ple.

VOI,, 2, NO, 33,

SILVER CITY, N, M., WEDNESDAY. APRIL

8, 1894,

PRICE 5 CENTS

THE SILVER QUESTION.

The

Demonetization of Silver and

Fall in Prices.

Some Interesting Facts Which Everybody
Studying the Silver Question
Shonld Reud,

In 1871 Germany, which bl pre-
vionsly been s silver stnndard conntry,
took u step towanl establishing he gold
standard by providing for a gold e anage
and stopping the

lnrger silver  prives,

1T
187
the work was completed by depriving

ul
In July of

ol g

the silver coins of their legal tender,
The thalers (dollars) began to be eallid
in 1!_\' the government, melted down and
sold until abont 150,000,000 of them Ll
been thus disposed of,  Germany's rea.
for

8018 thus changing her standard

lwve never been  satisfactorily given,
We will not stop to investigute thiat mat-
ter, for we are more concerned with the
netion ol our own country.,

As early as 1867 the project bad been
ool of estabilishing the gold standard
i the United Sttes, amd from  that
time on it wis gnietly  talked at the
Lrensury -||‘}ml'|lhl'ﬂl ' |1_\' olew senntors
s repirusentatives, and possibly in the
litghust But’ it was
never disenssed in public, wd the peo-

banking cireles,
ple were never cousulied with reference
1o their wishes,

T 18538 thies welzht of the half dollars,
qunrters ol dimes el besa podaesd
ahout 8Bls per conts their legal tender
Hndred Lo £, aml thwe VO O PP
vilbe necounnt stoppasd, Thizs was intend-
ed to prevent theie shipment ahirog, the
eavet of which hal bhesn o ke tiess
small coins searve, cansing inconven-
Penee to those gesding change,

Wt Dirvetor Preston to the contrary

notwithstgnding, it was in no

demonetiznoon of silver,  Thedollnr pe-
mained w fall legal tender, wld s coin-
fge was unlimitwd,  Althoigh a privite
individunt sould no longer have Lis bol-
Hon eoined Tnto halt dolines, quarters
adil dimes, e conld still have it coinml
bt dollwes, wnd these dollaes were Tgiv-
ful mwoney the same as the golid dollar,

Bt on the 12th day of February, 18745,
the mint law was reviged and the stunl-
and silbver dollar was deopped from thi
list of coing,

SU=e 0|

A trade dollgr 7% grains |

heavier was sanbstitated,

A5 there were bt few standard =llver
dollars then in the country, this amount-
ad practioally to the demonetization of
silver,  The trade dollur was not intend-
ed to be legal tender ur all, ot when
the general revision of the statates took
place early Tu 1874, che legal temlor of
all silvercoins fixel ot §5.
the demonetization of silver commplete in
the United States,

This nuwle

Stlver was no longer available exeept
in small sums natexevieding $3, and onr
vast debt, |1lll'|iu' wnid Privite, insted of
Lisingg payabile in “eoin’ of either metal,

heewme pavable in golid alone,

The demonetization of silver in the
l.‘ l]il!‘li Stntes s nover

|:|!'Ii_\' i‘\'|r|ﬂi!tl'-l .

been satisfac-

[t hias Geen ropeatedly charged that it
was done frandulently, wond by & erimi-
nal twmpering with the othicial records
This
been just a8 positively denied, which
was natioral enomeh,

of the United States senite. his
H demonetization
WwWaus m-<n-mpl1.~hv-l Jl_\' R """";t. Nl eonrse
those engaged it will stontly  protest

their innocenee, and thoss who were

not b the senate ot the thoe do oot
L}

Knoew whethor there was nny trick or

not, uxeept as they way draw their con-

chngions from the Congressional Record,

Il‘ial'm‘ H.ill_’-.

Firat

howeyer, g periectly

llllllll_ b e Lione thie Lt p;l--m[

the sennte there wae not o single wond
of delmte an the sabjert of demonetizing
sitver,  What diseassion took place was
upon other dentures of the bill, Sevonid,
when the hill wis retirned to the house
with the standaed dollar left ont, it wus
conetered in withont any debate whiate
ever, Thind, |!It‘ll'.l|.|_\ press ol Lhat pers
il mpde no mention of stlver having
Lieen the bill, wnd

tonrily, Senator Sherman appears to be

demuonetized 1;_‘.'
about the only prominent participant in
the work who wdmits o knowledge that
-|]\l'l" Wiks |r|':|iu: |'||'nl.nl:t'l'1?,l‘ll.

|
At thiwt time there Wis no sneering

TIII'

gold dollur was than I l'h"l\'u'r one,

tulk of “.'ll',“]"-- Sdebnsel silver,

being worth three cents less than the |

the silver dollar,  Indeed, the only ex-
cuge that anyone offers for the set is
that silver was too valuable to be coined.

Mr, Shermnm gives that a8 & reason,

saving thiat the silver dollae was then

worth about & per cent, more than the |

gold dollar.
Mr, Curligle spys (since his conversion,

of conrse,) that the net was simply o
l'rrugnifiuh of # condition that had 1llll|.{
existed,

Buth, however, omit all mention of
the highly significant fact that av the
time l}illl‘tll*'lnt'lI?.I:!.lillll.||Il't‘l!lllll.}."i‘{!{."]'-
ver wus inereasing very rapidiy,

In 1868 the colusge of silver dollars
wis 182,700 in 1869, 424,500 in 1870,
54627 o IBTI, LT, 1867 in 1872,
L IS, 600, sl Tor: 1he 44 days ol
1873, 296,600, wihich

first
rite, 10 continned,
would have made acoinmge for the year
of considerahily over 2,000,000,

foir
the demoneization of stlver in the United

Sinles,

There was .“r-ullllrl_\' o reason

The small coimnage of previous
veurs was well known to be awing o
the difference  between our riio and
that of Franee,

It cobned
]
nocomplications, nnd nobody was com-
plaining of it

lustend of destroving one of the met-

Even of silver were nol

at all, the law did no liem, cantpsei]

als entirely as money, the ratio shonld
have heen ehunged to vopforme 1o that
of Peanee, and the right of the people to
the (il of hoth

ghonld have been preserved,

1M WELs 18 money

This matter is refereed 1o, not hecanse
the particulnr eircumstunees ot silyer
demonetization are themselves so s
portant, bt character of the objections
now mnade to its restoration,

[t is boldly assimmed that silver was
demonetized  becanse it was “supera-
bundant and cheap," when in faetit wis
The demon-
etization has made it cheap—thut is,

l‘nualull'ml with ;__ruM.

then the dearer metal,

In relation to other things, silver is
Nor was it suberabundant,
for in the vear 1872 the production of
gold was $34,000,000 grewter than that
of silver.

The gold standandiste have ereated

not cheap,

the conditions adverse to silver, and
now they have the hardihood to urge
those conditions a8 & renson why it
Figuratively,
they have knocked silver down, and
now kick 1t for falling.

However, silver

shonld not be restored,

wis  demonetized,
whether nl.wll_\' or surreptitionsly, lhon-
|'ﬂth‘. !Irl“?‘lllllll'hll_\" its BONBIENCES
{ were full of injustice to the American
people mud injury to the conntry.,

The effect of thus closing our wint o

Lsilver was not immedintely apparent,




