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inierest, apart from politics, to discove
shat it was that Mg, Buchianan really dic
say and mean. I say “apart from poli

cision. or the guestion, one way.or th

upon the Sub-"reasury subject, 6r on the
m‘re'greneml. one of the Presidential con-
test. As an oljeet of the government
nolleviithe effect in qustion is dicisively
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i disavowal, will cause 1t
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Eever nolaey, g el

S0 pIate I By Mr. Buchas
4 e Hul-'-'f;.g'--.u-,..‘ vt
for in.the speech itselfy .he declares the
chief purpose of the billto be the secirity
gf the public money, amd that the influ-
gnee which it will have upon banks will
( be Sbut imweidental, and inadequate to
réstrain their leense, It is not until he
Jea¥es the “direct discussion of the bill,
and towards the elose of his speech, enters
upon the general question-of the cuzredey
hs ‘Fonnétted with, trade, that the remarks
m{r.h-r‘ egnsideration. oevur. 1 trust that
votrr eandor will not refuse to enduire
what age tlie views upon an abstract topic
of polifieal ecbnomy, actually entertained
b"l the myest distinguiohiod member of he

administration party. ’
“In this inquiry, I shall go only on the
speech itsell, ‘Thesubsequent siatements
of M Buchanan may be considered lia-
hle to'somé ebjections as being, declaga-

tiongpendcate lite,

i shall fisst slow what Mr, Bachanan
did not. say anfl_could not have meant,
and afterwards attempt to ascertain what
he did say and mean,

"That he did not say that he wished to
see the wages of labor at all reduced, will
appear, 1 think, from these extracts from

\¢ speech, b =4

“The Statordrom Ken(ncky (¥r. Crax) says
that the friends of the Independent Treasury de-
sire to establish an ex€lusive metallié eurrency,

a4 the medium of all the dealings throughout the
Union; and also yo rednce the wages of the poor

AN i oon

SEQUE e

!

ML W _suce

hs

.3

o

.

' '8 papek.)
s of Labor.

an wrtisement

o e, for the
Wiz young men,
ed o one of the
o wis 10 eonsider
s tountry, feeent-

Wi

thalune price of

Sonl®bereduced

opean despotisms, ™
i have cansed this
to Mr. Bachafian,
elv delivered by

s ol “the nited

: inst, on the
il ' reply to

v Il here s .,
by dhiesaviews
L]

’ L4

\ hat 'npeech}
ba

n the
hove, .
diffetently ;
woesepdrate
colly deniedvthat
o ik

rey N

-
4

Yienls
1 pls

oty by anyy

&

a8 wholly to
mung which hé is
These discuasi

t ‘m-

Y Ofig

Lt charged upon him

jeciaive proo/ that
ae was not N faet

11t aha chareml 4o gl his i facture

¢ sducing 1T, e "&dmum“ﬂl':i of

' e X Q“‘& in¥ “We are also charged by the
o ¥ | Bena

| forei

< 11 ';n}aingﬂg a dif-

man's lubor so that the rich cmployer may be able

- p * 2
lotr== = oty
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?mm Km!urky with a desire to reduce the
wages of the poor man's labor, *

It is sonfething new under the sun, to hear the
Senator and his friends attribute to us a desire to
elevate the wealthy manufacturer ot the expense of
the laboring man and the mechanie,”

Undoubtedly the reduction contempla-
ted in the paragraph of the advertisement
which T have cited at the beginning of this
article, could mnot take place until the
whole bank system was abolished.  Such
a policy is disflaimed in the speech very

vehemently. :
» £ i & " P

“I, forong, am not in favor of establishing an
exclusfve metallic currency fur the people of this
country.  T'o reform, and not t¥estroy s my
motto, To confine the bunks to Iht‘i*tlI\ljruprinll'
business, and prevent them frotn ministering to the
spirit of will and reckless spoculation, by extriva-
gant loans and Jssues, is all which ought to be
desired.” v

