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THE PROXIES OF
STOCKHOLDERS

[HE SUMPTER MINER

under a system of diverse state legis-
lution. " we BB

We believe that a natioosl incor-
poration law could be framed on the
lines of the national bapking act,
which provides for ressonable pub-

each of the years 1900, 19801, 1902,
and 1903 from annual labor upon the
#nid Astorin miniog claim, your
licity and an excellent system of |interest in sald claim,which is a "one-
tederal examinations und regulations. |fourth interest, will become the

The investor of toduy i lnltlng,
keoen interest us to the rights of mi |
uority stockholders, suys the Wall
NStisst Journul. By minority stock
holders ix  meant practically wll
stockbolders. Awx u matter of fact,
corporations ure usunlly controlled
by those persons who own the
Inegost, minority loterest. Some.
timex they are controlled by persons
haviug the smallest possible owner-
vhip in them. lusinnces have not
been rure of control by men who have
nctually wold all their stock, but who

are wtill nuble to control and per.
petuate their control through
varlous expedients. Thus the

directors ln control are usaslly able
to wsecare re slection by obtalning
proxies for u majority of the stock,
though they may own very ilttle stock
themselves. Moreover these proxies
muy not slways represent boonn fide

stockholders.  They muy represent
merely temporsry  holders  of the
stook, such as speculators, or brokers
woting for  speculators,  'he  real
juvestors in the stock muy be
uumerionlly In % majority, bat
pructionlly in s minority. Thus in w
Inrge sonwe the rights of minority
stockholders includes the rights of all

wtookholders wnd of Investors ne a
clues.

We print elsewhere a lottor from
otne of our subsoribers, asking us to

use our influence to abate ‘‘the evil

Such n pational incorporation act, property of the{lmdersinned. E. E.
we think, might include a cause pro- | Haueer, your co uwuner, who bas ex-
viding for a minority represention pended on eaild Astoria claim for/
in boards of directors This might each of the years 1900, 1901, 1902

be secured thiough some system of and 1903, the wsum of one bundred
cumulative voting. The minority dollars or a total of four hundred
stockbolders who would take thuldnllnrn. .

trouble to get together and organize, And you, John T. English, are
conld secure representation in the hereby notified that if within ninety
direction and see that thelr rights days from personal service of this
were fully sustained. Of course, if notice upon you. or within ninety '
they didn't organize, they could not days from the publication thereof,
complain If thiugs went wrong. Aw you fail to contribute your propor-
indifferent minority always makes a tionste share of such expenditure ot |
bad majority. Corrupt rg directors four hundred dollars on sald Astorius
muke inefficient and j dishovest claim, ws a co-owner, which amounts
officials, . Djghonest officials mean to oue hundred dollars, or twenty-
traud for fuvestors and cousumers |five dollars for” each of the *years
It has been said that ‘‘an honest 1900, 1901, 1902, and 1903, for
man is the nvoblest work of God.'' It annunl labor on said Astoria claim,
may nlso be swid that an honest cor- ' your interest in said claim, which
poration i¢ the noblest work of man, amounts to a ove-fourlh interest,
for nothing can more surely and :wlll become the property of your co-!
quickly advunce prosperity and in- | owner, the undersigned, E. E.
creass wenlth, But a dishonest cor- | Hauser, who has made eald expendi-
poration is u worsker of iniquity, a ture of four hundred dollars on said
Lresder of wrong. | Astorin ¢laim, or one hundred dollars

P ——— for ench of the years 1900, 19501,

It is understood that harles Raht, 1902, snd 1904

. And you, John T. Foglish are
of Baker City, will establish sn aseay )
olos bere: It & abork tima. My IIumsh;. further notitled that if, within

Reht wae formecly in this line uhnlnety days from personal service of
busiuess here, but left to eugage h”thln notice upon you, or within
mining in Mexico. He will mub.nnhmty days from the publication
ubly move buok at once If a suitable thereof, you fall to contribute your
bulidiug can be secured; proportionute share of the sum o!i

four hundred dollars expended by the |
said K. E. Hauser ou said Bond
¢laim, or one hundred dollars for!

of seuding proxies, for the asking, to
men who probubly have been using
their officinl positions for the se-
camulstion of ‘graft’, and not for
the hensfit of shareholders. '’

