
The Market da

i'v irk HtiM-- Fxoliniiirc.
New York, Jan. 27. Further reac-tlnnnr- y

tendencies were manifest to lay
on lip resumption of Uniting. lie
clmc. except in a few rpcclnltlce, were
limited to fractions. Mulls were again
I In- - tu n v H ot fculurca. hut I'nltcd 8ttitc
Hleel wiiit under pi cshiii c. Initial of-

ferings uf Frlc. Pout hern PiicIUc. Mcx-Ira- n

Petroleum mid Wostlimhousc
were moderately large. Htecl wild el

n decline uf rroin yesterday's
close, Imt Immediately rm u half)
point. Menu issue were irregular nun
mure loaae than gain.

Hecondury Issues showed slight
on diminished dealings.

Prices mailt' substantial recoveries
from lowest level on the Increase of
SI. 1 'it ill dividend to tin) tlvx per (MUM

hauls. The dosing was Irregulur.
Close:
American Kugur Refining..
American Tel and Tel. 1:7.
Anaconda Copper, 87.
Atchison. IO.VV

liino Copper, 5:1.
Inspiration Copper, 4't.
Northern Pacific, 1 1.1.

lit a ding, 77

Koulhcrn Pacific, 100 '4.
I'nlnti I'm ido, IH4Vi.
I '. H. Mecl. :i .

T. 8. Mecl pfd , IIS.

Ilik-atr- Mount of Truths,
chlcngoy jnn. 'Ji. Prout-tiiki- n h

holder continued tnduy to huve n
nt'.tkpnliiR effect tin the wheat market
here. Thf disposition tit malm further
fnHnIng Miili-- largely due In re
port from t.ivi'rpuol that biiyefit were
holding-- off In anticipation of reduced
vessel rate, presumably from Argen- -

tuin.
The close was steady nt to

ic net advance, with Mmv l.38T4t
7. 87 unit July II 17V

tipenlnjt prltc. winch ranged from
r lu 114c lower with Miry nt II 1"i

to 11.88 iind July at II In II ;'.
were followed by a rally. Imt then a
fiesh decline.

I'liHt itli'd weather whli h threaten-
ed lo cut down rcrelpt made corn
I'm m tlrni. Alter opining s.c to c
off lo a shad" advance, tht market
pfort "I moderate general Kama.

Prices t inned steady at V r to
r net advance.

tils hardened with corn. Provis-
ion shotted little ncltvit).

Close;
Wheat May. II n; Jul. II.27V
Corn- - May. 7:i4e; July, 7cni.ta May. f.:iS July. H',c.
Pork Jan.. jn 40. Miy. I:'7.Lard Jan., $I0.3: May. !.J.
Kiha Jun., $10 0. May. III. IS.

KattHiv 41ljr 4,
KaiiH.it City. Jin. 27

1 hard. II '.'.'. I a I , No.
1.14.

Corn No. 2 miaed.
i w hite. 7 I He.

inlit No. ; while. ,1

mixed. 41M1f

Win
2 r.l.

at
1 L'r

Tir.4r;

Knnwa 4lv Proiltii''.
KariMia City. Jan. 2 7. Mutter. rinanl poultry,

lilimrtt UtivttiN'k.
ChleiiKo. Jan. 27. Homh Heeelpla.

; market unehnnRed. Hulk. 17. .lu
l 7 .'.:; Iltfht. mill 7 hrvy, 17. 20
t 7 piK. '..:. i ...

Citule lleeripta. fi.ooii: nrtrket
flea.lv. Native heef aleerit. 16 infl

,!t 73. western ateers. 16 r,0 H 1. 1 J ;

rows. I1.I0SI H.2i. mixes. 7 7jr
10.7a.

Hheap Reen'p'a, c.'i0: w.alt
Wei hers. 17 40r 1 DO: I'niiln H".
I a .7 a.

KaiiHat 4 Hy
Kansas l'il. Mi.

1

tain.
-- No

No. 2

r.r.;

l.tvetliM'l..
Jan. 27. - IIii:

nerelpta, H.OOOi tie to lower. Bulk, next IhinR In inxenlinenl In the 1'nll-t'- i.

