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THE PROGRESSIVE FARMER: OCTOBER 27, 1851.

IOWA STATE MEETING.

The Able Address of President J. M.
Joseph Before the State Alliance.

The following is the full text of the
anmmual  address of President J. M.
Joseph, of the lowa Farmers™ Alliance
and Industrial Union:

Brethren of the Farmers' Alliance
and Industrial Union: 1 congratulate
yYou as representatives of the farming
mterests of lowa for the bountiful sea
~on now drawing toa close. The splen
did feast now spread throughout this
State - the result of the Iabors of an
industrious people, a fruitful soil and
a beneficent providence- -should awak-
«n in every breast alively appreciation
of the many blessings with which we
are surrounded and admonish us of the
many duties that devolve upon us as
good citizens

The duties of the fariner inelude very
much more than the caltivation of the
Iand and the production of crops.
U pon him more than upon any one else
'1(*;1(‘11(15 the character of lmhlh' STl
tutions and the welfare of all classesof
people.  With him mainly re-ts the
responsibility of gzood and bad govern
ment.

That there has been a great awaken-
ing among farmersdaring the past few
vears i matters pertaining to their
rizhts and duties everybody knows
The Farmers' Allianee is the result of
the dissatisfaction produced by an un-

just sy=tem of distributing the benefits
and burdens of publie mstitutions,

There s a wide-spread belief among
farmers that in our ha-te as a nation
to be rich and great. in onrrapid mareh
from a very simple to a very complex
civilization, we have lost sizht of that
splendid stone our fathersenrved with
mfinite labor, and placed in the foun
dation of our plan of government,
eqqual rights to all —special privileges
to none, This s the block of politieald
sranite upon which not only the Farm-
c Alliance, but republican govern
ment itsell must stand,

[.et us not forget thiat we are the
chilidren of 4 race who believed in the
divine richt of kings.  That we have
inherited many of the prejadiess and

superstitions of an ancestry who never
rose to the comprehension of the splon-
Lid fact of the fatherhood of God and
the brotl erhood of mau, and that w -
a8 o prople have pnever vel awakened
to a full appreciation of the daties amd
responsibtiities of a republican govero-
ment.  The wighty mflux ol foreign
peaple who flock to one shores as to a
house of refuge. bringing with them
the eust vns ated troeditions of caste, of l
classes, of privilege, has exerted o
powerful imthience m monlding our in
dustrial mstitutions,

Statesmen of all parties, while sub
seribing to the fundivoentd doetrines
A cur government, are found advoeat
ins measures and policies subversive
of thein, For a score of years they
h;l\n* ll['l'Il |r|.‘lhlﬂi;_‘,' hr‘f.-llﬁ [lll"-lil,_::u:'::l
s industrial and commercial system
utterly at varianee with the doetrine
f ol rights, To-day weare cursed
with privileged classes existing Ly vir
Liae of lexal enactments to as great a
degree a3 many of the nations of
Curope  We have broadened the foun-
fation of the splendid temple our
fathers bezan, but we have not raised
its walls, excopt with a single stone, in
iy years, The emaneipation of the
Llack man is the only achievement in
the interest of humanity worth record
1z in this century.

Monopoly 13 the arch enemy of in-
.‘;!l.-!.i‘_}‘. the ptlliiil‘;ll monster of modern
times. It has come to be @ constant,
ever present menace to free govern-
ment, It rears its head in every field,
it clutehes at the throat of every hon-
<st toiler. It besets the [ltl!;!il_' hich
wavs,  Hinfests every market,  Inis
intrenched in conrt and congressalike,
The horse leach’s danghter of holy
Frit . was not more rapacious. As a
politieal {foree, 1t dominates both the
creat parties,  Its tendencies are
ward arbitrary, despotic government.
The homie of this monster s in the
meklern contrivances we call corpora
tions. .

The forces of nature, natural
nroduets of the earth, the equal gifts
of God to all the children of men are
willed up by the omnipresent corpora
tion. The goods, the rizhts, the bene-
fits made matters of corporate owner-
siiip and distributed to the few while
the many are shut from a fair partici-
pation.

