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WANTED HER LURED
10 THE LAKE.

THUG HARRY HAYWARD TRIED TO
INDU A HACKMAN TO
DROWN CATHERINE GING.
STRONG EVIDENCE OF GUILT.

LIAR SCHEMES By WHICH THE
ASSIN INDUcED His Vic-
r'iM TO GIvE HiM MONEY.

MixxeAponts, Feb. 13. — The State, in
winding up its murder case against Harry
Hayward to-day, delivered a blow which
staggered the defense. Peter Vallalie, the
hackman of whom Harry had spoken to
Adry as being willing to assist in the pro-
posed crime, testified that Harry Hayward
approached him with questions as to
whether he ever ‘‘done anything,” and if
so whether his conscience bothered him.

Hayward later asked Vallalie whether
he would drive his hdck into Lake Calhoun
and let the occupant drown for a sum of
money.

“I told him I was no swimmer,” said
Vallalie, “and that was about the end
of it.”

Erwin recognized: the supreme impor-
tance of this testimony and tried to have
it stricken out entirely, but the court, how-
ever, refused to sustain his objection, and
the evidence goes to the jury.

Erwin’s objection having been overruled
Vallalie said: “Harry had a talk with me
the Ozark about 4 or 5 o'clock in the

at
morning in my carriage. He questioned
me to my conscience and whether it
would hurt me. He asked me about

driving into a lake with some one in the
hack and then jumping off and leaving
them go. I told him I was no swimmer.
He then asked me what I wanted for the
team and I told him. He asked me if I

cared what became of the team if he
bought it. I told him I did not. He then
asked 1 f the team running away would |

dou
you understand by the
my conscience would hurt

did

at

n,

“T understood him to mean if I' would kill

e whole rig and I said it would.” |

somebody and I told him I would not | :
| Mexico for coinage, reimport it into the

have anything to do with anything that
would kill or hurt anybody if I knew it."”

“Did he mention any place near a lake to
drive off ?”’

the Interior to-day sent to the Senate a
statement showing the work of the Board
of Final Review of the Pension Office irom
the beginning of the present fiscal year to
January 1. The statement shows that for
this period 141,013 claims were received by
the board, of which 46,012 were admitted
and 58,357 rejected, the others being
returned to the various divisions or remain-
ing unacted upon.

Lteutenant-General Schofield.

WasHINgToN, Feb! 13.—Although still
suffering from la grippe Lieutenant-General
Schofield has assumed his official duty at
the War Department. Under the law the
lieutenant-general is allowed a military
secretary, with the rank of lieutenant-col-
onel of cavalry. This distinction has been
conferred on Lieutenant-Colonel M.
Wherry, Second Infantry, who served on
General Schofield’s staff as an aid
throughout the Civil War. His station is
at Omaha, but he is at present at Newport
Barracks, Ky., on leave.

SR
One Clause Suspended.

WasaINGTON, Feb. 13.—The Interstate
Commerce Commission has suspended the
long and short haul clause of the interstate
commerce law, so asto enable railroads
that desire to do so to carry at cheaper
rates to longer distance points in the Ne-
braska region of the crop failure.

AN AGED LAW DUG UP.

IT Gives Just A LitTLE HOPE TO
THE SILVER MEN.

WasHINGTON, Feb. 13.-—An old law has
been discovered upon the statute books by
free-silver men which they declare gives
them ground to hope that they can bring
about the coinage of silver in an indirect
way through the use of Mexican dollars.
The law was passed in 1857, and is section
3567 of the Revised Statutes. It reads as
follows:

“The pieces commonly known as the
quarter, eighth and sixteenth of the Span-
ish dollar and of the Mexican dollar shall
be receivable at the treasury of the United
States and its several offices and its several
postoffices and land offices at the rates of
valuation following: The fourth of adol-
lar, or piece of two reals, at 20 cents; the
eighth of a dollar, or piece of one real, at
10 cents, and the sixteenth of a dollar, or
half real, at 5 cexts.”

The section follawing provides that the
coins shall not be reissued from the treas-
ury, but shall be recoined into United
States coins.
pealed and silver men in Congress assert
that it is possible to send the metal to

United States and present it at the treas- |

ury. They assert that the validity of the

! law is bevond question,and points to the

“Yes, he spoke of the bluff near Lake |

Calhoun.”
Simon Gittleson, a pawnbroker, told of

loaning Harry $170 on the three diamond |

rings that have figured in the testimony.
"hile the transaction was being concluded
rry had “‘flashed a roll,”’ the amount of
h he could not determine. Harry often
e to him for ‘“lucky money,” to use as
a stake for gambling.

