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SUMMARY OF THE DAY'S TRANSACTIONS IN THE
No.l NORTHERN SELLS AT 5c OVER MAY

CLOSING WHEAT QUOTATIONS AT LEADING MARKETS
. —May Wheat— —July Wheat— •

.-...•\u25a0,...... Wednesday. . Tuesday. Wednesday. Tuesday.
Minneapolis- $1.07- $1.05%-% . $1.02% ' $1.02
Chicago . ..1.15%,. 1.14% .87%-% .87%
Duluth :.. 1.04% - 1.02% 1.01% ' ..1.00%
St. Louis- .99% •

:- . .99% .82%-% .82%
Kansas City ......92% - -: .92% .77%-% \u25a0; -77
New York ....: ; 1.08% 1.07 .92 .91%

. \ RANGE IN MINNEAPOLIS PRICES^ J-
Closing

• Wheat. Onen.- High.- Low. Wednesday. Tuesday. Tear Ago.
May ....:. $1.05% : $1.07% $1.05% $1.07 • $1.06%-% $0.93%
July 1.02%-% 1.03% 1.02% 1.02% 1.02 .9*
Sept 83% .83% .83% .83% .83%

Oats.
May .". 28% .28% . .28% .28% .28%

CHICAGO QUOTATIONS
• Closing range of prices April 12: - \u25a0 - • Closing —Wheat. Open. Hie-h. Low. Wednesday. Tuesday. Year Ago.

May ..... $1.1514 $1.16% $1.15% $115% $114% $0.93%
July 87% . -87%-88 .87% " .87%-% .87% .88%
Sept ...... 82%-% .S2*l • .8214 .82% .82%-% -83%

Corn. _-'; I' \u25a0;.

May 48% .48% .48% .48% .48% .53
July 4SV4 .48%-% .48% .48% .48%-% .60% .
Sept' 48%-% .48%-% .48% .48% .48% .49%

Oats.
May ...... .30-30% .30% .30-30% / .30%-% .30% - .37%
July 29% .30% .29% .30 .29% .37%
Sept 28% .29 .28%-% -29 .28%-% .32%
May' ......12.85 12.90 12.85 12.85 12.82% 12.32%May 12.85 12.90 12.8G l-(85 12.82% 12.32%
July 13.10 13.15' 13.07-10 13.07-10 13.07-10 12.60

Lard. -«\
May 7.30 7.30 7.27% 7.27% 7.25-27 6.62%
July 7.45-47 7.45-47 7.42-45 7.45 7.42-45 6.80

Ribs.
May 7.12% 7.12% 7.10-12 7.10-12 7.10 6.45
July 7.37% 7.37% 7.36-37 7.36-37 7.36 6.60

SHORTS DRIVEN
TO COVER FREELY

A Better Cash Demand Helps

the Bulls to Advance

Prices

Minneapolis Chamber of Commerce,
April 12.—The market is looking very
much better from a bull's standpoint.
Receipts show a sharp falling off and
it looks as though it would last from
now on. Sentiment has been so ex-
tremely bearish in the pit that every
scalper who was short the mraket was
looking and talking as though he had
the "velvet" already planted in his
pocket and expected to make big money
on his short wheat, the longs have been
well shaken out by the decline of 15c,
with the exception of the big "fellows"
and they have bought more wheat on
a scale down. The buying in the pit
the past two days has been the best
we have had for many a day. Good
people are now taking hold of the mar-
ket and as they are in a position to
handle their deals right, having plenty
of money back of them, it looks as
though the shorts might have trouble in
getting back the wheat they have sold.

The market opened strong this morn-
ing and continued to show great
strength during the entire session. There
was a break of about %c from the top
price of the day on realizing by early
buyers and scalpers who were Inclined
to take their profits. There was also
considerable selling by holders of calls
during the last half hour or so of the
session, which materially helped to
close the market at a decline from the
top price, the close, however, was l%c
better than the day before for May
and %c higher for July, September
closing unchanged. Now that the gov-
ernment report has come and gone,
traders know what they are to expect
from now on. The report could hardly
have been more bearish, but reports
are now coming in from several sec-
tions of the country reporting that the
weather is too dry and in many places
the plant is turning yellow from some
unknown caused

Trade was more active today and at
times was very lively, with spells of
dullness. . The amounts being traded
in are not for large amounts and prin-
cipally among the scalping professional
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element, outside speculation being very
light, and it will take a further and
continued advance to interest this class
of the trade. The cash demand was
very much better today, there was an
active demand for No. 1 northern at
4fa 5c over May price. No. 2 northern
sold well at L#Sc under, with the oft*
grades bringing a better price and in
much better demand than for several
days past. H. V. Jones of the Com-
mercial West is out with a statement,
which will be found in another column,
in which ht states that present ap-
pearances of the winter wheat crop
does not warrant a crop of over 400,-
--000,000 bu winter wheat with even the
most favorable conditions till harvest.

May wheat opened strong and at
what proved to be the low point for the
day. $1.05%. gradually worked up to
$1.07% and closed at $1.07. July
opened »4<6%c higher at $1.02 %@
1.02%, sold up to $1.03% and closed at
$1.02^4. September opened up hie at
S3%c, sold at 837£cand closed on bot-
tom at 83 %c.

Our stocks show a decrease of 250,-
--000 bu for four days. Receipts, 116
cars against 63 a year ago, Duluth, 5
against 9, Chicago, 23 against 5, Kan-
sas City, 45 and St. Louis 18,000 bu.
Clearances of wheat and flour,-87,000
bu. Primary receipts, 262,000 bu,
against 245,000 bu last year; ship-
ments. 186.000 bu against 247,000 bu.

Liverpool wheat closed at %<&%<s
higher, London, Antwerp and Berlin
unchanged, Budapest %c lower. Paris
wheat and flour 15 centimes higher.

Liverpool—Wheat—Affected by the
strength In American markets yester-
day afternoon and lack of offerings,
opening prices here were higher,
which were followed by further gains
of %d in May and »4d each in the dis-
tant deliveries. Later an easier feel-
ing developed as a result of a poor in-
quiry for cargoes, July losing %d.
Corn—After both months had opened

higher. May further steadied M6,
under the influence of firmer American
offerings.

Chicago Cash Business—The cash
business in wheat Tuesday was con-
fined mainly to good samples that can
be used in blending for delivery on
May contracts and aggregated 50,000
bu. Prices were easy on the low grades
and steady on good. No. 2 red was
May price to %c over. No. 2 hard sold
f. o. b. at $1.15 and in store was 2c
under May. No. 3 hard sold at $1.03
to $1.06. No. 4 hard at 92c. There was
a^sale of 35.000 bu, not graded to ar-
rive, in addition to 10,000 bu mixed
lots. No. 3 spring sold 70c to 85c.

