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The Weadher.

Lo ElEy Thought For the Day.
.+ Truth ig the foundation of all hu-
‘ Inan excellence and the keynote of all
;‘-._; sincere gffection,

"' The sweetest word in all the world
7~ just now is peace. :

AT e ———
e?a ¢ Times may be hard with you but do
. you' know anybody anywhere with
L whom you'd exchange places?

iy ——{-—

‘New, &r. Wilson has time to think
of the many turkeys belng presiden-
tially. fattened,

=
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From tha way the Emperor is han?s
Ing put crusses there must be & heavy
output of iron in Germany this year.

1 :?-',%7.?. L3

A good web-footed congressman in
| Tarheel Land never makes a lame
duck. 3
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It too many cooks spoil tha hroth.
. What will so many heads do for Mexl-
co?

-—-.—-o—_
The price of wives
Too, has risen—
For Adam paid
Only a bone for his'n.

© e

. NS SN
: Senator Smith is always the farm-
! er's friend. Just suppose all those
i campaign cottor blossoms had matur-
f  If the man who twists and pulls his
| mustache is a mistakishepsomaniac,
~what would be he if he'd grow a
“ beard? .

5 ——

‘Since King Cotton is losing his title,
1503t looks as if the faithful Miss Cow
'\ Pes might be proclaimed a princess
£ QOolonel, or something. e

‘_'_'0_'_—

.. Wouldn't some men be just too
. ''dainty and petite for anything If they

~one of these funny  little face-
vells that other ladles wear. -
AR R V.
3 smm may lighten duty; but we
know some men earning big salaries
| nﬂ Would be huating a job tomorrow
i ihoy’a warble today. :

1he 1,60 100,600 people on the
of the earth and 1,000,000.000 of
at war, -can: we' be thankful
‘for’ America and ~ Woodrow

South Carolina: Falr Thursday and
Friday. T i

-oratofs tell the story.

GRANTED A RENEWAL FRAN-

CHISE,
One thiog in connection with this
franchise matter which has doubtless
not been thought of by any of our

readers, is that the granting of a fran-
chise n few months ago was mot a new
matter. According to our Information,
the Southern Public Utilitles Com-
puny. or its predecessor, the Ander-
sou Water, Light and Power Company
had a franchise granted for 20 yveara
which franchise would have expl&'m}
next september. We belleve this fran-
vhise was also granted by City Coun-
cil without heing voted on by the peo-
ple. Therefore, according to the pros-

ent opinfon, this old contract is also
invalld, vet the present councll is In
favor of continuing payments under

It.

Now, The Intelligencer has no law-
yer to write its editorials, and the
statement we are going to make may
not hold water when passed upon by
the Supreme Court, but it seems o
rensonable position to take. It {8 this:
The g.sating of a Nanchise to the
Southern Public Utilities Company,
the legal successor of the Anderson
Water. Light and Power Comgpany,
was simply granting an extension of
Its previously granted frenchise, a re-
newal, if you please. Now, of course
there are some differences in its pro-
vision# becsuse the city is so vastly
different. When the old franchise was
granted Anderson was a village, or
small town. It was lighted by a few
kerosene lamps scattered here and
there. The franchige was granted and
Anderson began to grow, becoming
known as “The Electric City,* The
abundance of current and advantages
offered induced many manufacturing
plants to come here, and many thous-
ands weére added to her population.
Therefore when the time for renewing
this franchise came, twenty years lat-
er, there were differept condfitions
surrounding the city: and some chang-
es had to be made. But, we venture
the assertion that the rights of the
city are -better guarded under the
present franchise than they weére un-
der the old.

But, our contention is that council
had » right to grant a “renewal”
franchise, as it did a fow months ago,
without holding an’eloction to validate
it.

Let us grant, for the sake of argu-
ment, that the franchise is in the na-
ture of a bond issue. Whel; a refund
of a bhond issue Is to be made, either
by a clity or a state. is it ever neces-
sary for it-fo be submitted to the peo-
ple to be voted on a second time? Do
not the City Council or State officlals
conduct tho refund? So, did the old
City Councii sehave so badly after
all?

e —————

CONVENIENT REABONING.

