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AIKEN SCORES
COTTON BEARS.

Asks for Drastic Regulation of
Cotton Exchange. Gives
Some Interesting Fig-
ures on Cotton

Mr. Hay. Mr. Chairman, I
yield 15 minutes to the. gentle
man from South Carolina (Mr.
Aiken.) . :

Mr. Aiken of Scuth Carolina.
Mr. Chairman. some time ago 1
introduced o bill (H. R. 12408)
the purpose of which is fo reg-
ulate transactions lon the pro-
duce exchanges of this country.
This bill if enacted intolaw, will
confine transanctions on the ex-
.changes to crop products actual-
ly in existence and rrady for
dilivery, fixing proper penalties
for violations of its provisons.

At the sametime I introduced | the w

And for whose protection? . it
was done abkthe instance of
lot of bear thieves who sy=ivm-
atically robbed southern planters
for more than thirfy vears.
The indictment alleced that mili |

it

men had to pay a fictitious price
for their cotton, and many of
them were foreed te shut dowi. |
[ know something of this inside |
history of that so-called bull
pool, and I state as a fact that|
the ideu originated with a south- |
ern mill president of La Grange.
Ga., that the details were work- |
ed out at Greenville, im mv own |
State, and that so-calied bull]
operators were brought in toaid
the cotton manufacturers to up-|
hold the price of raw material
against the manipulation of a|
conscienceless band of rebbeia |

As evidence that the Atior-|
uey General proceeded at the |

instance of the bear clique on|

endine Aneoust 91, 1912,
* [nother words. the present
Cerop will barely meet the de-

'mand., conditions being normal
in cther cotton raising countries.

In India, for instanc the crop

is conceded to be short about

1,500,000 balcs, and we have
heard nething of a large crop
in any other part of ‘the world.
We raised as heretofore stated.
approximately 70 per cent. and
his represents say 15,000,000
sales.  The other cotton produc-
ing countries raise 30 ver cent.
or 6.400.000 bales. The total,

"
L
t

then. will be 21.400.000 bales as

acrainst a consumption of 21.-
000.000. But India, as stated.
is 1,500,000 bales short. which.
taken from ~the fotal supply.
would seem to indicate a short-

Lawe inr the world's supply of the

crop of S(Hﬂl'.'t-hin}: lIl\.E‘ 1,100000
hales of cotton. We need 21,-

lexchange, not the character of 080,000 bales of cotton, we have

itnesses called. Without |

this bill —July 12, 1911—1 knew ‘exception thev were representas !

in a general way the evils of |
exchange methods, but their
enormity was not known fo me
fully ontil the closing months
of that year. |
Only afew years ago a large
percent of the lands and homes
-of southern farmers were under
mortgage. Reduced to poverty
by the war, the southern soldier
came home to enlist in an indus-
trial struggle full of deprivation
andjlittle'less terrible in its effects
-than the scene of blood and
carnage through which he had
passed. Cotton, by reason of its
climatic adaptability and ready
market value. is the natural
southern crop, and ifs cultiva-
tion offered the only hope to the
southern farmer after the War
of Secession. In the history of
its decline in price to less than
half the cost of production could
be written 2 history of depriva-
tion, suffering, and even want
never hefore experienced by a
people of like refinement and in-
telligence. Northern cotton mills
were reaping a harvest. They
extended their investment to

the North and South, mill in-, cent. of the world’s supyly and/
terests flourished asnever before consumes only
in the history of this country.  the magnitude of the injury|
Southern homes were swept done to American commmwIcr_m:mitteu of Congress should
from their owners and converted and American busi |
into mill profits, and these in | effort to depress the price of cot-|

$urn placed innew mills. Hard ton is apparent.

as was the struggle with the

cotton farmer. it was not with-|tonat the time more

_out its beneficial results in cre-

ating new demand for his cot-
ton Though many were driven
from: their farms to seek work
in the mills, a better day began
to dawn on those who remained
on the farns. Increased manu-
facturing took cotton more and
more out of the hands ot the
speculator, and it began fo com-
mand a price that gave a profit
to the producer. Mortgazes.
yellow with age, were lifted
from southern homes, and peace
and contentment could be read
even in the lines of the furrowed
brow,.

These dark daysin our his
tory will never be reenacied.
Our peonle have concluded that
they are entitled to a part of the
profit of their crop, They have
built warehouses and so diversi-
fied their crops as to stand the
assault of the cotton gambler,
and a few of them. at least, will
share the profit with him and
the mill men.