".::; hen v. $ ? 10 St 7.ft? i l.ttht. 'd Hlalin IhrniarlveH'."'
IT.'.'ii'ii 7.4, plan. ;... 6.7 ... -

faille Herelptr, 2. I'll"; Meady.' Predli'lltn a period nf "fe etinh
fed Mcera. $.40 .0i dreiuted llvlty III Una coiilitry tlurlnit I he run- -

I f aleem. I 73 V ; aouthern tmiutm e of the war, and upon Itn
aleera, $.0il M 7.7R; rowa, 4.2,"i WS.Tii (.(lip 11 proal ration of lha mdiiatry and
liellera. .2'iH .00; gtorkeia, Id.OlMf riinillll,r, r ,,f u coUDlrtaa." Alla II.
t.i- - I Jnlinton. 'i. oleOt oC tb Kaiilwln

enroll iietripia, t,m"i; mnrm 1 .rnmotlve Work, la t.eiiln
Mlendy to hiKher. litnhit. Iinnnt
10. AO; yearllnaa. li.afiHt a.J.'i: wet hern,
I7.i!5l 00; pwt-a- , I6.HU '11 7.50.

levtr Uveatoth.
Denver, Jan. 27. Cattle rinieipta.

fiu ; nmrkel hllther. Ileef ateera, 17. 01)

017 00; cowa and helleia. I :.0ii ti 6 n ;

aloekera and feedert, 0.0ii(; 7..T1.
calvea, 00 V 1 0.10.

Hoaa Iteoeipta, .',01111 ; market
hldlii r. Tp. I7.lt.'.; hulk. 17.20V 7.30.

Hheep rteeelpta, none; market
ateady.

New Vurk lipad and HM-lte-

Nw York, Jan. 27. I.eud, $.or.
spelter, not iiloted

UNITED FOREIGN TRADE
POLICY IS A NECESSITY,

SAYS BUSINESS BOARD

(Conilnneri from Pago One.)

to meet our
half way."

pronpertlva ft alomerr

4 't 4 PXTnATF. IM I :HTM KXTM
IX I TIN .MF.I(I4'

That th new doctrine vt Pan-Amef- li

aitism deiuaiids tt-- entratlon
of I'lilled tSlix'es forelKli lin'f'M ment In

Honth Atiierlni. mid I hut the net esal-tl- e

of finant'lnit Kuropean 1 f hases
of munitions In Ihe t'nite.l Htatea.
after Amerlian seenrlties i.re re-

lumed, will require sole tn tins t oun-tr- y

of some of Kuropr's holdimca of
Houih Amerlean securlllea, wna the
com luslon expressed by Perrival Kar-iiuh-

of New Vork, president of Ihe
Urazil Kailway roinpiiny. in on s

lieloro the Third Null mil For-
eign Trade runvenllon In New

today, on the sulijet-- of 'ln- -

enimi nt in iruih Ameru a.
After Ir.trltlK the tleveioionent of

ii doetrine ef Pan-- men 1. ninm up
In the "one for nil and all for one"
,rliir,pl of Sfi rotary I. iiimdh, Mr

Kuripihar raid:
' It sei'los tertaill that ns n result

of all these f u tors and th' Inrreased
interest which Ihe government and
people t,f the l'nileiVltatis are taking
In South Amerlean mailers, the Mon
roe luielrine t'n.i lit eonstderett to
have taken on new life and develop
nienl and to he more firmly (.rounded
than ever. To carry out the ohllgn
Hops involved we are compelled lo
keep control of the sen roada lo Ihe
"oiiuiriia of South Amerirj, whlth
mans keeping them open (or our

r,imn,rr also.
"hoea not all this point to the fail

that to suffer the least national de
ranifement of our commercial and In-

dustrial life in rase of w-r- . over
w hich we huve r - control, we should
us fur nosaltiln. concentrnta In

outh America our foreign Invest
no ntt, oMulnlltg (ruin it thu r iw nin- -

teriul. mn. d Its und 11 ri teles not pro
dm eil here or olitained at l etter ad
vantage from nhroad, and. , on the
oilier hand, suiiply South America
with Ha Imports for which is pur
aliasing powt'r, now large, will grow
with the dexclopmi'iit given us a run- -

of inis puln v mi our part.
' Si.ppoae we had made Ir.vealuie tit

111 the belligerent urea of Kuropc, tr
in what may liecoine a belligerent
area Kgvpt. Indlu. elr. what would
be our position? Why should such
rl.tks be run. over whlth we have no
control, while we have a Held which
we Hie hound for other reasons 10
protect against outslda aggression
ami always lo keep open to us'.' Is
not luxestmetil 111 this Held Ihe lery

HANK lin Inch iiiiiIioi by tin IViltial
THIS vi- - I Son id o itn IrtcilitiiK so ns to ml

iir TniHttt', Kxenitor, AiliuiiiiMlniiur mul Ki'is-trii- r

of Stin ks nml UoiiiIh.

