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GUARANTEE OF |
BANK DEPUSITS

INTERESTING STATEMENT FROM HON, ment may in]lms(-. no matter how '{lll‘nll_\' from circulation.

DON ¢, MCMULLEN,

Some time ago it was stated that jiself from the supervision of the!should use jud

in all probability Hon. Don C. Mc-
Mullen, who will represent Hills-
boro county in the next State Sen-
ate, would introduce a bill in that |
body cadfing for the passage of a
law guafantceing bank deposits
similar to the Oklahoma law,

Shortly afterward he received a
letter from Hon. John Trice, pres-
ident of the Citizens” Bank and
Trust Co., in which Mr. Trice em-
phatically declared his opposition
to a bank deposit guarantee law,

Mr. McMullen has made the fol-
lowing public reply to Mr. Trice's
letter:

|
|
|

Tampa, Fla., Oct. 27, 1908.

My, Joltn Trice, President (itizens’

Bank and Trust ¢
Tampa, Fla,

M s dear Sir——I herewith return

to yc u the article on the subject v-t'i

“Guaranty of Bank Deposits,” by

i
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Y
mp ’n'\',

order to obtain that permission its

lincorporators have to comply with causing people to withdraw their
'such requirements as the govern-|money from the banks and conse-

|
|

rigid they may be; nor does it free |

government then; it continues at |
|

all times subject to its examination

and control and there is no limit to|
the power of the government in |
this respect, even to the extent of |

closing the doors when conditions
justify it.  In addition to that the
requirements to retain a reserve of |
per cent of the deposits of a bank

23
and to prevent loaning more than
ten percent of the capital and sur-
plus to one person could be made
mandatory and not merely direc-
tory at present.  Add to that tl‘.vl
civil liability of stockholders to de- |
positors for an amount equal to and |
in excess of the capital stock of the |

cers of the bank to criminal pros- |

thetic tremor throughout the land,

We might say that the ]u'n})]':
gment in selecting a
bank to deposit in: but what is to
be the eriterion?

[t can't be the size of a bank or

the volume of business done by it

for the Knickerbocker Trust Com-

pany that failed in New York last | §

fall was one of the largest banks of |
the country
age of a bank for only a few years |
avo one of the oldest banks in the
South failed in Macon, Ga., and it

was supposed to have been under
the managzement of one of the weal-
thiest and most conservative busi
ness men in that city,

.\'H, Sit
bank and the liability of the offi- [1Lory 18 1o a very
imadter of judgment and to a very

the selection of a '1"1"’4

small devree a

ecution for malconduct and the in- |large degree a matter of faith; and

for “wild cat” banking

would be
More than that, if each bank had to

centive
practically

overcome, |

[close  governmental  supervision

lquaranty deposits would make for

a wonderful growth in faith and in

v . A : Sriee 1t @ ™ 4 ', 1 > e ! |]| ‘i"
Festus J. Wade, President of the |Dearits proportionate part of loss | depo

Mercantile Trust Co., of St. Louis.

I thank you for sending
article and have carefully read it, |

As I stated to you on receipt of same |

ipt

| ment ofticials to see that the

Hin the event of afailure, there would |

me the 'be a hearty co-operation ot the|,

banks and bankers with govern-

1
FAW
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[ Ttis not that the depositor will

ces that he will|

1

fare small, bur that he's afraid that |

[he'll ose. 5

[lose, tor the chan

And it can’t be the | §

THE GREATEST EVENT OF THE YEAR.