Publi: mstrumentalities,  the ruail-
voad, the {:'lv;:‘l'.tinll. the financial sVS
tems drift enormous revenues into
private eoffers while they exist inder
' | ll'\I'niH-‘tl t‘-"llliili‘lll of ]Jlll)lil" (‘funil'ul
This condition iz an  economie ab-
sardity.

No solulion of the great problem of
cqritable  distribution ean be found
oitside the public ownership of public
instrument<,  public  ownershilp  of
natural forces and materials,

Partisnas have raised a ghost and
nameaed it paternal government forget-
ting that the people are in theory and
ought to be 1 fact the government.
Zorgetting that exeept for the paternal
care of goverument there wonild not be
a corporation on the face of the earth
Y et p:ll'Li‘-_‘!Hr bartld l‘i“-’l*]"!l!isltl' ll!'f"l‘]l"f‘
acsainst the combination that clutehes
tabor by the throat, that glowers upon
industry with the ove of palyphens,
sucking up her substance to the wail
of hare stubsistence.

The 60,000 000 000 of weanlth in our
country is the result of the genins and
industry of all the azes gone, It is a
splendid  leghey o leave to posterity.
That a small minarity who have eon
(ributed nothing toward s accumula
tion should inherit the whole of 11, to
the exclusion of the great majority is
not only a flagrant injustice upon the
race of the matter but it marks the
raet that in human affairs there are vet
whole realms in the matter of equitable
Jistribution, unex plored : matters of
vast cONeern to ti]l_l!";{.' \\‘h-n‘-onl":ltlt'l‘%l*‘:.

The Farmers' Alliance as an organi
sation is the _n:u,ur;tl _l"*’.‘-'dlll of the
neglect of political 1):!1:111'5 t"i ('\‘-!Ir-".hlt‘l‘
scenomic questions from t e stand
noint of merit rather than of party

: The f .rmers have become
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The animosities of a contest fought |
to a finish many years ago ought to

have been buried long ago, and would !
have been except for the partisan who
found political capital in keeping alive
the enmaties and  jealousies of the -ec-
tions against each other.

The Alliance seeks to reunite the peo-
ple into one harmonions nation with
cqnal rights for all

It seeks to limit the power and curb
the rapacity of corporations 1t seeks
to reform the industrial system to the
end that the products of mduastry may
be fairly distributed.  Its task will not
be fimished  till these  results are
achieved. It was not born in a night
nor will it perish in a day.  Itisa pro
tost agmainst plutoeratic tendencies,
a_ainst extravagant pablic expendi-
tures, against unequal taxation, against
the spoliation of the working classes,
amininst the exploiter and specalitor
the products ot the field, the mine aod
the factory; agzamst the whole cliss
who make a monopolyv of money and
live by usury, against the private
ownership of public instrumentalities,
awamst the whole poliey of mflated |
camtal and bonded detits.

The Alllance demands a sudbeient
volume of money to enable industry to
to exchange her prodocts on a eash
basis to the end that Libor may escape
the burden of interest that e w oeats
up her sustenance in maintaining the
credit system.

The Alliance recognizes that the gov-
ernment monopolizes the creation of
money. and insists that this fact car

ries with it the duty to provide a sufhi

cient volume of money,  The Allanee
holds that the volhinne of money 1s not
sullicient as long as average mterest 1s
above the average profits of industry,
The per cent of inerement to nation:l
wealth is the naturad mmterest rmite, I
terest could not rise above thes rate ot
mdustry was free to provide her own
med mm of exchange,

1t 15 upon this principle the Alliance
Lases the demeand that the government
shill exercise the power it lnunu}milzus
i the creation of money and perform
it< duty to the industrwes by expanding
the volume of money until the interest
rate Galls Ty its proper level, This per
cont. if meremoent to natwonal wealth
has Cdlen below 5 per cent. on an aver-
agee for thirty vears. The faet that
current inferest s avoeraged @8 more
than double the net profits of wealth
production  throushoat  this smne
poriod cannot be aceounted for on any
other zeooind  than that the tinaneial
sy<tem from top to bottom,  from side
por sive, 1s permeatod wth the poison of
monopoly cided, enconraged and de

fended by the covernment s <t

Tie Alluniee demands that tnlustey
shall be cmaneipeated from the domnsi

von sl =potlation of the money cen

ters Ly enabling her o provide her
U1 []1-‘1“1&![1 uf t‘.\"."].lll;;’-'