Among other results of the great]
war that is shaking the nations of
Eunrope, it {s to be moted that one of
the pet arguments of Republicar
spellbinders has been ruthlessly des-
troyed. No doubt, howsver, it will be
ropiaced by another equally speclous
but_equally efiective Republican pro-
position. :

Time was. aa everyone knows, when
the chief argument in favor of high
tarlff protection was based on the
idea that its purpose was the foster-
ing of "infant industries.” In the new
conditions of the Western World, it
was not to be expected that industries
would grow up with the country, but
they must be protected by u tarif wall.
The early advocates of .protection fol-
lowed this llne of ressoning. But the
time came whm-lhe-“intn.m'; indust-
ries became such glants as the Stand-
ard Oll Company, -the United States
Steel Corporation, the United States
Rubber Company, and others of like
sort, not forgetting, of course, the
beef and packing house monopolies,

“The “infant” industry stuff began
to show its absurdity, for the public
would nct be convinced when the plea
of protecting Infant indusirles was
presented. The publlec knew that the
infanta had become monsters: and
were. demanding tribute and recelv-
Ing it at the hands of the Republican
party in Congréss.' Then the Repub-
Yicans changed tleir logic. They urg-
ed ‘a high tarlft in order to protect
American labor from fhe “pauper” la-
‘hor' of -Burope. Protection suddenly
beeame the concern of the laboring
man, and' the manufacturer had no.
Interest in it, to hear the Republican

wlong’ and ‘efectively:

long time to come, all “|
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ernment can meke the people pros-
perous by taxing them Is of course

contrary to common sense, but that
does not disquallfy the idea as a He-
publlican argument.

The standpatters know what they
want-—the highest (ariff tax that they
dare enact; and they are not particu-

lar what sort of arguments they ad-
vance to hoodwink the American peo-

ple lnto entrusting them again with
the government. They change their
reasoning at their convenlonce, hut

whatever their plea, their one object
in the privilege of the few to plunder
the many threugh Inequitable and in-
Iquitous tariff taxation,

WE THANK YOU.

The Intelligencer desires to thank

“|the Ladies of the Clvie assoclation for

the kind mention made of this news-
paper's efforts to clean up the city
from its cursed illegal sale of liquor.
If there had been any doubt as to the
worrectness of the position this paper
took in that fight, the resolution ad-
opted by these ladies, and the many
kind expressions we have heard from
them, would convince us that we had
done right. That eity cannot go far
wrong whose ladles take the position
on public questions that Anderson's
‘adles take. Their lively interest Is a
great safeguard to the forces of right.

We wish to assure these ladies that
we are not yet through with the llle-
gal sale of liguor in Anderson, nor
shall we be till every place where it
i kept and sold is closed up and
every person so engaged Is forced to
glve up his work, and make an honest
living. If the determined stand taken
by these ladles and by the thoughtful
men who compose the Baraca classes
of our Sunday schools means any-
thing, Anderson will nol be a healthy
place for blind tigers in the future.
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TRY SUBSTITUTION

“And now: before the new law has
been fairly tried, Mr, Mann starts a
campaign for tariff revision again.
This will mean, if his plan is carried
out, that the busingss interests of the
country are to be again unsettled by
the fear of tariff revision. Before busi-
ness people get accustomed to one
tarifi. there is prospect of another
change.

“It is discouraging and demoraliz-
ing, to say the least. There should
be some way of preventing this con-
tinual unrest and uncertainty., The
tariff should 'be taken out of politics,
or we rhould have a tariff campaign
only at stated intervals—say once
every twenty years."”—Editorial in the
Daily Mafl.

Let us see what effect a little sub-
stitution wiil have in this editorial:
“And now, before the new franchise
has been fatrly tried, Mr. starts
a campalgh: for a franchise revision
again. This will mean, If his plan is
carried out. that the business inter-
ests of the ctiy are to te agaln un-
settled by the fear of franchise revis-
fon. Before bl._lulnm people get accus-
tomed to one franchise there is pros-
pect of another change.

“It §s discouraging and demoraliz-
ing, Lo say the least. There should be
some way of preventing this continual
unrest and uncertainty. The franchise
snould be taken out of politics, or we
should have a franchise campaign’
only at s%ited intervals—say once
every twenty years."

“Too many cooks spoil the broth.”
Too many editorial writers get things
mixed at times, ;

ON THE SQUARE

The local raorning paper says It
holde no bri.f for the Southern Pub-
lic Utilities Company., We don't know
anything about a “brief,” neighbor,
but the whole town believes that cor-
poration owns vou body and soul—
Dally Mail, .

Now, anelghbor, if we are to continue
to get along we must stick to factc
The Intelligencer is absolutely inde-
pendent, and. so long as the present
editor remalns in charge, we shall
take ositions along what we con
celve to be right and proper, and ac-
cording to what we believe to be the
slde that needs championing, wheth-
er }t be for a clean city or to keep
s wrong belng dome any corpavation.
whether its name be Southern Public
Utllities Company, or what not. No
man who'is at all informed “believes
that corporation owns your body and

soul,” and no one ¥mows this better |

than Yur afternoon  contemporary.