Mrs. Emma Goodale, a trance medium,
doin under the cognomen of
e. Peterson, was an interesting witness.
- had come to her at one time and

business

yuld call,

She demurred, but

he told her if

"'I '!l\
k for money. Against the advice
of her husband she consented to do
Ha Accordingly when Miss
Ging came with Harry she told her that
she wouid be very lucky with cards for
three or four days and then would lose if
ayed. The next day Harry came and
°r that on the strength of her advice
s Ging had let him have $550 to go to
icago to gamble with. Harry had told
of other amounts he had secured from

as

- asked her.

she

her
Miss Ging, amounting in all to $1375.
Mr. Erwin asked her if she knew what

she did or said while in her trances,
and she replied that she did not. He
proceeded to ask her some other questionus
about the science of clairvoyance, but they
were shut out by the State’s objections.
She denied being acquainted with Adry,
but knew the father of the boys.

Patsy Carrity, a well-known local faro-
dealer, threw some light on Harry Hay-
ward’s gambling operations in Minne-
apolis and it showed that on November 3
Harry had met him on the street and,
complaining that the limit was too low
in the Minneapolis gambling-houses,
proposed a trip to Chicago, where it was
highe

rity agreed to go if Hayward would
furnish the transportation. He was given
a $20 bill to get his ticket. When they
arrived In Chicago they found everything
was shut up.

Carrity intended to. return the next day,
but missed his train and came on the sec-
ondday. He found Harry on the train.
They talked of Monte Carlo and other
gambling topics, and Harry showed him a
large package of money in his coat pocket,
just a flash of it, asking if he would not
like some of it. Carrity admitted that he
played and dealt faro at a local house,
Harry was a very lucky player, he said,
and sometimes the gambling-house had to
reduce his limit. Harry had won as much
as $2500 at a sitting.

Mr. Erwin asked him how much Harry
had won in the past year, but further evi-
dence in this direction was shut off by ob-
jections.
testimony was to show that Harry returned
from Chicago November 6, as Adry had
testified, and that he brought back Miss
Ging’s money with him after telegraphing
her that it had all been lost.

The Hayward family did not appear in
court to-day. It is believed that Harry
Hayward himself will be one of the first
witnesses put on for the defense. The
opening address for the defense is to be
made by John Day Smith.

SUNDRY CIVIL APPROPRIATIONS,

There Is a Delay in the Report of Chair-
man Cockrell.

‘W asHINGTON, Feb. 13.—Senator Cockrell,
chairman of the Appropriation Committee,
has been hopeful he would be able to report
the sundry civil appropriation bill by to-
day, but it has not yet been putin, and
there is a possibility it will not be ready for
the Senate during the present week. The
cause of the delay is found in the fact that
the committee is uncertain about what
course it may be desirable to pursue toward
meeting the treasury deficit.
to-day that Secretary Carlisle was at the
Senate end of the Capitol for some time
vesterday, and that most of thetime was
consumed in consultation with Gorman in
regard to the advisability of incorporat-
ing the short-time loan in the sundry civil

ill. Gorman is understood to be of the
opinion that provision should be made for
$10Q,000,000 of the proposed certificates.

=
BOARD OF FINAL REVIEW.

Large Number of Pensioner Cases Finally
Disposed Of.

WasniNgTos, Feb. 13.—Responding to a
resolution of the Senate the Secretary of

The principal object of Carrity's |

It is learned |

her to tell Miss Ging, when that lady |
that she would win at gam- |

. e |
he asked her she would |

as |

statute resurrected by Secretary Carlisle,
which practically compels the treasury to
redeem national bank notes in gold, as evi-
dence that there are more intricacies in the
monetary system than have been realized.
The first step, the silver men say, is to
secure a construction of the law by some
competent authority. They fear that At-
torney - General Olney will rule against
them and are trying to devise a plan to
secure an opinion from the Judiciary Com-
mittee of the House.

Representative Hartman of Montana has |
introduced a resolution intended to bring |

th

th

e matter of the old Mexican silver law to

the attention of the House and serve as an |

opening wedge in the discussion of the
question. If not reported from a commit-
tee within six days the resolution will be

privileged and can be called up at any |

time. It calls on the Secretary of the

{ Treasury to inform the House what pro-
| portion of the receipts since February 1,

1853, have been paid in the coins mentioned
in the law and which provided for their
receipt at the Treasury.

TSRS

Healy’s Nomination
WasHIiNgTON, Feb.

Rejected.

13.—The Senate in
executive session has confirmed the
nomination of Euclid Martin to be

Postmaster at Omaha, Nebr. A report was
received from the
mittee rejecting the nomination cf Augus-
tus Healy as Collector of Internal Revenue
for the First district of New York. Healy
was nominated last session, but his case
was not acted upon.
L RO S
Want the Canal Bill Considered.
WasHINGTTON, Feb. 13.—The Californians
are still circulating a petition asking for
the consideration of the Nicaragua canal
bill. Bowers has taken the Republican
side and finds no difficulty in getting sign-
ers. As yet there is nothing settled about
what the committee will do.
el
Approved by the President.
WasnINeTON, Feb.
has signed the Army Appropriation Bill
and the act authorizing the appointment

of cadets at the Naval Academy.
ST

Prosecution of Howgate.
WasHIiNcTON, Feb., 13.—The prosecution
in the Howgate case closed its case to-day
and Howgate’s counsel will begin their de-
fense to-morrow.

