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LONG TIME LOANS 

Is This the Long Wished for "Hey-
dey" that is to Make Us All 

Independent 
As perhaps most of our readers 

know, Congress has passed the 
Federal Farm Loan Act. It im
poses on the cummunity a rather 
cumbersome machinery, which will 
take some time to get into oper
ation, and under the ruling spirit 
of the money monopoly in this 
country, probablj7 could not be 
avoided. 

. The '"Publishers Auxiliary" has 
giyen the press of the country the 
following S37nopsis of the bill 
which will greatly facilitate the 
understanding of it: 

"3—Provides for a federal land 
bank system in the continental 
United States(exclusive of Alaska) 
dividing the country into twelve 
land bank districts composed of 
whole states. 

"3—The system is operated by a 
bureau of the United States treas
ury department and supervised by 
the federal farm loan board. The 
secretary of the treasury is ex-
officio chairman of the board with 
four ether members appointed by 
the president for eight years at an 
annual salary of $10,000. One 
member is designated farm loan 
commissioner and is the actiye ex
ecutive officer. 

t :3—Appointees of Board: (a) 
Farm loan register for each land 
bank district and 
t (b) One or mere land appraisers 
for each land bank district. Sal
aries paid by federal land bank or 
joint stock land bank for which 
they act. 
. (c) Landbank examiners; salaries 
paid by the United States. 

(d) Attorneys, experts, assistants 
and other employees to be paid by 
the United States. 

17—Powers of the Board: (a) To 
organize and charter federal land 
banks, joint stock land banks and 
national farm loan associations. 

(b) To review and altar the rate 
of interest to be charged by feder
al land banks for loans. 

(c) To approve or reject any or 
all loans for bond issue and to 
grant or refuse any specific issue 
of farm loan bonds of federal land 

, banks and joint stock land banks. 
(d) To regulate charges for ap

praisal, examining titles and re
cording. 

(e) To appraise land securing 
r ^mortgages for bond issues 

(f) To exercise general supervis
ory authority over the federal land 
banks, farm loan associations and 
joint stock land banks. 

30—The farm loan commission
er shall examine the laws of every 
state and if on examination the 
laws of any state are shown to af
ford insufficient protection to hold
ers, its mortgages shall be declar
ed ineligible under this act during 
the oontinuance of the laws in 
question. V 

32—The secretary of the treas
ury is authorized to deposit United 

r States funds in federal land banks 
,, at current government rates of in-

terest, the aggregate of such funds 
not to exceed $6,050,000 at any 
one time. 

urer: directors; six representatives 
of farm loan associations and 
three representing the public int
erest. Attorneys, assistants, ex
perts and other employees. All 
salaries fixed by farm loan board 
and paid by bank. Subject to 
semiannual examinations by land 
bank examiner. 

CAPITAL STOCK " 

Sec. 5—$750,000. May be own
ed by individuals, firms, corpora
tions and the United States and 
state governments. 

Sec. 5—Share?, *5 each. 
Sec. 5—All stocks remaining un

subscribed 30 days afier subscript
ion books are opened shall be sub
scribed by the United Stales and 
thereafter only the United Slates 
government and borrowers may 
acquire shares of stock. 

Sec. 5—United States govern
ment not to participate in divi
dends. All other stockholders 
share dividends equal'y. 

Sec. 5—The original capital 
stock shall be gradually retired 
after the stock held by farm loan 
associations shall amount to 8750,-
000. 

Sec. 5—Not less than five per 
cent of capital shall he invested in 
United States government bonds. 

FEDERAL FARM LOAN BANKS. 

ORGANIZATION 

Section 4—One in each land bank 
distriot. Branches permitted with
in its district. Officers: President, 
yice president, secretary and treas-

POVvERS 

Sec. 13—To buy first farm mort
gages within its district and to is 
sue and sell farm loan bonds. 

See. 13—To receive from farm 
loan associations interest and am
ortization payments on mort
gages and farm loan bonds. 

See. 13—To acquire and dispose 
of real and personal property ne
cessary for the convenient trans
action of business; and land taken 
in satisfaction of debts or purchas. 
ed under judgments, decrees or 
mortgages held by it. Shall not 
hold title exceeding five years. 