Europe evidently believes with one
Benjamin Franklin that “disputes are
apt to sour one's temper and disturh
one's qulet:” 80 rather thian suffer her
feelingn to be ruffied she will simply
Dght 1t wll out.” G S 0l

| higher interest.r

_Banks Will Not, for the Present,

L2y Assoviatel Jiess,)
WASHINGTON, Nov. 11.—The scope
af the operations of the 1welve feder-

al reserve banks, to he opened for
business next Monday, was defilned for
the first few monthe of their existence
in a circular fgsued today by the fed-
eral reserve board. For the present
the banks wili not exercise all fune-
tions given them by Congress. The
board. concurring with the bank di-
rectars and goverament indorsed this
plan,

Acceptance of deposits of reserves
from member banks, i

Discount of bills of exchange and
commercial paper,

Acceptance of aeposits of checks
drawn by member banks on any re-
serve bank or member bank in a re-
serve or cemntrai reserve clty within
thelr federal reserve districts.

Other powera may be called into
play as the estabhlishment of safe and
efficient organization permits.

In its circular the board gave the
long expected definition of commer-
cial paper, which is to be the life-
bluod of the new system, the lasis
for the new federal reserve currency,
and the means through which the na-
thn's circulating medium is expected
o meet the expansions and contrac-
tions of trade and industry.

The rate of discount was not an-
nounced and probably will not be un-
til Monday. It will be uniform in all
hanks,

The definition of commercial paper
Is broad and relies to a large degree
upon the language of the currency
act. The board declined at the present
time to discuss the question of double
and single name commercial paper.
It dit make it clear, however, that
it had a preference for the two name
sort, and left no room for banks to
doubt that it expected careful inquiry
into one name paper presented for re-
discount. )

The circular discussed the econdi-
tions that have arisen here through
the war and .gave some insight Into
the economic changes which might be
expected to result.,

“It should be borne in mind,” it said
that although ouri exports are show-
fug a gratifying inerease, there is still
a large cash balamce due to Europ-
ean countrles for which gold may be
demanded. and that a large quantity
of American securities held abroad
may be returned to the United States
while more than $300,000,006 emer-
gency currency must be gradually re-
tired. No one caniestimate the dura-
tion of the war or predict what its
effect will' be vongficancial° or com-
mercial’ conditions; when peace shall
be restored. It/is probable at the end
of war interest raies in Europe will
be higher than in the vast and great-
er investment returne will be yleld-
ed, The tremdndous destruction of
property and waste of capital will not
only check the flow of European sav-
ings to the United Stdates but may dis-
pose forcign investors .to reutrn the
seourities thay_ng: Lower mon-
ey rates in this countfy would be like-
ly to sccentuate t tendency, while
and large in-
vestment returns on our side would
check it.: §

“Tho function of thé .federa! re-
serve banks is, théffore, of a two-
fold purpose."They shuuld extend cred-
it facilities, -particglaily where pres-
ent abnormal conditions have created
emergencies demanding prompf ac-
commodities, and om the other bknmd,
they must protect'the gold holdings
of this country in .order that such
holdings may remeain adequate to meet
demands that may be made upon them.

“While the most acute statge of the
recent financial emergéncy appears to
have passed, the couditions in other
countries "make it;necessary that the
‘United States shonld organize and
make available its own resources. in
order that it may provide for {ts own
needs and replace the facilities sud-
denly destroyed by gHe closing of so
many of the accustomed channels of
credit and trade.” " L0 :

In deflining al naner the
Nlnrd announced tliésq basic princi-
plea: : s :

" That. no bill shalk be. permitted to
re-discount by a reserve bank the pro-
ceeds of which bFaye been or are to be
applied to a _investment.

Maturities of dispounted bills shouid
Daak xhouid bo 1Al pattion e Mo

u n e to lagul-
date one-third of ‘all its inveatments
within thirty days /' - 0 -

Bills presented * ‘Tor = re-discoun
should he “essentidlly = self-liquidat-

Issues Circular Defining
Operations of Reserve Banks

ing,” which, the '‘board  explained,
that they : s

Exercise All Functions Given

Them by Cong ss—Gives Lnng Expected Definition of
Commercial Papers, Which Is Lifeblood of System.

Lo exclude paper the proceeds of
which may be used in investments in
land, plant machinery, permanent im-
provements, or transactions of simi-
lar nature. The purchase of commodi-
ties for merely speculative purposes
would constitute a “mere” investment
in the eyes of the board, and be ex-
cluded.

The board also announced that for
the present it had fixed 25 per cent of
4 bank’s capital as the lmit up to
which It may re-discount paper “for
agricultural purposes or based on live
atock” having not more than  six
months maturity. This limit may be
increased in agrucultural districts in
time of need.

The board announces it hoped to
establish a central credit bureau in
which the financiarl records of big
deals will be kept.

