not an exchasge, and certainly not an ‘exchange “ior
©id note™ That woukd be, in fact, precisely the port
of “pgne” ali aiiwn‘ for wlich 19 “revoked.”

“And if the ; a8 W the ruunu‘in vhw}; the

%28

et up t& adwﬂmt-,zf o

“m the - pldt!i!lﬁm of the law. , For
.mm‘hf mmm “exclinnee” his
¥ Nt R thie cid Wbtes, - cortainly, for
M‘mﬁvﬁ@i covtificntes Yin ex
- _change” for thesa, #ﬂﬁfﬁﬂ‘ provisions, pay ¢f5 miifons of old rotte. What ls he 1o do with them ’
shpatag apd nary, &o, for it would be n paymient,

mmmwm be the mad}mg one of

i the clauge, éy mhguml aving, Wﬂtﬂo and
imconsistent Wwith i, must give wsy o it I, thep,
the exprension “recoived into the Treasur; under the

;pronntma of this Act.” was meant 0 ‘apply to the
"fundnd"uudermmm&f the act, it s
repugnant 10 the body of theact and must be rejecied,
©- {in acoorddnes with the well settled principles which
S o reontrol the interpretation of stawntes.  Nay it must bo
Y rjected for the absurd comsequences which would
flow from it “No statale,” says Cokr, *wball be in-
: _mwwutn%mmkm'aadlg:&mtmm
atd Bracsstose sdmiE that “if ot of aels of Fur-
Jiament, Aher anse collaterally, ury alwund coae-
F quence, manifestly comradictory t0 cotmmmon Teasdn,
| wets are, with regand 10 thass oollateral e,
veid®. Now what can be more “Ahenrd” ned “eontrs.
-&L:am- ) m reavam” thad the consequentes
| which wil nrhMﬂn lpﬂlmﬁﬁ:raf Me. Mg,
HER's wonatmetion? . The bosness reiaﬁm of the
| entim Confalracy bave b . ot oply disturbed but
“domoralised,” aud the public créditors saleciad o
e wmmmm in order that §2Gh,
' - _. ﬂ_whmm o & Hko

mm‘d'u&!m':ipldm.
of new debl cnvase d in i piace!

mm “An wmen&wm

.,’

_ aet m-quwa Lowited, and
MMM#WIM we think, Lo safi
et sutboly oy dispasionate anl candid judp
“tani | et W therfrs proceed 10 Joquire whiat @ sho
: mmamﬁmﬁwpﬁrm wye lave s ofien

 Wobink It willle spparest, s o o m-al-g of
g 3% W%M% wonle Malicieed 19 our oo
taticn o i, wers mmn!,!f way of smepdgent, ul
tor Ui st v deawa np. Toey Bt in swhandly, wsd
give & foatoness and rssclrsssean of slyie 19 8 Prcthon
otliermise well warded.  Hosd e sociion with the
mm_dlh words, aud b senudng by ol and
mmm The suthorily W iouw polos s revoked
bt pew notes may be seuid, in ovchangs G ths old,
in she proportion of two dallars for o, The ex-
A chapge woukd bostrol the fesse ; s Ut If noold notes
al &il were prosented for exthanye, not & dollsr gf
currency oould be lsued. Now, 1 wore the Titen
thots of 1he sendment 1o indude e votes Tundad un
duﬂnmnmmﬁlbom whit prevéaiod It #5-
iof fros saying so ln plals trme? The lasertis of
"ty wands “or finded” sflor tbe “sesrvendens) o
cﬂnﬁ would huw&pluh the ob-
fect.  And, making a1 G5 ovtigrorsiinal
stupidity, the fard, that thom frplois woids sre
e amﬁumm faodod oty wero |
wot katendod 1o be Tnciuded, snd that the Braing of
ty, | the amepdidant fs 1y be ascertained by rofercoce to
V8 | yome of e other “provisions of the Act” et us
lovk 8t mme of them.
{  Thoe pext sectiots (o thatl we bave bden covnidariag
provides that “w pay the u:pm of he 1.m'm
it L ] L4 L]
| e Secretary of e Tnmr; i !mvbf sutlorised 1o
| bstnie six per cent. Honds 10 e amount not excending
2 f8ve hupdnd millions of dollers * % *7 The e
deading serion provides tiat the botds way be said
or hypotheratad, a4 the Secretary may deem Lost, ard
e i not lmited a8 to the time when they aliall ke put
spon the marke@® Tt is rrascoable to wupposy thst s
portion, at jesst, of this lon will bo offored, ns woon e
the bowds are propared. Lot us supposethat the Secrety-
ry cosuiades to eell them, and thet ke §ovs mil twenty
williong atpar, t0A. B &Ca A P kTo, tender
{uirty millions of the 0}d curresey in payment caa the