1

A B ai¥os - ’ "l_"'!““

S—

the speech Tould be interpreted as indi-
cating an opmion thus expressly denied,

t}‘i.:\.ﬁ.'lhll." amless the error arose from an inability on

the part of the readers 1o undersgand what
distinet doetrine it was that Mr. Buchanan
was maintaining, &
was shortly this,

IPeicontended that a survey of the
mercial.history of the coomi @
period of twlnty-five ved that
ai certain mtervals of tir iere had o=
curred sudden aidd excessive expansions
of the mﬁ'l‘l!'nt-y; attended by a geneval rise
of*prices ; that consequent upon this vise
‘of prices, was :uj"_excvss of the national
imporis.over the &xpoms, beeause the for-
mer were r@ndered ‘profimble and the latter
unprofitable ; A this d&tffrbance of the
hnlmlqe of trade was followed by that gen-
eral ruin Whjch, wnder the present banking
syslam, nlw:qs results from a serious
hastility of exohanges. From this exam-
inatton of facts he deduced the conclusion
that the true method of preventing these
periodical ruinous disturbances of the
balances of tradefggas, to prevent those
periodical and trandfiygy rises in the pri-
ces, whieh were occfioned by excessive
bank issues. ;
*The  doctrine ™ of Mr. Buchanan,
therefore, was not that we ought to reduee
the prices of labor or of any thing else,
helow that average rate which they natur-
all} bear in the sound state of trade and
currency ; ‘much less to the standard of
despotisms, but, his doetrine was,
that we ought to prevent that exfravagant
and temnporary rise in prices which fol-
lows a sudden enlargement of the paper
Culreney, and which profits no man, since
it alters the whole seale of nomingl v-"*
while it threatens ruin to eye-s Wan by
eausing a general overtrad«':
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For" ting r-ntably with foreign
nations, 1nd ye! keeping onr v
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In this state of singular 8pposition of [ labor farabove the foreign 1
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entiment, it has become a mauer of some | chanan yelics upon the greater e

tiest™ for I do not perceive that the de-

other, will haye adirect praetical bearing

is difficubt ad' vonceive how other parts of|
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! heapiess
rlol e raw material among us, the greiiy
Henergy and imelligece of our people, the

rlof wade and transportation. “That

in the tiumes of healthy trade, is apparent
from the fact that during such times we
have always been able to maintain the
e
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suppose that Mr. Buchanon avishes (o
make the application of the pemedy more
extensive than the evil. .
is hot to render prices less, but to render
them uniform.” And this appeats very
fully upon the fice of the. argument.
These extragts will show Lis views:
_’"“'lm{ 15 ifthe laboring man ought wmost to de-
sire 1" Colgtarit emfPloyment, regruler wages and
lli!{ﬁl";:},._rl'nsnlirli-Iv prices for the comforta and
necessaries of life which he requires.”

“Se for from inguring it will greatly benefit the
labofing man, It will ensure to him constant em-
ployment amd egieler prices, paid in o sonund eur-
rency, which of all things he a,u:h! most to desire,
und h,-\]l'll save hilm troimn lmlﬁg inyvolved In ruin
by a roMirrence of those periadits] expansions and
contretiogs of the currency which have Ititlecnu
convulsed the c'mmtr}r."

The progress of Mr. Buchanan's aron-
ment developes one peeuliar advantage to
the lahogife map in that systen of uni-
formity which he proposes. If the wa-
ges,of (e laborer stood with other prices,
the general enchancement of value would
not affect him otherwise than as the
whole nation is affected by the overtras
ding which it prodyces. But it is the
opinion of Mr. Buchanan, that when
prices Fise from enlargement of the eur-
reney, the Yvages of laber do net rise in a
carresponding. degree, or with equal
quickness, *The gate of ghe laborer's
wages,”" he says, “is fixed and knbwn ;
and they are the last to rise wilh the

