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30,000,000 IDLE SPINDLES.

e Deplorable Condition in Cotton Manu-
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turing World —Half Million Operatives
Out of Employment.

In an interview to-day with a rep-
" resentative of the Chronicle, Mr.
George B. Hiss, president of the
American Cotton Manufacturers” As-
soéiation, stated that he thought it

| _quite probable that, ¥y the first of

-
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September, the total number of idle
gspindles in the cotton manufactur-
ing world dépendent upon American
cotton would reach 30,000,000. When
it is considered that but 80,000,000
of the 125,000,000 spindles in the en-
tire world are dependent upon Amer-
ican cotton, the importance of this
statement ¢an be realized. It means
that approximately 500,000 people
will be thrown out of employment
and that, counting an average of $30
to the spindle, $900,000,000 of capi-
tal will be temporarily idle.

The suffering and financial loss
that will result will nto be confined
to the cotton manufacturing world

_alone, but will affect many other in-
dustries and avocations and hundreds
‘of thousands-ef other people.

“Mr. Hiss, what is the cause of
this deplorable condition ?” asked the
reporter.

“The question can be answered in
one word—gambling,” replied Mr.
Hiss. “The situation is an abrnormal
one and there would never be any oc-
casion for its existence if it were
not for the juggling that is constant-
ly going on in the cotton market. We
have this week had an example of the
work of the manipulators, the
wild fluetuations in the cotton mar-
kets. Nothing but the juggling of
the manipulators runs the price of
cotton up 50 points one day and
down 100 points the next.

“It is not the high price of cotton
that burts the trade,” continued Mr.
Hiss, “but the absence of a fixed
standard of value. The price does
not stay up or down long enough for
the trade to become adjusted to the
situation, and the wuncertainty of

“what a day may bring forth makes
the position of the legitimate traders
always a precarious one. If there
could be some fixed and stable stand-
ard of value, it would really make no
difference to the mills and the trade
at large whether the price of cotton
was 20 or 6 cents a pound. But
when a manufacturer makes con-
tracts for future delivery on a basis
of 8-cent cotton and is forced to pay
10 cents a pound when he goes into
the market for his staple, he suffers
at the expense of the big gamblers
who fatten on the substance of legit-
imate trade.”

“What is the remedy?’ asked the
reporter.

“l am not prepared to say just
what remedy could be adopted,” re-
plied Mr. Hiss, “but it is very im-
portant that something be done, and
something will have to be done in
the course of time. The govern-
ments of this country and England
may be forced to take a hand in the
matter and, to a certain extent, con-
trol the purchase of cotton, or a

in

trust may be formed to conmtrol the
sale of the crop. The organization
of the Southern Cotton Buyers’ As-
sociation is a movement in the di-
rection of controlling the cotton
crop in this country.”

Recently Mr. Hiss received a let-
ter from a gentleman interested in
the cotton business in Germany stat-
ing that .the German government,
recognizing the evil of the business,

had refused to allow boards of trade.

in that eountry to handle cotton fu-
tures. This is a vindication of the
position taken by Mr. Hiss, in an
address before the recent session of
the American Cotton Manufactur-
ers’ Association, in which he spoke
plainly of the evils to the trade re-
sulting from the juggling in the cot-
ton markets of the worlds. He pre-
dicted then that it would be neces-
sary for the trade to appeal for gov-
ernment protection.

People who have given thought to
the subjeet are agreed that it will
be necessaf-y for the manufacturers
of this country to combine against
the men who gamble in their raw
produets. . If relief does not come in
some shape, it will be but natural
for the manufacturers to quit pur-
chasing machinery and turn stock
gamblers themselves. — Charlotte
Chronicle.

Book Notice.

ABBOTT’S A BOY ON A FARM.
By Jacob Abbott. 182 pages.
lustrated. Price, 45 cents. Amer-
ican Book Company, New York,
Cincinnati, and Chicago.

Intended for third-grade supple-
mentary reading, this latest addi-
tion to the well-known and widely-
used series of Eclectic School Read-
ings presents two stories of Jacob
Abbott in new and attractive form.
The ethical discussions and explana-
ttons have been largely eliminated,
and, thus revised, these once popular
stories are admirably suited to hold
the interest of young readers and to
do excellent work in training youth-
ful instinets naturally and healthful-
ly. The stories have a distinet edu-
cational effect, both mental and mor-
al; they teach industry, honesty, and
all the manly virtues. The illustra-
tions are numerous and pleasing, and
have all been drawn especially for
the books.