Thepe ariny mdietions o all
parts of the civilized world that @ new
awakening, o new dav, o new erais
soon todawn on the affaies of mankind,
uld enstoms and methods hevve fallen
f v behmd the maarceh of progress. The
discoveries of scienee  the progress of
mvencion, the tramed nund, the siailled
hand have mereased the possibilities of
himan effort during the past century
more than the preceding 1000 vears,
The distribution of the benefits of eiv-
ilization equitably among the ehilidren
of men has been ueslected. This as
the great question of the future, the
great task immmedintely before us

It includes a readjustment of the
statusof all Libor savings instrumentali-
ties, of natural material and ratural
forces tothe end that the plutoerat, the
monopoli=t. the corporation may not
approprite to themselves the benefits
of the things an all-wise providence
created for the common support of his
chnldren.  No person or eambination
nil;,:ht to bLie ju'l':nilh*{l Lo l'll*'llr}pull.?,t'
cithier the forces or materials of nature
or the benefits of discovery or inven

tion.

Satd - Kumbold  as he went to the
scaffold, I have never belioved that
one part of mankind were born with
saddles on their backs :oul another
booted and spurred to ride them.”

Customs and  institutions inherited
from o semi barbarons ancestry, party
theosiv< mnd maxims, even so eslled
principles of government, may have
dorie 2o ond service 1 an age cone by
and be ntterly unsuited to the civiliza
tion and conditions of to-day., Many
old notions have long outhived thear
usefulness. We are to-day as a nation
holding fa<t to a notion that has
been an absurdity from tle login
ning, 1Itis this: the government, al
thouzlh possessinz the sole power of
creating money, cannot ereate any for
itself bhut must be a borrower.,  This is
searcely greater than the other. that
an  intere=t bearing bond is a hetter
foundation for paper money than actual
property.

The farmer and mechanic may well
ask each other why they should be puat
to the expense of maintaining a third
class of ‘n-uillu" l!t:_:_:ln_:_:‘ meetal conriters
from the earth to enable them to ex:
change their products, or why they
should be burdened with an interest
cating bond as a foundation for a cir-
culating medinm, when they could
turnish the securmty for the mediam
of exchange themselves at one-fourth
the expoense
The jras=i six month= has lifted the fow
sutliciently that all may now sse where
the conter of the et '.‘Hllll"-{ I'i.‘ll Lt
tle is to e Politicians may beat the
Lush veta little longer over an msigz
niticant ditference in the adjustment
of the tarif, put the real contest can-
not be long delaved. We mast tix the
status of the ruling foree n Ameriea.

Shall it be money or manhood ! That
15 the question,  We must settle the
question whether our medinm of ex-
change shall be a great national labor
saving nuichine, asgreatasthe nation's
edustries, as strong as the nation's
arms=, as sound as the nation’s heart. or
whether it shall continue to be a tool
of monopoly, nominally under publie
control but really controling the peo-
}-h-. and exacting tribute from industry

¥ the robber's rule of **what the
traflic will bear.™

The principle involved in our Sub-

e

advantage. ‘come
:1\.'1*-1‘1' 7 ‘;\?ith the long drawn quarrels
over 3minnr matters and the barren

contests ui mere place hunters.

I to details.

Preasury demand isin perfect harmony
with republican government. It is the

bow of promise to the wealth pl't)ﬂ ucers
every wllu;-rf*. for it proposes to emanci-
pate industry from the domination and
spoliation of the money lender. De-
pend upon it, it is our eitadel and house
of refuge, we must not surrender 1.
The best hope of our children lies in
the promise of a more equitable system
of distribution. It cannot be realized
without a revolution in the status of
this ereat distributing instrument. In
du=try must be empowered to create
the medinm of exchange at the place
and time where it 1= needed.  Each e
dustrial center ought to be a money
center to the extent of its own needs.
There is no more reason for this whole
nation being dependent on New York
for the use of this indispensable tool of
commerce, than that =1l the spades and
Jdows should belong on Manhattan
island and be lot for hire to the highest
bidder,

Fortunately the Sab Treasury is so
,-.'in]lnln_ Just and reasonable H_l:d {T com
mends itself to all who examine it with
an honest purpose,

