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Wisconsin Co-operative Law

= On another page we are publishing
a report of the State Co-Operative
Association which met in Seattle
daring the month of January. Leg-
islation to make more effective co-
operative laws are before the legislat-
ure this winter. People who have
given this matter study are satisfied
that the Wisconsin law is the best
state law ever passed, The leading
features of this law are as follows:

An Act to create sections 1786e—1
to 1786e—17. inclusive, of the statues,
relating to the incorporation of co-
operative associations, and the fees
to be paid therefor.

The people of the State of Wiscon-
sin, represented in Senate and As-
sembly, do enact as follows:

Section 1. There are added to the
statutes seventeen new sections to
read: Section 1786e -1. Any number
of persons, not less than five, may
associate themselves as a co-operative
association, society, company, or ex
change, for the purpose of conduct-
ing any agricultural, dairy, mercan-
tile, mining, manufacturing or mer-
cantile, mining, manuofacturing or
mechanical business on the co-opera-
tive plan. For the purposes of this
act, the words ‘‘association,’’ ‘‘com-
pany,’’ ‘‘corporation,’’ ‘‘exchange,’’
‘‘gogiety’’ or ‘‘union,’’ shall be con-
structed to mean the same.

Sec. 1786e—2. They shall sign and
acknowledge written articles which
shall contain the name of said as-
sociation and the names and resi-
dences of the persons forming the
same. Such articles shall also con-
tain a statement of the purpose of
the association and shall designate
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the city, town or village where its
principal place of business shall be
located. Said articles shall also state
the amount of capital stock, the
number of shares and the par value
of each.

FILING.

Sec. 1786e—3. The original articles
of incorporation organized under
this act or a true copy thereof, veritied
as such by the affidavits of two of
the signers thereof, shal be filled with
the secretary of state. A like verified
copy of such articles and certificates
of the secretary of state, showing the
date when such. articles were flled
with and accepted by the secretary of
state, within thirty days of such filing
and acceptance, shall be filled with
and recorded by the register of deeds
of the county in which the principal
place of business of the corporation
is to be located, and no corporation
shall, until such articles be left for
record, have legal existence. The
register of deeds shall forthwith trans-
mit to the seoretary of state a certiti-
cate stating the time when such copy
was recorded. Upon receipt of such
certificate the secretary of state shall
issue a certificate of incorporation.

Sec. 1786e—4. For filing of articles
of incorporation of corporations
organized under this act, there shall
be paid the secretary of state ten
dollars and for the filing of an amend-
ment to such artiocles, five dollars,
For recording copy of such articles
the register of deeds shall receive a
fee of twenty-tfive cents to be paid
by the person presenting such papers
for record.

Sec. 1786e—5. Kvery such associa-
tion shall be managed by a board of
not less than five directors. The
directors shall be elected by and from
the stockholders of the association
at such time and for such term of
office as the by-laws may prescribe,
and shall hold office for time for
which elected and until their suc-
cessors are elected and shall enter
upon the discharge of their duties,
but a majority of the stockholders
shall have the power at any regular
or special stockholders’ meeting,
legally called, to remove any director
or officer for cause. and fill' the
vacancy, and there upon the director,
or officer so removed shall cease to be
a director of said association. The
officers of every such association
shall be a president, one or more vice
presidents, secretary and a treasurer,
who shall be elected annually by the
directors, and each of said officers
must be a director of the association,
The office of secretary and treasurer
may be combined, and when so com-
bined the person filing the office shall

‘| be secretary-treasurer,

* * * * *

Sec. 1786e—7. An association creat-
ed under this act shall have power to
conduct any agricultural, dairy,
mercantile, mining, manufacturing
or mechanical business, on the oco-
operative plan and may buy, sell and
deal in the products of any other co-
operative company heretofore orgniz-
ed or hereafter organized under the
provisions of this act.

LIMITATION OF INVESTMENT
AND VOTING POWERS.

Sec. 1786e—8. No stockholder in
any such assoolation shall own shares

of a greater par value than one
thousand dollars, except as herein-
after provided, or be entitled tv more
than one vote.

Sec. 1786e—9. At any regular meet-
ing, or any regularly called special
meeting at which at least a majority
of all its'stockhoders shall be present,
or represented, an association or-
ganized under this act may, by a ma-
jority vote of the stockholders present
or represented, subscribe for shares
and invest its reserve fund, or not to
exceed twenty-flve per cent of its
capital, in the capital stock of any
other co-operative association.

» * * * *

Sec. 1786e—12. At any regularly
called general or special meeting of
the stoockholders a written vote re-
ceived by mail from any absent stock-
holder and signed by him may be
read in such meeting and shall be
equivalent to a vote of each of the
stockholders so signing; provided, he
has been previously notified in writ-
ing of the exact motion or resolution
upon which such vote is taken and a
copy of same is forwarded with and
attached to the vote so mailed by him.