Determined, then, as a few of
our people are, to have share in

the Dlﬁﬁi on their cotton. the
indignation they feel foward a
lot of cotton gamblers whos:
market manipulations has robb

od them of millions of dollyrs’
profit on this crop is not harl to
understand. The poorer, the
more helpless, has boesrSqueczed
out and forced to part with his
Mﬁ' the cost of propuc

‘Ft,_ivon. iThis has already been
“fed to the greedv. bear.

Two years ago Messrs Brown
Havne, Scales and others were
charged with maintaining a
pool to hold up the price of cot-
ton. the Attorney General of the
United States had them indicra

i

tives of firms who had sold cot-|
ton heavily in excess of supply. |
And note the further fact that
not a single mill man appears !
in the hst of witnesses. At the |
tinie the so-called ““bull”™ peo!|
came into existence the futare|
cotton market was a cent a
pound or more bélow the spot

only 19.900.000 bales with which
to supply them. In the face of
these facts cotton has been ham-
mered down to 8 cents per pound,
2 cents below the cost of pro-
duction, by a merciless set of
vampires.

Meaning no disrespect, but in
criticism of the narrowness of
the Atterney General's view and
the shortsightedness of his poli-

market, held down by the bear |cy, I charge that he. more than

gambler. Tae dry-goods me:r-
chant wanted to base the price|
in buying on the future and not |
on the spot-cotton market. and|
refuse to buv except on that |
basis.- This produced stagna-|
tion in the cloth market and it
was to eliminate this feature,

all other combined agencies is
responsible for this condition.
His prosecution of the se-called
bull clement of the exchange
has driven out competition and
made the market a one-sided af-
fair. No single operator can
affect prices onthe exchange,

that mill men originated the so- |aud no sanc “bull” operator

called pool to maintain a party
between the spot and the future !
market.

But suppose American cotion |
mills were placed at a single dis- |
advantage by “‘bull” support of |
the market, can the Attorney
General be excused for protect-|
ing even them at the cost of |
millions to American commerce?|
When we consider that the
United States raised 69.9 per|

24,7

per cent.

ness by the

That his act
did not reduce the price of cot-
than 2
cents per poundis due to the
stubborness with which Havne,
Brown, Scales and cthers bonght |
all actual cotton offered, instead |
of accepting settlement of mar-
ginz, which isa trick of the
trade to sell larze gquantities of
cotton not in existence. Sucha
decline was confidently antici-
pated. A week before Brown
and Hayne knew that they were
going to be prosccuted a “bear
firm, in trying to get a certain
party to sell the market said:

I know semething is going
happen that will cause a break

ili

in the market 'of from 104 te
20 points.

Suppose the break had ma
terinlized.  The risalt wonkd
have beew, on a basis of 12,608, -

000-bate crop and at a Zcend
decline, to give forcien

"’!'].1::‘.'1 >~

about 90.000.060 to save alout-of

30.00{_}.0{}0. f!:if‘_‘l‘;ﬁl}l]}' ter Aneri-
can spinners, really to Wi
street gamblers.  Will the i
never come when Governnent
representatives and officers can
see other interests than those
that are centered in New York!?
Is the hard-working, respectat.ie
itizen of the United State

i held ]

by the Government.
il feecsd

nnderits profecting

wni!
The enorinity of 11 Atforn
General’s act did nor faliv an

pear until the pi

brought into siziii.
The world’s con=in:

| cotton.as stated in Bl

page 23, of the Depart
Aoricultuve. is 21,0001

On the same page we

the statenient:

It appears probable that

500,000 bales of American cotion

ferd v the “hears,” .
infinitely betier to abolish them
‘altogether.

would enter a combination while
he or his fellows were unde¢
prosecution by the Federal
cotirts charged with this very
offense. The “bears™ may com-
hine at™will, but fer the “‘bulls™
to combine is in restraint of
trade. js an affront to the gentle-
men of Wall street, and proper
cause for Government interven-
iion. - What a spectacle.

A, Chairman. if the Attor-
ney Genera. concludes finally
that he can not proceed against
“buli” operators, I believe a

make investization of exchange
methods. IF it isa fact that
miliions of Lales of cotton are

lsold annually on the exchange

that never had and were never
ntended to  have existence,
thereby abnormally depressing
its price, then the evil should be
cradicated. In the name of
common decency, in considera-

. tion for the southern farmer,

who contributes more to the ex-
port trade of the United States
half of the rest of this
counity ¢ mbined, this piracy

than

on his produets should be stopp-|
1 If the eotton exchanges ave | his left hand with the Jame ex-|

cnce that he doez not know who |

[0

s he one-sided affairs, dominat-

Congress
wnow the facts, and, Knowing
them should pass such legisla-

tion here a= wili profect the pro-|
"dueers of this country.

