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PRICE & CENTS

THE SILVER ISSUE.

How Some Republican Leaders Stand
on This Question,

Fhe Nutwonnl Blmetullist Tells Some Plaln

Trutlis About the Silver Question.

Senntor Carter has generally heen res
garded ns one of the most conservative
ol the silver men from the mining states,
Itwns this faet very largely, conpled
WILH s nstifeness as o politician, that
el o s seleetion as Chisirman of the
NSutional Repiiblivan Committes,

Theretore liis speech in the Sennte on
thie 251h nlt. wigniti-
In cifect hel
charged the republican party with linv-

wis of the highes
e, snbstunee and
g whandoned rapublicin  principles in
supporting the recent taeif bill with its |
“horlzoutal' ris il also with having
Been gndlty of the grossest dishonesty
il frgned e B interpretation of the
stiver plunk i the Minneapolis platform,

Conceding that the plank was not an
nngundilied declarntion for free coinage,
it certainly did pledge the republican
party to some aflirmative legislation in
the tnterest of silver restoration, 1 pon
@ plitfor gnite similar Mr, Hurrison
ik Been elected, and it was universally
regarded as o deelaration that the re
pibiliean party should ke o slep for
wird in the direction of silver restor-
Liom,

Uhe result was the “Sherman Law,"
tor which every republiean in Congross
voted, and which was signed by a pe-
It
(T

publican  president. W

it

nol  wlint
siyer men
thisn nothing,

Al yet in 180, only a

wakiled, wis betrer
Ittie

thun twao yeurs Aer 18 endetinent, we

nore

thnd ancoverwhelming majority of the
repubilicans responding to the lll'llllll.ll;
of 0 demoerntic president, and voting
[or its rl'pt'llr.

The last line of legislation recognizing !
stlver a8 o woney wmetal wos thos wiped !
from the statute books of the United |
Slntes,

[1e bieded, the demoeratie party ]rfi"h:t"]
to Lthe free use of both gold snd silver,
without diserimination sgainst either or
charge for mintage amd the republican
party pledged to bimetallism and the
uge of both metals s “standard money," |

| some

. |
single gold standard npon the country. | for “himetallism,”

This was the muin point of Mr, Cur-
ter's speech, and Messrs,  Sherman,
Hoar and Gear stroggled in

break its foree,

viin to

[t is a highly significent Tnet that not
one of those republicans opposing frie
coinnge, while claiming to be bimetal-
lists, ever thinks of proposing any leg
iglation looking toward the ““1“.“‘”““
of silver.  Their binetallism consists of
opposing everything which even squints
in that direction. Whenever the oxe
treme silver men are in the nscendeney
and a free colunge mensnre i in sight,
these alleged  Dimetallists alwave have
connter  propssition,—umeh  as
I878, und
Both of

these wora substitutes for free colnnge,

the Allison Amewdment in

the Sherman Law  in 1890,

But whep there seems 1o e no piro=

bubility of a free coinage enactiient not

[astep in the direction of bimetallism

are they willing to 1ake.

In fiet, they favor bimetallism that

= ahsolutely unknown in

monelary
selence,

senator Sherman sonnds the key note
tor them, and, whether they agree with
Im or not, they '.'\r-- careinl

never

to siggest any opposition.  His ddea of

Bimetallism s EX wsid i the follow
ing words:
|

United Sturoes,

believe  that the Fnr|n\ ol the

nelopted in 1853, of coin-
mg feactionsl  silver coinsg  in limited
(uantities trom silver binllion }-'Hrln\'-l-rl
at market price, and making them a
legal tender for small suws, is the only
way to preserve the parity of gold amd
thxed This

mouey,"

silver colng at o 1AL, I8

properly enlled Dimetalli
Hig iden of bimetallism i gold ns

fall legal tender, with free colnage of
that metn] wione, and small change in
gilver, coluwl  on government aecount
wnd mnde legal tender for “smull snme,'*

If that be the eorrect definition of
metalligm, then we have *

in this conntey becanse we also  have

Iyie

trimetallism’’

Illlckt.'lﬂ, I"!I||i‘l| ol government Rcecount
and legal tonder for smull sums,

In fuct, we bove “guoadrometallism®
i ffer.
ent metallie composition, being  made
chiefly of copper.  All of ininor
eoins wre struck on
gount in small amounts, and are limited
legal tender, 8o they embody all the

Decause we also have cents of o
thitse

government ae-

Mr, Sherman's idea seems to be that
the all importunt thing in a monetary
I thies ;{n|l| !1!1”1\[‘

i avtaally

gyétem i 'parity,"
waorth
$0in products, and the bieden of deli
1= inereased fifty fold, nobody hus any

wppreciates until it

right to complain il other forma of
money are only ata “'parity,” with the
golid daollur.  He apparently thiinks that
the sole usge which people hiwve for ol
lars' ig 10 pxchange thom for dollars ut
[,

Senator Teller, quoting from the Re-
port of the Enghish Roval Commission,
gave the essentianls of true bimetallism
s follows

A Bimetallic system of currency, 1o
be completely effective, must, in view
. It,
An

roady to coin any quanity of either golil

of those who mdvoeate inelnde  two

vasentinl features:  (a open  mint
or silver which may be broaght 1o it
by the right on the pirt of o debtor 10
discharge his linbilitics; at his option,
in either of the two metals

noratio

fixed by law,

Phis is the definition that insnbstance
is given by all bimetallists, and they do
not intend that aoy gold standardiz
I

nol o

shull define bimetallism for them.,

Mr. Sherman is right, there s
gold stundured conntey on the face of the
enrth, for they all use silver in small
gmonnts and ag lmited legal tonder,
But genuine bimetallism means the
placing of the two metals upon a pre-
visely equal footing in the matter ol
coluage and legal tender, the difference
in relative qunotities being provided for
by the “ratio”—that is, the quantity of

the othier.  As, lor example, 16 ounces
of silver to equal 1 onnee of golil,

This is Mr,

sherman gives s definition, as Semtor

bimetallism, and when

Teller browdly inthonted, he s either
prossly gnorant or grossly dighotiest,
Senator Hoar very earncstly repuodi-
wted the fdea that e was n “golil mon-
Well, what
he wean by persistently adberiog to o

ometnllise," then, tlos
monetary system based absolutely apon
golid, and which is defended upon e
theory that the gold dollar is the only
trae and hopest dollar?

When did he ever propose anything
different from He
| denonnces Cloveland as 4 gold monn-
metallist, and yet every vote he lins

what now existe?

have nuited and 1'lrll(‘.flll‘ﬂ||\‘ fnatened the conditions which he SAVE Are r‘i'li'll*‘ifl' chst tpon the monelary |||1l'Hfi.i-'!l I