Kansas City prices showed a de-
cline of 5c to 7c on low grades, but
were steady for No. 2 hard at $1.00 to
$1.05. St. Louis held at previous at
$1.06 for No. 2 red. All the good wheat
in the southwest Is being picked up
for shipment to Chicago. At the sea-
board exporters sold 24,000 bu wheat
and 72,000 bu corn.

Weather—The weather map shows light
snows in Minnesota and Manitoba and
light rains in southern Illinois, Ohio, In
rliana and Texas. Temperatures average
a little higher except in Manitoba and the
Ohio valley. Generally cloudy In north-
west states, clear in the west and Ohiovalley and partly cloudy in the south-
west. In the extreme north and north-
west it is partly cloudy and cooler, 6 to
24 above, general snows, precipitation .02
to .30. Temperature at Winnipeg 16. The
northwest is generally cloudy, 28 to 40
above; precipitation, Wllliston", trace; Du-
luth trace. \Ve»t and southwest partly
cloudy.

Forecast—lllinois, Indiana, Missouri—Partly cloudy tonight and Thursday; cold-er Thursday. North Dakota—Partly
cloudy tonight and Thurs lay. slowly ris-
ing temperature. South Dakota. Nebras-ka. Kansas—Partly cloudy tonight and
Thursday, colder. Wisconsin, lowa—Part-ly cloudy and colder tonight and Thurs-day; freezing temperature tonight. Vpper
Michigan—Threatening with snow tonight
and near Lake Superior Thursday. Low-
er Michigan—Partly cloudy with probably
\u25a0bowers tonight, turning to snow flurries
Thvrsdajr. Montana—Partly cloudy tO-
-1i)..; :: and Thursday; warmer Thursday.

No. 1 hard, $1.14; No. 1 northern, $1.11
(f>1.12; No. 2 northern, $1.04<§?1.06- No 3
wheat, !>3fc9ric: No. 1 durum, 88c- No 3yellow corn. 44% c; No. 3 corn, 43V.»c- No
|» oats. 28Vbc; No. 3 white oats! 29i.ic;
barley. S7<&43e; rye. 76'i<&"SV.c; No 1
flaxen spot. $1.38%; No. 1 flax to arrive,
$1.3,%; No. 1 flax April option, $1.37%.

Closlna Cash Grain Prices

Puts and Calls, ->^\\ y
Minneapolis May wheat puts, $105%;

wP&J&riUS"*' 107: July wheat puts
$1 02>*<?( 1.0214; calls, $1.04; curb, $1.03;Milwaukee May wheat puts, $1.12%: calls
\u26661.1 <%: July wheat puts, 86%@S63ic:
caJi s' s<?4^B<^c; May corn puts, 48% c;
£?!"• 48%c.: July corn. puts

' 48^@4.8^*c;
Minneapolis Receipts and Shipments :

,v . t . Receipts. Shipments.Wheat, bu 105,560 SH 3-0corn . *rsq
Oats • 11,700 " 34,320pgey •::::::::::::;:: »;ioo .

c or«

g«tey 9,i66 stSJFlax B "oo itu
Flour brls ::::.:: B

200 kS
MINNEAPOLIS GASH MARKETS
Very Light Receipts of Everythln B Under

This Head, Demand Good
Wax—A good demand, * with marketvery strongly held. No. I flax? on spotclosing at $1.38%; to arrlvo and Aprli

mon™ 6" tirs ' - R<?ceiptß 10 cars- ship-
Corn—Market nominal; no receipts;*h>Pments, 3 cars. No. 3 yellow closed at
Oats—A , good demand, with market

?n^ Ve.n nd \u0084ron«?: No- s White doSS at29£c. Receipts. 9 cars; shipments, 22 cars-«ye ~~™ ,<* nominal, closing at 7C>;<3>ijc-, "^elPts. none; shipments 5 carsKnriey—A good demand, with pr'.-osholding firm; malting selling at 4oWc
Saam fen?s a

26 3c7a@rr C- Re^Pt8' 10 ™'Feed and-Meal—Coarse cornmeal andk^^OniV in

"^«»ck S exTra! J1C.25<5)1ti..50; ground feed, two-thirfls cornand one-third oats, 80.1b sacka, sacks

extra. $16.75#17.00: No. 2 ground feed,
'one-half corn and one-hair oats. TO 1b
sacks, sacks extra $17.25@17.60; No. 3'ground feed, one-third corn and two-
thirds oats, 75 lb sacks, sacks extra, $17.75
&IS.OO. -,

MlMstuffs—Bran in bulk, $13.00; shorts,
$13.00; middlings. $16.00; red dog. $19:00;*
all t. o. b. Minneapolis; in 200 lb sacks,
{1.00 per ton additional; in 100 lb sac'xs., $1.60 per ton additional. Shipments, 1,601
tons.

Hay—Reported by : Cleveland A Co.:
Receipts continue light and the market
very firm. Only a small proportion of the
arrivals the past week would grade at all,
most of It being damp and hot. Loaders
at this season of the year cannot be too
careful not to put In any damp hay, as
it so3a heats and spoils the whole car. No. :
1 and choice grades are snapped up quick-
ly on arrival and will bring a premium
over quotations. Arrivals of straw steady
and sell quickly at quotations. Choice
timothy. $9.60610.00; No. 1. $9,006-9.60;
No. 2. $7.60@8.50: No. 3. $6.00^7.00; mix-
ed, $C.00@7.00. Clover No. 1. $600<36.50;
No. 2. $5.0066-00. Upland, choice. $7.50®
.8.00; No. 1. $7.0007.60: No. 2, $6.0006.00;
No. 3. $4.0065-00. Midland. $4.50<&6...0.
swale. $3.0064.00. Rye straw. $5 ©0«iCOO.Wheat and oat straw. $3.50©4.&0. Re-ceipts, 70 tons. .

GASH SALES
No. 1 Northern—9 oar*. $i.ioVh<.". 1 car.

1.1H4; 1 car. $1.10*4: 1 car, $1.09*i: 1 car.
11.11: car. $1.09; 700 bu. to arrive. $1.10<4.

No. 2 Northern—2 cars, $1.04%; 6 cars.
$1.06; 1 car. $1.06%; choice, $1.05; 6 cars.
$1.05%; 1 car. f1.04%.

No. 3 Wheat—3 cars. 96c; 2 cars, 95%c;
3 cars. 93c; part car, 93c.

No. 4 Wheat—B cars. 85c: 1 car. 88c; 4
cars, elevator, 82c; 1 car. thin. 84c; 5 cars.
84c; 1 car, 86c; 2 cars. 81c; 1 car, 83c; 1
car, smut. 90c: 1 car, 78c.

