00«r9.00; No 2timothy. $6.25<&7 J5; No. 3 timothy $6 00
9*.00; No. 1 clover hay. $6.00«£7.00; No.
1 clover hay. mixed, $6.25®7.25; No *clover hay. mixed, $5.00tt6.0tt; packing
hay, $1'.50@3.00; no grade. $2.00©3 00rye straw. No. 1. $5.00^5.50; No. 2, $3 50
fe'4.so; wheat and oat straw. $3.00@4.60!

Flour—Patents, firsts. $6.00«i6.10; pat-
ents, second. $5.80@5.90; clears, firsts
$4.50<g>4.70; red dog. per ton, 140 lb sacks
$19.00.

LONDON. March 23.—The second series
of the wool auction sales closed today. Agood selection, amounting to 7.972 bales
chiefly New Zealand was offered. There
was an active demand and the highest
prices of the series were realized. Slipes
were In better request. When the fteries
opened merinos were unchanged to 5points cheaper, good qualities bringing theJuly rates. Later all grad«s weakened,
but toward the close under vigorous com-
petltl6n and a distinctly stronger tone fine
haired improved and at times advanced
about the January level. Medium andcoarse cross breds followed a like trend,
declining 10&15 per cent below the first
series, while the finest grades remained
about unchanged to 6 per cent lower. Keencompetition near the closing brought
about a reaction and a general advance of
5 per cent. Cape of Good Hope and Natal
wool opened in buyers' favor, but recover-
ed. Best snow whites were si are and sold
at extreme rates. The sales closed strong.
Of the 165.698 bales catalogued 84.090 were
sold to the home trade. 70.000 to the con-
tinent. 6.000 to America and 20,000 were
held over for the third series.

LONDON WOOL MARKET

OTHER 6RftlN MARKETS,
NEW YORK

New York—Flour—Receipts. 27.464 brls;exports. 12.6.3 brls: market dull and par-
l«l!y >.°.wer: Minnesota patent. $5.75®6.20; Minnesota bakers, $4.00»4.50; wln-
W*-,^11!?' *5-35 ®5 65; winter straights.
$51:>©5.25; winter extras. $3.5064 15---winter low grades, $3.4004.05. . Rye Flour—Quiet. Buckwheat Flour—inactive.Cornmeal—Barely steady. Rye—Nominal.
Barley—Dull. Wheat—Receipts. 46.800 bu;
spot easy; No. "2 red nominal elevator; No.- redC* l- f. o. b. afloat; No. 1 north-
«™ DTj'm,"- $1.21^ f-

°- b. afloat; No 1hard Manitoba. $1.08 f. o. b. afloat. Op-tions affected by a steady run of bear crop
and weather news, wheat slid off the low-
est point of the year on new crop monthstoday, and was also weak in May throughheavy stop loss selling. Part of the los«
*.«? eventually regained on covering, butstill the market closed %©l%,c net Tower.
21,?;-SU 10**1-12% * closed «.11%: July.
9Jlif? 9Wc. closed 95% c; September, S6\SS8? 0 closed BSc. Corn—Receipts.. 101.---050 bu, exports. 68.542 bu; spot barely
steady; No. 2. 67%c. elevator and 53*icf. o. b. afloat; No. 2 yellow. 54%c; No. 2white 54c. - Option market was neglected
here all day. closing net unchanged. May,
53;i!Ti54Hc. closed 54% c; July closed. 54c.Oats— Receipts. 120.000 bu: spot easy;
mixed oats. 26 to 32 lbs. 36«36»£c: natural

hl.tei j3a £ 3%lhs> 37@38^c; clipped white,
36 to 40 lbs, 3Stz 40c.

DULUTH
Duluth. Minn.—Wheat was very weak allday and loV- nearly 2c. May opened off

and declined steadily to $1.07%. where the
break Mas arrested. It then firmed up tothe close, which was l?ic off. July lost

i. t, September but lc. Flax declinedslightly. A membership .on the Duluthboard sold today for $1,800. the highest
price ever - reached. Receipts today:
Wheat, 6.cars; flax. 12; oats.. 40. Ship-
ments—None. Cars on track, 15. Close—"Wheat, cash No. 1 northern. $1.07»«, No.
It northern. $I.OIU to $1.04%; May.

