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PRICE & CENTS

SOUND TALK ON SILVER.
The Value of Money Depends Upon
the Quantily.

Bome Interesting Historleal Facts Con-

coerning the Hutio Betwpen

told sl Silver,

The silver gnestion i& a branch of the
lurger subject of “~money," and there-
fore o glance at the natore of money

will be useful before considering the gil-
ver question itself,

There was o when money was
nnknown,  Away back in the dim past,
before civilization hwd made mueh pro-
gress, people dealt withe each other by
“harter,'

time

that is, by exchuanging one|
eommodity direetly for some other which
might be needed.  As wheat for beef, or
potatoes for eloth, and the like, In
newly settled countries much trading is
done in this way even now,
very inconvenient way, because the per-
son having whest and desiring beef, may
not readily find one with beef who needs
wheat, and so with everything else,
Henee, grew up the enstom of adopt-
ing some one thing as o general medinm
of exchange,~something which every
person would receive in retarn for any-
thing whieh he might hinve to dispose of
Muny - different substances have been
this veed,  Tron, lead, copper, hides,
cattle, sloves, pleces of bhark, awl many
other tiings lve been employed at dif-
ferent thoes, and by varions nations.,
But finally gold and silver came 1o bhe
generally considered the substanevs best |
fitted for such vse, aml for at legst three
thousand years they have been reguedel
s the worlil's two great money  metuls,
other thivgs being only used locally,
snd, w8 aorile, in aomuch smnller way,
Asa result of custom, (which
ripened ino law,) when & man had |
wheat that he wanted w0 exchange for

this

other things, wistead of burtering it di
rectly for wihat he wan'ed, he would |
first exchange it for gold or silver, (that
is, for money,) and with this he conld
procure or buy the other things which
he needed,

[t will be seen at onee, that when a

Bat it is & |

inveated in that coniniodity,

If o thousand bushels of wheat were
offered, and there were just 0 thonsand
dollars available for the purchase of
wheat, it would, of course, hring just
onedollar per bushel; bt if there were
only five hundred dollars to e used in l
that wiy, then the whent eonlil only
bring one-half a& moch, or
per bushel, And so
article offered in the market,

iy eents

with very other |

Thng we see thatthe amount of money
which a commadity will bring, that is,
its “price;"” depends upon the law of
“supply and demand," This law ap-
plies tothe money, just the same a8 i
does o the When two
things are exchanged (or eaeliather, the
law of supply and demand necessarily
applied to both,

commodit o

If whent is abhandant it will be ehisap,
If searce it will be dear,  If money i
abundant it will be cheap, I searce

will e dear, and we ninst give more
other things to get a given gmount of

Upon thiz principle rests whal
known as the “‘unantitstive
That Lhnt
money depends  upon its gquantity i

Llesory

14, (e value

money.,"
proportion to other things,

As the aggregate quantity of money i¥
inereased, other conditions remusining
will
reli-

the same, the vadue of each dollae
decrease, because dullurs will Iwe
tively more plentiful,

-

Fernining

As the total quantity of mongy 8
minished, other conditi

the siwme, the valie of vaeh dolhse will

ineresase, becanse dollgrs will be orela-

tively seurcer.  This i u prineiple that
is recogoized by the highest authorites,
living and dead, for it rests npon the
pmmutable fonndntion of commnonssonse.

These genernl principles being under-
stood, and the importance of the gues-
tion of “gauntity" Dedng remem bered |

lel ng now go on n

-."il.

At the beginning ol Lhe year 187, the
total mase of gold and silver money 1o
the world was net fur from $7,000,000,-
000—ahont $3,500,000,000 of pach.
ing ontof consideration the paper mongy
girculating in certain countrics, this
amount of golild and silver constituted
the world's stoek of money. In every

Lenve

man offered any commaodity in exchange | sale of goods lor casl, some of it Ll to

for money, the amount of money that
he could get for it, necessarily depended
upon how wueh money there was 10 be

[y every sale on ersdit, the
forward to
n sutheient

be used.
pergon trusted had to look
the time when he eould get

anonnt of money to pay the debr,

Bt some nations, such a8 Germany,
Austrin, Russia, India, China, Mexieo,
ete,, nsed silver as their prioncipal money,

Gold was not legal tender, andl if they
used it at all it was chiefly for hoarding
oF export, being more ¢onvenient for
1 hose PUrposes,

In England and  Portugal, gold was
the principal money, and silver was
only used in small transactions, being
Hmited legal tender.  In England it wns
el tender for 40 shillings (about $10)
only,

England adopted the gold sandard
for the first time in 1816, and Portugal
in 1854, A thind cliss of conntries nxed
Loth gold and silver as full legal tender,
Thist §=, 4 debt of gny amount, large or
sl could be paid with either gold or
gilver conn,

I thiese conutries coinage was (ree,
exuept that in some of them there wis
nosmndl chwrge, culled seigniorage; to
rover e RS EAUELE of nuanting.

These connties were called “*bimetal-
he,'

wg full legal tender, and without dise

Devattde they nsd the two metils
eriminantion gguiust gither in the mat=
LEr oF coinnge,

Tl

Europe was Franve, which, in the year

principal  bimetullic  nation of
180, n|u'|n'|i ity mints to the free coin-

age of both metnd= W the rate (or ratio,

wa 0t s ealled] of 154 onnees of silver to
1 onmnee ol gold

Lo 1865, Taly, Belgiom and Switzer-
landd enterid into n treaty with Franee,
D wliiely they o 1T pgree 1o goin mongy
of the swme denominutions and at the
s pitio, to, wits 154 ounees of silver
to L omnee of godid, and the money thas
:I“ Ili
later

cotned wis 1o be legal tender
A
Gireecs Joiiedd them, and the Hve nations
constitte what is known as the “Latin

thise vountries, few  vears

Uiom, ™'

In 1786 the United Siates, then meres
Iy weontederation, adopted the donble
or bimetallie standued, providing for
full legal
tender, but without woy actunl coinage,
the country Laving no mint,

In 1792 u mint

biath gobd mod stlver cotns of

wis esiablished, and
the colnage of both goll and silver vas
anthorized st the ratio of 15 onnees of
wilver to 1 of gold,

The reader will carefully note the
difference between this American mtio
andd that of Feance. At the French mint