Ranger and Alert.
WasaINGTON, Feb. 13.—The Ranger has
sailed from Acapulco for Buenos Ayres,
Colombia, and the Alert has arrived at
Acapulco.

— e
National Military Park.
WasHINGTON, Feb. 13.—The President

has signed the act establishing a national
military park at Gettysburg, Pa.
e
OF COAST INTEREST.

Friends of a Hawaiian Cable Confident
of Success,

WasaiNeToN, Feb. 13.—Friends of the Ha-
waiian cable amendment passed by the Senate
believe they will be able to compel the House
of Representatives to adopt it.
that the Senate will rigidly insist upon its
amendment and that the House will be obliged

to recede from its agreement or else Congress
will adjourn without passing a diplomatic ap-

propriation bill, wnich contains this item of |

$500,000. The naval appropriation bill comes
up for consideration in the House to-morrow.

Irving M. Scott arrived to-day at the Arling-
ton Hotel.

William 8. Dudlev has been commissioned
Postmaster at Healdsburg, Cal.

By direction of the Secretary of War a board
of officars, to consist of Major Joseph B. Girard,
surgeon; Major Tulley McCrea, Fifth Artillery;
Captain® John MecClellan, Fiith Artillery; Cap-
tain Charles Wilcox, assistant surgeon; First
Lieutenant John M. Neall, Fourth Cavalry, is
appointed to meet at the Presidio oi San Fran-
cisco on the 28th inst. for méntal and physical
examination of appointees to the United States
Military Academy. The examinations will be
conducted in accordance with instructions
which will be furnished the board by -the
superintendent of the military academy.

The following pensions have been granted:
Originel—Thomas Dwyer, Saratoga, Santa
Clara; Thomas B. N. Fitzpatrick and John A.
Phelps, 8an Francisco. Mexican War survivor,
increase—S8amuel D. Sirrene, Veterans’ Home,
Nape; Silas Caulkins, National Military Home,
Los Angeles County. Oregon, original—Frank
M. Miller, Argo, Coos County; Henry Wilson,
Astoria, Clatsop County.

Out in the Cold.

Political candidates may be unexpectedly left out
in the cold when the returns come in, but people
who elect to use Hostetter's Stomach Bitters for
dyspepsia, liver, kidney or bladder inactivity, con-
stipation, malarial laints or nerv are
never left in the cold or elsewhere. Well may
physicians lend their unqualified sanction to this
time-honored and unfeiling medicine

DRTALLS ARE IN
GREAT DEMAND.

STATESMEN WHO Do NOT APp-
PROVE THE PRESENT PLAN
OF SELLING BONDS.

HEAVY PROFITS OF BANKERS.

IN THE SENATE AND Housgeg IN-
QUIRIES ARE MADE ABOUT
THE GoLD CONTRACT.

W asHINGTON, Feb. 13.—The Senate began
its session to-day with a spirited discussion
on the financial question, but soon turned
its attention to the postoffice appropria-
tion bill and spent the remainder of the
day on the proposition to have the Govern-
ment own railway postal-cars.

Vilas (D.) of Wisconsin brought on the
financial discussion by offering a bill
granting to the President the authority he
has requested in his recent message for is-
suing 3 per cent bonds, payable in gold.
Sherman offered a substitute for the silver
bill reported yesterday, providing for gold
bonds and temporary gold certificates.
The two Colorado Senators, Teller and
Wolcott, called attention to the fact that
the syndicate of bankers, who had secured
control of these bonds, were now market-
ing them in London at 112}4, making a net
profit of 8 per cent at the outset. The de-
bate brought out frequent references to
the contract between the Treasury Depart-
ment and the bankers, and as a result
Aldrich of Rhode Island offered a resolu-
tion calling on the President for a copy of
the contract.

It was agreed to take a vote on the pend-
ing amendments as te railway postal
service at 3 o'clock to-morrow. The Sen-
ate agreed to the House resolution extend-
ing the time for making returns on the in-
come tax to April 15 next.

Hoar, addressing himself to Vilas, said:
“Will the Senator tell us his authority for
the great savings he sets forth; who are

The law has never been re- |

Senate Finance Com- |

13. — The President -

They declare !

the persons with whom this arrangement
| for buying bonds has been made? Where
{ is the contract?
formed.”

| “Iam not the keeper of the executive
documents,’’ responded Vilas. ‘““The Presic
| dent has given us his views in_kg
sage.”’

“‘But,” insisted Hoar,
the details,. We have 4
certain facts and coyg
dent, but there is
tails,”’

“I have no rj
| Senator,’’ s
| Wolcott g

sion. “Thej
i he, “‘that t
London at
dicate of |
| the bon
| cent.”

why a ne
thorized.