Until January 15 next a written
statement of an officer of a bank ap-
pl¥ing for the re-discount of any bill
that is to be used for the purposes de-
stgned will be sufficlent. After that
date, however, no paper will be re-
discounted unless it bears on its face
avidence that it is eligible under the
board 8 regulations and that the seller

as given a statement to the member
bank. This statement is to be signed
under oath and must show the char-
acter. of business: the balance sheet,
the profit and loss account; perman-
ent and fixed Iinvestments, slow and
quick assets. capital, long term and
short term loans. It will show also the
maximum aggregate up to which the
borrower expects to sell shert poper.
The signature of a member bank or
such paper will be considered bind-
ing and a guarantee that the borrow-
er's statement ‘omplies with the law.
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The Drunkard’s Reform.

(By Stewart Everett Fowe.)
With hig foot upon: the threshold
Of 2 barroom bright and grand,
Quick one eve a man was halted
By the touch of some one's hand,
And within that old man's pocket
Was the price of just one drink,
So these words to him beseeching
Could not help but make him think.

“Take me tp the pictures, mister,
‘Cause I want to see tha show;
Mza and Pa, they said I might, sir,

“f I'd find some one to go. ;
0Oh, 1'd like to =ee the plctures

_And the lessons that they mive.
But, vou see, I can't affuid to—

Takes all we can gel to live.”

Head downcast, the nld man listened
To the pratitle of the child,

Then at last he- slowly an.wered,
In a kindly voice and mild:

“Yes, I'll take you to the pictures,
'Tho ’twill take my last ced cent,

And we'll see the show together—
Come along™ end so they went.

Then they sat and saw the pictures
Show life’s calic and then iis storm,
While from out the cld man's con-
science W
Sprang the spirit of reform.
For the pictr .5 told how liquor
Often leads to"failure’s den, .
And the old man vowed, in honor
That he'd never drink agalh.

When at last the show was ended,
When its songs and lghts had fled,
And the two were just at parting,
This fs what the old man sa&id:
“Boy, you sioppea me on iho
hold,
And T'l1 take the hint and go.
Far away frow all temptation
In the: honieland’s golden glow,”
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American shoes are now go-
ing around the world because
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The ledding manufacturers
are represented here.
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Our winter wear shoes give
your feet the impression this
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Reopens Fire On
Carranza Garrison

(By Associated Press.)

NACO, Ariz., Nov, 11.—With sev-
enty-five millimeter pleces placed at
a range of 3,000 yards, Governor May-
torena reopened artillary fire on the
Carranza garrison at Naco, Sonora,
shortly before noon today. The garri
con raplied, hut thair shells fell short.
At the “ame time Yaqui Indians were
seen moving into positions around the
town for’ an attack which agents of
Maytorena declared would be made
tonight.

Maylorena promised Colonel Hat-
field, commanding the Amorican bor-
der- patrol, that he would give two
hours' notice of attack, but Hatfield,
not depending upon that, sent his men
into position on the border line.

Little Danger of
Human Infection

(By Assoclated Press,)
WASHINGTON, Nov. 11.—To allay
anxiety over the effect on 'human
health of the widespread epldemic of
livestock foot and-mouth disease, the-
department of agriculture tonight is-
sued a statement informing the pub-

British Destroyers -
Capture Turkish Ships

PARIS, Nov. 12—12:30 a. m.— A
dispatch from Havas' Athens agency
BaYyS:

“It is announced that'a British de-
stroyer has captured two 'furkish sail-
ing ships near Island of Tenedos,

“The town of Berat, Albania, has
been pillaged and destruyod. Anarchy
reigns at Aviona, Albania, and that
region 18 a prey to civil war. Par-
tisans of Kemal Bey, numbering 1,500
forced the governor to haul down the
Turkish flag and hoist the Albanian
colors. Essad Pasha sent 500 soldiers
to Avlona and they disa'med the in-
ga‘bitsnts and restored the Turkish

as.-u

British Gunboat Victim |
of German Submarine

LONDON, Mav. 12 —12:66 = m. —"
The little British.torpedo boat Nige»,
bullt-22 years ago and which has been
used as a tender, is the latest victim
of a German submarine. S8he was tor-
pedoed yesterday morning in the
Downs noith of the Straits of Dover
and foundered immedfately. The of-
ficers and crew were saved. The ad.
mirality, annjuncing. the loss of the
ship, says: J i
. “The Niger, Lieutenant Commander
Arthur T. Muir, was torpedoed this
morning (November 11) in the Downa
Al :'l'ncers and 77 of the crew were
saved. f !

"Four men were injured. It is

_“In this country,” the statement
said: “the. disease lias been so rare

to human

| OIL HEATERS

few. recorded cases of ;
beings.'

) Heaters-- '

thought that there was no loss of life. -
“The Niger has been employed in .
semi-combatant duties.”
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