\u25a0 $1.08»4:. July. .$1.06%; September. 86>4c";
flax, cash. $1.39; arrive. $1.38%; May,
*1.38>4; oats. 29*ic; rye, 77c. .-i-

ST. LOUIS
St. Louis——Lower; No. 2 red,

cash, elevator. $1.04%; track. J1.14H;
May. $1.04%; July, 85VJc; No. 2 hard.
$1.0661.07. Corn—Firm: No. 2 cash.46c; track. 47\i«r48Vic; May. 46»*c; July.
«J4©46%c . Oats—Firm: No. 2 cash,
30>*c; track, 31%rr3:c; May. 28"*3!28%c;
No. .2 white. 33«j3"3>ie.

MILWAUKEE
Milwaukee; Wis.—^Flour weak. Wheat

—IVSc lower; No. 1: northern. $1.14%;N0.2 northern. $1,084*1.12; July. 90"*casked;
puts. 90c bid; calls.-91»ic asked.. Rye-
Steady; No. 1;-85Ho. Barley—Dull- No.
2, 61c; sample. 40«50e. \u25a0. Oats—Easy;
standard. 32e32V,c. Corn—He lower:
No. 3. 4«V4*r47c: May. 48%c asked; puts,
48*e; calls;.4B%c bid. ;

KANSAS CITY
Kansas City. . Mo.—Wheat—Lower;

May. 9514 c; July. SOc; cash No. [2 hard.
$I.O3CfI(W; No. 3. $1.00®1.05; No. 4. 87c

$1.04; No. a red;sl.o6&l.OS%; No. 3,
$1.04«J>1.07;: No. -4.-93C&J/1.01... Corn-
Steady; May. ;44%«44%c; July. 44% c;
cash.No. 2 mixed.Ms%£4»;c;-No. 3. 45% c;
No. 2 white. 46>,; <fi46^c; No. 3. 46046V4c
Oats—Steady; No. white. 33»t«f34V;-c;
No. 2 mixed, 33*i3^c\

LIVERPOOL
r Liverpool—Wheat— Spot, steady; No. 1
California. 63 ll)d;.futures steady; March..

METAL MARKETS
NEW YORK. March 23—Copper was a

little easier In I-ondon. with spot closing
at £67 12s 6d and futures at £68. Locally
the market was o.uiet. Lake is still quot-
ed at $15.37»4«t15.50. though it is said that
In some instances these quotations can
be shaded on small lots. Electrolytic is
held at $15.i'5«i 15.37^4 and casting at
$14.87> /fc'{i 15.25. Iron closed at 54s 6d In
Glasgow and at 49s In Mlddlesboro. Local-
ly iron was unchanged. No. 1 foundry
northern is quoted at $17.J»5'<j 18.J5; No. 2
foundry northern at $17.50<ii IS.00; No. 1
foundry southern and No. 1 foundry south-
ern soft at $17.75^18.25.

PROCEEDINGS IN BANKRUPTCY
UNITED STATES DISTRICT COURT,

District of Minnesota, Third Division.
In the Matter of Paul Bretschneider,

Bankrupt—ln Bankruptcy.
To the Honorable William Loehren. Judge

of the District Court of the I'nittd States
for the District of Minnesota:

Paul Bretschneider, of St. Paul, in the
County of Ramsey and State of Minne-
sota, in said district, respectfully repre-
sents that on the I'd day of February,
last past, he was duly adjudged l.a.\k-
rupt under the acts of Congress relating
to bankruptcy; that he has duly surivn-
dered all his property and rights of
property, and has fully compiled wjith
all the requirements of said acts and of
the orders of the court touching his
bankruptcy.

Wherefore he prays that he may be
decreed by the court to have a full dis-
charge from all debts provable against
his estate under said bankrupt acts, ex-
cept such debts as are excepted by law
from such discharge.

Dated this 20th day of March. A. D.
1905.

PAUL BRETSCHNEIDER.
Bankrupt.

UNITED STATES DISTRICT COI'RT.
District of Minnesota. Third DivLsion—ss.

On this 23d day of March. A. D. 1905. on
reading the foregoing petition, it is—

Ordered by the Court, that a hearing
be had upon the sarm- on the 10th day of
April. A. D. 1905. before said Court at
St. Paul, in said district, at 10 o"clock in
the forenoon: and that notice thereof
be published in the St. Paul Globe, a
newspaper printed in said district, and
that all known creditors and other per-
sons in interest may appear at the said
time and place and show cause, if any
they have, why the prayer of the said
petitioner should not be granted.