Rejected Wheat—l car, 76c; 5 cars, 75c;
1 car, 70c; 2 cars. 95c.

No. 3 White Oats—l car. 29 %c.
No. 4 White Oats—l car, 29c; 4 car*.

82};c; 1 car. 29Vic.
No. 3 Oats—l car. 28Vic.
No. 2 Rye—l car, to arrive, 78%c.
No. 3 Rye—l car, 75%c.
No. 4 Barley—l car. 41c.
No. 1 Feed Barley—2 car? 40c; 2 cars.

38o; 1 car. 39c.
No. 2 Feed Barley—l cars, 39c; part

car. 39c; 2 earn, 37%c.
No. 1 Flax—2 cars, $1.39; part car. $1.39.
Rejected Flax—l car. $1.37.
Durum Wheat—l car No. 3, 82c; 1 car

No. 2 mixed. S3o.
Winter Wheat—l car No. 3, $1.02; 1 car

No. 3. $1.03.
Screenings Barley—l car, per ton, Hl.fi

STATE GRAIN INSPECTION
Inspected In — Wheat — Cars — GreaJNorthern—No. 1 northern, 2; No. 2 north-

ern. 4.
C. M. & St. P.—No. 1 northern. S; WT

2 northern, 2; No. 3, 4; No. 4, 8; reject-
ed, 3. ' 1

M. & St. L.—No. 1 northern, 1; No. I
northern. 2; No. 3. 1.

Soo Line—No. 1 northern. 1; No. 2
northern. 4; No. 3. l: No. 4, 4; rejected, 3.

Northern Pacific—No. 2 northern. 1.
C. St. P.. M. & O.—No. 1 northern, 2;

No. 4, 1; rejected, 3.
Totals—No. 1 northern. 8; No. 2 north-

ern. 13; No. 3, 6; No. 4. 13; rejected,. 9.
Other Grains—Rejected winter wheat.

19; mixed wheat. 6; No. 3 yellow corn, 3;
No. 3 corn, l; No. 4 corn, 1; No 3 white
oats. 1; No. 4 white oats, 7; No. 3 oats,
1; No. 2 rye. 3; No. 3 rye. 1; No. 4 barley,
3; No. 1 feed barley. 3: No. 2 feed bar-
ley, 1; no grade feed barley. 1; No. 1
northwestern flax. 1; No. l flax, 8; re-
jected flax, 1; no grade flax. 2.

Cars Inspected Out—No. 1 northern
wheat, 65: No. 2 northern wheat, 21- No.
3 wheat, 29; No. 4 wheat. 27; rejected
wheat. 6; No. 3 winter wheat. 10; rejected
winter wheat, 11; western wheat. 1; No.
3 yellow corn, 19; No. 3 corn. 13; No. 4corn, 6; No. 3 white oats. 43; No. 4 white
oats, 19; no grade oats, 7; No. 4 barley,
8; No. 1 feed barley, 2; No. 2 feed barley,
5; No. 2 rye, 4; No. 3 rye. 3; No. 1 flax, 5.

Minneapolis, April 12

DAILY WHEAT MOVEMENT
The following are the receipts and ship-

ment* at the principal primary wheat
markets:

Receipts. Shipments.
New York 2.000
Philadelphia 3,200
Baltimore 2.699
Toledo 2.000 800
Detroit 4.141
St. Louis 16,000 23 000
Boston 24,000
Chicago 63,000 20,591
Milwaukee 16,720 2.640
Duluth 18,077 16.401Minneapolis 106,560 88,320
Minneapolis 105,660 88 3>o
Kansas City 36.100 35,100

MINNEAPOLIS FLOUR MARKET
Prices on Patents Advanced 10c in Sym-

pathy Wltn the Advance In Wh*at
The demand shows no Improvement it

is very dull In the flour trade and millersare not feeling jubilant over the outlookbuyers only take just enough to carry
them from day to day. Patents advanced
10 cents.

Shipments. 37.525 brls.
First patents $6.85 <a 5.95; second pat-

ents, $4.65<§i4.75; first clears. $4.256 4 35-
--second clears, $2.75(0)2.95. (These are alif. o. b. in wood.)

H. V. JONES DISCUSSES
GOVERNMENT REPORT

H. V. Jones said today regarding the
government report: "It Is too early toput croj) conditions into figures, but it isas practical to suggest totals of yield as
to suggest percentages that do not mean
the same in any two states. The reasonwe place no confidence in percentages isshown by the figures for three states in
the April report. Texas, Kansas and In-
diana are each given a condition of tZ.After traveling over Kansas and Texas
this month We have no hesitation in say-
ing that the condition In Texas Ir consid-erably higher than In Kansas, therefore
the percentage must be wrong for one of
them. Kansas has good prospects today,
but Texas has a better prospect so far as
present stand goes. The condition in In-diana is scarcely as high as the govern-
ment puts it. although favorable weather
will bring out a nice crop in that state.The government percentage for April is
computed by Chicago to call for a winter
wheat yield <>f 600,000,000 bu; by NewYork the result is computed at about 470 -000.000.

The country- never raised 500,000.000 buof winter wheat, and there is nothing insight today that suggests the probability
of its being raised this year; hence the
condition should not be placed on that
basis. It is sufficiently optimistic to sug-
gest an increase in winter wheat thiß year
over last of 85,000,000 bu, which wouldgive a yield around 400,000,000 bu. or 100.---000,000 less than the government figures
are said to call for. It will require mostfavorable conditions for this result; 600-
--000,000 would call for state yields that ontheir face would be ridiculous, and with
the present lack of growth in the wheatdoubly so.

In 1903 we disputed the government
April condition of 97 as not being war-
ranted, after inspecting the winter wheatin the flfld. The result that year was
that on Aug. 10 we estimated the yield at
640,000.000 bu, while the government was
around 725.000,000. and its April conditionsuggested over 800.000,000. In December,
when the government made its final re-
port for that year, it placed the yield at
637,000,000, or less than our figures four
months earlier, and 175.000.000 bu under
the government April percentages. The
April condition in 1903 was very mislead-
ing and was never warranted. It will
prove to be similar this year if it means
600,000,000 bu, in our judgment."

NEW YORK COTTON
NEW YORK. April 12.—Cotton—Spot

closed dull; middling uplands, 8.05c; mid-
dling gulf, 8.30 c; sales. 41 bales. Cotton
futures closed steady; April, 7.41c; May,
7.65 c; June, 7.47c; July. 7.50c; August,
7.52c; September, . 7.58c; October, 7.56c;
November, 7.C6c; December, 7.70c; Jan-
uary, 7.75 c.

