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ANDLE BANK

Lorimer-Munday Concern

Is Found to Be Hope-
lessly Insolvent.

FALSE VALUE ONBONDS

Loans, Improperly Secured, Are
Made to Various Enterprises
Prompted by Owners.

Chicago. Ill., Juna 15.—Application
for a receiver for the LaSalle Street
Trust & Savings bank, the Lorimer-
Munday Institotion, was made today
by Attorney General Lucey in the Cook
county circuit court. The petition is
based on a report of a bank examiner

showing depleted conditions in the
bank assets.

The petition, filed in the name of
State Auditor Brady, is set for hear-
ing tomorrow., In his report on the
bank Examiner Harkin declared I8
“wholly and Iirretrievably insolvent”
and the appointment of a receiver nee-
essary to conserve the remaining as-
sets for the benefit of depositors and
stockholders,

The document states the book wal-
ues accorded the assets, particularly
bonds held and outstanding loans,
greatly exceed their actual valne. Of
bonds listed by the bank as worth
§917,000 the petition declares only
$255,000 are of walune. Out of $3,291,000
in loans $1,746,000 is declared of no
value. Cash items listed at $137.000
the petition asserts to be only $32,000.
Particular attention is directed to
loans to various Lorimer-Munday en-
terprises which the examiner found
largely financed by the LaSalle Street
bank and to which the petition de-
clares large loans, improperly secured,
were made, The petition sets forth
that President Lorimer and Vice Pres-
ident Munday have been {n active con-
trol and management of the bank
since its foundation.

p Two More Failures.

Alton, Il1l., June 18.—The People's
bank at East Alton, one of the Mun-
day chain, bas closed and a receiver
has been appointed by the federal
court at Springfield. The capital stock
is $25,000.

Litchfield, 111, June 18.—A recelver
has been appointed for the Litchfield
Mill & Elevator company, a Munday
institution.

EMPRESS NEARLY.
STILL BEFORE HIT

Steamer Passenger Describes
Impact of Storstad Colli--
sion as Not Great,

Quebec, June 18.—At the Empress
of Ireland inquiry today George Smart,
a passenger on the lost steamer, con-
firmed Captain Kendall's assertion
that the Empress was practically sfa-
tionary at the time of the collision
with the Storstad and that the impa¥t
iof the collision was not severe. After
John Black, another passenger, had
testified, Lord Mersey ruled it would
be of no value to examine any more
passengers. Second Enpgineer Bren.
nan of the Empress was the next wit
ness.

Counsel Haight for the collier Stor-
stad, startled the commission with the.
statement he had been informed by
J Quartermaster Golway of the Empress
thag the night of the disaster her steer-
ing gear was disabled. Captain Ken-
dall took the stand and repudiated Gole
way's story., Golway will be called
this afternocon.

then tied to & post in the base
;:;t of her home at 5468 Superior
were admitted to the house as gas
meter repalr men, The men then ran-
sacked the house and fled with a com- |
panion in an auvtomoblle toward Chi-
cago. The robhers obtained $80 and
a gold waich and chain bolml‘!n: h
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ine Buckley was bound and gagged
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