And it is further ordered by the Court,
that the Clerk shall send by mail to all
known creditors copies of said petition
and this order, addressed to them at
their places of residence as stated.

Witness, the Honorable William Loch-
ren Judge of the said Court, and the
seal thereof, at St. Paul, in said district,
on the -3d day of March, 1905.

CHARLES L. SPENCER.
[Seal of the Court] Clerk.
By Margaret L. Mullane, Deputy Clerk.

NEW YORK BONDS

COFFEE AND SUGAR

TRANSACTIONS IN THE
STOCKS SHOWING HEAVY UNDERTONE

domestic Money markets
New York m:«« ••

BANK CLEARINGS THURSDAY
St- $1,070.165 Minneapolis .: $2,759,045

GLOSIN6 STOCK LIST
Quotations furnished by Edwards-Wood

Co., main office Fifth and Robert streets,
St. Paul. -\u25a0\u25a0 \u25a0 . - _

~~~ ~~~j i i I Bid
_• - [SaleslHlghlLowfciose

Atchison 23800! 89 87% | 88%do pfd • 300 102% 102 102%Atlantic Coast Line. 5200 140% 139 140%Baltimore & Ohio. 15400 108% 107% 10SN,
do pfd f. ! <JC

Canadian Pacific .. 35500148% 146% l-iy-.,
iCentral of N. J . 137
Chesapeake & Ohio. 3300 57% 65% 57
Chicago & Alton... 900 :41 41 40 V.

do pfd .: 3001803.; 80 80 "
Chi. Gt.\u25a0 ."Western... 4200 23%1 23 -3*4
Chicago & N.-W... 17001238K 236% 237%
C M. & St. P 143800 lSn% f:i78%|180%
Chi. Term. & Trans' 400 19 i 17% 18%

do pfd 3200 35% 35 35%
C C. C. & St. L.. 800 107% 107% 107%
Col. & Southern 1500 23% 23 23%

do Ist pfd 500 60 60 60
do 2d pfd 600 34% 34 34%Delaware & Hudson 300 190 187% 188%Del.. Lack. & West ! ...„ 375

Denver &R. Grande 100 33% 33% 33%do pfd.. ; 600 88% 88 89%Erie 43700 45% 44% 45%do Ist pfd j 2400 80% 79% 79%do 2d pfd 2200 67 66% 67
Hocking Valley 1....* 93

do pfd...... I 93Illinois Central 1400 160 169. 159%lowa Central 200 27 27 27
do pfd 5314K. C. Southern 800 28 27% 27%_ do pfd i 300 64% ; 63" 63%Louis. & Nash 113300 140% 139% 140%Manhattan L- 6900 168% 167% 167%Met. Securities 13100 86% 85% 86%

Met. Street Ry .... 11200 123% 122% 123*4Mexican Central ... 5500 24% 23% 24%Minneapolis & St. L 60
M.. St. P. &S.S. M 600 117% 117 117

* do pfd 6001166% 165% 165%Missouri Pacific ... 10500 106% 105% 106%
Mo.. Kan. & Tex... 400' 31 30% I 30%do pfd 700 65% 64% 64%N. R. R. of M. pfd .:::. ..... ... !40New York Central.. 56100 160% 158% 159%X Y. O. & \V 13100 58% 56%: 57%Norfolk & Western. 6000 85 84%1 84%do pfd'....'... ! ! fr-2
Northern Securities 156 166

*

156Pennsylvania 101500 141% 140% 141%P.. C, C. & St. L.. 600 82%. 80 82Reading 87100 94% 92% 93%
do Ist pfd 400 92 91% 91
do 2d pfd 89%Rock Island Co 21900 33% 32% 33
do pfd I 3700 79% 79% 79%

St. L. & S. F. 2d pfd 70%
St. L. S. W 200 26 26 25%

do pfd 1600 64 62% 63%Southern Pacific.. 54100 67 65% 66%do pfd 1100 118 117% 117%
Southern Railway .. 7500 34% 33% 34%do pfd f 200 99% 99% 99%T. C. R. T I 7300 113 110% 113
Texas & Pacific... 6900 37% 37 37%T.. St. L. & W 2000 38% 37% 38%do pfd 1300 57% 56 " 56%
Union Pacific 259300 125% 127 128%• do pfd 100 99% 99% 99
"Wabash 2000 "'2% 22 2'U
\u25a0£ pfd \u25a0:-;-ui- 2000 45«4 44% 45%Wheeling &L. Erie. 100 18 18 18
Wisconsin Central.. 900 23 22% 22%do pfd 300 51 50% 50%Amal. Copper 83300 78% 77% I 78%Am. Sugar Refining 8900 141: 139« 141 •Brooklyn R. T 17200 66 65 65%Col. Fuel & Iron 100600 67% 53% 57People's Gas 6700 110% 109% 110%Republic: Steel I 6000 20% 19 '. 20«

do pfd I 2800 79 76% 78%United States Steel. 69600 34% 33% 34%do pfd 39600 94% 93% 94%Western Union .... 300| 92% 92% 92%
Total sales for the day, 1,435,500 shares.

U.S. ref. 25.reg.104%! Japan 6s. ctf5....102