m ‘r';\iwiun oW e e a (L.LI.“ (T = 1}

when the Currc.ﬂpﬂnllllll‘g revulsion ge-
curs.” -

The scope of Mr. Buchanin's argu-
ment in its velation to the labomr appears
to be this. The general adwamce of pri-
ces which attends the oceggioinl expan-
sions of the banks is a vil 10 the
ution at large (inelading | ) as it
cads 1o general overtradi Tt cannot
possibly bring any advantagetathe labo-
rer, lor any increase his waged may res

superiority of our machinery, and the fomestic manufacturer,
economy cansed by a well-ordered system
no
reduction of wages is required below the
ordinary rates they have™Qitherto borne

equilihrio

The poliey of Mr. Buchanan, therefou, |

he repeats the limitation which he had
fixed as to time,

“Thia depreciation of our eurrency is, therefore,
equivalent o o direct ;‘-mh-ctiun granted over the
’

The term depreciodion fixes the appli-
"‘tilm of the comparison to those points
of ime at which the eurrency has become
redindant and prices have risen.

In this brief view of Mr. Buchanan’s
argument, it has not been the purpose to
Expressan opinion one way or the other,
as 1y th soundness or the pracueability

—

—
to them, by both the FederalConstitation
and the constitutions of their respeetive
States. The right of Congress to cxer-
cise exclusive legislation in all cases
whatever, does not mean omnipotent
legislation,  Congress have no right, in
the District of Colinmbia, to take away
the right of trial Wm'yi,.m pass an ex
post facto law ; to'abriigé the freedom, of
speech or of the press ; to establish reli-
gion by law, nor to destroy the rights of
property, or the personal liberty of the

Tof e ¢t woguadersd
;'hﬁ:u WO or amend the issue, not {0 |
'l-'.v-'-:uu' 3% he pussages Lave not boen
{puoted atlong ) If a0y man will resd
filie spubg (i this \isuncion in Lis!
wind, it whal ac ¢ the whole ot the
onginsi ey will susain (se discrime-
ination here ﬁug{uulml, and it is. farther
ppresumed that s candid or reasonable
person will feel hat heis justified in
forming or gxpressine a decided opinion
upon the suBject ulti he has perused the
speech. S
I make no apology ©rusking admission
to your columns for arh exeulpation of a
‘political opponent.  Hesides that  you
have in some- sort endosed the error in
dispute, 1 am sure that yourcourse of ace
tion i too ressonable and wunly, not to
say generous, for you to be willing that
your pariy shonld attack a %y for opin-
tons which he never expreed, and
stimulateyfhe rabble against an o my ftor
“imputed Jrash and dulneés | not his
own.'" . 1 ‘
w »
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- Abolition Petitions.
[HE LETTER OF RICHARD M. JORN®ON To
LEWIS PAPPAN OF NEW YORK, UPOX DE-
' ZENT TO THE SENATY AN
FITION, SIGNED BY 140

wlon, March 23, 1840,
< yn~of the 7l instant was
melosing a palition to
1y Oy 140 women of the
mniy i New York, prayifig
Dolon ol slavery in the Bistriet
whis, gnd in those Territories of
" Beates where they exist, and to

R L L

e hieot b .
. ge L LR e

ciif=en.  These resarvad A

se Distrer of Ooly 0
ot New Yok, dhey hove
cume nght 1o consider the -abolition of

O - ¥
.

slaveny in New York n grievinee, an' )

vetition Congress 1o establi®l 18 there, 13 |
thi®eitizens of Now ke lpayie n
sider it & grievance in wh&Pistrict, and
petition Congress to abolis®iK  Their
right In either case to assemblepeaceably
and make their petition, 1 do not call in
quiestion ; but the obligation on my part
to present it to the Senate, 1 do not adimit,