SPRING MUSICAL FESTIVAL
JACKSONVILLE, FLA., APRIL 1o AND 20.
N. Y. SYMPHONY ORCHESTRA

Conducted by the
IFamous Interpreterof the World's Master Musicians, WALTER

DAMROSCH]

g \ssistedby Gustar Horvguist, Basso: Regp MirLer, Tenor; Mk <, BB
¥ CorRINNE RipEr-KerLsey, Soprano; Nuvapa vax ner VEEr, Alto.
FOUR CONCERTS: Monday Matinee, Orchestral: Monday
Night, Miscellancous; Tuesday Matinee. Artists, Concert; Tues-
% day Night, Oratorio ““THE CREANTION™ with the Jacksonville
Choral Society of 250 trained voices and New York SvyMmetony
OrcuesTrA and Soloists,
SEASON TICKETS $5.00.
reserved in rotation.  Nddress and make checks payable

T. T. ELMORE, Secretary, Jacksonville, Fla.

Make application now,  Seats

L. DO COCIT

Millinexsr
POST CARDS AND SOUVENIRS
Next to Post Office Orange City, Florida

Fine Job Printing

@&~ istimates furnished on

Done at The
News Office

application

Jardinieres ! Jardinieres ! | Jardinieres ! ! ! Not the cheap, gaudy kind.
Carefully chosen artistic shapes and colors.

Prices cut till they bleed.
At Bigelow's

I have not a tixed determinatt
introd: ce and endeavor to pass :l'
bill tl rough the Legislature pro-|

viding for the guaranty of bank de-

19 S

posits but [ am studying the ques- |
tion with that end in view., Thel
constant criticism of our tfinanciers |
upon our financial system and the
recent panic depressing and de-
moralizing the husiness of the coun-
try, at a time of unprecedented
arosperity, impresses one with the |
idea that « “hange of some kind is |
desirable if we hope for permanent
relief,

The constant agitationand unrest
relative to our “nancial conditioni
indicates that @ very large element
of our people want an amendment
of the present system or an entire
change that will make panics of
less frequcene and force.  We have
hear dmuch of “asset money' and
“elastic currency,” but guaranty of
deposits is new.

It doesn’t necessarily tollow that
it is a failure because it has never
been tried: the steamboata hundred

years ago was not a thing that any
careful capitalist cared to invest in;

and talk about “Fulton's folly."”
Last week I was in Key West and a
naval officer told me that they
could send a message to Washing-
ton, D. C., and receive a reply in
fiftcen minutes by wireless tele-
graph. But a few years ago a
man's mental condition would have
been questioned if he had suggested
such a thing. It takesexperiments
as well as experience to keep the
wheels of progress -olling forward.

The article of Mr. "Vade and the
burden of all the argu nents that |
have scen in opposition o the guar-
anty system are based upon about
three grounds, to-wit: It would
encourage reckless banking; there
is no need for it; and the ""big bank-
ers’’ do not want it.

To the first objection there are
several answers. A\ bank a
creature of the State or nation; it

1as to obtain permission from gov-
ernment authority before it can

1S

oben its doors to the public, and in

vas 11 i wpartia en
torced,

In supvort of the con 1on
that thove 1¢ 0 M aarl o thie 0.
that there is no need for the guan
anty system the opponents point
out that during the past forty

yvears the loss to depositors in na-

tional banks has been only one

£t

t of the

twent '\'~\i"\'.'?1 of one 'Lu}{' cent

total deposits,  That is certainiy a
creditable showing but it i3 no ag-

gument against the guaranty law,

[n fact, to my mind, it is an argu- |

ment in favor of it, [t contradicts
the argument that the posstible
drain on solvent and well managed
banks would be so great as to im-
peril them under guaranty
system,  Moreover the guaranty of
bank deposits, as | understand it,
18 not so much to indemnity the
depositors of a defunct bank, as it is
to establish confidence in the bank-
ing system generally, and remove
the present rivalry for money be-
tween the banks and trust com-

the

panies on the one side and carpets,
stockings and old shoes on the other
side, with the latter class rapidly
waining on the other during the past
twelve months,  Not only are mil-
lions of dollars tucked under car-
pets and put away in old shoes and
stockings at hazard to the owners,
where it benefits nobody, but the
recent recommendation of the post-
master general in favor of the fact
that many millions of dollars go
annually from the United States to
European savings banks. If the
public felt that their funds were as
safe in our banks as they are in
private receptacles and foreign
savings institutions, hundreds of
millions of dollars would be called
out from hiding and started on
their mission of reviving a prostrate
business, a condition brought about
not by the farmer who has his usual
crop for sale, not by the laborer
who is ready to give his honest
day’s toil to the development of the
inexhaustible resources of the coun-
try, if he can find employment; not
by the merchant who is willing to
buy and anxious to sell, but very
largely by the failure of a few banks
of New York City, with a sympa-