do coupon ..10514 bit & N uni .103%do 3s, reg 104% bMan c gold 45.106%do coupon 104% Mcx Cen 4s 77%
do n 4s. reg...132%; do Ist mc 24%
do coupon 132* fM & St L 45.... 96V.
do o 4s. reg...lo4%'bM X & T 45....101 "
do.coupon 105% do 2ds 8514Am Tob 4a. ctf. 74% RR of M c 4b. 83do 6s. ctf5,...117% V C g 3%5..100

A\LBenJ 3'-"-104^ bN J C g 3%5....135»,4
bdo adjt 45... 96% Nor Pac 45?.... 106

Atl C L 4s. ....101% do 3s 76%B Ohio 45....105 IN &VV c 45.... 103%_ bdo 3%s ..... 95 OSL rfdg 45... 97%Cof Ga 55......115 Perm c.3%s 104$Mo Ist Inc... 92 Read gen Aft 102%do 2d mc 71 SL &IMc 55...118*4C & Ohio 4%»..106i. A SL & SF fg 45.. 90%C Alt 3%5... 82»4iSt LSw c 45.... 82%
C B & Q n 45... 99% bSea'd A L 45.. 90
C R 1 & P 45... 81% So Pac 4s 95%dol coI-68...:. 93% So Ry 5s 119%
fCCC & SL g 4slo274'fTex & P 15t5...123
Chi Term 45.... 97 IT St L & W 4s. 85%fCol Mid 4s 76%|bUnlon Pac .106
Col &So 4s 93% do cony 4s 129Cuba ss. ctfs...lOs%;US S 2d 55... 94«fD & RIo <; 4s. 102 iWab lsts 118%Dis Sec. 5s 80%| do deb B 73%Erio-p 1 4s 102 West Md 4s 93

do gen 4s 93%1W & L E 4s 92
FW *DC lsts.llO%lWls Cen 4s 94
bH Val 4%5....H0%| -

Offered. bßid. ~ ]

BOSTON MINING STOCKS
BOSTON. March 23. —Closing copper

quotations: Adventure. 5%Q6; Allouez.
22@22%c; Arcadian. I%<?f2; Atlantic, 16
©16%; Blngham. 30% £31%; British Co-
lumbia. 6%4*6%; Calumet & Hecla, 660$
662; Centennial, 17@17%; Consolidated
Mcrcur, 34 asked; Copper Range Consol-
idated. 75%©76%; Daly West. 15<??15%;
Dominion Steel. 22%6 23; Elm River. 2%
&3; Franklin. 101*10%; Granby. 5%®5%;
Guanajuato. 4%'ii4-l< ; Greene Consolidat-
ed. 28@28»4; Isle Royale.. 24%; Massa-
chusetts. 11®11%; Mayflower. 90@100;
Michigan. 13>4fr13%: Mohawk, siyif»sl%;
Old Colony. 1»4; Old Dominion, 26<fi)26%;
Osceola. 99 »4 99%: Parrot. 27 Ms'"-'1:
Phoenix.. la 4 bid; Quiney, 1020106; Rhode
Island. 1%02%; Santa Fe. 2%ffi>2%:
Shannon Copper Co.. 7%<?»7'5,; Swift &
Co.. 108%@109V.: Tamarack. 125li:'.'i,
Tecumseh, 2%'»3: Trinity. lo%<ft>lo%;
United States Mining. 24%@24%; United
States Oil, 9%«?9%; Utah, 40%(?D40%;
Victoria. 4%<&;4%; Wlnona. 12% ©13;
Wolverine, 111@112; Wyandot, 2'i_;J' 4 .

NEW YORK, March. 23.—The" market
for coffee futures closed steady at an ad-
vance of 10 -points. Sales were reported
of 86,250 bass. Including March at 6.25c;
May. 6.406C.45c; July, 6.55®«.60c; Sep-
tember, 6.806.85 c; - December. 7.00 @
7.05c; February. 7.10 c. Spot Rio quiet;
mild steady. Sugar—Raw normal; fair
refining. 4%c; centrifugal. 96-test,
4 25-32c; molasses sugar, 4c; refined dull.

BANK OF ENGLAND MEETING
LONDON, March 23.—At the hair year-

ly.meeting of the Bank of "England to- ;
day a dividend of 4% per cent was de- ;
clared. The net profits for the six months
ending Feb. 28 were $3.291.445.,.- A nerv-
ous .shareholder drew attention .to the
railroad tunneling all.round the bank and
In close proximity to the subterranean
vaults holding the country's bullion and
offering facilities for the use of explosives
by burglars. Gov. Morley reassured him.

BERLIN
BERLIN. \u25a0 March —Exchanged on

London'_ 20 marks. "48*4 pfennigs for
checks. Discount rates, short bill*. I\'-
p^r cent;' three month bills, .2*4 per cent"

NEW YORK PRODUCE
NEW YORK. March 23.—-Butter—Very

firm;;receipts. 6.210 pkgs; street price, ex-
tra creamery. 2S'ii'2B%r; official prices. |
creamery. ~common to . extra. - jn'u JBc.4

Cheese—Firm, unchanged; receipts., 2.786. i
—Firm, unchanged; receipts, 23,§63.:

'\u25a0.'.{..' \u25a0\u25a0 - \u25a0-\u25a0-•\u25a0- i .• -- .-.-• -'\u25a0-*