There are diiferences of npiniu-:l as
Bar the principle that in-
dustry should furnish '3 products as
Ht‘t‘llt']'.}' for necessary money and ob
tain that money divect from the gov-
ernment has not been and cannot be
defented,

The plan is in no wise sectional nor
tinetured with favor to any elass, it i3
as broad as the industries of the peo
ple.  The guestion is, shall the money
system stand upon the property of the
people or upon the debis of the I]wn}slr-.‘
Stand upon the same economic law -
derlyving the labor saving machine, and
bear as lishtly as possible or shall it
continue to be an  instrament  of
monopoly bearing as heavily as pos-
-;';h]i',’

Shall the people in harmony with
trie demoeracey own amnd control the
medium of exchange, or shall a eand-
ful of plutoerats at the money center
own and econtrol it, and through 1t
dominate  the  government  iself:
Brothren in the issue now joined be
tween industey and monopoly let us
hes vigilant and bhrave, looking upward
and forwanrd There will be o contest
soon, the most memorable in the annals
of mankind., Thecontest s to deteri-
ine whether public instrumentadities,
the taxing, the transportation, the
money systems, shall contine to be
l"”i""”"‘! with monopoly, continue to
enfold the industries of the peaple like
giant anacondas, orwhether they shali
tike thoar prroper ]ll.‘ii'i‘!‘; s -‘*llN]""
distributing agencies side by side with
indu=try on the common platform of
republican anstitntions, the platform of
cqual rizhit< to all, special privilesos to
LFTRLL B EL

T this ¢umtest swo mayv not l].n]n‘ tis
el untl the ;u-u]n]e- thoroughly
niederstand the matter in a=sae el
realizethe neeessaty f-nl‘:ll‘o‘.‘tlll!‘.l-llll"ll?'

The averazeoitizen s a parti=san. His
comdition s one of proafound apathy on
these picestioms. Too often
he is a more tool m the hands of party
papers and party hosses. He maust be
mstructed, he must be visited m his
home,  Ile must be awakened to a
sense of his duty,  Let us make such
an earnest call to doty  that the plow
moan will stop in the ticld, the mechanie
iy down his hammer to histen and
Tearn of these matters that cannot be
neglected exceept at the ].f‘l'i[ of free
government itself.

W ho are theenemies of the Alhanee
Thetr namne 1s ll‘,‘,:il\ll'_ their ower 1m-
menso; the party newspaper almaost
without exception: the great daalies of
the money centers. The press has
come to e for the most piart a busi
ness euterprise, run for money or po-
hteal plander,  Its influenee is for
sale, It manufaetures publie senti
ment on contract.  Thoroughly venal
And merecnary, it would strangle the
Alllance for the money to be had of
the ].lllt.wr:.' and the t'n!]ml‘al!i-m_

Money loaning institutions  without
exception are our enemies,  The busi
ness exploiter and gambler. the party
loader and chrome office-holder, would
all rejoice at our fall and finally the
ereat mass of the people of all occupa-
tions who refuse or negleet to think for
thems=clves buat drift along in the cur-
rent of party polities.

The edueation and converson of this
great elass is the only hope of the Alli-
ance,  All the others mmst be net in
the open tield and fought to a finish.
[vis idle to waste time parleying with
the forees that emanate from the great
parties. They must be defeated at the
ballot-box. They will listen to nothing
else,

Our task 1= a great one bat it is a
sttnple one, 1t consists in laying before
the peaple the justice of our demands,
the need of united harmonious action.

The common people are honest and
conscientions, but they are blinded by
the smoke of sham party battles and
kept in ignorance of the economie con-
ditions under which they live.

It is our task to preach the zospel of
the Farmers” Alliance, and it 18 our
business here lu-i]:l_\‘ to ascertain our
present status, to counsel together, to
devise ways and means for carrying
forward the work. It will require the
enrnest feffort of all the brethren: it
will require a sacrifice of both time
and mouey to build up our organiza-
tion until 1t will be such a force as will
command the attention and eompel the
respect of 1ts encmies

Onr greatest task 1s to create a pub
lie sentiment in harmony  with true
principles of political economy, We
need not expect assistanee from the
great party press of the eities,

Onr chief school and hope lies with
the Sanb-Alliances.  Let us plant these
in every neighoorhood, push the Alli-
ance press and literature into every
home.  Let us renew no subseriptions
to the party press of either party that
misrepresents or opposes our demands.
Let monopoly support the monopoly
press.  We farmers and mechanies
cannot aiford to do it any longer.

