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THREE"FINANCIAL BILLS.

The Latest Remedies For Our Finan-
cial [lls.

It Is not Likely that Elther One Wil Get
Through Congress at thiy Sexsion,

Two hills purporting to give relief to
the treasury, have been introduced in
the senate, one by Smith of New Jersey
and the other by Jones of Arkansas.
The smith proposition s the simpler,
It provides merely for a nonpartisan
curreney commission, and anthorizes an
igsue of $300,000,000 of three per cent,
bonds, redeemahle in ol ¢ivin, at the
expiration of 10 years,

The bill provides that the president
shall .'\]lpl!lllLl four commissioners from
civil life, no more than two of whom
ghnll e members of the same politienl
party. The president of the senate shall
appoint four senators, no more than two
of wham shall be members of the same
pirty,  The spenker of the honse is to
designate fonr menmhers ander the same
conditions,  The members ehosen ire
to e members of the tiftv-fonrth cone
gress,  These are to be known as the
HMonetary Committes, "

It is made the duty of the commizsion
to take into consideration and o inves-
tignte thoroughly all the varions gues-
tions velating to cnercrey, so far as may
be necessary to the establishment of a
Judicions system of currency on 4 per-
mstnent hasis,

The commission is empowered to visit
different portions of the conntry anil
mitke to eongress a tinal report of the re-
sults of its investigations, together with
such recommendations as it may deem
to b to the best interests of the United
States, not lnter than the second Monday
in Decemiir, 1893,

The Jones bill ig more ambitions, It
goed into the subjeet of the enrrency
deeper and is more complicated,  The
Jones hill, an of
FA00,000,000 3 per cent, bonds at one enil
and the the
otlier.

Lo, wuthorizes e

free colnnge of silver at
These honds are 1o b payable in eoin
of the present standaed yiloe, and bear-
ing interest,
The Bonds ard to matnre 30 years from
date and may be redeemed in 20 years,

Thepropecds of the bonds are 1o be nsed

ernment, amd for the redemption of Uni-
ted States legal tenderand treasury notes
igsned under the act of July 14, 1890,
The bonds are to be of denominations of
$£20 and $50 and multiples, and will be
free from taxes,

They must be paid for in gold, or the
seeretary ay United  States
notes and freasury notes under the aet of
18400,

National banks may issae eiroulating
notes to the wmount of honds deposited

accept

with the seeretary of the treasury, and
the tax on such cirenlation is reduesd to
one-fourth ol 1 per cent,

Seetion 8 provides that no national
bank shall retive its eireulation  without
written authority from the secretary of
the treasury,

Seetion 4 says national banks desiri
to retire the whole or any  part of their
circulating notes are required to deposit
gold coin I'llll-";i to the amount of the
notes to be retived, and at all times (o
keep, on deposit with the treasury of the
United Statee, in coin, o gnm equal to i
per cont, of their ontstanding cirenlation
notes, to be used for the redemption of

sich notes,

Seetions Band 7 ]-I‘u\'ilh‘ for the dis-
of 4ll Ink and
United States treasury notes of denomi-

placement nationnl
nations of Tess than $10, with silver cer-
tificates,

The seeretary of the treasury is direct-
el tocrederm and cancel antd not reigsue
the United States gnd treasury notes
whenever made as foast as the nggregate
eironlation of United] States |t'|,::|1 tender
notes, treasury notes, silver certificates
and national bank notes shall be in ex-
vess of the aggregate amonnts of these
forme of paper money in eircolation at
the date of the passage of the act.

The secretary of the trensury iz di-
rected to receive at any United States
mint [Tnited
states #ilver boallion of Gneness and coin

fromn any titizen of the
into silver dollars of 4121 grains each,
The seigniornge on the bullion i& o he-
long to thie United States amd 15 to be
the difference bebwoeen the coinnge value
and theprice of bullion in London on the
day the deposit is maude,

The seeretary is required o deliver to
the depositors of snch ballion standurl
gilyer dollars equal in amount o the
preiee of the hollion, and whenever these
coing shall be received into the treasiry

-
| $10 mivy be issned on them as now pro-
vided,

The extremedree coinage element, that
19 to'say, the senators from the silyer-
producing States, are not satisfied with
the seetion of the Jones' bill, which pro-
vides for the purchase of silver bollion
at market rates, and the retention of the
Il|i|Ti»|'v|lt'v Between the market rate and
the coin value by the govarnment,

The free coinage republicans in the
sanate declave that they will not permit
the paseage of any Lill unlegs froe coin-
age is provided for,

Representative Springer introduced a
bill in the housge on the lines of the pres-
ident’s message, hot it would operate to
fasten an enormous gold debt on the
country a8 it contemplates the issue of
gold bhonds to take up the outstanding
tregasury note eirculation and does not
[ provide for sitver. The bill is as follows:

et enacted by the senate and the
honse of reépresentatives of the United
Stites  of  Ameriea, in CONEress  as-
gemlilid, that in order to enable the sec-
tetary of the tressury to procure wnd
maintain w suthicient gold reserve and to
pedeem and retive Unitod States legal
tender  treasury  notes, and  treasury
| notes issoed vnder the aect of Jaly 14,
1800, entitled ‘an net directing the pur-
ahinse of silver bullion and the issne of
treasury nodes thereon, and for other
purposes,’  He s herehy aathorized to
isne and sell ab not less than par in
gold, exvept as provided in section 2 of
thig aet, United States  regigtered or
coupon honds, in denominations of $20
aned $50 and multiples of suid sums re-
speetively, Il:l_\ whle 50 years after in gold
coin of the United States, of the present
weleht and Hueness, and bearing interest
at the rate not excieding 3 per cent. per
annum, payable guarterly in like coin:
and such bonds and the interest thereon
shall hinve like qualicivs, privileges and
exemptions ns the bomd issue under the
aot approved July L4, 1870 entitled “An
aot to anthorize the refunding of the
nationnl debt,”  SBuch bonds may e sold
tndd deliversd in the United States or
l'ihl'\\iii'l’i“ Us iy 1n' 1111'II||‘I1 most ﬂil-—
vantageons to the interest of the govern-
LT
“8eetion 2, That whenever any other
legal tender notes or treasury notes shaldl
be redeaned in gold, they shall be can-
celled wind not I't'-i.-!-'m'li, and the secre-
tiry of the treasory is herohy authorizel
in his diseretion to receive United States
legal tender notes aml treasury notes is-
sued unider the aforesaid aet of July 14,
1890, in pavment for any of the bonds is-
sued under the preceding  section of
thix act, and the notes g0 received shall
B caneelled and not re-issued,
SHees 3. That hervafter national hank-

ing assoclations may tnke out circulat-

to defray current expenses of the Gov- [eertiticates in dedominations of less than [ing notes in the manner provided by law,