ORY GOODB
NEW YORK. April 12.—The dry goods

market indicates further independence on
the part of sellers, and although no mark-
ed increase in operations Is evident, yet
buyers show more interest in offerings.
The groat difficulty is in securing deliv-
eries, nnd that fact is preventing more or
less business which might otherwise be
obtained.

.

STRONGER EARLY,
CLOSING STEADY

Good Buying in All Grains, Es-
pecially In May Corn and

Oats

CHICAGO. April 12.—Damage re-
ports from the southwest constituted
one of the chief elements of strength in
the wheat market today. At the close
wheat for July delivery was up a
shade. May wheat is up %c. Corn,
oats and provisions are almost un-
changed.

Wheat
Bullishness was manifested in the

wheat pit from the start. Initial quo-
tations on May «vere up %@l%c. at
$1.15% $.1.15%. July was unchanged
to a shade higher, at 87Vi<S 8714 c. Im-
mediately after the opening shorts bid
up the price of May to $1.16%. The
demand was brought out by a rumor
that a leader of the Wall street clique
that is said to control a long line of
May wheat had arrived in Chicago. An
Intimation that the visit of the eastern
speculator might have as an object a
further squeeze in May wheat was the
main cause of the sudden advance in
the price of that option. On the aharp
upturn, offerings were liberal and theprice quickly reacted to $1.15. Firm-ness of distant futures was due largely

)to higher prices at Liverpool. Cold
weather in the northwest also had a
bullish effect. Later the market re-

_ceived additional strength from a re-
"port by a Minneapolise crop expert al-
leging that the government crop re-
port recently issued is altogether toooptimistic. The day's culmination of
bullishness was due to reports from
Kansas mentioning deterioration in the
appearance of the growing wheat. Theplant at some places was said to be
turning yellow. Damage by Hessian
fly was also reported from Nebraska.
July reached the highest point of the
day at 87%@88c. Part of the gain waß
lost later because of profit taking. The
market, however, closed firm, withJuly at 87%@87%c. Final quotations
on May were at $1.15%.

Clearances of wheat and flour were
equal to 87,300 bu. Primary receipts
were 262,200 bu, compared with 245,400
bu a year ago. Minneapolis, Duluth
and Chicago reported receipts of 143
cars against 168 cars last week and 77
cars a year ago.

Corn
Sentiment in the corn pit was in-

clined to bullishness. Shorts were ac-
tive bidders throughout the day, but
offeringse were comparatively small.
Reports ot an improvement in export
demand was partly responsible for. the
firmness. An estimate of small re-
ceipts for tomorrow helped to stimu-
late demand. July opened a shadehigher, at 48% c, sold between 4S%e
and 48%@48V2C, and closed at 48*4 c.
Local receipts were 232 cars, with 66 of
contract grade.

Oats
Oats showed considerable strength.

The rapid increase in receipts the last
few days ecaused fair covering by
shorts. Offerings were light. July
opened unchanged, at 29 %c, sold up to
30%c. and closed at 30c. Local re-
ceipts were 30 cars.

Provisions
Provisions were firm, but the volume of

business was exceedingly small. Senti-
ment was Influenced principally by a
slight advance in the price of hogs", re-
sulting from a decrease in receipts. At
the close July pork was unchanged at
$13.07^13.10. Lard and ribs were each
up a shade at $7.45 and $7.35@7.37ifc. re-
spectively.
• Estimated receipts for tomorrow-
Wheat, 65 cars; corn, 92 cars; oats, 47cars; hogs, 25,000 head.

Cash quotations were as follows: Floursteady. No. 2 spring wheat. 91.06© 1.15;
No. 3, $1.00@1.13; No. I red, 91.15(ff1,16%.
No. 2 corn, 49c; No. 2 yellow. 49ty. No 2
oats, 30%c; No. 3 white, 30»*@32%c. No.
2 rye. 7Si»7Bftc. Good feeding barley. Zlie
39c; fair to choice malting, 43H&49Vfcc. No.
1 flaxseed. $1.24; No. 1 northwestern.
$1.38. Mess pork, per bbl. $12.80<Q'12.85.
Lard, per 100 lbs. $7.15«fr7.17 I*. Short ribs?
sides (loose). $7.00ii7.12V4- Short clear
sides (boxed). $7.00i§7.12V4. Clover, con-
tract grade. $14.35® 14.40. Receipts-
Flour. 21.500 brls; wheat. 63.000 bu; corn,
633.800 bu; oats. 116.000 bu: rye. 4.000 bu;
barley, 96,300 bu. Shipments—Flour. 19,-
--100 brls; wheat. 20.600 bu; corn, 371.200 bu;
oats. 121.400 bu; rye. 2.950 bu; barley.
6.800 bu. On the produce exchange today
the butter market was firm. Creameries.
23&29c; dairies. 22fc'26c. Eggs steady; at
mark, cases included. 16>*c; firsts, 164c;
prime firsts, 18c: extras, 19c. Cheesesteady to firm. 13&13%c.

OTHER GRMH_ MARKETS
NEW YORK

New York—Flour—Receipts. 23.324 brls;
exports. 10,927; dull and unchanged. Rye
flour steady. Buckwheat flour nominal.
Cornmeal dull. Rye nominal. Barley dull.
Wheat—Receipts, 2.000 bu; spot firm; No.
2 red, $1.08^4 nominal elevator; No. 2 red
nominal f. o. b. afloat; No. 1 northern Du-
luth. $1.10%; No. 1 hard Manitoba. $1.01%
f. o. b. afloat. Most of the day wheat was
firm, influenced by higher cables, re-
ports of dry weather west, a bullish crop
estimate from Minneapolis, small receipts
and strength of outside markets, especial-
ly in May. the price advanced sharply un-
til the last hour, when realizing caused a
setback. New crops closed unchanged and
May l%c net higher. May, 91.08H&1.09.
closed $1.08%; July. KM] 11-16c. closed
92c; September. 86*»^i86^c. closed be^c.Corn—Receipts. 86.925 bu; exports. 157.-
--364 bu; spot firm; No. 2, 57c elevator and
52^c f. o. b. afloat: No. 2 yellow, 53% c;
No. 2 white, 53c; option market was slow
all day. but generally firm up to the last
hour when prices eased off with wheat,
closing but »4c to %c net higher. May.
63V4©533i. closed 5Z%c: July closed 53Sc
Oats—Receipts, 66.000 bu; spot quiet;
mixed oats. 2fi to 32 lbs, 35f?35%c; natur-
al white. 30 to 32 lbs. 35<936%c; dipped
white. 36 to 40 lbs. 37v»«S9ijc.