Teller s
! details as
The Ways
House had |

the parties int!
A few months &
! less than 3 per ¢
| be possible, said TJ
of tact of the Trea
forced up the rate of ind
3 per centto 33{ per ce
the last bonds are much sug
former ones. If their bonds were ==

showed the credit of the United States had
not been so disastrously impaired the
| President sought to make the country be-
lieve.

At this point Sherman (R.) of Ohio came
forward with another financial measure.
He offered it as a substitute to the bill for
the unlimited silver coinage reported from
the Finance Committee yesterday. Sher-
man’s bill is similar to the one introduced
some time ago, although he now gets it
directly before the Senate. It provides for

as

the bills of Vilas and Sherman went on the
table.

the point that they ought to go on the
calendar, where they could be got at, and
would have the same advantages as the
silver bill reported yesterday. Nhere was
a spirited colloquy, but the bills were left
on the table.

Aldrich (R.) of Rhode Island had sug-
gested during the debate that if the Senate
| wanted more details as to the bond con-
| tract between the treasury and the
| bankers, the best thing to do was to call

for the contract.
| resolutionsto this effect.

It calls on the

| President to send to the Senate, if not in- |

compatible with public interests, a copy of
the contract between the treasury and cer-
tain bankers for the purchase of bonds,
Aldrich sought to have the resolution im-
mediately considered, but Vest objected
and it went over.

With this financial prelude ended, the

(D.)of Alabama secured the passage of a
joint resolution in. accordance with the
President’s annual message concerning the
Venezuela-British Guiana boundary.

The House resolution was passed extend-
ing the time for making returns on the
income tax from the first Monday in March
to April 15 next.

The Senate resumed consideration of the
postoffice appropriation bill. Chandler
(R.)of New Hampshire made a sharp ar-
raignment of the provision giving the
Postmaster-General discretion over expend-
ing the $3,200,000 for railroad pestal rates.
It gave designing men an opportunity to
“squeeze’’ railroads by threatening to put
them on the rack if they wished to have
their compensation increased for postal
service.

“And the great political committees also
seek various means of raising money,” said
Chandler. “They seek money from all
available sources. They like it in large
sums, and they prefer it from corporations
rather than in small subscriptions from
individuals.”

Gorman, at one time chairman of the
Democratic National Committee, con-
tended Chandler’s ideas of political in-
fluence were groundless.

Vilas, who was Postmaster-General in
Cleveland's first Cabinet, supported the
amendment. The railway postal service
was being run at a loss of $11,000,000 an-
nually, although reliable men would con-
tract to run it without a dollar’s deficiency
if they could have reasonable laws and
regulations.

Vilas offered an amendment to the
pending bill providing for the purchase,
ownership and management of the neces-
sary railway postal cars by the Govern-

We ought to be fully in- |

{at such a handsome profit in London it'

bonds at 3 per cent payable in gold coin, |
and for the issue of gold certificates. Both |

Thereupon Hill (D.) of New York raised |

He now introduced a |

Senate turned to general business. Morgan |

ment and providing an appropriation of
$500,000 therefor. Vilas said that while
he was at the head of the Postoffice De-
partment he had made careful inquiries
showing that the total value of railway
postal cars was $1,600,000, although Con-
gress appropriated $2,000,000 for the annual
rent of these cars, besides paying by weight
for the mail carried. He also presented
figures just prepared by the Railway Mail
Bureau showing a total of 740 railway
postal cars, worth at an average $3500,
making a total investment of $2,590,000.
The maintenance of these 740 cars would
cost $822,360. From this Vilas drew the
conclusion the Government was paying
sufficient rental annually for the postal
cars to buy them outright and maintain
them. He took up specific routes between
New York, Chicago, St. Louis, Cineinnati
and Pittsburg, giving figures in which he
claimed the rent paid railroads was greater
than the cost of the cars.

Allison pointed out that the law was
so framed that the amount paid for rent of
cars was in part for transportation, so the
fizures were in error in showing exorbi-
tant rentals. The Vilas amendment pro-
posed to revolutionize the postal system,
which should not be undertaken without
investigation.

Hoar asked if the adoption of the pro-
posed change would not diminish the num-
ber of postal cars, the speed and rapid time
schedule. He said word reached him from
business men without regard to politics
?xat they were very apprehensive about
he change.

Vilas replied that the Postmaster-Gen-
eral will exercise a wise discretion and not
cripple the service.

Aldrieh spoke against the extensive
change as Congress was about to expire
and added: ‘I wantto say to the gentle-
man from Maryland (Gorman), who has
given notice of 11 o’clock sessions, and the
gentleman from Kentucky (Blackburn),
who appears so anxious to expedite appro-
priation bills, that if they persistin attach-
ing general legislation %o appropriation
bills they will not make much progress.”

“Do I understand the Senator to make a
threat,” said Blackburn, ‘‘that if amend-
ments which do not suit his hypereritical
taste are offered he and his associates will
not allow these appropriation bills to be
passed?”