Let n2stand firm by the colors of the
Allianee,  Let us enltivate a spirit of
fraternity with all kindred organiza-
tions.  Let us put the Alliance above
our fealty to any political party. and
m the great contest for the emancipa:
tion of mndustry from the domination
of nmnopoly, let us T(:'jn[(_-p in the
promise of battle and the hope of
victory.

<1

CCOROTTT

BE ON GUARD.

Wealth's Attempt to Escape all Share of
Public Burdens.

Strennous Efforts to Keep the Load of
Taxation on the Farmers' Showul-
ders—Mean Tactics for Ef-
fecting «  Dasturd
ly Purpose
[Copyright, 1831, by the Reforn I'ress News As-
sociation, New York.]

(told is a wor derful clearer of the
understanding; 1t dissipates  every
doubt and seruple inan istant, accom-
modates itselfl to the meanent capact-
ttes, silences the loud and elamorous
aed brings over the most obstimate and
inflexible,  Phillip of Macedon refuted
by it all the wisdom of Athens, con
founded their statesmen, struck thew
orators duamb and at length argued
them out of their liberties, —Addiron.

The above quotation from a famous
writer will serve as a text for some
comments on certaun methods of to
day. Gold is evidently referred to in
the capacity of money, and by its use a
country was “argued out of their iber-
ties.” This was centures ago, and the
people spoken of were the greatest and
gramdest in the then known world.

Shall money argue us out of our lib
erties to day? Are we to sell our birth-
right —our heritage of seven years of
bloody revolution and desperate strug-
gle to o power that seeks to [oist upon
us the most degraded  slavery - the
slavery of imtellectual prostitution and
eringing servitnde? Do you know that
powers have been at work and are
working this very moment to establish
laws that will favor a few and make
the many pay everlasting tribute to
them !

Readers of the Reform Press are al
ready fanulinr with the Hazzard &
Buell bank circalar. The first 15 an ap-
pead to all bankers to form a compict
by which the banks can control bonds,
and through them the bank issue which
1Ay l;u'_;_:v‘i.\' constitutes the circulaung
currency of the country.,  The second
is o contidential letter to all banks to
sustain such papers as witll favor the
banking systom. and to withhold pat-
voapize trom sich as will not oppose
the government issue of money. hese
two have been the “hankers’ twins ™
for some vears past and have been a
hving exposition of the sehish and ex-
actingg and oppressive methods of the
t (FUTRTITERY }l-'\\"‘!'," Isnt 11OW this
“power” s another issuein the shape
of a prvate and contidential eircular,
is=tiedd under date of Jualy 14, 18910 It
is given bolow,

Thers s an
York an oraanization
New York Tax Reform Association.
L Beadguiarters are at voom 93, 111
Broawway.,  One of the planks of the
associition reads as tollows:

“AMortgages and capital enzaged
proctietion of  triede shoudd be exempt
o taxation, bacause taxes on soel
capital tend o dmve it away and put a
prenvin on dishonesty and to discour
agze idnstrey.”

Another plank reads as follows:

“Real estate should vear the m:an
Durden of taxation.,  becanses sneh
taxes can be most eastly, cheaply and
(‘t‘l'lil“l]‘\' collected.™

These two planks present a marvel
ously curious pricipie of reform. They
mean just thus=: That the owne s and
cultivitors ot land—the producers of
matertd and we Ith —shall be taxed,
whitle capital, bonds, interest bearing
mortgaees and notes shall not be taxed.
o speak o bttle more plainly, these
planks mean that real property shall
be taxed., while wealth shall not be
Laaxedd.

There's scarcely any necessity for an
nssociation for the purpose of bringing
about such a state of affairs, for it ex
1sts already.  In round mumbers the
wenlth of the conntry 15 $60,000,000,000
Somethiing over $20 000 000 000 of this
s returned for taxation, and of this
£20, 000,000, 000 the farmers owa m':u'l_s'
SU per cent. and pay taxes on it. The
other #0000, 000,000 of wealth pays no
taxes at all.