Sec. 13—To accept deposits of 
securities or current funds from 
member associations but pay no 
interest thereon. 

Sec. 13—To borrow money on 
security and pay interest thereon. 

Sec. 13—To buy and sell United 
States bonds. 

Sec. 13—To appraise lands for 
bond issue and to charge appli
cants and borrowers the cost of 
land appraisal, examining titles, 
recording and other legal fees, 
said fees to be j*aid in cash or be 
made part of loan and paid in 
amortization payments. 

Sec. 14—To accept mortgages 
only from farm loan associations 
Mnd approved agents. 

Sec. 14:—To accept deposits of 
current funds only from its stock 
holders. 1 

Sec. 6—To become financial ag
ents of United States government 
and depository of public money. 
Public deposits cannot be invest
ed in mortgages or farm loan 
bonds. 

Sec. 13—To deposit its securities 
and current funds subject to check 
with any member bank of the fed
eral reserye system and to receive 
interest thereon. , 

BONDS, 
Sec. 20—Issued in series of $50-

000 or more, in denominations of 
$25, $50, $100, $500 and $1000. 

Sec. 20—May bear a maximum 
rate of 5 per cent interest pet-
annum. 

Sec. 19—Mortgages and United 
States government bonds equal in 
amount to the farm loan bonds 
issued are retained as collateral 
security by the land bank register. 

Sec. 14—The outstanding farm 
loan bonds shall not exceed 20 
times the capital and surplus. 

Sec. 14—Shall be guaranteed by 
bank of issue and all other federal 
land banks. 

Sec. 17—No issue is authorized 
without the approval of the farm 
loan board. 

Sec. 22—Substitution of mort
gages and United States govern
ment bonds held as colateral to 
farm loan bonds is permitted. 

TAXATION 
Sec. 26—The capital stock, sur

plus, mortgages and farm loan 
bonds and all income derived there 

from are exempt from federal, 
state, municipal and local taxation. 

Sec. 26—Real property taken 
and held under the prov isions of 
sections 11 and 13 is not tax ex
empt. 

AGENTS 

Sec. 15—Incorporated banks, 
trust companies, mortgage com
panies or chartered savings in
stitutions may act as agents for 
federal land banks if no farm loan 
association has been formed in a 
given locality after one year. 

Sec. 15—Borrowers seeming 
loans through agents are required 
to subscribe 5 per cent of the loan 
to the capital of the federal land 
bank. 
*Sec. 15—Agents are entitled to 

a commission of one-half of 1 per 
cent per annum on unpaid princi
pal of each loan they negotiate and 
the bank shall pay agent for aot-
ual expenses for appraising land, 
examining titles, executing and re
cording the mortgage papers which 
shall r>e added to the face of the 
loan. 

Sec. 15—Agents shall endorse 
and become liable for the payment 
of the loans they negotiate and the 
aggregate unpaid principal of such 
loans shall not exceed ten times 
the agent's capital and surplus. 

Sec. 15—Ageuts are required to 
make good au}T default within 30 
days after notice. 

Sec. 15—All collections made 
shall be remitted without charge. 

SPECIAL PROVISIONS 

Sec. 22—Amortization and oth
er payments constitute a trust 
fund to be inyested as follows: 

(a) To pay off maturing farm 
loan bond issues^ 

(b) To purchase farm loan bonds. 
(c) To lend on first farm mort

gages within the district. 
(d) To buy United States gov

ernment bonds. 
Sec. 23—Reserve and dividends: 

No limit is placed on dividend dis
tributions after a reserve amount 
has been built up from earnings 
equal to 20 per cent of the capital 
stock and after five per cent of the 
net earnings annually thereafter 
are added to the reserve account. 

Sec. 23—Reserve funds to be in
vested as prescribed by the feder
al farm loan board. 

Sec. 27—Farm loan bonds are 
lawful investments for fiduciary 
and trust-funds and security for all 
public deposits. 

Sec. 27—Federal reserve bank 
may buy and sell farm loan bonds, 

Sec. 29—Provision is made for 
disolution and the appointment of 
a receiver. 