BEARS HAMMER
THE MARKET DOWN

Tighter Money and Uncertainty
Over Pending Deals Cause

Liquidation

NEW YORK, March 23.—The bear partyfell upon the stock market in the
P
early

rect S today and raided prices in all di-
th« 12 i,

c result was to shake out
thaf^h« khF V ass of holdings so effectuallythat the health of the market seemed con-«i««7i bly im ProY ed and there were sub-stantial recoveries. There was a verynotable revival Of, some of the rumorswhich have figured in the speculation forthe advance when the check to the decline
?ua'l £ected today: For the few days pastthat the market has been on the downgrade the interest in these rumors hasgrown so feeble that it would be difficultto understand the previous force they
seemed to have. On the recovery today
the story was heard of a coming" merger
of southern Iron companies, also new aus-pices for the project were presented. Theprofessional element amongst the opera-
tors seemed convinced by the events of
the last few days that a considerable de-
cline in prices was before the market still.

This served to encourage the organisa- -tion of the bear party and the elaboratescale of operations on which they proceed-
ed. It was believed from various Indica-
tions and intimations that very extensiveliquidation had been accomplished already
on the part of those who had accumulated
stocks on the largest scale on the score ofmerger rumors, professed expectations of
dividend increases and other influenceswhich had carried prices to the excessive
level before the reaction. With this liqui-
dation effected it was assumed that the
market would no longer have the benefit
of the powerful. organized support which
had guarded it until this important spec-
ulative liquidation was concluded. The
bears were therefore hopeful of inducing
forced selling by driving down prices. The
events of the morning proved the justice
of their expectation.

The extent to which the reaction hadrun at the low level of the morning In-
duced caution on the part of the bears
and prompted large covering of short
lines.

The manner in which the rally was ex-
tended also suggested that a considerable
element; amongst the professionals had
turned to the long side of the market
again on the assumption that the marketwas ripe for a further rally. The day's
fluctuations were almost wholly due to
such considerations, as these and news of
actual conditions bearing on values played,
little part in the market. Belief that the
proposed stock transfer tax had received
a setback at Albany was accepted as good
news in stock market circles.

The assembling of the British cabinet
was made the occasion for the revival of
explicit reports of a movement among
the powers to bring about peace In the
far east. The break in the wheat market
was regarded as an evidence of good crop
prospects. The special movement in Col-
orado Fuel was an effective factor in the
rally and was based on subscription rights
to new securities in a subsidiary industrial
company. An increase in the dividend rate
by one of the great foreign copper com-
panies was a sustaining influence for
Amalgamated Copper. Baltimore & Ohio
was notably firm throughout on its good,
report of February net earnings.

The time money market became easier
and the bid rates for short time loans were
reduced again. Sterling exchange fell to aconsiderably lower level and the Bank of
England return showed another improve-
ment in English money conditions. The