uct: for they are ae much currescy now as they ever
| were, and are expressly deciared (o be w by the pro-
visions of thia very act.  Dosides, AL B & Co, have
5o ciher meang of making pay ment for the bonds, and,
either pfyepent
bonde mest tomals unsold,
that the (rénwsetion i« completed: the Seeretary de
! livers the bonds and recelves in exthange the ur.m-

Hecan not recistoe them, for, as we have already

'1h public smots.

1 wan maised by the min of bonde, snd a
nb&pmtimhythﬁmd‘l‘:mrym wihile the

"ation. end tle belance by a kan, Nota dollar is to |

Secretary refuw to socept the old poles? Cerialply |

must be scoepted in old nolea, or the |
Lot ns further suppose |

-

-I.‘-_

shown, the a: uthority o do 5o hag veen revoked. © And |
these notes shoild be fanded, because it is expressly

provided tsat the proceeds of the Londs shall be used
@ defray the expenses ol' the Government; that is,
thex shall Lo paid cut o ™, creditors .and 80 put in
circtlation. Anditis p'm'utl\' hera that the purposs
of the amendment becomies, masifest. The Secretary
shall be sllowed w convest these oid notes into pew,
at the establised fito, just like sny otber holder of
such notes.  Aod this is plainly right; for these notes
have not en sarrendered for eancellntion, but pur-

chased for valumble consuderstion, snd no good reason
oan be sdvanced, why the Secretary stould not be al-.

jowed to do with themh what & B. & Co., might have
dose, ifthoy bad seen fit.  For they could bave cop-

verted thom ™ tow oo, sod Gsed theso in pay-
wmsht for the bonde

mudwptywﬂsﬂhlh por sont. bonda  The
{ormer are fanded by the Goversiment ; the lalter Wre
hmbytbwm :inmmmnﬂeqntpas
am invested st v dhiscoas!
cents: ﬁubm_f Teudnre
hmm“ﬂudhwehrm"‘upn of the
ravenen: mm,wmudammmm
couu'd pos. Gnde? any circumsasces, be exchanged for
mwm the btter codld
‘Foton, the cid nbies feeived in rogment of taxes,
sfiar the Brat of “ Apell, will be “eowivad into the
rrmynnduuwpmﬂaimd'ﬂtk.in as fart of
mmmm. aed U pearoning we have Ap-
plitd 10 the provends of the honds, will apply  equally
to thete, Thenms are other cazew in which old totes =0
be “nitolted into the Tressury &&." bul thoee wo have
wrpgested wiil suffice 10 ilastmate our M wliich-
is this : thet the sole istent of tha oft qaored provision,
which we have ‘chosen to consider #s an smvndmont,
is 10wt the Seerctary of the Treasury upon a foling
with all otber holders of eid Troasury fotes, in rospact
to ali such Dotes as may be reocived into the Treasary
naﬂldmnmw,n an;mm. as part of

We might. perhapa rest our cos bore, Lot 3t the
riak of being tedions, we will add oboor two conslder.
ations deduced, not fram the text of the sed, but from
ite seope and inlontion, And.in doing w, we abalf
cuhatrar the O retey Aet in coonexion with the Acs
1o raise Supplice fo, In sceordanme with the éstabliabed
ruie of My tiat oll uﬂup&t maleris are tobo aken
together.