“Not at all,”’ said Aldrich, “but if this
process is persisted in the gentleman
| should understand that there is great
T danger of an extra session.”
| It was agreed that the vote on the rail-
way postal car amendment should be taken
at 3 p. M. to-morrow.

There was a hot exchange between
Chandler and Berry of Arkansas, when the
latter complained against an objection

aont him off from securing the
pand bill. Chandler made a
past such “scoldings.”
t [ conceive to be

interfere with
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as the Secretary of

s immediately informed the House
the majority report upon the joint resolu-
tion providing for 3 per cent gold bonds
which had been favorably acted upon by
the committee would contain a copy of the
much-desired contract.

The minority of the committee was .

granted leave to file a report against the
joint resolution and have it printed for use
of the members to-morrow, it being the
understanding that Wilson would close up
the resolution at that time.

Heard of Missouri, chairman of the Dis-
trict of Columbia Committee, then claimed
the remainder of the day, and the House
entered upon the consideration of district
| business. During the debate upon the dis-
| trict bill, Van Voorhis (R.) of New York
obtained the floor, and read a resolution
| calling on the Secretary of the Treasury
for information concerning the bond con-
tract, which, he said, he would push as
soon as he could be recognized io do so.
Thereupon, Wilson (D.) of West Virginia
said: “I have a copy of the contract and
will include it in my report.”

The resolution was as follows:

WHEREAS, On Friday last the President en-
tered into a private contract in writing with
certain persons to borrow $63,000,000 of gold
upon 4 per cent thirty-year bonds of the United
States at a rate equivalent to 414 per cent pre-
mium; and whereas, bonds exactly similar,
| issued eighteen years and having only twelve
years to run, were selling on the New York mar-
kets on that day at a premium of 1!{ per cent,
and at
are worth 119%4; and whereas, a cablegram

| from London shows that English capitalists |

are ready to pay a premium of 12 per cent on
| the bonds; and whereas, the Ways and Means
Committee of this House not comprehending
| the reason which actuated the Executive in
selling so many millions of bonds ata premium

could be and much more ought to be obtained,
on yesterday had the Secretary of the Treasury

| and obtained a copy of said written contract
Treasury couldl give on the subject; and

not been communicated to the House; and
whereas, at this stage of this Congress it isa
matter of such momentous importance, it is
desirable, and the right of this House to know,
what information the Ways and Means Com-
mittee has received in relation to this loan.

Resolved, That the Committee on Ways and
Means of this House report immediataly all the
testimony, evidence and statements urnished
to it by the Secretary in relation to that loan,
including the contract made with any persons
concerning the same.

Almost immediately after Van Voorhis’
resolution had been read, Wilson, chair-
man of the Ways and Means Committee.
presented the report on the resolution for
3 per cent bonds and with it the contract
read by Secretary Carlisle. The minority
were given leave to file a minority report
at any time. :

After passing several bills the House ad-
journed until to-morrow at 11 o’clock.

CONTRACT FOR BONDS.

ProvisioNs BY WHICH BANKERS
WiLL SuPPLY THE GOLD.

WasHIxGgToN, Feb. 13.—The House Com-
mittee on Ways and Means voted to-day
to report to the House the following reso-
lution acted upon by the sub-committee:

Resolved, By the Senate and House of Repre-
sentatives of the United Statesin Congress as-
sembled that the SBecretary of the Treasury be,

do not propose |

and is hereby, authorized to issue and dispose
of, at not less than parin gold coin, bonds of
the United States, with qualities, privileges
and exemptions of bonds issued under the act
approved July 14, 1870, entitled ‘“An act au-
thorizing the retunding of the national debt
loan,” to an amountnot exceeding $65,116,
275, bearing interest at a rate not exceeding
3 per cent per annum, the principal and in-
terest payable in gold coin of the present
standard of weight and the said bonds to be
made payable not more than thirty years after
date.

Provided, however, that no part of the pro-
ceeds of the sale of such bonds or notes re- |
deemea with the proceeds be available for the
payment of the current expenses of the Gov-
ernment.

The vote is asfollows: For the bill—Wil-
son, Tarsney, Turner, Montgomery, Stev-
ens, Cockran (D.), Reed and Payne
(R.)—8. Against — McMillin, Whiting,
Bryan and Wheeler (D.) Hopkins
(R.)—5. Bynum did not vote. Dalzell
and Gear were absent.

A minority ,report will be written by
Bryan. The provision against the redemp-
tion of the national bank notes by the
treasury,which Secretary Carlisle requested
yesterday, and which the sub-committee
recommended, was passed over by general
consent, as it was thought best not to cum-
ber the resolution with too many proposi-
tions.

The resolution prepared by Wheeler, de-
claring the enacting of the President’s rec-
ommendation to be an abandonment of
bimetallism and therefore inexpedient,
and Bryan’s resolution for the payment of
all Government obligations in the coin
most convenient, were voted down, as was |
Cockran’s proposition for a more compre-
hensive authority to the Secretary, but |
the votes were not recorded. Cockran said
he would vote to report the resolution, but
would reserve the right to offer an amend-
ment. Reed said the plan was none of his |
making nor choosing, but under the cir- |
cumstances he would vote for it as a|
scheme which might furnish some relief
for the Treasury.