DIVISION OF PROFITS.

Sec. 1786e—1. The directors, sub-
ject to revisions by the association
at any general or special meeting,
shall apportion the earnings by first
paying dividends on the paid-up
capital stock not exceeding six per
oent per annum, then setting aside
not less than ten per cent of the met
profits for a reserve fund until an
amount has accumulated in said re-
serve fund equal to thirty per cent of
the paid-up capital stock, and five
per cent thereof for an educational
fund to be used in teaching co-opera-
tion, and the remainder of said net

profits by unform dividend upon the
amount of purchases of shareholders
and npon the wages and salaries of
employees, and one-half of such uni-
form dividend to non-shareholders on
the amount of their purchases, which
may be credited to the account of
such non-shareholders on account of
capital stock of the association; but
in productive associations such as
oreameries, canneries, elevators,
factories, and the like, dividends
shall be on raw material delivered in-
stead of on goods purchased. In case
the association is both a selling and a
productive concern, the dividends
may be on both raw material deliver-
ed and on goods purchased by patrons.

Sec. 1786e—14. Tne profits or net
earnings of such association shall be
distributed to those entitled thereto,
at such times as the by-laws shall
prescribe, which shall be as often as
once in twelve months, If such as-
sociation, for flve consecutive years
shall fail to declare a dividend upon
the shares of ite paid up capital, five
or more stockholders, by - petition,
setting forth such fact, may apply to
the circuit court of the county,
wherein is situated its principal place
of business in this state, for its dis-
solution, If, upon hearing, the
allegations of the petition are found
to be true, the court may abjudge a
dissolution of the associaton.

ANNUAL REPORTS.

Sec. 1786e—15. HEvery association
organized under the terms of this act
shall annually, on or before the first
day of March of each year, make re-
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will quickly clear your fields
of leaf-eating insects. Easily,
too. Just add Arsite to your
Bordeaux Mixture or to
freshly slaked lime water—2
pounds of freshly slaked lime
to 50 gallons of water.

Arsite contains no free
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Arsite sticks well through
rains. It is the most econom-
ical insecticide you can buy.

If you do not spray with Bordeaux
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be used instead of Arsite. Calite comes
all ready to mix with water.

Arsite is sold In 35¢ half-pint cans
and in 65c pints; Calite in 30c pints
and 50c quarts. We can supply you if
your dealer can not.

Send for Full Information

and learn how valuable to you these in-
secticides will prove to be.
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Insecticides and
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Sole Manufacturers of
Herrmann’sHi-Grade
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port to the secretary of state; such
report shall contain the name of the
company, its principal place of busi-
ness in his state, and generally a
statement as to its business, showing
total amount of business transacted,
amount of capital stock subscribed
for and paid in, number of stock-
holders, total expenses of operation,
amount of indebtedness or liabilities;
and its profits and losses.
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Amazing ‘‘DETROIT"’ Kerosene Engine ]
shipped on 15 days' FREE Trial, proves
kerosene cheapest, safest, most power-
ful fuel. If satisfled, pay lowest price
ever given on reliable farm engine; if
no!, pay nothing. No waste, no evapo-
ration; no explosion from coal oil.

Gasoline Going Up!
@asoline is 9cto 16chigher than
coal 0il, Still goingup. Two
pints of coal oil do work of three (S
pints gasoline. ¥

Amazing ““DETROIT”’

—only engine running on coal
o0il successfully, uses alcohol, gas- 7
olineand benzine, too. Starts with- .. J A a !
out cranking. Only three moving o‘ﬂ‘ ";:‘P'
parts—no cams—no sprockets—no nod carbonize
ears—no valves—the utmost in simplicity, power and strength.
"untod on skids. All sizes, 2 to 20 h. p., in stock ready to
ip. Engine tested hefore erating. Comes all ready to run.
amps, saws, threshes, churns, separates milk, grinds feed,
shells corn, runs home electric lighting plant. Pﬂcil(nﬂp&d)
$29.50 up. Sent any place on 15 days’ Free Trial. n't
buy an engiue till ,on investigate the money-saving, power-sav
ing “‘DETROIT.’” Thousands in use. Costs only postal to find
out. If you are first in your neighborhood to write, you get
Bpecial Extra-Low Introductory price. Write! (138)
Detroit

Engine Works, 161 Bellevue Ave.. Detroit. Mich.

ENGINES

and PUMP'S for IRRIGATING

We furnish all equipment necessary for up-to-date pumping plants.
Engines from 2 to 50 horse power. i

Centrifugal Pumps, Shafting, Belting, Iron Pipe, Valves, Fittings, Etc.

We can save you considerable money. Let us figure on your requirements.
Write for our Special Engine and Pump Catalog giving money saving prices.

UNITED STATES ENGINE WORKS, 518 Fifteenth Place, Chicago, U.S.A.

Pumps, all types and sizes.
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