interdomestlc demand for funds, however,
shows signs of growth, and while there Is
no scarcity of money yet the attitude of
lenders towards speculative borrowers is
not encouraging and additional care in the
scrutiny of collateral for loans is reported.
This outlook impressed the belief that
stocks are not yet ready for any strong
resumption of the upward movement, and.
as a consequence prices moved in an un-
settled way, suddenly running off during
the final hour In some cases, the lowest
of the day and then rallying strongly and
closing firm at about the top level.

Bonds were irregular. Total Bales, par
value, $3,736,000. I'nited States bonds
were all unchanged on call.

More Peace Rumors

MONEYJEPORTS
WASHINGTON

WASHINGTON. March 23.—Today's
statement of the treasury balances In the
general fund, exclusive of the 5150,000.000
gold reserve in the division of redemp-
tion, shows: Available cash balance,
$140,221,520; gold, $65,831,839; silver, $25.-
--347,239.

NEW YORK
NEW YORK. March 23.—Money on

call was firm at 3<fj>3% per cent;
closing oid, 3>4 .per cent; offered at 3%.
Time loans easy; sixty and ninety days,
3%#3% per cent; six months, 3% per
cent. Prime mercantile paper. 3*i^iI4V?
per cent. Sterling exchange weak, with
r ctual business in bankers' bills at
$4.55.70(it4.55.75 for demand and at
$4.83.80<®4.83.85 for sixty day bills;
posted rates, $4.84% and |4-86%@4.87;
commercial bills. $4.83%. Bar silver,
57%c. Mexican dollars. 44%c. Govern-
ment bonds steady. Railroad bonds Ir-
regular.

LONDON
LONDON, March Though the liq-

uidation of the indebtedness to the Bank
of England lessened the supplies of money
in the market today government disburse-
ments provided sufficient for the quiet de-
mand. The tendency, of rates was to be
easier. Trading on . the stock exchange
was quiet and practically featureless. Tho
undertone was steady, notwithstanding
some Irregularity in consequence of fears
concerning the effect of actual and pros-
pective capital issues. Consols were a
shade easier. Home rails were dull.
Americans opened weak on New York
selling, rallied a trifle to above parity,
eased later owing to the lack of support.
became inactive and unsettled and closed
quiet. War stocks were steady on peace
rumors. Imperial Japanese government
Us of 1904 were quoted at 105. The Bank
of England's rate- of discount was un-
changed today at 2% per tent. Bullion
to the amount of £134.000 was taken into
the Bank of England today and £105.000
was withdrawn -for shipment to South
America. The weekly statement of the
Bank of England shows the . following
changes: Total reserve increased £403.-
--000; circulation- increased £124,000: bul-
lion Increased .C526.625; other-securities
decreased £4.015.000; other deposits de-
creased £5.018.000; public deposits In-
creased £1.402.000; notes reserve In-
creased £308.000; government securities
unchanged. The proportion of the bank's
reserve to liability this week is. 55.05 per
cent; last week it was 51.12 per cent.

PARIS "'.' f
PAUIS. March .'2X—Three -per cent

rentes 9!» francs. S7i/i centimes for the ac-
count. .Exchange on - London 25 francs,
JS centimes for checks. The weekly
statement of. the. Bank of Franc- shows
the following changes: Notes in circula-
tion • de-creased 40.400.000- francs; treasury
accounts •. current \ incivnsed 408.100.000
fiance; sold". In hand decreased 9.300,000
francs; bills discounted-decreased 19.300.-
--000 franca; silver to hand increased: 1,150,-
VCQ fianca. ,