Now, this Tax Reform Association of
New York 1s afraad  that something
wili be done to make this £10.000,000,000
pay its proportionate share of the pub-
he tax.  Justiee and equality demand
that it should pay tax. It has thesame
|nrut.t-n-t,1'u11 from lavw that other property
nas, and its value 1s sustained by the
same power and agencies.  Every able
bodied man 1 the country is subject
to compitlsion in the matter of bearing
arms and tightinge to protect that prop-
erty and wealth, if such protection
should be needed.,  Why then should
it be exempt from its proportionate
share of the public burden?

But such organizations as the Tax
Reform Association do not stop to con-
suder the justice of the thing., They
are governed and guided by greed and
selfishness and avarice.  They work to
avold helpmg and aiding the very so-
ciety which gives their capital and
wealth its value,. How do they go about
it The following confidential circular
letter, & copy of which has fallen into
the hands of the Reform Press Bureau,
will show:

Lthe el t‘i[}' ||f ‘\.p\\'
kunown as the

New York, July 14, 1891,

Sik—The history of the late session
of the legislature shows that unless
prompt and very etlicient steps are
taken the next one will bring a strin-
want listing tax bill,

These bills require a sworn list of all
property, bonds, notes, accounts,
stocks, with their cost and worth: an
mventory of all money in hand and all
debis, and to whom due, and will
doubtless previde, like bulls in other
States, forspies; rewards for informers
and penalties for false oaths.

Does this seem 1mmpossible?  Unless
organized effort be opposed by organi-
zation some such law 18 not only possi-
ble but certain.

The merchants of the cities must be
impressed and united by personal in-
terviews,  Every editor ot a country
paper must be aroused, and, if possi-
ble, convinced on this subject.

This will require a large sum of
money. We can work only as means
are supplied.

Bankers and other corporations and
estates are the most vulnerable, and
would, first of the community, feel the

injury of such legislation. A rough
walculation shows that there are over
2 000 such doing business on a large
scale in New York.

We have no salaried officers and our
expenses are small, but printers and
clerks must be paid. The names of our
trustecs are guarantee that your money
will be well used.

Will you, sir, ask your directors to
do your part!?

At any rate, will you see that your
concern in - some  way  contributes
twenty five dollars?

Stamped envelope 1s inclosed and a
reply and the decision of your concern
requested, as it will save personal soliel-
Lation

This is business, not polities; msur-
ance, not benevolence. Yours truly,

THoOMAS DERRELY,
Chairman of Finance Conuittee,

Now, we do not attempt to make the
Tax Reform Association responsible for
this circular. The association asa body
may know nothing about it. But whien
the platform of the association is read,
it looks wvery much as thongh some
agencies were at work to put the plans
faivored by it into effect. The writer
does not know Themas Derkely.  DBut
such documents as the above are being
sent  around, and they should cause
every Allianceman and patriot in the
country to be wide awake and on the
alert.

Keep your eyes opein. Despise not
seeiningly small things, Be sure of the
man you select to legislate for you,  If
there ever was a time to be on guard
and to determine to act independently,
now 18 the time. Every man is ex-
pected to do s full dury.

H. W. AxER.

- v <P . P

MONEY MISNAMED CAPITAL.

Mir. Epitor:—Money is the ereature
of govervment and only a representa-
tive of the value of lubor products,
Labor produces value. Money repre-
sents value,  Capital is not money.
Capital is God's free bounty to all man-
kind, consisting, primarily, of the
earth and its natural products, created
by the labor of Jehovah ; and secondar
ly, of dwellings, farms, shops, mills,
factories and every other product of
human labor.,

In the early ages of the world there
was no =uch thing as money. Barter
was the primitive method of exchange
but as the hwnan race began to spread
over the earth, it was fouand difficult to
exchange the products of the soll on
account of the lack of transportatwon,
atid so pnecessity gave rise to the use of
gold and silver for this purpose,  The
scarcity of these metals and their non-
corrosive qiuadhities, suggested their use
as iomeditm of exchange, being ecasily
and convenient I_\' U':llh[ml’h_':l from one
locality to another, but yet only as a
commodity, weighed out for the par-
pose of measuring some other comuoud-
11y of cousumption,