The report which Chairman Wilson sub- |
mitted for the majority of the Waysand |
Means Committee describes the resolution |
and says: '

The message of the President, which is here-
with appended, communicates to the House the
condition of the reserve of gold in the treasury
available for the redemption of the Govern-
ment's legal tender notes and the maintenance
of the parity of its coin circulation, and the
| reasons which compel at the present time an
| issue of bonds to replenish and maintain that
reserve, also the general terms of a contract,
made under authority of section 3700 of the
Revised Statutes, for the purchase and de-
livery to the treasury of 2 sum slightly in ex-
cess of £65,000,000 of gold coin, to be added to
the stock in the treasury, which amounts to
only $42,217,081 at the present time. The
committee have had the benefit of a conference
with the Secretary of the Treasury, who ex-
hibited to them the original contract, entered
into by himself on the 8th day of February,
and explained its details to them. A full and
complete copy of said contract is hereto added.

From a reading of this paper it will be seen
the arrangement of the Secretary with the par- |
ties to the contract effects the purchase of |

de- |
g to the |

negotiation and |

communicated to the |

that rate these thirty-year bonds |

of 414 per cent when a premium of 12 per cent |

before it and examined him inrelation thereto, |
and all information which the Secretary of the |

whereas, the information thus obtained has |

3,500,000 ounces of standard gold coin of the |
| Unitea States (amounting to $65,116, 275), at |
) east one-half of which shall be obtained in and
[shipped from Europe. For this gold coin he
| has contracted with the parties furnishing it,
| under authority of the act for the resumption
of specie payments, approved January 14, |
1875, 4 per cent thirty-year coin bonds of the
United States at a price realizing to them inter-
| estat the rate of 33{ per cent. But the Secre-
! tary of the Treasury has reserved the right, if

authority be given him by Congress, to substi-
| tute at par any bondsof the United States
| bearing 3 per cent interest of which the prin-
| pal and interest shail be specifically payable in
United States gold coin of the present weight
| and fineness, said substitution to be made
within ten days from the date of the contract.

It is the object of the joint resolution here-
with submiited to give to the Secretary of thes
Treasury authority to substitute such bonds to
| the amount of the contract. The saving to be
| effected to the Government as set forth in the
President’s message will be $539,139 per year
for every year the 3 per cent bonds run, and of
the amount of $16,170,770 should they ran
thirty years. As it is not believed by the com-
mittee the issue of bonds specifically payable
in gold will impose an additional burden,of |
liability upon the Government that if they are |
made payable in coin under its pledge and
policy to preserve the parity of the coins in the
two metals, the saving of this large amount
becomes a matter of substantial moment and
| advantage to the Government, and as the par-
| ties to take the bonds are under contractto
furnish gold coin for them, it seems no hard-
! ship on the Government to contract to pay
them back in the same coin that they furnished
toit.

The contract was made a part of the re-

i
} port, and its full text is as follows:

This agreement, entered into this eighth day

of February, 1895, between the Secretary of the

| Treasury of the United States of the first part

| and Messrs. August Belmont & Co. of New

| York, on behalf of Messrs. N. M. Rothschild &

| Sons of London, England, and themselves, and |

| Messrs. J. P. Morgan & Co. of London, and

i themselves, parties of the second part; witness-
eth:

WHEREAS, It is provided by the Revised
Statutes of the United States (section 3700) that
the Secretary of the Treasury may purchase
cqin with any of the bonds or notes of the
United States authorized by law at such rates
and upon such terms as he may deem most ad-
yantageous to the public interests; and the Sec-
retary ot the Treasury now deems that an
emergency existsin which the public interest
requires that, as hereinafter provided, coin
shall be purchased with the bonds of the
United States of the description hereinafter
mentioned, authorized to be issued under the
| act entitled “An act to provide for the resump-

tion of specie payments,” approved January
| 14, 1875, being funds of the United States de-
| seribed in an act of Congress approved July 14,
1870, entitled ““An act to authorize the re-
| funding of the national debt.”
| Now, therefore, the said parties of the second
part hereby agree to sell and deliver to the
United States 3,500,000 ounces of standard
| gold coin of the United States at the rate of
$17.80441 per ounce, payable in United States
| 4 per cent 30-year cupon or registered bonds,
said bonds to be dated February 1, 1895, and
payable at the pleasure of the United States
after thirty years from date,issued under the acts
of Congress of July 14, 1870, January 20, 1871,
| and January 14,1875, bearing interest at the
rate of 4 per cent per annum, payable
| quarterly.