tained at a sacrifice in order that it

| fa { s bankers' |
alt ”T': s It 18 NO IEJI(‘\'ZI"
the peanle tn sdom demand
| vy ' '
| 111t AN HCTS QiSO ODNDOSC DOst
fsavings banks ueh they seem
| ] - . -
[ have proven quite a suceess in €
| ropean countrie

In fact, Mr. Festus J. Ward, in

1

rarticle above referred to, thinks

| that the nt ought not to

JOVErnme
demand sccurity for its depositors, |

* |
Eiiut he would have a hard time in |

finding an audience to agree with |
Lhim, unless it was an audience of |
The faw in Florida, re-|
quiring security or guaranty for]
| banks for was |
only passed atter the State had sus

tained pretty heavy loss by bank !
failure. The county treasurer ca'nt |

[ bankers.

State depositors,

receive a cent of the people’s moneyv
unless he has given a guaranty
bond to indemnify the people who
own the money, neither can the
city treasurer. How much more
sacred are the funds of the State or
the county or the city than are the
earnings of some poor woman, who
has slaved and slaved to have some-
thing to keep her from becoming a
public burden in the evening of life ?
There is many a dollar lying in thu|
vaults of banks that has been ob- |

may be available in an hour ofneed,
Why shouldn’t the State see that
the depositor tinds it where he puts
it? ofbanksare public institutions
and are made for man it seems to
me that it is the duty of the State
to do so; if on the other hand man
the
voice of the people should be si-

is made for the banks then

lenced on the subject, and if the
bank survives he can get his money
when he calls for it, but if it per-
ishes he may have to wait seventeen
vears for his fourth dividend of ten
per cent of his deposits, which was
the case in a Florida town, recently
brought to my attention,

el ¢
10 WITH A RUSH,.
The demand for that wonderful Stom-

New Life Pills-—is astounding. Alldrug-
gists say they never saw the like. [ts
because they never fail to cure Sour
Stomach, Constipation, Indigestion. Bil-
iousness, Jaundice, Sick Headache
Chills, and Malarma., Onaly 23c¢,

"P.P.P

ach, Liver and Kidney cure, Dr, King'si,Bowling'Alleys

Cures
s Rheumatism

Read what Nicholas Lang, the largest retail
grocer in Savannah says about P. P. P.

F. V. LIPPMAN, Savannah, Ga.,
Dear Sir:—

For many years | consumed much medicine, and in fact tried every means ia
my power to get cured of that terrible disease, theumatism, which had undermined
my health, [ visited Hot Springs, Ark., without gaining relief, and at last in sheee
desperation I took I*. P, I”, (Lippman’s great remedy ), and was in a short time en.
tirely cured. In the eight years since that time I have not had a symptom of rheu.
matism.

P. P, P, did the work to my entire satisfaction and made a quick and perma-
nent cuce.

Yours teuly,
Nicholas Lang.

R ——
THE EVENT OF THE SEASON

MADAMEEMMACALVE

The World’s Greatest Carmen

Wilman’s Opera House
SEABREEZE, FLORIDA

Saturday, March 13, 1909

RESERVED SEATS: $5.00, $3.00 and $2.00

Tickets on sale at Hankin’s Drug Store, Daytona, an
Wilman’s Opera House, Seabreeze, ’Phofue 17,7 d
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KEATING'S PIER & PAVILION
FACING THE BROAD ATLANTIC AT DAYTONA BEACH, FLA.

Delightful, Cooling Ocean Breezcs Ocean Bathing
Best Fishing Grounds on the ‘East Coast

Dancing Fresh Water Shower Baths
Meals Served A la carte Fish Diuners a Specialty
Massage, Manicure and Tonsorial Parlors in Connection

S. E. Morris, Proprietor.
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