DULUTH
Duluth—Close—Wheat to arrive. No. 1

northern, $1.03; on track. No. 1 northern,
$1.03; No. 2 northern, 97c4t51.00V»; May
$f.04; July. $].0l%: September. 83^c.
Flax to arrive. $1.3«: on track. $1.39; May
$1.38; September. $1.26; October, $1.24.Oats, to arrive and on track. 29^c. Rye.
to arrive and on track. 77c. Barley, .19 V>
@41c. Receipts— Wheat, 18.077 bu; ship-
ments, 15,401 bu.

MILWAUKEE
Milwaukee—Flour — Weak. Wheat

Stronger; No. 1 northern, $1.11; No 2
northern. $1.06fi i.Ofc; July. 87^c bid; puts
86%e bid: calls. 87«i©87T*c asked. Rye—
Weak; No. 1. 83c asked. Barley—Easier-
No. 2. 61c; sample. 40®50c. Oats—Steady;
standard. 32H&33C. Corn—Firmer; No.
3. 48548>4c; May. 4S*fcc aaked; puts *S\c;
calif, 48\c asked.

KANSAS CITYJHMgS
' Kansas City, Mo.—Wheat—May. 92i£c:July. 77\«r77^c; cash No. 2 hard. $I.^oo
!.«?; No. 3, 95c©51.04; 0. 4. 90©35c; No.

2 red. $1.02*11.06; No. 3. 95c®$l.P4; No. 4.
70fr?7c. Corn—May. 44Ti#r45c; JhK-. 44*
5M4Tic: cash No. I mixed. 45% c: No. 3.45%^45%c; No. 2 white. 46c; No. 3. 45%#
45%c. Oats—No. white. 31%f?32c; No.
I mixed. 30@30%c-

• ST. LOUIS "
St. Louis—Wheat— Firm; No. 2 red cash

elevator. $1.00%; track. $1.06; May. 99%c;
July. Si%£Bi%c: No. 2 hard. $1.05. Corn
—Higher; No. 2 cash. 47%c; track, 48%@
49c; May. 46%@46%c; July. 46%@46%c.

—Steady: No. 2 cash. 30% c; track.
31%c; May, 28%c; No. 2 white, 32Vi®33c.

LIVERPOOL
Liverpool— Spot quiet; No. 1

California. 6s 9d; futures steady; May 6s
7%d; July. 6s 7%d; September. 6s 6%'d.Corn—Quiet; American mixed, new. 4s
3%d: do old. 4s 10VI: futures quiet; May.
4s 3%d; July, 4s 3%id.

SPECULATIVE GOSSIP
Edwards-Wood Co.—May wheat In Min-

neapolis and Chicago is the feature of the
market and will be even more so as that
month draws near. The holdings of May
in Chicago are believed to be as large as
at any time and the late buying of the
July there was to cover sales made as a
hedge and it is possible that the ma-
neuvering for the final advance is near to
a close. Sentiment is noticeably more bull-
ish now and best traders are working on
the long .side.. Chicago—To A.J.Cummings: The weath-
er map shows dry conditions over the win-
ter and spring wheat country, and you will
hear complaints from both sections be-
fore long. Seeding in Red River valley at
this time shows a dry condition as they
are the last to seed as a rule, owing to
flooded condition of valley. They usually
have 6 to 8 feet of frost to supply
moisture to the plant through early spring
and I understand the Trost this year is
about out of the ground. .

Letter from McCracken. Kan., says:
Last week I heard a great deal of com-
plaint about the wheat in Ness and Rush
counties, so I took a trip over these coun-
ties and find that the wheat is very poor
and in fact It seems to be going backward
all the time. There are a few spots
where the wheat looks good and some
places where there is not anything at all.so If these two counties raise 40 per cent
of a crop It will surprise the farmers. Of
course my previous estimates were made
on the best part of the counties. The
farther I got away from home the worse
the wheat seemed to be.

Chicago—"Everything indicates that the
April government report is the final card
on the bear side of wheat market for
some little time." said * Robert Pringle.
"The condition thus -far is about as good
as can reasonably be expected, and any
change must be the other way. I think
the condition must be cut down month
after month until harvest. The price, the
prospect of short supplies in July and
the fact that contracts are already being
figured on for July and August export fa-
vors the buying of July wheat. I bought
a fair line today, selling it on the bulge
here at the close and will buy it again if
the price breaks."

St. Louis wires: Graham gets following
from his man in Loncoln, Neb. Wheat Is
looking fine, but we are not having any
too much rain and the cry next will be
dry weather. I am fearful for Nebraska
prospects for corn for when it once gets
dry. it is awfully hard to start the rain?.Of course I realize It is too early yet, but
a burned child dreads the fire.

Chicago— is strong, there is good
buying of both May and July and the sell-ing is poor and scattered. Looks like it
would go higher. Kneeland. Kidston and
B. F. and C. good buyers of May corn.

A Liverpool house cables:- Wheat andcorn influenced by American advices.
Wheat is .very-firm with a continuation of
the continental demand. Consumption is
increasing. Spanish imports - will prob-
ably be heavy- Corn firm with a good
demand. ,~ .. . .

Chicago— find. on Investigation thaton the night of the 10th there was Just\u25a0about 700 cars of this low rate corn that
had not gone east of Chicago. Three-
quarters of this was in the city awaiting
transfer. -'"-.,.\u25a0.'..
' Peoria wires: Continues clear and cool:
think light frost last night. "No signs of
rain. The lack of spring rains is being
generally commented on.

Chicago—There has been some large
selling of May corn and buying of May
oats, closing up a profitable, straddle. Theselling of corn has prevented a further rise
there for the moment as it has supplied
buyers. The corn is strong and looks
like working still higher.

—Armour has changed back
about 1.000.000 bushels of that July andSeptember wheat today. We look for a
wider difference than now exists.

St. Louis wires: Igot the following from
Morton who does a big country business:Had three Illinois friends in today, all
Al dependable people, who said up to yes-
terday not over half a crop was in sight,
but that yesterday's warm rain made quite
an improvement in the outlook. Of courseperfect weather will be necessary to keep
it from going back very fast.

Chicago—May wheat was run up to
$1.16% by Wrenn buying 15.000 bu. and re-acted on selling of about same amount by
Charles Pierce. Market bare of offerings
and runs which ever way orders come no
matter how small they are.

Omaha wires: W. E. Brasson. large
farmer at Adams. Neb., says neighboring
farmers note a change in looks of grow-
ing wheat the' last few days; says wheatturning yellow and the high winds of thepast-we*k have blown wheat out of theground in large spots. This Is the firstcomplaint from this section and talk of
plowing wheat up is heard.

Chicago—Oats opened strong with othergrain. Jim Rankin was the best buyer
of May oats. The selling was scattered by
commission houses who seem to have agood deal for sale around »Jc.