A noraal price Tor the present

voof cot on would have been

i
= cents per pound.  Muceh

B
B2 -2
if has cold aslow as S
per pouid.
nipatations. aided and abetted

by the Government, the cotton

dueer has easily lost 3 centz{on

15,060,060 and two-thirds of
approximately

thiz amount, o
2145.000.000, has been given to

foreiom spinners.

M. Tribble.  Will the gentle-
man yickl for a question?

\r. Aiken of South Carolina.

t.i Il‘;lwli -.‘1}“‘-'
\fr. Tribble. I undestand

+he ceptleman  infroduced his
hilt some time ago.

e Aiken of South Carolina.

BTSN

e 1o

wt his bills

.!!‘,'\'l -

i 3

tXo: T hav
;

Fid

L tee.

Mre Teibble.  They hal not
investigated that, so far as the
aentleman  knows, so as to 1e-
port that Lill/

Mr Aiken of South Carelina.
They have not, sofaras [ know.
I wonld willingly accord sineeri-

General if. aceepting this }]f:’l‘fi_!
of the dilemma, he did not ;ip—;
pear redicalous in the sight of !
all good citizens, interested in|
the welfare of a comimon coun- |
try. DPerhaps. as a 11r:\\.'sp:1';_n-:'i
in my district tersely puafs it
“‘He prefers the hug of the bear|
to the horns of the bull.™ (Ap- !
plause on the Demderatic side.) |
While T thousht the ;:1‘0:;'.-cn-!
ticn of Brown, Hayne, and
Seales was little less than crimi-
nal, since the Attorney General
has assumed the responsibilty
and given the “bears™ the bene-
fit of the Governmient’s support.
T eould see noreasen why the
“hear” clement, who had robh-
ed the producing class of fully
23,000,000 should .ot also be
prosecuted, and to that extent
aid in demoralising their robber
band. With this idea in view,
T directed a letter to the Attor-
ney General. asking why these
men should no be prosecuted.
I have myv letter to hin and his
reply. Ishall not read them,
but will ask leave to print them
in the Record.
In his reply the attorpey Gen- ]
eral says if he had evidence of |
the existence of a “"bear” pool
he would proceed against it, as|
he has proceeded against the so- |
called “‘bull’’ pool. WhileI can-
not furnish him such evidence!
as would be conclusive in court, ;
I have,

such investigation as

made convinees me that the 'u\'i-’li
dence against th: “‘bear” and!
“hull” elements of the ex- |
changes is tangible alike; Hmt&

|

the market can neither be boost-
ed nor bearcd by one man  (Ap |
plaused on the Democraticside):|
that there are men on the ex-|
changes who cperate almost ex- |
clusively on the “bear™ side and |

operate in coliusion with other|

“bear’ - operators: that? these
raids on the market are often

planned months before the actu-
al coup: and that the robber
bund planning them will use
every possible instrumentality.
including . the Government. io
carry out their dammable pur-
poses. How many times have
they had advance information
of the Government reports
Who would deny that they have
or have had sgents in thestatis-
tical departments of this Gov-
ernment?  Now, these facts are
all known fo the Atrerney Gen-

eral. and vet he comes up with

the prosecution tothe “buli™|

it woukl Leithe “bears”

should:

|

gt
1t

Cents,

Owinge fo bear ma- '

]

vr pounds on the entire crop ov il
11';11:!1 his wifnesses in the pend-

line case and call on the pariies
1Ny

11:as the gentle-
1 the Com-

1 of South Carolina.

heen able to get no

are.  (Applaus on

the Democratic side.)
The Regular ‘bear”

specniator is as well known in

cotton

exchange cireles as the cliicers
of this Government are koown |
to the people of Washineion. 1|

have here in my possession
of soveral “hear’” |

natles

firni: who will be found on the .

“hear =ide of every important
cxchange  transancticn, and
they were (e immediate bene-
feiaries of the Government raidl
the market two years aZoe.

the Attorney General will ar-
1

T

ty of purpose to the Attorney |

clique in his right hand. and in|

tion?
Y BT - 1 . [ =1y £y 1
Mis Aiken of Sontn Carelin.