First—Suech purchase and sale of gold coin
| being made on the following conditions: 1. At
| least one-half of all coin delivered herein-
under*shall be obtained in and shipped from
Europe, but the shipments shall not be re-
quired to exceed 300,000 ounces per month,
unless the parties of the second part consent
thereto. 2. All deliveries shall be made at any
of the sub-treasuries or at any other legal de-
pository of the United States. 3. The gold
coins delivered shall be secured on the basis of
25.8 grains of standard gold per dollar, if
within the limit of tolerance. 4. Bonds deliv-
ered under this contract are to be delivered
free of acerued interest, which is to be assumed
and peid by the parties of the second part a

the time of their delivery to them. '

Second—Should the Secretary of the Treasnry
desire to offer or sell any of the bonds of the
United States on or before the first of October,
1895, he shall first offer the same to the parties
of the second part; but thereafter he shall be
free from every such obligation to the parties
of the second part.

Third—The Secretary of the Treasury reserves
the right within ten days from the date, in
case he shall receive authority from Congress
therefor, to substitute any bonds of the United
States bearing 3 per cent interest, of which the
principal and interest shall be specifically pay-
able in United States gold coin of the present
weight and fineness, for the bonds herein al-
luded to; such 3 per cent bonds to be accepted
by the parties of the second partat par,i.e.,
$18.60465 per ounce of standard gold.

Fourth—No bonds shall be delivered to the
parties of the second part, or either of them,
except in payment for coin from time to time

| ported from the Finance Committee, which

received hereunder, whereupon the Secretary

of the Treasury of the United States shall and |
will deliver the bonds as herein provided at
such places as shall be designated by the parties
of the second part. Any expense of delivery
out of the United States shall be assumed and
paid by the parties of the second part.

Fifth—In consideration of the purchase of
such coin the parties of the second part and
their associates hereunder assume and will
bear all the expenses and inevitable loss of
bringing gold from Europe hereunder,and as
far as lies in their power will exert all financial |
infiuence and will make all legitimate efforts |
to protect the treasury of the United States |
against withdrawals of gold pending the com- !
plete performance of this contract.

In witness whereof, the parties hereunto have
set their hands in five parts this 8th day of |
February, 1895, J. G. CARLISLE,

Secretary of the Treasury.
AuGUSsT BELMONT & CoO.,
On behalf of Messrs. N. M. Rothschild & Son of
London and themselves.
J. P. MorGaN & Co.,
On behalf of J. 8. Morgan & Co. of London and
themselves.
Attest: W. E. CurTs,
FRANCIS LYNDE STETSON.
—_—

SHERMAN'S SUBSTITUTE.

IN MosTt RespecTs IT Is SIMILAR
TO His RECENT BILL.

‘WasHINGTON, Feb. 13.—The substitute for
the Jones unrestricted coinage bill, re-

Senator Sherman to-day proposed, is in

| most respects a copy of the bill introduced |
| by him on the 18th ult.

It is changed, |
however, so as to permit the issuance of |
3 per cent gold bonds, payable in five |
years, for the purpose solely of maintain-

| ing the gold reserve and not to meet cur-
| rent deficiencies as in the original bill. | : <
| of the business interests of the country.

The certificutes of indebtedness authorized
by the original bill are confined to the
meeting of the treasury deficiency “now
existing or which may hereafter occur.”
They are to be made payable in lawful
money of the United States, and the
amount to be issued is left to the discretion

of the Secretary. No limnitation of time is
fixed upon the certificates.
el .

TO DEBATE FINANCES.

MOVEMENT TO SECURE A SPECIFIED
TIME IN LHE SENATE.

WasHINGTON, Feb. 13.—A movement was
set on foot in the Senate to-day to secure a
vote on the financial question in the

{ Senate next week. The plan is to devote
| Monday and Tuesday to debate on the

question and obtain unanimous consent to
taking a vote at the close of the day, Tues-
day. The proposition has met with con-
siderable favor.

There is some hesitation on the part of
the managers of the appropriation bill to

| give the necessary time to the debate and

there are several Senators who have not
been seen, some of whom may object. If
the scheme succeeds the proceedings will
be on the basis of the Jones unrestricted
coinage bill with voting after the various
amendments and substitutes have been
passed upon.

IN LABOR'S INTEREST.

An Important Bill Introduced by Senator
Perkins.

WasHINGTON, Feb. 13.—Senator Perkins
of California to-day introduced a bill pro-
viding for the appointment of a non-parti-
san commission to collect'information and

| to consider and recommend legislation to

meet the problems presented by labor, ag-
riculture and capital. The President is to
appoint the members of the commission,
which is to be composed equally of the
representatives of labor, of agriculture and

—_—————
Condition of the Treasury.
WasHiNgTON, Feb. 13.—To-day’s state-
ment of the condition of the treasury
shows: Available cash balance, $141,423 -
445; gold reserve, $42,215,081.

— s

W.&J.SLOARE & CO.

Special Sale

CONTINUING UNTIL MARCH 1.

BARGAIND IN CARPETS!