Chicago—A few reports came in yester-
day from Kansas City to the effect that in
several sections of southern Kansas wheatwas being plowed up and corn planted. In
northern Kansas the wheat Is turning yel-
low from some unknown reason. Those
who have begun talking drought at Louis-
ville reported a good rain Monday night.
The. tip is out to buy calls on May wheat
for next week. --\u25a0 • 7

Great Bend. Kan., wires: Wheat de-
teriorated oast two weeks; too dry, plant
turning yellow and prospects not nearly
so good as supposed.

New York—lt is said this morninp that
the proposed deal which will include the
Vnlon Pacific. North-Western and- Net*
York Central, has been extended to take
the Illinois Central and that holders of the
latter will receive two 3*4 per rent bonds
for each share of their stock and that
holders of North-Western will receive
three 3\k per cent bonds, but that the
hitch is over what the New York Central
Is to get. the latter interest holding out
for two 4 per cent bonds, although it is
said they have been offered two 3% per
cent bonds for each share of the stock.
Interest in this deal is general, but it isimpossible to get any of absolute facts
underlying it.

New York—Dick says: 'Market will
continue nervous and erratic. On any
sharp drive we think stocks may bebought, at least for turns. Strong bull
talk on Amalgamated continues.'"

ST. PAUL MARKETS
Feed and Meal—Coarse cornmeal and

crackcl corn. ton. $16.75; ground feed
No. 1. two-thirds corn and one-third oats.
$17.25; ground food. No. t, half corn and
half ojiis. $17.75; ground feed. No. 3. one-
third corn and two-thirds oats. $18.25.

Bran and Shorts —Bran in bulk. $12.50;
bran. In sacks. 200 lbs. $13.25; bran In
sacks. 100 lbs. $13.50; standard middlings,
in bulk. $13.25; standard middlings. 200
lb sacks, $13.75; standard middlings. 100
lb sacks. $l-l.ou; middlings flour, bulk,
$15.00: middlings flour. 100 lb sacks,
$16 0«; oil meal, per ton, $26.50.

Hay—Receipts. 2 cars; choice prairie,
$9.25; No. 1 prairie. $8.2588.75: No. 2
prairie. %<i. 50•67.50; No. 3 prairie, $4.50®
5.50: No. 1 midland. $4.50i&5.00; No. 2
mid1and.53.5064.50; choice timothy. $10.50;
No. 1 timothy, $5.50&9.50; No. 2 timothy,
$7.50«i8.50; No. 3 timothy. $4.50i»5.50; No.
1 clover hay. $6.00® 7.00; No. 1 clover hay,
mixed, $6.0C"g7.00; No. 2 clover hay,
mixed. $4.50W5.50; packing hay. $2.50®
5.00; no grade, $2.00^2.50: rye straw. No.
1, $6.00-3 6.50; No. 2, $5.001z6.00; wheat and
oat stiaw. $3.0<Ki4.25.

Flour—Patents, firsts. $5.90«6.00; pat-
ents, seconds, $5.70® 5.80; clears, firsts,
$4.40414.60; red dog, per ton. 140 lb sacks,
$19.00.

REDUCTION IN CRUDE' OILS
PITTSBI'RG, Pa., April 12—

Standard Oil company -made another re-
duction In the price of all grades of crude
oil. A cut of 3 cents was made in the
higher . grades and 2. cents in the lower
grades."-

/ DOMESTIC MONEY MARKETS

•S^ New York '(\u25a0/.' J. . Minneapolis
of'L H -/ Vn" 3@ 314 per cent -i New York exchange: Selling rate,| *t3l,d y Sterlln * $4.84.35 ! 90c premium; buying rate. 40c pre-smer ._. .. 56% mium. Chicago exchange: Selling
Tr«»a«!tirv

wainmgton
**-«« ' rate« 75 C Premium; buying rate. 25c

Cash balance reserve--f J50.000.000 1 premium. London 60 day sight docu-Cash balance $136,054,149 I mentary exchange. $4.84.

BANK CLEARINGS WEDNESDAY
St- Paul 11,188,454 I Minneapolis $2,188,565

GLOSIN6 STOCK LIST STEELS AND COPPER
ARE WELL TAKEN

Quotation)! furnished by Edwards-Wood
Co.. main ottice Fifth and Robert streets.
St. Paul. :"?;\u25a0:

I f j | Bid; [Sales! High'Low [Close
Atchison 16100! 90 | 59% 59%. ll" PM ' 2200 1<>:;> 4 103 103
Atlantic Coast Line. 2200|145«4 147 US
Baltimore & 0hi0... GSOO'IO9% loss,, io9»i

do pfd \u25a0 100| 96 96 95 "

Canadian Pacific .. 11S0OJ154V; 155*4 154;
Cen. of New Jersey. 200 202% 201% 202Chesapeake & Ohio. 1900 57% 56% 57^1Chicago & Alton... ; 300 40^.1 40 '\u25a0 39%do pfd 200 81% 81 ! 80
Chi. Great West... 1 1500 23% -3'« 23%Chicago & N.-W. .! 700 I*4l 1240 .'4l
Chi., Mil. & St. Paul 16600 179%,175% 179%
Chi. Term. & Trans! \u25a0 , ! 17%
„do pfd 200 34 i 33 134 "
c.. C. C. & St. L...1 700107 :106*8 106%Col. & Southern ... 3600 2SVI 27% -77»do Ist pfd I 1.......?* 60

do 2d pfd .: 300| 37U 36% 37
De. & Hudson i 20001194% 192% 194Del.. \Mck. & West. ........... ' ... „37*is,
Den, & Rio Grande ...... j 33*1

do pfd I ::;;; Vs*iEre :•;•-• I 9406*45% 44" 451 4do Ist pfd ...- SOO 80% 80 8014
do 2d pfd ! 500 67% «7 67>i

Hocking Valley \u25a0 . jji'*
T..do Pd j 100 94 ; 94* *94 -
Illinois Central 19000 16S 166rVI67lowa Central ' j ' \u25a0\u0084 *do pfd I j ;.;;;; g4 .-..
Kan. City Southern. | 800 31% 31 31%, do pfd ! 1600! 04 \'2 S3U 64 '
I-"iiis. & Nashville. 31001142 141(f|142
Manhattan L. ... 600 166% 166>2 1663. 4Met. Securities .... 1 7600| 87V 86%| 865Met. Street Railway! -100 8 l"ii|l'-->^
Mexican Central ... 3000! 24% '4 ' 24%Minn. & St. Louis !...„ 62 -m.. St. p. &S.S. m. 900 119% 117>AJ118. do pfil 1000!l«334ii61 1163
Missouri Pacific ... 2100 107^1106%110714M. Kan. & Texas .. 2500 31%! 31*4 Sl«