Certainly.

Mr. Heflin, 1 B ot || &
.“li.'li at ahe sime e Sibome |
FGeneral prosoented sohat js el

T B gl :

[ B S il T v =]
were taking eovtan: i
Mr. Aiken of Soath Cavelinn. |

Yes: T have Eii.‘\: !Ii'-]tfillill-['il
|
|
|
1

I" T
vilite,
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i
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Heavy Loss by Fire

Houston, Texas.—In the wake
of the most destructive fire in
the history of Houston, smould-
ering wreckage tonight covers
an area of about seven blocks
wide and a mile long in the eas-
tern portion of the city. -
More than a dozen of the most
important enterprises in the city
are in ruins; 200 or more dwell-

My Heflin, The =

-'f'l'.".!_ui‘;-‘"

were taking tals coithn! _

Me' Aiken of South Colina, |
Cortainly they were. :

dir. Heflin. I have not had|
the pleasaraef hearing  ali t-!‘é
my friend’s spechabit has the
centieman heard of any ¢ ml-!
jury indictorent of *bear™ raids|

this fall?
Mr Ailkenof Sonth Carclina.
Therehave been absalutelv none
go far as I know.
My, Heflin. Sinee

¢ geltile
man called npon {he Atforney
Geneval has he reason to think

that evi i‘:\'};in‘!}' i

n the depart-
ment of Justice has invesii

Heat-
il

ed and l't'l'lllll-:] an acbest i

M. Aikenoof Seuth Caroina. |
|
1
i

d4hs

Nof to mv know!ed
heard of nothine o

v
b

SIVEINGY av el il

ernment. 1

Of ecomrse theintovest - of the|
produger was 1ot cotsidered |
and i is evident that th= Atior |
ney  General’s assertion - that|
the presecuiion was for e - l
toetion of the mill interesis \-l
af that time wreundi This |
of the Attornoey General shows)
ienorance of con iitions that is|
lamentable or hins thot is m':—i
vorthv an officer of iz Gav ‘

|

J S i
Wiilil

-

hig veply to the public for [

e e ,
they ave {Apphng
= = !
< T 1
11 anCase Uit 1o s
With the return i ihe
delegation Db =
politiczl pot has braun

It is reporfed thazloca
and saprorieis of Gov.
have renfed oliic
thev will establish #tlease

1

| — P i
gquarters., 1he Tepolt Qi

confirmed.

Hon. ii. :
terd®y that during the pasti

."\._ (I=bisrne <0

Lander presecuticen for evidence,
Land
I'I'hs_- “Lear™ element, as be did
the “‘hulis he will nat Le
ing for evidence, -
was eén. which hels
market a
the spof market at the very

d lLelaw

CONs & POBE

ceedings azainst the se-called

“all’” clique. and that very act.

d “ball”?

nmeasure,

the
defence
with the eotton milis.

Mr. Heflin, 3Mr. Chairman.

SO=0LE

orizinating

P

then rake the letter files of]
in {Il:- case of s S cecution f‘fl

\ “hear” pooiy
I

time the Government began pro-,

as T have shown, gave rise to)
peol as ai_

I'liis cood town Is noted for its hospitality,

piets and vood order,  ivery door is wide open
to strangers; the people strietly moral and law
and order prevails.

There has not heen a s>rious erime commit-
ted here i EE!:!H"-.; vears, We have only one blue
coat, and his services are rarely called into re-
cuisitions Churel and Sunday school member-
r:iiip aradually grows; business ;n('l'cases'yearl-y

sl therciore there is no reason that we should,

1
vrert 1y
{1

s happy and contented in this good town,
Kach day I\'cn {ake a step forward. Soon
we awvill quit I:;:chilfng 1]1-r<_mgh the muc and walk
on paved streets. A

Our wmerchants are always busy. People
¢omie heve o the mountains and from the low-
Thev get their money’s worth

[ands o :sll}‘.