5000 yards BIGELOW AXMINSTER, SAVONNERIE AXMINSTER, GOBELIN AXMINSTER,

worth $1 75

5000 yards BODY BRUSSELS, worth $1 10 to $135.....
5000 yards TAPESTRY BRUSSELS, best quality made, choice designs, worth 85¢

for $1.35 yard, sewed and laid
.--for 90¢ yard, sewed and laid

............................................................ for 73c yard, sewed and laid

5000 yards second quality TAPESTRY BRUSSELS, worth 75¢

.......................................... S e s bsdns s v 0N GSEG ya,rd, sewed and laid

5000 yards third quality TAPESTRY BRUSSELS, worth 65¢. .for 55¢ yard, sewed and laid
5000 yards best quality ALL-WOOL EX-SUPER, worth 75¢..for 85¢ yvard, sewed and laid
Remnant lengths WILTON, AXMINSTER, MOQUETTE and BODY BRUSSELS, from 10 to

SO YRR A eI i o S iy e v da duva da a s d mabe

....... tiiresisisssisicseeaesee.oo.at half price

Rug Department.

50c yard, actual yardage contained in rugs.

RUGS FROM JAPAN-—Just received, ex S.S. Peru, an

immense invoice,.

2 feet 6 :nches by 5 feet.............. 2

3 feet by 6 feet
6 teet bv 9 feet
7 feec 6 inches by 10 feet 8 inches
9 feet bv 12 feet

Regular Price. Reduced Price.

RN S A $1.90 $1.00
................ 270 1.25
................ 810 5.40
................ 11.80 7.87
................ 16.20 10.80

100 GENUINE PERSIAN DAGHESTANS, regular price 312 and $15, we

offertheentire ot at i ... .00 i s

................................. «-...8$7.50 each

100 MADE-UP CARPET RUGHS, assorted siz's, in Axminster, Moqun ‘tte,
Ve'vet and Brusse S............ 50c per yard, actual yardage contained in rug

Our Prices on ORIENTAL
quoted in San Francisco.

CARPETS are the lowest ever

The Nairn

Linoleum.

PERFECT WATERPROOF FLOOR COVERING.

ARTISTIC! SANITARY! DURABLE!

IO SQURTS YRIUN  .i coilsicsaes snasiossnsoesaysns
| 2500 square Yards....ccecencaerncnnes Lo A

5000 square yards.....
5000 square yards

Regular Price. Reduced Prioe.

cassessssncanescacnes $0 §5 $0 50 laid
seccecassansnsensses 75 65 laid
......... ctdneseinyaver i) 80 laid
..................... 100 90 laid

THE LATTER THE BEST QUALITY MADE.

Art Squares.

English Kensington Art Carpets.

2% vards bv 3 yards

3 vards bv'3 vards...... S SRl

3 yards by 3% vards
3 vards bv 4 yards..........

Regular Priece. Reduced Price,

..... cevesenes.. 39,87 $7.50
................ 1125 9.00
Se e Ven on i e os s ha 13.12 10.50
................ 16.00 12.00

We offer a large line of ALL-WOOL ART SQUARES in any desired size at §5¢ square yard,

Regular Brice $1 square yard.

Furniture Department.
A DRIVE IN BEDROOM SETS.

1 MAHOGANY BEDROOM SET.......
1 MAHOGANY BEDROOM SET
1 MAHOGANY TWIN BEDROOM SET..
1 BIRDSEYE MAPLE BEDROOM SET

1 BIRDSEYE MAPLE BEDROOM SET.......

1 OAK BEDROOM SET.................
1 OAK BEDROOM BET...

Regular price.  Reduced price.

sescsreanseess . $450.00 $250.00
ceses 325.00 220.00

. 275.00 200.00

. 147.50 100.00

. 120.00 80.00

.. 167.50 100.00

...... 135.00 90.00

The above are a lot of a superb line of private patterns, made expressly to
order, in high class designs and not in unypunse ol:l‘ patterns. 5 . omid

100 SETS HAND-POLISHED, QUARTER-SAWED OAK BEDROOM SETS, French beveled
plate 24x30, regular price $35, Reduced price $25.00.

Upholstery

Department.

250 6-4 TABLE COVERS, reduced from %75¢ to 50c each.
250 6-4 TABLE COVERS, reduced from $1.25 to 00c each.
Large line of 6-4, 8-4, 10-4 and 12-4, in better gradés, at Reduced prices.

Lace

Curtains.

An assorted lot of NOTTINGHAM CURTAINS, full length and width,
worth from $1 75 to 83 per pair, we offer the lot to close at...$1.50 per Pais
500 pairs SAXONY NET, silk-edged, full length and width, worth $7 50;

B

sesssssssssesasssressscccese Bt $4.50 per Paly

Portieres.

SATIN FINISHED DERBY TAPESTRY, regular price $4 75, special price $3.50 per palre,

THESE ARE EXCEPTIONALLY

FINE VALUES.

W. & J. LOANE & (0,

641, 643, 64 and 647 Market St., §. E,

NEXT PALACE EOTEIL.