Kollowiii) is 11 copy ttf tlio I Vrt it imt of tin ltlti nl
IJiHirvf lion id:

"WflNhiiiRtoii, U. ('.. I an, iir.
"I'uiKiinnt to tlit nuilioriiy vi'Ntfil in tin- - Fiili rHl

Ki Ki'i vi' lion n I hy ni t of i 'onurpuM, iprovpi !

niiilifr L'.'ti, 11i:t, known tin I ho IVdniil ltKcivi'
Ai t, Tin statu National hank, aii.ui,iii.i- -

tu', X. M., 1m hi'ii liy ftrniiti il tin right to nt t, inuli r
tlic I'nli'H ami I'culntioitR pn-s- i rila tl hy tho I Vilcrnl
Hi'si'tvc lloiinl, iir triiNtrc, rxci'tttor, nilmiiilHtriitoi"
mul of stotkn nml hnmlM, iiiHofnr hh tlio
I'Xcit iKo of Hinli n)wci-- itt not in rout rn volition nf
Sl;ilo or IfM'iil lawn.

i'KIiKUAh KKSKKVH ItOAKI).
"lly '. K. lliitnliii, (.ovornor.

'(SKA hi
'AtioHt:

"II. rortt r Willi, Sot rot hi-v-
. "

The facilities outlined above are
now in effect and available for the
service of our clients.

State National Bank
Albuquerque, N. M.

Corner Second Street and Central Avenue

United Statet Dcpotitory Santa Ft KaiUcay Dopotitory
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mlilresM ut the Third National Foreign
Trade convent um in New Oilcans to-

day, cmphiisiretl the necessity for a
truly national foreign trade pulley
which would prepare lh, I'nfled
Htatea for the keener competitli n ex-

pected lo prevail in the world iiuiiKels
rfter the War. Me saltl:

"It will he licccMmtry f,.r m to learn
team work, by whuh Is nit.Mil tor- -

relnllon of Ihe effort of mnn ifactnrer,
liierihant. banker nutl uivest'ii. Ilith- -

' ertn our bankers have been leluctant
to enter Ihe field of foreign finance;
rominlstlon hou.tes huve loo fretpieiit-l- y

been free-lance- pushing trade
'along the lilies of least I enlftunee or
.not in such a way as lo en ate per- -

iiiunent 11 ml reliable trade, our
have hud to fight single- -

handed fr their foreign tridt. und;
It la wonderful how well they hate,
sueitedt'd III view of Ihe conditions of
ompelilion whl' h they roue had to

meet.
"The rent ion of the fedTal Untie

omnossion must prove to lie of great
benefit lo oar manufacturer. and t i- -

portcis li is Mudm with iiinnlit
frtie Iroin prejudice the 1 oinpli' ated
problems wlili h arTecl our export
trade, anil I 11 ill sure they w.ll remove
any doubts as to the rightn if Ameri
cans lo itrrunge tor coiiiiiinaiions rot
loreiun trade ain li us are lawful for
their competitors of other tiitliotis."

Ml. Johnson tailed utlenlion to the
possibility of economic nllianees
among those countries wlil'h Had
united their fortunes for war. and
upon Ihe possible adverse cfteet of
such policies upon Ihe trade of the
l ulled ftates

nltll:l M OI11HITI MTV To
lMITI'. Mr.ltl4 Tltli:

Ameriean capital now has the op
portunity lis never before lo r

Ihe relation to l.atln Anient r that I is
been heltl heretofore by the TUiropean
nations, according to hdward .1. Iler- -

wlnd. preslil"iil of the llerwird White
Coal company of New np,. In nn
addreos bet ire tndav's session of the
National Foreign Trade I'nvcntlor.
here.

"It la now possible." said Mr. iter- -
w ind, "for us to at'iiilre mum advan-
tageous terms the owuershiii or con
Irol of ru'lroadr. imbllc utilities and
lnilustri.il enterprises which hitherto
hac looked lo Fhglund and to the
continent for their f inn n support.
Invcstmcnls can thus be secured
which will give not only prof tnble
employment to Amerlcnn capital, but
will, in turn, powerfully nt in',, line in-

terest In the products of nt r Indus.
Ir,s. The way has been t lc.ired for
the progrc4i e devclt pment of our
trade with Uttln Amerie-- i upon a
sounder and more arc t re tw.Mn Ihnn
ever before.