ard eoaway <o el satisfied that they resolve

woeks he had wadked to waell i |
formed veorle frony adt paris of | This is one of the begt markets in the State
the State and he was conddent = _ ‘
that Blease would Le defeated] o1 Coin and Cotten and ail farm products, and
by Ira B. Jones by o tremen lous|
materity. X U o i I oo enstomer frades here he has been won
V. Joneswould be wellabie i
cope with Bleuse on ti anp | fife.
and would cive a coad SEEPS £
of himsoli.
PUETR LD S ira 5
drawn Clios
il §l i
didate for ofbiee, o
shaall the afbce. W !
o state Where he S o eood fown tolive, move and have
Bleaze or anti-Bl 3 |
Fhe profes ' inein. Al who are here say so. The
ndl oie :
hets th aie and water in the world {Greenville
stii d asto
will not be snioke '.‘ : cody The best people, and joy and
deelan it th
for injecting tiye Bieaseissiie in 1 o cad coprestment forevermore.
to the county Gubi. and
candidateschonld e iadoml 0 o o TTR SR ENE
theirown mieriis as el o Loy \;i,i‘if’jai‘*’gfifia.
by their aitiomis dasari
Ontheother ha DLOADE
it is pointed o thae e -
are mighiy ap
jony of the maniond Valer BN the town 1o be flosded with tou-
didates framthair p :
Blease and will s ihis sumner.  They cannot find a better,
Gidatos peniain =1 %
to it. Some e conoenind or healthior place to spend the
are attem
sue bysavines ey e : b T
whenthey Ll i < ;
Land against LI Wi B i - oair i oeool and invigorating, the climate
e b
’ ?‘-“" sk : Leorobewd the elevating hills inspiring. We
&l O 5
s o two excellent hotels, but these ave
0 witiy doeal and transient patrons. The
S et Bl
:\“‘ the ‘ vy bogeding honses ore well filled, and some
el = .
e o should get basy £ provide accommodation
!r::lli."l:.;l = ;
Laguty ot == hose who are undoabtediy coming here for
Osbhorne s id v ! ;

meant “wide operness.
i 3
|

jan burg |

eraili.

reST an lfh‘:l"\l!!‘\'.

ings and stores are in ashes and . g
approximately 1.000 persons are
homeless. e
An accurate sta;ement of the
monetary loss is not yet possible
but the most conservative esti-
mates are that the amount will
reach $7,000,000. The insurance
will not exceed 40 per cent. Ex-
cept for a few who suffered mi-
nor burns and bruises, no casu-
alties attended the fire.

- -

Warehouse Commiss’oners

J. W. McCown of Florence, ~ =
chairman; John S. Horlbeck of -
Charleston, T. L. Clinkscales . -
of Anderson is the personnel of
the new State warehouse com-
mission, to take charge of the
State system of cotton ware- :
houses created under the actof .=
the present session andapproved
by the governor.

‘The terms of the members are
six, four and two years, t:
selected by lot . the three
members elected. <

Agree on Parcels Post

It looks as if congress would
pass the parcels post law. From
a dispatch a few days ago to the
daily press the following is tak-
en: .
Democratic members of the
house committee on postoffices &
and post roads have agreed to in- =
corporate in the appropriation =
bill provisions for the establish- A
ment of & general. parcels post
system. They have also agreed
upon a domestic rate of 12 cents -
and a maximum package of 11
pounds.. This is the present in-
ternational post rate.

They would also provide for a
rural parcels post, the rate to be

5 cents for one pound and 2 cents
for each additional pound. The .
provisions will be incorporated
in the bill to be reported to the
house some time next week, but
the actual wording of the provi-
sions has not been f % 4 B
decision was reached after long
consideration of the subject, a
few Democratic members advo-
cating a system of parcels post
zones in which would prevail
different rates. This was final-
ly passed and the international
rate ordered recommended for
general routes and the limited,
graded rates for rural routes.

An Old Bar Room

But what i3 an *‘old bar-room”
—an “‘open saloon?”’ The no-
tion of the South Carolinian is
vague and is obtained only from
reading descriptions of ‘‘gilded -
dens of iniquity” that are still
to be found in such benizhted
regions as Virginia, Pennsylva-
nia and New York. Neverthe- -
less, persons who wish to be in-
formed and are unable to travel.
half a thousand miles may ob-
tain a fair idea of them at the
race track in Charleston.—The

State. P
—eel—
Acts Not Approved

Over one hundred acts .and' i
joint resolutions passed at the—— %
present session of the general :

assembly have been forwarded 3
by the governor to the secretary 3
of state, where they are now: on = f
file as statutes of South Carolina. ;

An examination of the mass of
ratified acts shows that only %
three or four of the entire lot
have been given the official sig-
nature of approval. In the re-
mainder, the line drawn for the
signature of the governor, above
the word ‘‘governor,” he left
blank.—The State.