This In wu evil for which the share-
holders ure themselves 1n large part
respousible. There would be less
corporats mismunagement and oor
ruption If more stockholders would
attend annunl meetings and insist
upon usking questions so ss to be
able inteiligently to vote,  Aw a rule
corporation meetings ure much better
attended In Englend than io this
couutry. Here the use of proxies hus !
beocome an abuswe., As the oitizen in-
different to hin rights of sulfrage is
responsible by his Indiffersuoes, for
the sleotiou of bad men to office, sv
the negligeut stockholder fe lnrgely
reaponsible if bad men fAnd it easy to
obtelo and mwintmin control of oor-
porstions, Whether It would be
possible to frame a fair law to pre.
vent temporary holders of stooks
from giving or selling proxies may be
open to dispute, but there can be no
question that If legitimate Investors
in stooks would exercise a larger
vigllanos and zeal they might be able
groatly to diminish the evils of cor-
porate mansgewent,

Hut in order to be able to exercise
thin vigllnnes, seversl things wsre
necewsary which could be provided by
Jaw. The first and most essential
of thess is publicity. No stock-
bholder cun vote intelligently for his
own futerests who has no meaus of
usoertaluing the condition of the
company of which he is one of the
WHnrs.

The Wall Street Jourusl is be-
coming wore snd more convinoed
that the soultion of nll these ques-
tious lles in the direction of a
ustiovusl corporation luw, As
Jaumes H. Dill has said:

““We can look for uno effective
publicity, no effecive restriotions,

SPECIAL NOTICE

onch of the years 190, 1901, 1902,

and 1903, your interest in said
Bond clalm, which amounts to a one- !
half interest, and which propor-'
tiopate smount of said expenulturn’
of four bhunared dollars nmdunts to
two bundred dollars, will become the |
property of your co-owner the said
E. E. Hauser, who bus made” said
expenditure of four hundred dollars
on sald Bond elalm or one hundred |
dollars for each of the years 1900,
1901, 1902 and 1903, all by the
terms of sald stututes.

First publication July 27, 1904,

Fioal publication October 26,
1904.

I

If you want to read a free and inde-
pendent paper, devoted to the inter-
est of mining and current events,
which is not controlled by any pro-
moting concern, such as most of the
papers in the east are, send for a free
sample copy of

NEW YORK BANKER
NEW YORK

28 BROADWAY,

NO1ICE OF FORFEITURE.

Sumpter, Baker county, Oregon,
“Jaly 21, 1904,

E. E. HAUSER.

Wednesdav, August 31, 1904

share of such expenditure asa co-|ume¥U of said records; the location
owner, whieh amounts to one bundred | notice jof said Black Dwart claim
dollars, or twenty-five dollars for| being recorded at page 189 of vol-

ume Jfof tbe public records of
quartz mining claim location notices of
sald Baker county, Oregon, and the
location wnotice "of said Midnight
claim being recorded at page 191 of
gsaid volrme J of eaid records of
Baker coun'y.

Aud you, the above named Otto
Unzicker, Mivno Unzicker, J. R.
Burns, K. L.. t'rcleman, R. 8. Cates,
Alliene Case, Ji ! n Arthur and J. F,
Crisman, are bheieby notifled that if
withinf00 daye from the date of the
personal service of this notice upon
yon, or within uninety days from the
publication thereof, you fail to
contribute your proportionate shure
of such expenditure, which amounts to
sixty-six and two-thirds dollars
for each of the following mnamed
claime, to-wit:—the Sunset, the
Snow Shoe, the Black Dwarf and
the Midnight, and the sum of seventy
seven and seven-ninthe dollars for said
Rob Roy claim, your interest in said
Sunset, Snow Shoe, Black Dwarf and
Midnight elaime, which amounte to &
two-thirds interest in each of eaid
clnims, and your iuterest in eaid
Rob Roy claim, which amounts to a
seven -ninths interest, will become
the property of your co-owner,
Robert O, Demivng, who has made
the expenditure of one bhundred
dollars on each of the above pamed
five claims, during the year 1903,
for the pmpose of holding said claims
for the year ending December 11,
1903, in asccordance with gection
2324 of he Revised Statutes of the
United States.

R. 0. DEMING.
First'publication Auguset 3, 1904,
Last pablication November 2,

1904,

NOTICE FOR PUBLICATION,
{Isolated Tract.)
PUBLIC LAND SALE.
U. S. Land Office,

3 La Grande, Ore.

NOTICE IS HEREBY GIVEN, That in pursuance
or Instructions from the Commissioner of the n-
eral Land Office, under authority vested in him by
Section 2456 U S. Revised Statutes, as amended by
the act or Congress approved February 6, 1895, we
will proceed to olfer at puBlic sale, at ten o'clock a.
m. on the 29th day of September, 1904, at this office,
the following tract of land, to-wit: NW ¥ NE ¥
Sec.24. T, 105 Range p E. W, M,