In process of tune the early kings of
the earth besan to see the inereasing
and universal power of these metals to
represent. measure and exchange all
other  products. Warfare  between
tribes and petty Kingdoms was almost
constant, and earried on, mainly, to
secnure possession of this treasure, I
wis not long before these early kings
bepnn to divide these metals into small
amd stauanp their nnaze and
name upon them inoorder to secare
complete control of theiruse. Further
on, as popualation anereascd,  these
metals were found to be insafli -ient, as
a mediun of exchange, and coins of
iron and other metals, as wellas leéather
and other searce material, wepre used
for the same purpose.  The stiunp of
the King's * hmage and superseription ™
made them carrent and gave them the
power of money or a medium of ex
change. Money thus first took the
shape of coin by author ty of the kings.
Fhe *unage and superseription” gave
mouney value to the Roman coin; its
power to represent, measare and ex-
change all labor products. It was an
mstrument of aathority and power
which belonged to the king, " Render
unto Ceaser the things whwh be
Ceasar's” was a divine definition of
money. The metal was not considered
—played no part—but the *“*1mage and
superseription” only. Money, there-
fore, has only

A REPRESENTATIVE VALUE,

and no real or intrinsie value as such.
When gold or silver is made mto coin
— money—its intrinsic v due as metal
is destroyed, and can only be restored
by melting the coin and destroy ing the
“image and superscription,” or gov-
ernment stamp of authority, when it
again becomes a commodity and takes
its value as such.  None of the metuls,
or any other substance is money until
it 18 coined, or has the government
staump placed upon it. and any sub-
stance, whether metal or paper, that
has government authority to pay deots,
is money, being endowed thereby with
the power to represent, measure and
exchange vaues,

A farmer has a gold dollar, a silver
dollar and a paper dollar in his pocket-
book. As long as he keeps them there
neither will be of any value, bat when
he desires to obtain any article for use
or consumption, either one of the dol-
lars will buy as much as the other;
and they perform their functions as
money only when he parts with them.
The functions, then, to represent, meas-
ure and exchange values, conferred by
government upon money, are not only
legitimate, but useful in the highest de
gree, enabling communities to conveni-
ently exchange, to the fullest extent,
such products of labor as will conduce
to their greatest prosperity and happi-
ness,  But there 1s another and entire
Iy separate and distinet, function of
money, also conferred by law,

ITS POWER TO ACCUMULATE VALUE BY
INTEREST

has made it, in all ages, an engine of
oppression.  We have already seen to
what extent, and the rate per cent. at
which labor can accumulate value by
saving its surplus earnings, as well as
the enormous and vastly superior

ower of money to accumulate value

Yy interest.

This unjust power of money was con
demued by the law of Moses. * Thou
shalt not lend upon usury to thy

l!it'l'{‘ri.

“brother,”™ “I pray you let ns |,
Il:hl:-x usury,” are Divine inj
and no human law can jlis
of Interest greater Ulil!l.tlw NET oy
ings of honest labor.  fle wi, . _""
threw the tablesof the money ,-1,,:,,.'?:
Cand denounced them as thivves _m"'."}'l"’
seal of condemnation upon negyy 4.
| we come along down the gviogne .
Ehistul'_\' we see the reate=2 f '
empires totter and fall andoe 1),
mous weight of values aceuno o,
finterest. The wealth of 140 12,00
empire concentrated in the ool o
few by usury. And then inthe gy,
ages, when the light of Chiri-,,
zation almost beciune oxtie
the world thought nothing wi-
bnt gold and silver, and n |,
flesh was exacted, for o falup
turn, with usury, a pound o
Durmge this age of gloomana byl
misery, when the mines of the
| ¢ precious metals”™ were nes
hausted and abandoned, and «
metallic cireulation of  mone
reached its Jowest ebb sinee th
tian era, there was evolved a =
feudal service. more oppressi
the Jong and dark c¢entures of oo,
money bondage.  Still further ) w,
come to the banking era, when (o,
notes are mtroduced and conag,
communities began to prosper A o,
tury or two later, feudal bondoc. .
oins to decline and the bond
MoNney Usury again resumes s <oy
Coming along down to modern 1,
we see bloody revolutions 1 Iy o,
and other LEuropean countri-. 4
caused by the same greed which v
to money Its unjust  acceumuiilig
wower.,  Later on we see the e
Lmulml mnmdebtedness of Enel and,
another phase of feudal oppressio
curely intrenched in the vws andg o,
toms of that mighiy empire, wio.
loaded down the past and still e o,
to encumber and oppress the prooegs
reneration of English working oo,
We see a beaming star risinge o 1
distant west, and the young repodie
of the new world, on the el
Fourth of July, 1776, throws o 1l
yoke of British oppression and di-e iy
the governmental theories of the e
-nearly all—save one, but =11l
ing to the dead money metals, 0 o
my them the same powertoope <y
unjust extortion of interest wi
pussessed from the dawn of ciodga
tion. Thisunjust power of w0 4w
accumulate by interest gives ooy
enormous national bonded el
ness, the great weight of nine
of farm mortgages and corpomtiom
debts.  The great floods of t=ury o1 in
mation h.\' the accumulative: I"- LT
unjust rates of interest are rapatly !
surely sweeping the farmers ;i |
ers of free America into the vories of
helpless and abject poverty,