Thphtnuadabrmﬂnmuw of these two aote
mhﬂaﬁdﬁ!ﬁw in the entire l!mmial
systena of the Confoderscy.  Prion totieir pasengs, the

moners requined for the suppon of e Govmument
wore mitied firsd; by owna ; soondlv; by e isoe of

Tressury notes: and thindly ; (0 & véry limited ex-
tent) by taxation. The largest portise of the revenve

oy

smount ruyd by WEation was too negnificant to
morit congideration.  Under the operation of Uiess
e, the bulk of the revenus beto be rabd by tax-

P raleed by the hato of notis A bl dharge
trip ! Sach bwing the groeral setse snd rpn? of the
wchn, i1l claume. in the BN secthon of Ui Carrcwer
Act, #50 Poar 1o ctbtr comstraction than that Flven to
it by Me Moatstivozs it o sacfostly “nosaving tetolly
repagnent 1o e bdp of the pot, which wonld retler
it nagpstoer.'” god thegefire “to be relcled 24 void "
Pal, i it will adtdi abother conalrntion, "wocl s ex-

There s a wilo distinotion b |
TR dw notes fosded in four per cents, 3ng those re. { Rﬁf Krake bﬁ]-le I'russian land batterics at

N —— Sy

PR

(,:m"eu(rnm Treasury, to wit :

Three cotipons of t’m

f
yet it is manifestly not the intontion of the sct that | bonds of the 15 rmillion Joan, which loan is puyable in

specie, and the coupons whereof Lave been received st

tho Custom House, were recent!y presented for pay-

ment, and were paid by the notes of the old issue, at

par, the' ndueedlnhw 33 -1-3 per cent: that is,

§120, in thst currency, were paid, worth in new, $80.
COMMENTART.

Is this the manner is which Mr. Mexyixgers chal-
lenges trust and  confdence in the promises of the
Government through the Trewury  Depertment ? Ey
what suthonty dods be “jsue" Suce the lst Apnl o
ﬂngh bill of the old eurrency.

Hoxgery
—— e e

" THE DANISH IRON ULADS U\D.F."R FIRE. :

The Evropean papets contain an account of
the repuise of the Danish turreted iron-clad

Eckernforde on the 17th of 'Fe!»num' She
was Luilt at Glasgow, In Smthm" : sho is cov-

ered with four and émlf mnch iron plates,.is of
twelve hundred tons burthen, draws sixteen
feet water, and has two turret< or cupolas, car-

r¥ing four sixty-eight pounder guns, Aperture-
at the top of the towers admit l}ght and air;
mechatficsl armogements allow of the ship
seing lowered untld ber deck i only a ﬁ.w
inches above the sarfice.  An officer wlxn was
on board during the #etion says

We passed Holneas withogt repl to the
firc of &?!mttm rabo:::? tl::rl:-n:id took
up the position ‘which had bebn designated.
I htm we anchored, with onr broadeide towards
two fred baucﬁ&,and one movable field bat-
tery, which o 08 a murderous fire
with round slml conical shell and shrapuel.
A tongue of land prevented our seing the
bridge we had been ondered to destror. The
cpemy fired very well His fixed batteries
were masked, and it is, therefore, mmpossible
to say how pnch damage we did him; but |
senmcoul:ie of shells af a rifled gun that
rained conreal shot upon'us from the heug’hl\
and, when sheering off, bombarded a mill and
& house,
‘We returned to Sonderbory, after being
gaged an hour and & half The Rolf mL:
stond the trial well, She was bulfled sixip-ix
tigees, cach ot beipg of itself sufficient 1o
sink’a woeden ship. The towers were his
sevesal times ; sixteen shots went through the
fannel, one - throngil the steam pipe, two
throgh the fremast; one  throngh the main.
maﬁ two thm!lgh the mizzen, and from @xny
to seventy u;mn;;h the bulwarks, small boat,
siland rigming: The deck is tom up i
many places, . the thekleamuch cut. the three
boateriddiad § every saineralde point was bit,
and 1 showld Jike 18 b ave seen sny part of the
deck where a man couid bave  been stationcd
withont certatigy  of deaths. We calenlated
that abost fve thousand pounds of iron were
expended npon us. and you mayv suppase - that
we contributed onr shave. € Dolse was
deafenipg, prodnced as much by cur own fur
as the missiies of the ¢ whoso shells fev
shout in all- directions, gv e, whicl bunps
tﬁl’\.‘_r‘!iy over the tower in ®ldet [ wes statione |,
sent i a sbower of picces, whivh set firc 10
two mi'.:rmu:-a, Jamugel my  frontispicer,

pomition i to be fevoned as ldadeds the Satotg from
being elucked.”