Any and all persons claiming adversely the above

\ described land are requested to file their claims in

this oftice on or before the day above designated for

the commencement of sald sale: otherwise, their

! rights will be forfeited,

ted August 11, 1904. E W. DAVIS. R
. S, Iste
A. A. ROBERTS, Receiver. -

To A. P. Joves and Jobu T. Eoglish:

You and esch of you are hereby
notified that | bave expended during
the years 1000, 1901, 1902, and
1903, the sum of Eight Hundred
Dollars In lahor and improvements
upon the Astoria and Bond quartz
miving clalms, situate in what ie
commonly known wss the Cracker
Creek (unorganized) mining distriet
in the county of Baker, state of Ore-
gon, snd being situsted on Little ! notitied that | have expended during
Cracker Creek, adjoining the [the year .903, the sum of one
Sampson mwine and about two and |buudred dollars in labor snd im-
one-half miles northerly from the provements on each of the tollowing
town of Bourne in Baker county, (described quartz  mining claime
Oregon, in order to hold sald claime | #itusted in the Cable Cove mining
under the provisions of Section 2324 distriot, in Grant and Baker coun-
of the Revised Statutes of the United [ties, to.wit:—The Rob Roy, the
States, and amendments thereto con- Sunset, and the Snow Shoe,situated
cerniug sunual Jabor upon minipg in Grant county, Uregon, and the

NOTICE OF FORFEITURE.

Sumpter, Baker County, Ore.,
July 29, 1904.
To Otto Unzicker, Menno Un-
zicker, J. R, Burns. R. L. Coleman,
R. 8. Cates, Alllene Case, John
:Arthur and J. F. Crisman:
You and each of you wre hereby

claime, belng the amount required | Black Dwarf and mdnmm.-nuated;

to hold seid colaims for the yuu'lu Baker county, Oregon, the
ending respectively December 31st, location notice of said Rob Roy
1900, December 31st, 1901, Decem- quartz mining claim being recorded
ber 31st. 1902, and December 3lst, at page 183 of Volume G of the
1903, 'publie records of mining claim

Aud you, A, P. Jones are bereby location notices of wswid  Grant
potified that if within ninety days county, the Sunset claim location
from persounal service of this notice notice belng recorded at page 183 of
upon you, or within vivety days sald volume G of said records, snd
from the publication thereof, you 'the Snow Shoe claim location notice

or regulstion of corporate power

tall to contribute your proportionate being recurded at page 184 of vol-

———s
—— -

TIMBER LAND, ACT JURE 3. 1870.-NOVICE FOR
PUBLICATION,

United States Land Office,
) La Grande, Oregon, June 9, 1904. ‘
Notice is hereby given that in compliance with the
provisions of the act of congress of June j, 1898, en-
titled “An act for the sale of timber lands In the states
of Calltornia, Oregon, Nevada and Washin Ter-
ritory,”” as extended to all the Public Land Emu by
by act of August 4, lga,

JOHN C. HILLMAN,

of Sumpter, county of Baker, state of Oregon, has
this day filed in this office his sworn statement No.
j1aq, for the purchase of the N% NEX, NEXNWY
and lotone (1] of Sec. jo. InTp. No. 11 5, range No. 38
EwM, and will offer proot to show that the land
sought is more valuable tor its tmber or
stone than for agriculiural purposes, and to estab-
lish his claim 10 sald land before Charles H.
Chance, L' 5. Commissioner, at hi. office at
Sumpter, Oregon.on Wednesday, the nst day of
August, 1o04

e names as witnesses: William A, Green. Ralph
Mead, Van Rensselaer Mead, Eric P gman.
all of Sumpter, Oregon.

Any and all persons claiming adversely the above-
described lands are requested 10 file thelr claims in
this office on or before sald st day of August, 1904,

E. W. Davis, Register.

DESERT LAND, FINAL PROOF,- NOTICE FOR
PURLICATION.

_ United States Land Omce, ¢
LajGrande, Oregon, June .., 1904 |

Notice is hereby given that Joseph Wham, of
Unity, Oregon, 1 as hled notice of intention 10 make
proof on his desert-land claim No. 296, for the se
sely sec, 10, nel§ nel{ sec. 1, tp. N ryre, W,
M , betore the County Clerk of Baker County at
Haker City, Oregon, on Wednesday, the sath day of
August, 1904,

¢ names the following witnesses to prove the
complete irrigation and reclamation of said land:
Gene Yeager of Unlly, Ore., Thomas B. Boyer ot
tord, Ore,. Thomas Thompson of Unity, Ore.,

Altred Whited of UailyhOg.-g:“ R
- W, ‘s, ster.