Money should not and st o be
allowved by law to accumulie 1ister
than labor. The law gives oy
power to aceumulate value at the rate
of 8 per cent., while labor cin, - Lus
been seen, only earn, after sajro, |
per cent,

ave off
netiong
LY o rate

VaLiljosryg

| bitaT

Thus the law enables 10000y
to ereate value and usurp the God
;.:ivvn and sole pl't‘r()g;l[i\'i- PELa ETTEY
Labor 1s thus dethroned by Lo, le
cause it 13 unable to aceumulate ore
than 1 per cent—after support-— o e
dead metal—inanimate money ly
cailed capital, takes its pliace, Wi th

favor of the law, to earn S jper oont
But an examination of the wetlonlsof
the

ANTE BELLUM DIANKS

will exhibit in a still stronger Hohit the
power of money to accunnloie by
mterest.  Unlike the present notonal
banks, the old State banks =<0 o0
at the rate, generally, of throe 1o o
of specie dollars held by thens o
nuriny MsStances as many as oioof and
ten to one.  In some of the =06
notably New York—the banss vere
allowed to 1ssue notes, based oond
posits—in the State Treasury - o1 =l
bomds,  Under this, I s~ the
specie  basis system, a very |
amount of bank notes—meon y — wou
get into cireulation, while the banks
were llable, at any time, to Le eoled
upon to redeem their notes i gobd and
siiver. This large issue of notes o
banks was called inflation, 2l A
knowledge of the fact that tey wonld
not be able to redesm promypitiy, ther
notes, in gold or silver would cioe the
money brokers to combine to ALl
the specie of the banks for specul dm
With this view they would i U
large quantities of bank not~ oo
make what was called ““a rin 7oy the J
banks demanding immediane pod np
tion 1o specte. The banks bemne o b
to meet such a large demand 1o -0l
and silver, would be foreed to so-ond
specie payments resulting in g cia
tion of their notes. This had tle o
to cripple the business of the boons
greatly curtailicg their discouni~ o
in order to quiet the brokers an ! -iop
ne
>

as W

—_

=

the “runs” for specie, 1he IR
would loan their notes to the L el
at a low rate of interest, on lowo (o
while the brokers, in torn, woo 0
loan to the merchants and v
turers at high rates of in erest «
teme. Finding themselves unoo 0 B
obtain discounts at the banks, t1 1
chants and manufacturers wouin 1
be placed at the merey of thi
changers™ who would exten
and hgher rates of interest, st
reaching 3 and 5 per cent,
and thus create what wa- o
Cmoney  revalsion” or eriso-
hundreds of the strongest nre
and manufacturing firms
ruined ; or, in broker's parlan . -
the board.”

In such times, which were 11
quent, money would inerease
to accumulate by Interest—u=n0s 20
an enormous rate and rapidiy
vialues to the hands of the fov )
price of farm products would I -7
ly reduced and great distress b -
upon the laborers. This arnt
curity of money created by the !
was called a  contration of th
rency, and invariably caryied '
rate of interest to a usurtous [0 F
while bring down the price of D000 B8
and its products to starviation 1+ o
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