"The need for belter machinery for
tlm hniimiug nf foreign investment
promises lo be met In an efilccnt unit
satisfactory manner. ,

"There Is probably more capital
available for foreign lnve.,i uu til at
Ihe pi est nt lime in the fulled States
than ever before and there Is umplu
opportunity for the use of money In
laitln America. If the Investor lintl
the otiportunity tan be r, i lit to.
gether upon a basis of confidence and
security a powerful sliinu;us will be
given to our torviMi trade aid an ad-
vantage will be gained for 1 ur com-ne- r,

11 that wdl be difficult lo

TH0RNBER TELLS
MEANING OF 640

ACRE HOMESTEAD

((Hitlnunl from Pmm lour.)

Industry to build a home ami make a

comfortable Hvlim. The iii.niniiini
Rrosa Income of a stockman or other
settler should net lull below ll.uun

! und it would be lar better If It were
1 1. 'J mi. A It ros Infuiuit of II. Hi"! could
be provided by the sale of thirty to
tlnrtN-Ms- e beef aounih
at present prices. In order to be In a
poxiiion lo re ibis i. nmbcr of beef
animals nnnuillv. the small ftocKmnn
must run about llu cattle, of which
forty or forty-fiv- e will be bleeding
aiock. To or ihice of these mluht
Uf mill h cows, ami thus provide nul
and hlltter for Ihe home. To this

about l.'t'ti coultl be added an-
nually from a poult r
turd. Maiden and orchard

Allowhm twenty acres lo Ihe head
of stock. I ;., tattle, and from ex-

periments, this Is Ihe lowest estimate
(Hat it la sure to make, the slockmsn
must have four sections of arid foot-
hill, mama and bunch (trass plains
land In order to make u comfortable
llvlnv. If It la not thouiiht wise to In-

clude four sections, I. e. :.Stu ncres
land, in one homestead arid I

doubt xery much whether congress
would entertain seriously Una viiKites-tio- n

then Ihe stockman inmlit he al-

lowed to homestead one section ami
control Ihe araslna on three other sec
tions with lor, lease, pclhnps
ten yeara. with a priority right to re-

new- nt tha end of I It la tun"
If the above HiiUKestmns are not

found workable, wa una hi find It ad-
visable to reconsider the Kent Kiitn-Ii- ir

hill, with Ha numerous excellent
provisions, or perhaps soma form nf
It. The Indications are now atromer
than ever that wo ahull huve public
land leNislaiion of some kind In the
near future perhaps even before tills
convention adjourns.

Aa st oc K men we should aurce upon
v hat we want, and then ask cn:itresa
for the measure otherwise we may
get land legislation lhat will not be
to tho heat interests of stockmen and
permanent settlers.

Proposi 's for atone dormitory nd- -

Idllinna. Iieparlment of Ihtt Interior,
office of Indian Affairs, Washington,

It'., January IS, lata. Scaled propr-s-.

als, plainly marked on the outside of
thu S' uletl envelope: "Proposula for
Additions to Stone linrmltoiv, l.eiipp
Hi hoot. Arlnolia." and atldressed In the
t'oninilsslutier nf Indian Aflalta

Washington. '.." will he recelvetl at
the Indian onV until 2 o'clock r m
nf Februi.ry 21. Il. for furnlahina
materials and labor for additions to
alonu dormiitiry, In siricl accor.lnnce
with the plims. apeclflcationa and In- -

atructloua to bidders, whklt muy be

CLASSIFIEi ADVERTISI
A Few Words Cost Very Little, But Bring Big Results -- Try It.

John M. Moore Realty Co.
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Shields, I'nlted Stales cominlv.tionr.
.leme Hprines. New Mex.. on the

Tt'i day of March. Hill.
Claimant names as witnesses'
Juan liotniiiUMcr, of Cal.t on.
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M"t.
Acult Valeneli. of f'abe.oi.

Mex.
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Slate Corpi ratton t'uniiiiission of New
Mexico.

I KI'TIFU'TK I IF IIMMi.
; nitej Slat s of America.