If a number of citizéns should consid-
er a republican government a ‘grieviinee,
and petition Congress to éstablish & mon-
archy ; if others should consider religions
toleration a grievance, and petition Con-
gress to destroy heresy by abolishing all
sects but their own, 1 shoald not_consider
it my duty to present their petitions to the

eventually to break assunder the bonds
our Union, .
In regard to new States the case is, if
possible, still stronger. They must be
united npon terms of equality, Eagh
State having reserved the right of regul-
ting this subject for itself, no one can be
constitutionally deprived of the right.
The State of New York has asbolished
slavery, but this abolition is net'the con-
divion upon which she holds har place in
the Confederacy. It is her own poliey,
and if it shall be her pleasure to chan
it, Congress cannot interfero, So, il the
new States are admitted into the Ufign,
when admitted, they will stand cpon an

B T LR T R b P

of

: @ ".'-Lijwé. same before the
o L have Wlso received yoor letter
2 b 1 Tequesting me to in-
forn you when | would present the peti-
tote=it b, pechiups, due to the fair peti-
toners, sf8 to vou, their organ, as well
as to mysell} ilate some of the reasons
w i tule ‘ourse.  "T'he constitu-

."‘ ins.an
N

L § uf

h ¢
tiona! riht of
figst crtielve of atendments, as follows 3

“Congn g shall inake ne oW respecting an es-
sl n off = digon, e prohibiting o free exer-

ceive will be nullified by the contduporary

In matter of ad it \\'il||i

P |
]

Mt Bu-|

which he buys,
be a diceet injury to him, sinee hig wage
do not rise so much or so soon as other
11|'ig't's. unild llll‘.\' fall sooner.

Thosa passages in which

do o contun Arguments i™Mavor of re-

. - . |
luging \\':!g‘_"!‘b_f.'l'nu' their unhn::F‘\' and |

soubd rate, but against raizing thery by

temporary and  eXcessive l‘k]l:i:l_-it.‘m.|

:ILUW l|‘1:|! lie 18 not l'm‘lh'n!.'lin:! 10T 4 +'|il:|-g
inution of rates below the averopge stand-

What Mr, Buchanan did say and meanfard, but is arguing that the oecasional

elevation above that standard, whieh
xcessive® banking produces, is wholly
vitibut benefit to the laborer.,

“If, therofosg, you glionld, in sane degree, ro-
duce the nominal price ia.titl‘lnr hor, by reducing
the amount of your bank Mues within safe and
reasonalile linits, and establishing o ufesallic bosis
for your paper circulntion, would this iu‘lmr Lh
laborer ! Certniniy not, because the price of all
the necessanes and comforts of Vit are reduced i
the same proportion, and he will be ablo 1o pur-
chinse more of them for one dollar in a sound st
of the curreney, then he could have done in th
daysof extravogont erpansion, for a dollar nyl
quarter,”

The mistake on the subject of s Euwo-
pean despotisms™  which has caeed th
attribution of the sentiment which is quo-
ted at the beginning of this paper, has, u
like manner, arisen frain not observing o
what period of tpat in the history of ou
syast but everchanging expansion of the
curreney,” that comparison with foreig:
counmries is made with any disadvantay
o America, It wall appear that he d
clared those eountries (o have an advant
age over us only at those times whei
there is an extravagant mflation ot th
currcney here.  His language is plain
but has not been attended to.  He limi!
the epoch of econtrust, both at the begin

punpe—ps

ning and the end of the arees
precise \erms.
At the commen®
!lun gli,ﬂ-,..\:-rhll, '"? i
w o~ particular stag
sught with justiee apy
have stated to our trade & eonnines, amd
assert that from the grest redundaney ofour cuie
rency, articles are manafaciured an Frasce and
Germany for ope-half of their s~ °
ecountry "

i part «
ern s

5 ':Ilu'- which 1

rise in the cost of 8l the netessaries |’

l']';:lll:!.l]...llt'llil‘h' that any advantage acerues |
o the liborer from a high ratp of prices,

One passage from the paragraph in reply |
ll!.ﬁ}}:‘?.l;i}' on this point will suffice 1

L, ar .-b.—;-!‘;i:ﬁ\hu freedom of speech,
ki ;o the Agli of the people peace-

dde. snl o ix:l'ulqu the Government
ivgnces.”

