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“.“[“:“'?\' (1‘“11“ S{FI'I’IJ‘.. ‘ the next ten or twenty years, our annuoal l of the United States for 1892 was $33,-

Itis Quite Insufficient to Meet the
Demand.

An Interesting Paper Which the Century
Mugnzine Would Not Present to
Its Readers,

Mr. CL 8, Thomas requested the Cene-
tury magazine to publish the following
stitement in justice to its readers but it
declined todo S0t

The Century has doubtless answered
to it= own satisinetion, ot least, the three
guerieg which proface its recent consider-
ation of *“The World's Supply of Gold,™
nd whieh have been the --'Il!rjt'l'l O 80
much discussion during the past twents
yuears.  The appreciation in the value of
golil—which is the equivalent of the fall
inalt other values—as the inevitable
eonsegnence of silver's demonetization,
was predicted by Sevd snd Wolowski in
1568, sl reiterated by the former in his
now eelubrated letter to Chairman Hop-
per of Febrogry 17, 1872, The BEuoglish
Roval commission of 1888, Mr. Giffen,
Mr. Goschen, the German #lver coni-
niisslon, the Henschell or Indinn Coareen-
oy commigsion of 1893, to say nothing of
“logser Hehs' all tht
prediciions have been veritied ¢ for there
1# 1o little gold in the world to supply
its monetary needs, [ wish T eould share
in the cheerful optimism which the Cen-
tury manifests for the future be
the recent incrense

"

coneeile these

wise of
worlid's an-

and  feel
that thi= production will inerease for an
indetinite 1o that the
world will soon hivwe gl the gold it needs
and to spure,

m the

nuil  production  of gold,

Line COme, S0
sSuch un asgsurance, 1 eon-
fess, would, if the full production conld
be mtilized for coinnge, remove the most
vexed and important of all issues from

the arenn of politics, and enable the |

business of the world to settle

unless indecd

npon o

nornal hasis, thrent-

1=
cuvd abundanee should ingpire another
Chevalier to denonnee its cheapness and
SOme

n-
fortanately there is no substanfial basis

appedl to the nations to adopt
more honest amd stable standadd,

for the Century's view.

1 is guite true that the gold yield for
1800 and 1804 18 unprecedented.  Itis
more than probable thit for two or three
IS

yvears to come, the “ontput’ will

prodietion will ayerage $150,000,000. Tt
cannot eonbinoe for any great longth of
time and pringipally beeause “the allu-
vial deposits which are casily exhiansted
[are no longer the chief sonree of the
world's snpply.” This cireumstance con-

gtitutes 4 strong argnment against  the |

Century's contention sl 15 not it
clwims an indication that onr fnfure
{ supply of gold will be either inereased or
Gold is  distributed
much more generally in placers than in
lodes,

s

bicome  certain.
It is estimated hy ||l:1|LI\‘nI' our
that from eight to
[ nine-tenths of the worlid's goli supply

leading goologists
hag come from such deposits. A con-
giderable portion of the remainder has
come Trom our silver mines, the most of
which, ns the i'!'!i!llr_\‘ declares, can’ no
longer be worked snccessfully. The de-
posits now being devoloped in Africa are
what are called “fossil goap's™ (**dilu-
vial™ gold) and therefore must soon be
exhinstel,  New gold districts like rip-
ple Oreck in Colorado are oceasionally
diseovered and old mines are now under-
going re-exploration with doubtful sue-
cess. New methods of ore treatment are
gold
but
this unnataral activity, while it bears

extraeting a higher percentage of
contents of are than ever hefore,
witness to the greatly enhaneed value of
gold must end in the rapil exhaustion
that metal, As
Professor Suess of the Vienna university

of nature's stores of

has recently declared, “the present co-
[liull.- ]ll':liilll'li“” of gold is |'T’i}|‘,_'illj.! the
world essentinlly neaver to the moment
when the production of gold will e on-
tirely

Our

at an end.’

$174,000.000, vast as it is, repro-

eent. of the
Fven if we

conld u=e it all for IHONELrY purposes it

sents only abont & per

warld's stock of :.|||| oin.

would not appreciably affect the quan-
tity of that
through the the conturies,

which has aceamilated
The annnal
inerense of the world's population is
10,000,000, Were
an adeguate
1808, and
pennyweizht
annual product for coinnge, the eeretion

estimnted  at we
with

coin

suppliod supply

of wold in could we

utilize  every of onr
conld not Keep pace with the growing
needs of a growing population,  The de-
mand made by the arts and manufaet-

I

absorbs not only a heavy percentage of

nres for gold is constantly growing.

014,981, bt it required $16,616,408, or
more than 50 per cent. to satisfy the
commereial demand of onr own peaple
for the same period,  Dr, Soetheer esti-
mated the total demand of the earth for
art, industry and hoarding at 120,000
kilograms, which Prof. Suess thinks the
demand iz close to the fignre of prodac-
tion or has dlready reached 10" That
great anthority savs: “The industrial
demand inereases from year to year with
the inerense of well being,  We have al-
1‘1".l‘|)' renched the I|'.l}' oar '.I|r|11'||;h'!h'i|
very olose to it when mining will yield
less than industry consumes. From that
day forward the whole new  production
no longér counts for monetary needs,and
from that day forward  indastey will
withdraw from the stack of an
amonnt of gold inereasing annoally with

IUI!]'I.I"\‘
theinerease of well being,' —=The Futnre
of Silver, Edouard Suess, p. 56,

I 40 per eent.—which is @ very con-
servative estimnte—ropresents the  de-
mand of industry and of the arts apon
the annudl production of gold, that sum
must e subtracted from our 174,000,000
il n from onr eirculation,
This leaves 104,400,000 from which onr
Wihiat
per cent. of this cum is hoarded and thus
}“'
wiven to the uery Becanse so muel of it

withdrawn
added coin supply must come,

disappears? No definite unswer ¢in
is stowel away on private aceount, It is
pericetly safe to say,howeyer,that a sum
vastly groater than onre annoal produoe-
tion has recently been withdrawn from
the channels of trade and securely locked
in the vaults of four or five great nations,
Russta amd Anstrig alone have in 1892+
aitgmentod the massof gold in their treps-
inries by §155,000,000,  Germany and
Franee huye pursued the smne poliey,
while the Bank of England has within
the same period added not less than $50,-
000,000 1o it gold reserve. The lve great
powers named have hoarded in their
treasuries not less than one-fourth of all
For all the
benefit mankind derives from thiz vast
st it might ag well e mingled with the
There no
congiderable export of golid from these

|i!|' \_:Illli A of ‘.111‘ “lll'l'].

#oll from whenee it cnme. 18

conntries, Four of them pay silver or
paper to the public eraditor and  keep
gold for times of war, Their policy of
getting and hourding gold is still in op-
eration, s it i= safe to say that by the

our aunual supply, but consumes vast | time the estimates of the director of the
equally great, Tt is probable that forlguantitics of our jold coing Theprodnet fmint for 18904 are minde pablie, na mneh