Slate of Nu Mexico k

is Ihtikv certified, that there wa
l,,r n , ord the olllce id nut

Stale t olp"i.itioii 'oniliiiH-:o- n of the
.ante of New Mexico, on the
d iy of In oilier. A. 1. IMI c !i.;!ft

o't lock u. 1.1 b Ihe Vann t .1 ile
Company, oiporulion nrKaiuzed un-

der lawn of New Mexico, a

executed consent writ tint that
corpor.ilio'i " dUsol-ei!- ; mil
titiimislon "in- - satistle l t 1:11 all

I he rettnren clits of Section nil'. New
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FOR SALE.
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wna I it' i ii K Apply Mrs. t ied llaimn,
Aiigelus hotel,

I ill! SAI.K One llov.il l..i:lf
No. Ti, four lollllti-- mIiow i ::.sen .mil

stole nxlllles. at Slklried Kehll, l't
N. 1st el reel

l "li SAI.K inn heud li tins In. - tl
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board. Call at If. North S'colid
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FRIDAY
1 Is Grocery Bargain

Day in the Herald's
advertising col-
umns.
On this day Albuquer-
que's leading markets
and grocery stores pre-
sent their best values
for Saturday's supply
day buying.

Careful housekeepers
will watch for and profit
from careful reading of
the Friday Grocery Ads.

A Sure-Enou- gh

I IttiucH Iiii cnt'i t
llIK II It'lll.ll or xn M I tllltlllll
nitir tin a in tun but lor
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CAIMTSTKIl ANP itvtf.rrn
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stilish!. I honn 154JW.
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4 California f.itnitel. U ttip 7:"p'
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Standard sleeper for Cln-i- s iin-l-

Koawell lae. on No. su'.i. conueeij nil
' Helen with '.t,iti No. 'ii. luav.nu H' l' n'
al 1 5 fi i in.

No. 7 carr!c one com h on'.) ; no
leepera.

No. 18 will have Slitnd.irl leper
from Itonwe'l from truin . .0. J 1 at

j Helen.

P. J. JOHNSON. Agent.

Prc:;:rity is litre
Drighha Up
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FOR RENT
Near llit1 ltitt. .Vrocm mod.

cm house, itcnlt pa,ert',l aoil
Milttted Kill Mil s c mi ill h Water
aid.

J. H.
l"TKint lag

PEAK.
all W. 4rrl

PROFESSIONAL CARDS.

PHYSICIANS

The Murphey Sanatorium
Tuberculosis of the T" r il an I .11 ti if .

City O'll. ... .11:1 W",t I ,'ti 1 e.
ttll' e Hours- a tn it s In 'o 4

p m S inat'Tium I hoio- - 4 I

W. I Mnrplit ,. M t

Medic l li re lor

Drs. Tull & Bakes
t a uillMl te. mr, om t hroat.

Male Nmlooal luink lllil.
I'tioue ;tail

E. E. Royer, M. D.
IIOMl op x l MIC I'MX .lt I W

Mllttt, Xthlllo Pliotif
MOI.OtlllN n HI II l IN . V ,

Ititstclsn ami nurttitn.
Kesplcn c. tl ; South Wilier S'leet.

I'luine ;ia-W- .
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I'll. I'. M IIIH sfJIV'i
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oilitT. .1ji7 W I tolriil I II,, ne H.tl.
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ARCHITECTS

Mov 11. mhiiiih
Art"!. et1.

Priotlcnl ami I . to iniu .Vorlt.
Iloom I, CioiiiHill llblg.

Te4cilMiiM oa;l

ATTORNEYS

JOHN MM MS
Ijifttt-r- .

17-I- linrmtt Ml.lg. MtiiiiUcriiii

DUKE CITY CLEANERS
Wn tloNii liata, men' ami wo-int'-

clothing, rugs, I'lirtuliis,
iliaiMxrlist. inc. ilJII Utt I. old.
PltotMa 4141.

Promptness Our Motto.

LUMBER 4 BUILDERS'
H 1 F I, I, I K H

UhftlcMln anil Metall
Albuquerque Lumber Co.

4.'a North tlrst
- 4 e 4

Paints
Supeiior Lumber & Mill Co.,

Phone 377 501-52- 1 S. lit

Expert Hair Wcik.
Comb. i us nurle Into sw.- - ies,

peff t, , oris,
e'e ; t dve-l-

M IP. l. PFMI A
Morliielli, V,,,.

Phnne S!l. I 18 H 4'h St.

Chicago Mill & Lumber Co.

General Planing Mill

3rd and Marquette. Phone 8

W. H. HAHN CO.
I ceMllie. I.ninp. I.nlliti . limp, l.allup I Kg. iillu aclt, ll hU 4

hlnillliu ami Mill WismI, llrlcU anil PliiMtcriiig I.Iiim'; khiiih lo
Mr It I,, For I ho Mt lu fuel all kind. PlltiNF VI.
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CORNELL BOARD
& WILLIAMS PAINT ALABASTINE

Baldridjc Lumber Co.
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4UU loatb flu! Street
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