Sec. 14—No commission or 
charge not specifically authorized 
in this act shall be demanded or 
received. 

We Sell TALKING MACHINES 
The Edison Diamond Point Amberola Phonograph 
and the Edison Diamond Disc Phonograph. No 
needle? to change. The only perfect Talking Ma
chines. 

W e have on hand a big stock of records. Send 
for a selection on approval, buy what you like, . 
and send the rest back. Thus you are enabled to 
hear the record before you buy. 

$ 
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KODAKS ana CAMERAS «« now 
You will need one for your vacation trip. 
and see the new AUTOGRAPHIC KODAK 
writes the name on every picture. 
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ROWLAND JONES & CO,, 
Dritzztvts Jir Stafioiiei  s -  -  ETTVSiSUfSV, S.  D. 

Mail Orders solicited and filled same day as received. ^ 

J. F. WHITLOCK, President 
M. J. HUGHES, Vice-Pres. 

JOHN CAMPBELL ' 
Cashiet' 

mo' 

G E T T Y S B U R G ,  •. •. S o .  D a k .  
We solicit your business. Will extend anv accommodation consistent with 

Safe Banking . . * 

Established 1SS4. Interest allowed on time deoosits 

THE F1MT NATIONAL BASK 
01" Gettysburg* b. u, > A 

• -iA 

C a p i t a l  .  . . 
Surplus and Profit* 

$ 25.000.00 
15,000.00 
40,000.00 

ADAM RICHARDSON, Pres't. 
R 

J. F. 

= .1. F. \VKA\ bit, V. Pres't 
RICHARDSON, Cashier ; 

DIRECTOliS, 
Weaver Ellis Tillotson L. F. 

B. Ivuen - A. Richardson 
Michael 

Combines absolute* safety with satisfactory • service— 
Under direct supervision of the U. S. Government--

Pays liberal interest on time deposits— • ' 
Your account, lar^e or small, is respectfully invited. 

. [ T o  b e  c o n t i n u e d . \  
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A SPECIAL 
INVITATION 

Will Ripley had his two hired 
men viz: Howard Weischedel and 
Jay Eidara at work on the road 
west of town Saturday. 

The Press will give Mr. Ripley 
credit for doing whatever he under
takes in a thorough and efficient 
manner; but in this particular job 
of road work, there are a number 
of other problems as well as quest
ions besides efficiency. There is a 
bridge at the spot where his force 
of men were engaged which is hang
ing over a hole ten feet deep. 

The Press hereby extends an in
vitation to the chairman of our 
board of County Commissioners 
to come over and take a ride over 
it with his car; also a few other 
people who are everlastingly ex
pecting county commissioners to 
klmake bricks without s traw"—in 
this case, without the necessary 
funds. ' • -

Pl i f i  I '  • •  

* SPLENDID TEN-PAGE WEEKLY 
arrangements with the The Press has made 

Publishers of' tne 

Kansas City WEEKLY STAR ; 
whereby wi are enabled to send The Star absolutely FREE to all our 
subscribers who pay up arrearages and renew their subscriptions for one 
year in advance. 

NOW is time to get the Star—at the beginning of a strenuous Presi-
idential campaign. 

Sample Copies of The Star will be sent to any address gratis on 
request 

The Student 's Star. 
Student of Astronomy—I hare dis 

covered a new star, professor. Pro 
fessor—What's she playing in?. • 

T H E  B E I T  

ROOMING HOUSE 
• In or around Forest City is kept by 

Mrs. L. Oliver. 
Most pl<asantly situated, he in? just 

across the street from 
Qld Muddy. . Rates 

the waters 
Reasonable, 

of the 

E. P. THORNE 
Notary Public • 

General Land Agent 

FORESI CITV, S.  V 

Take the Red 8> Yellow 
Trail 

From CETI YsiBrRG to FOREST CUT 

And CHfYEKXE AGENCY 

VIA-

11. D. MESICK'S ' -

Mail and Express Line 

connecting with the 1:55 
train, if notified. 

Phone orders to 91 call 2 

train* also 3:10 

GettysburgSD 
i " 