& never made g law abridg-

i3 but the peopleyssemble at

wee, &pd petition at pleasute for a re-

2ol grovandes.  Of course, his part

L ow igiion has not been vidaged ;

unl i not exist, Congress eouldyor,

coneitntin 1ty have passed such 3 lay,

v suels power is delegated

or ol the
Iy

L1

)

(S8
deer mob devolve upon the presi-
. frer of the Senale the obligation of

s peaiions of every ‘eenecivable
)¢ S A
cotaiderations of a e and

teal & wellof a constitutionm ng.

il would not permit me to pre

15 of & character evidently hos-

Usion, and destructive of the

o whieh it is founded. ‘The

i

he Revolution made grest ae-|.

‘wod ‘and treasure to setablish
the doctrines set forth |
vof Tndependence.  E ol Staw
ipdependent snvcreigny. and
";-f‘alul vunfrdcmcy. for llilr.
ol the whole, emuod; }
edrines of | * B wlion, |
if interest i eeling
L camprou s L
which yowr “ur
dating, was seitle

\ling and aby ehing slavery )

t» the States, and Congress |
right to destroy slavery in
Maryland thar thoy have to
tryin New York or .. |
he right of petition for the

toroeal 5 and the obligator

oflicer to present a peutiow

it exist in either case, is

£ in both. But T esnnot

obligation in either case,

rwladge the rights ™ the peo- |

i+ a differe avade be

Al Qo nbin, o o |

~land and” Virginia, Yrom

vien T af'he fquestion W

Cwenle cinoredion o dibe Distriet by thos-

! 8ate . by ¥ foraativh sl adopion ~
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tion is contained in the {fe¢ States ran no more affect than they
can that of the privileges of the Britigh

Thiv right, reserved to the jjuences which must resylt from the por-

the | |

iy

establish or, Eo!i_sh slavery at their pleas-
ure, and neifhgr Congress,-nor any other
of the States 3l have any more righ: to
interfore with the subject, than with the'
laws of pgimogenitwre in the British em-
pire. "The ohject of the petition does not
affect the abstract question of slavery, that
is a subject which the Abolivomsis of the

Senafe, nor do I consider it my duty to
presefit a‘petition, the certain tendency of i .
which is to destroy the harmony and PP"!“”&!_:I churag: 1,&."1‘ my s

lthe Constin

- With these siews, Lead

0 my scnseof duty
petiion. 1 shall enter i
sion of tle principles ‘6 e
thatis notinvolved in the subject
view it o no other lllghl than that
terference in the ‘Copﬁw ight
other, in such @ way as tends to gh
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stitute, who repeesents her
rudgories,  Lvery gian is |
gﬂcrrln* of custompl n
hafor, to protect and gorvé.
the light i whichehe
the woman. She
even in reljgd
'she is uny
exempt “fie _
izishﬂl'hm S0rVe
modest : 15 her
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of their naies,
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Thus, & I huva (ankly

VIEWs in relgiming th pc-:uit‘,

nobility, The plain question is this:
shall we continue a united, confederated
republie, or shall we dissolve the Union?
If the prayer of this and similar petitions
should be granted by 2 majority of Con-
gress, the inetitable effeet would be an
immediate destrdetion of the Confederacy,
and with U, those bonds of aflection
which hadve united us as_one great, one
harmonious Tamily., It has been my
griel to obserye a recklessness on the purt |
of some, whom 1 otherwise Ryghly gsteem,
showing an otter Mistoga fﬂ"lﬁv chuses

Potual agitation of this subjeet.  We have
an wterest gt stuke too dear to !
pronited for a phantom which we can
never gain, hdwever enthusiastically we
muy pursue it.  As a free,” a powerful,
and a_happy-nation, wesgand ynrivalled
in the annals of the world:s

Turning the eye alternately to l'\‘t!r_\‘.
TR~ of our country, it'is greeted withy
the “Mige of hupptises, smid tha zoenes
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