\u25a0 ,do pfd 13000 6814 HU 67^4Nat. R. R. of M. pfd 100 39 |39 | 38V.
New York Central . 33500 158>4 156'« 158 "
£«. V.. O. & Western|ll4oo 61 %i 61 ' 61%Norfolk & Western. 3200 85$ 84% 85«

do pfd ' I : 9'> *
Northern Securities 20000 169^ i67% 169
pf"n-^cX I^ll*l ..:.|l9loo|l42Stf 142%Pits C. C. & St. L.| 7. ..... 80Reading '...'; [56700 95V£ 94% 95%do Ist pfd I I .!... • 9]^

do 2d pfd 1 1 ! v. 3^Rock Island Co I 8500 35V 34»il 34%„do pfd ; 1200 80%! 79U 79«S. L,. &S.F. 2d pfd 300 70 70 | 69%St. Louis Southw.. 200! 20 |26 j ''6do pfd ! 900 65^! 65 ! 64^Southern Pacific .. 12500 67% C6\ 67%do pfd i 200 118»4 118% HSViSouthern Railway .! 4100 34% 34 ' 34%_d° pfd -. ! 200! 96% 96> 2 96T. C. R. T I 900 118 118 117%Texas & Pacific ... 22100! 38%1 37*4! 38T.. St. L. & West.. 1900' 43%! 42' | 42»i
do pfd I 2300| 65 I 63 | 62%Union Pacific 1717001133 1311; 132%

Wda°ba Pd W^M: 900! 991i! 99' i 99%Wabash 1 -ia*
w'VifE/::::::::..500! H% '45% 46^vV. & I^. E I I ! . I]g
Wisconsin Central .! 700! 23% ! 23% I 23%do pfd I 600151% 51 ; 51 y.
Amnl^amated C0p..18r,400 BSV4 86 88Am. Sugar Refining! 4600 142% 141-. ''„
Hrook. Rapid Tran. 109001 70 ! 69«4l 69%Col. Fuel & 1r0n... 2OSOO 53% ! 51 I 52People's Gas 174001110% lOSWIOSTiRepublic Steel .... , 2000! 23 I 21%1 23

do pfd I 1200! 82 i 80*4! 82.t S Steel 64100! 37%! 30% 37%do pfd I 61001 90%|100%1102y 4Western Union ....'; 70Qi 93V4 1 93 193 '

Total sales for the day, 1,194,800 shares

NEW YORK BONDS
U S ref 2s reg.lO4%!Japan 6s cer 98?&

do coupon . -104~» |L, & N uni 45... 102%
do 3s reg 104%|Man c gold 45... 104-. do coupon .. 1051.4JMex Cent 45.... 77*£
do n 4s reg.l33 I do Ist mc 242
do coupon ..133 fM & StL4s 95V.
do old 4s reg.lo4VM. X & T 45....101»4do coupon ..104",: do 2ds S6

Am Tob 4s cer. 74%!NRRof Mcon4s. 81
do 6s cer 115 [NYC gen 3%5..100^-Atch gen 45.... 103 !NJC gen 55. .... 136do adjt 45... 4 Nor Pac 4s 105%Atl C Line 45.. 101 j do 3s 763?B & Ohio 45... 103 N & Wcon4s... .101
do 3%s 95% OSL rfdg 45.... 97%Cent of Ga 55.-.115% Perm cony 3%5.105%do Ist inc.... 93 Vi Read gen 45....102»4
do 2d Jnc ... 77%!StL& IMconos. .117',

C Ohio 4%5..107V4!5tL& SFfg4s.. 91
C & Al 3%5.... SIVStL S W con 4s. 83%C.B& Qnew4s. ..100 Sea'd AL 4s ... BSV.
C.RI& PRR4.S.. 81 So Pacific 45... 95a^

do col 5s 94>i So Railway 55.. 119%C.C.C& StLg4s.lo3»4lTex & Par 15t5..123V4Chi Term 45... 97 |T.StL& W45... 86
Col Mid 4s 75%iU Pacific 4s 106V>Col &So 4s 94 I do cony 4s 134U
Cuba 5s cer ...105 JU S Steel 2d 5° 97%D & RG 4s 101 IWabash lsts ..118%Dis Secur 55... 80 : do deb B 78%Erie p lien 45.-..101% West Md 4s .. 90V»

do gen 4s 93% W & L. E 45... 94%FW& DClsts...ll4»4lWis Cent 4s 94>-.
Hock Val 4%5..1l | _~

fOffered.

BOSTON MINING STOCKS
BOSTON, April 12.—Closing copper quo-

tations: Adventure. S"V Allouez. 20%
21; Arcadian. 1&01%; Atlantic. 15%<516;
Bingham. ft 33^; British Columbia.
7%&7*i: Calumet & Hecla. 665©676;
Centennial, 1% «•:.'; Consolidated Mereur.
30@35; Copper Range Consolidated, 76% fa77; Dalv West. 141i14>4; Dominion Coal.
80 asked: Dominion Steel. 21%ft>21%; Elm
River. 2t4<fi>2%: Franklin. 9"ift 10; Granby,
64i6Vs; Guanajuato. 5V4(85%; Greene Con-
solidated. 29%@29%; Isle Royale, 24Q25;
Massachusetts, 10%<§;il: Mayflower l
asked; Michigan. 13%; Mohawk, 52%<853;
Old Colony, 1@1%; Old Dominion. 26'&
26%; Osceola, 99<H100; Parrot. 2S<Si2B%;
Phoenix. r/nJij; Quincy. 106ft108: Rhode
Island. 1%@2; Shannon Copper Co., 7%<ii
7%; Swift & Co., 109<ftl09>>4; Tamarack.
128©130; Trinity. »%f»10; United States

Mining. 30='8 (S30%; United States Oil. '.'<;

9%; Utah. 42%04334j Victoria. 4ifi>4y.;
Winona. 12U&13; Wolverine, 109@110;
Wyandot. 1%@2; Santa Fe, 2@2»4.

METAI MARKETS
NEW YORK. April 12.—The London

copper market was a shade lower, closing
at £67 Ts 6d for spot and £67 15s for fu-
tures. The local market shows no change.
Lake is quoted at $10.:i7! 15.50; electro-
lytic at $15.25{i15.27*.2. and casting at
JH.RT 1/-*! 15.23. Iron closed at 54* 6d In
Glasgow and at 49s 3d in Mlddlesboro. The
local iron market is quiet. No. 1 foundry
northern is quoted at $17.95#18.25; No. 1
foundry northern at $17.00©17.75; No. 1
foundry southern and No. 1 foundry
southern soft at $17.75'5'18.^5.