Apsin: ths Currency Act maf Lo reguried a¢ 8
femodial Statute.  Examiging o from that point u{
viow, we patunaly uquire; Brst; what is Use mischief |
which it Isvieaigoed b retsedy ;. secosdly | what rer-
ody Congroes has devieed L the mischie!: and Luatly;
how ks u;.mh 10 be applied.  The syschiof s the r
unduo Gr‘pllinlmh of the curnvncy ; \he remedy dovined | {
is the reduction and hmitation of the currensy; asd ;
this rrawedy is to b applied b7 the oo palsroy tsading |
of oue portien of the currency, the volutiary fusding |
of anothor portson, and the shwarptign, by Lxstion, of |
ate third of the remaiikier. - Of coarse theo, it was the |
piaie duty of the suthon Lo W give such an interpesta. |
103 10 the law an wiilc warmsnted by the language of
e pct, would got only diminiah that remainder as fyr
s» possibie, but would Hmit the smount of the currency
to two thirds therec!. That such was the os pectation and
ivteation of Congress s manifeet Irotn the nducements,
kold out 1o tho holders of the botes, W fusd Dt
whal sobst in there in those indocements | (o the
diserimination againwt & particulsr class of aoles, and
in otber foaturds of the Act, if without reflerenoe Lo e
smwount funded, sew notes are to bo lmwed to the ox.
tent of {wo thinds of tho oid 7

In cosclusion we submil, fg the conakiegation of the
tho advocates of Mr. MEVXIXGRS'S theory, two au-
thorities which we extract from | warms on Staguted,

“Whore a Statute will bear txo intorpretations, one
mootrary to plain sense, the other sgreeahle 10 {1, the
istter shall prevail™

Bolleau's case 8 Rep 118

“Ji was held to be the duty of the judges st all
times, 10 make guch construction as should suppress
the mischidd and advafios the remedy; putling ‘down
sl sublle inventions and cvasions, fur contnuance of
the mischief, of pro privats eoimmiode, and adding force
and life 1o the cure and rotoedy, according (0 the {rue
intent of the makers of tho set, pro bomo publice.”

Barons ¢f the Kxelrequer, in ‘Hc,don‘n case 3

| Rep. ,
To the Rduar of iin Journni

tq‘&lzfll i'lal. L W

I wish to loform whomsoever it may conoern, thay |

grazed T log, smashed. my h-im&ny-e, ansl
;wlnﬂmhd n eont Irm l\ Wy stuc i Nalf
I am stlh deat in oue ear  from
i the din—aotherwise not imuch hnrt.  Une Man
l’ cach LOWLT Was Sl u!ma!h \tm’!ﬂ"ﬂd lﬂ‘ti
curiously enough, each in the Teft cheek.

The Danish Latteries sro srmed with French

i ﬂﬂul wuns,

——— P ——

DeamnorJepor Warrssr.--The Colombia
truardian of Monday savs : We learn that this
| amiable gentleman and upnghl Judge departed
U v_i fife at his rsidence in Anderson, on

riday last.  His health had been failing for
some tine, atd the event has not been umer-
L pected, Jttd};u Whitner filled ANy positions
L of usefulness in l.hli&ltc, and has ﬂ*&“ com-
maded the estepm and confidence of all who
knew him. For some years he was Solicitor
of the Western Circuit, and we believe also a
member of the three Conventions of the peolhh
held in 1832 and 1852, and the memorable
ane W‘llt‘h took the State from the Lﬂwn-
In polities he was an ardent advocate of State
soverc: anty. Asa Judgt' he was (hllgﬂlt and
1mg;1mal and his decisions were regulated by
soubd sanse and discrimisating judgment. In
rm ate life Judge Whitner was most exem hn
le was of genial and amiable temper, hi’
life and cony enattnn were regulated by chms-
tian principles which he long pmlmmi and
practiced in the faith of the | ’mht terian Charch
He has reared a lange family in his own foot-
teps, who bave emulated his virtoes and his
patriotim in this hour of his country's trials.
1lis death is indeed & pablic loss.

S SIS
Dr. Tyng, a reverend crusader, of New York,

who informed Wilwon's Znnm:s, at the begin-
ning of the war, that their invasion of thé South

:tght be the maans of aumg their souls, “has
lately snnonnced that, as ‘the emotional is
higher than thie mtellectual, the n s a
higher style of thin than the Cavcasih. Dr.
T"ng i a Caoecasian, but he s emotional, and
is, thcrofnre, An exception ty the general rule.
He is consequently entitled to rank with the

the toilowing transaction has taken place with the | African.— Richmond Dirpateh,