Wood’s Seeds.

Seed Potatoes for

JLate Planting..

Our customers say that WOOD’S
COLD STORAGE SEED POTA-
TOES have solved the problem—
How to secure a bountiful supply of
potatoes all through the year. Our
special circular about Cold Storage
Seed Potatoes gives full informa-
tion., Write for it.

SOW COW PEAS

to follow your grain crops. They
can be satisfactorily seeded all
through July. Not necessary to re-
plow grain fields for Cow Peas; run
cutaway or sharp-toothed harrow
over the fields, and it will give suffi-
cient preparation and make a most

satisfactory crop. Write for prices |

and special circular.

T. W.Wood & Sons,

SEEDSMEN,

Richmond, : : s H Virginia.
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A Winchester Take-Down Re g Shotgun, wit

a strong shooting, full choked barrel, suitable fol:-
trap or duck shootin , and an extra interchangeable
modified choke or der bore barrel, for fleld shoot-
ing, lists st only $42.00. Dealers sell them for
less. This makes a serviceable all round gun within
reach of s book. Winchester
Sho s outshodt and outlast the most expensive
double barrel guns and are just as reliable besides.

WINCHESTER REPEATING ARMS CO., - NEW HAVEN, CONN, |

ENCINES AND SEPARATORS

record of a The uhar threshing machinery ia the perfected product of the pioneer manufacturers of
FAROUMAR BOILER l}r;f:gp-r-“n sa:'l‘MalEulnm If'a the most durable and cheapest thresha.
‘ ing outfit n farmer can buy. The ebrated Ajaox Threshing Englnes, made in
ever exploding. sizes from 4 h. p, up, have sests, foot brakes, and two injectors, Provided with every approved
safety appli ;anmr Separators have every advan-
tage of capacity, thoroughness of separation, simplicity and
duarability. Ev part thoroughly tested. Made in all
stylea and sizes, nd for free catalogue of Engines,
Threshing lhchlulv-w s, ete,

THE COLE PLANTERS

WITH ROLLER DRAG or PLOW COVERS. __
WITH OR WITHOUT FERTILIZER ATTACHMENT.

THE COLE contictasion

Combidation § 4
PLANTER for Cotton. Corn, Peas, g ""'-“\

Peanuts, Surghum, etc. The most econ- ] e
omical made, one man and one mule do &

the work.

> We Have a
FULL LINE of

Planters and Distributors

OAVE MONEY, TINE

n and LABOR

Equals,

For further information, write
E F | N l'I.ll E |
scription,
subscriber sending in new subscriptions under this proposition will
For two new subscribers and $2.00, 6 months
sent if desired. Drop us a list of names, Address

by getting
to-day
SHOULD SUBSCRIBE FOR
From mnow until July 1, 1903, every Subscriber whose name is now
receive credit for same on his or her subscription account as follows:
For three new subscribers and $3.00, 12 months.
THE PROGRESSIVE. FARMER,

) THE BEST
F’G CO., Charlotte, N. C.
on the subscription list is requested to see his neighbors, and secure their sub-
For one new subscriber and $1.00, 3 months,
Let every one try his hand. All together now and the thing is done. Samples
RALEIGH, N, OC.

Chain of 8 Colieges owned by buasi reign
¥ nesg Wo ptly obtain U, 8. and Fo

Bend model, sketch or photo of I‘i;_vggs%%cfﬂf

free yon patentabili
oo secure T RADE-MA

CASNOWe

OPPUSITE U.S.PATENT OFFICE

BIG 8 Fourteen Cashiers of are on
3 Draughon’s &
(Incorporated, Capital Stock $300,000.00.)

St. Louis, Mo.
Shreveport, La.
If you prefer, may ¥ tuition out of salary af-
HO : Bookkeeping, Shorthand,
WASHINGTON. D.C.

men and indorsed by business men.

Banks

our erd of Dlrm .

something, Enter an; i?mé)nf’oeia?::m?

§ Practical...

3 Business ... &

Nashviile, Tenn. U Atlanta, Ga

Ft. Worth, Texas, s g:nuo'mel?'. Ala.

Little Rock, Ark. A rovepect, Lo
For 150 page catalogue address either place.

ter course is completed. Guarantee gradunates

:» be ﬁ-ﬁmlzetentvgr no charges for tuitlon.“
enmanship, e tanght by mail. Write f.
00 page BOOKL o:ﬁomyStudy. It’s tn: ‘