CHICAGO PRODUCE
CHICAGO April 12.—Butter—Film;

creameries. 23#3Sc; dairies, 21©25c. Eggs
—Steady;- at mark, cases included, 16^-c.
Cheese— Firm; daisies. 13@13V£c; twins,
12%c; Young Americas. 13 £c. Poultry—
Live, firm; turkeys. 14c; chickens, 13£@
14c; springs. 13>i©14c. Potatoes—Steady;
burbanks. 21@2.1c; rurals. 21@23c. Veal—
Steady; 50 to 60 lb weights. 4'2 <fi sc; 65
to 75 lb weights, SgG'/c;* 80 to 125 ib
weight?, 7@Bc. . \.

PARIS
PARIS. April 12.—Three per cent rentes.

99 francs centimes for the account.
Exchange on London, 25 francs 16 cen-
times for checks.

BERLIN
BERLIN. April 12.—Discount rates,

short bills, l per cent; three months* bills,
i * per cent. _

At Advancing Prices- Rumor
That Union Pacific Controls

Illinois Central

STRONG AND HEALTHY STOCK MARKET

NE\\ \ork. April 12.—Movementsof stocks continued to give evidencetoday of much uncertainty on the i>artof speculative operators. The currentnews failed to account for any depres-
sion and conjecture pointed'to vari-ous explanations of the palpable weightupon the market. Signs of consider-able strength and of sharp weakness
succeeded each other all day. -Vfigres-
siye strength shown by a few stocks

j failed to overcome the sceptical andsuspicious attitude of the trailing.
Some of those who sold stocks protest-
ed that they saw indubitable evidence
of selling for the account of some of
the persons who have been the most
demonstrative leaders of the bull cam-paign.

Westerners Selling
Considerable liquidation was attrib-

uted to the account of orders received
from western sources and the convic-tion held that this represented meas-ures of precaution and a strengthening
position on the part of those commit-
ted to the speculative deal in wheat.The wheat was comparatively quiet to-day, but developments there arewatched with keen attention from thestock market point of view owing to
their entity of extensive speculation,
both in the wheat and the stock mar-
kets. The share taken by this Interest
in the bull campaign which has been
conducted in stocks js variously esti-
mated and the extreme estimates cur-
rent, if they should prove justified,
would sufficiently explain the uncertain
tone of the present market. The sub-

stitution in the Northern Securities di-
rectorate of a new name for that of theli»-;:il of the Union Pacific party was
belittled on behalf of both sides to
the old quarrel in that property.

Fears of an outbreak of this oldquarrel were emphatically declared to
be unjustified. But the Wall street
view of this matter has gone consid-
erably beyond a mere quieting of the
old dispute and has adopted a view of
thorough harmony and cooperation in
going forward to new projects of even
larger scope than those of the past.
There has been unquestionably large
speculation in stocks based on this
view and the rather curt manner of
yesterday's action of the directors
shakes the confidence held in that sup-
position.

Foreign Exchanges Weaker
Definite news from the hostile fleets

in the China seas was eagerly looked
for and the possible outcome of the
threatened sea fight was a restraining
influence on the securities market. The
weakening of the foreign exchange
market was regarded with relief and
another discount rate in London and
an advance in the sterling rate at Paris
also eased the situation which began
to threaten a withdrawal of gold from
New York. But it is realized that a
decisive battle between the opposing
fleets might affect foreign mnn«'y mar-
kets to an extent which would pre-
cipitate a demand upon our money re-
serves. Notwithstanding the discussion
of the Northern Securities situation,
Union Pacific was firm to strong all
day. The other principal points of
strength were in the industrial list,
notably Smelter, Amalgamated Copper
and Locomotive stocks.

The weakness of New York Central
was a strong contrary influence an<l
Illinois Central also suffered from free

I realizing on yesterday's wide advance.
I The electric stocks suffered on rumors
of the rupture of a working agreement
and of the expansion of competition in
their field. A sharp break in People's
Gas was also an effective Influence. The
Cleveland, Cincinnati, Chicago A St.
Louis stock Increase added another to
the long list of new captital issue 3
coming upon the market. An enthusi-
astic weekly review of the iron trade
awakened a lively demand for United
States Steel preferred, and an active
absorption of Union Pacific at the same
time carried the market upward to a
strong closing.

Bonds were heavy. Total sales, par
value, $2,790,000. United States bonds
were all unchanged on call.

The governing committee of the stock
exchange today voted to suspend opera-
tions On Oood Friday.

MONEYJEPORTS
WASHINGTON

WASHINGTON, April 12.—Today*
statement of the treasury balances in the
general fund, exclusive of the 50.000.000
gold reserve in the division of redemption,
shows: Available cash balance, $136,054,-
--149: gold, $71,400,962; silver, $25,279,056.

NEW YORK
NSW YORK, April 12.—Prime mercan-

tile parer. 3%ffi4% per cent. Sterling ex-
change weak, closing steady, with actual
business in bankers' bills at $4.SC.ls<<i>
4.86.20 for demand and at $4 .81 -:.". <d
4.84.40 for sixty day bills: posted rates.
$4.85 and $4.57; commercial bills, St..si';,.
Bar silver, 56%c. Mexican dollars. 43%c.
Government bonds steady. Railroad bonds
heavy. Money on call steady, 3<R3% per
cent; closing bid. :;; offered at 3% per
cent: time loans, thirty days, 3% i"!"cent,
ninety days and six months, 3U It 3*4-

LONDON
LONDON, April 13.—Money was more

plentiful in the market tcday and the de-
mand was normal. Discounts were in-
clined to ease in sympathy with money.
Bills were taken more freely, though -
Paris checks were closely watched. On
the stock exchange trading was inactive.'
largely owing to the absence of support,,
while awaiting events in the Car east.
Consols were quite steady, but closed
easier. The exchequer bond issue was in
moderate Investment demand, which
maintained first class securities. Ameri-
cans were dull. They opened below parity
and the movements were irregular on Wall
street manipulation. The feature was a
sharp rise in Illinois Central. New York.
Ontario & Western was strong in the aft-
ernoon. Prices eventually became irreg-
ular and closed easy. War stocks were
quiet. Japanese were disposed to harden.
Imperial Japanese government 6s of 1904
were quoted at 101 Vi. Paris supported in-
ternationals. The Bank of England today
announced the issue of $50,000,000 ten year
exchequer bonds at 5+ per cent, interest.
The bonds are repayable at the rate of
$5,000,000 annually. Tenders are deliver-
able before 8 p. m. April 18. The amount
of i bullion withdrawn from the Bank of
England today was-£200,000 for shipment
to South America, liar silver closed <.a»y
at -C 3-164 per ounce.


