
tract between the two companies, in
lieu of the one executed about a year
ago, which provided that the distrib-
uting system should be constructed by
Imperial Water company No. 1.

That the surplus money realized on
the sale of the second 50,000 shares of

stock at 511.25, amounting to about
$125,000, -be turned over to the Calif-

ornia Development company, to the

extent of $1 a share on the 100,000

shares, or $100,000, when the stock is

allsold, and the balance, about 525.000
be retained by Imperial Water com-
pany No. 1.

This action necessitate* a new con-

That the California Development
company assume the maintenance and

operation of it*main canal at its own

expenset and enter into a contract to

fullyconstruct and put in operation
the e'ntirc lateral system, and turn it

over to Imperial Water company No. 1

so completed; and also agree to deliver

the water at the head of the lateral
ditches, instead of at the boundary

line.

That the California Development
company take upon itself the construc-
tion of the main canal and lateral sys-

tem throughout the land controlled by

the Imperial Water company No. l.and
assume the ownership and control of
the main canal and any rights that

Imperial Water company No. 1 may

have in the water power.

Recently a committee of prominent
stockholder* examined into the attaint

and condition of the company, and

through A.E. Walters of Alhambra,

submitted a rejK»rt making recommen-
dations, which were unanimously adop-

ted. These may be hummed up an fol-

lows:

The annual meeting of the stock-

holder* of the Imperial WatcrCompany
No 1, was held in I*o»Angeles Wednes-
day, the 11th. There were nearly a

hundred present, representing in per-

son and by proxy 56,852 shares of
stock, out of 61,509 shares outstanding.

CONCERNING THIS VALLEY

Mr.Rockwood's dispatch means that
water has been brought from the Col-

Imperial is the name of the new
townsitc in the so-called Colorado des-
ert, but which inreally but a rich allu-
vial plain of the Colorado river. ICn-
ginecr Rock wood has devoted all his
time since last fall to bringing water

from the river to irrigate the fertile
lands lying in the eastern part of San
Diego county, just inside the boundary
line between Mexico and California.

Thin wan the news flashed over the
telegraph wires by C. K. Kockwood,

chief engineer of the California De-
velopment company, yesterday.

"Water reached the Imperial town-

nitc today."

From the Times of June 22 we take
the followingeditorial mention of the
Imperial country:

Words of Praise From the Los Angeies

Daily Times

Of course, the willof the late
Jacob S. Rogers, the eccentric
locomotive man, willbe contested.
It disposes of more than $8,000,-
000. Think of what pickings
that willfurnish for a pang of

v> -
lawyers.

Water was turned on a 200-acre tract
last Monday, and the prospect* now
are that a large area around Imperial
willsoon be under cultivation.

The country through which the ca-
nal runs is level and free from timber
and can be brought at once under cul-
tivation. About two thousand acres
have already been plowed and made
ready for seeding. Men are at work
now planting sorghum, millet, etc.,

for feed for livestock.

orado river at Hanlon's to the interna-
tional boundary and thence through
thirty miles of distributing canals to
the town of Imperial, which is the
center of a rich agricultural district
that was only awaiting moisture in
abundant quantity to make it a highly
productive region.

The subject of securing an engineer
to take charge of the first local work
in the field willcome up for consider-
ation, and it may be that a selection
willbe made.

There willbe a meeting of the rail-
road committee today at which there
willbe mutual reports of what has
been accomplished by Col. Fergussou
while away, and of what has been
done by the committee here. Plans
for future work willbe considered, and
now that the manager can turn all of
his energies in the one direction, it is
thought that much may be accomplish-
ed.

Col. Fergusson has retired from the
management of the Imperial Land
company in order to devote more of
his time and attention to the plans of
the local railroad committee, though
he stillretains his interest in the com-
pany and remains as a director. That
will, however, take but one day a
month, while the management would
take more time than he wanted to

spare. He willho succeeded as man-
ager of the desert corporation by A.H.
Heber, who recently came west from
Chicago, and who is understood to be
a man of large experience in matters

of magnitude.

Hon. A. 11. Hcbcr was elected last
week as (icneral Manager of the Im-
perial Land company, to fill the va-
cancy caused by the resignation of Col.
S. W. Fergusson, who has held that

l»ositiou since the organization of the
company. Col. Fergusson was elected
manager of the San Diego & Eastern
Railway committee the other day,
hence his retirement from the land
company. Mr. Heber is a former bank-
er ofChicago, is a heavy stockholder
in the California Development com-
pany, being among the first to invest,

putting both capital and enthusiasm
in the enterprise when both were
needed most. He is a man accustomed
tohandling big enterprises and there
is littledoubt but that he will handle
the affairs of the Imperial Laud com-
pany in a manner that will reflect
much credit upon the company and
himself as well.

San Diego Union of the 13th says:
Col. S. W. Fergusson, who was re-

cently elected manager of the San
Diego & Eastern railroad committee,

returned yesterday from Los Angeles,
where he had been settling up some
matters of private importance prepara-
tory to turning allof his energies to
the local proposition. Mr.Fergusson
brought his family with him, and ex-
pects to make his home here, at least
until the railroad proposition takes
such shape as may compel him to
elsewhere to attend to the work which
willbe cut out for him to attend to.
For the present they are at the Brews-
ter hotel, but may go to the Tent City
fora week or more before deciding
where to make their home while here.

A. If.Heber, Formerally a Banker of
Chicago, Has Been Chosen

For the Place

His Position as General Manager

ofImperial Land Company

City trade, which depends so much
on condition of surrounding country,
as yet does not show any indications
of midsummer lull.Building continues
active. City assessor's report makes
evident a material increase in valua-
tion of property, more than two mil-
lions over last year.

Failures for mouth, ten, liabilities
$18,000, assets $9,000; name mouth last
year, ten failures, liabilities $30,000.
assets $18,000.

(Los Angeles, July 6, 1901)

Walnuts are advancing favorably,
promising good yield.

Olive crop willbe a large as Calif-
ornia has ever had.

Almonds maturing rapidly, harvest
bids fair to come as early as last year.
Nuts willbe of good quality; but "crop
short.

Opening of another sugar campaign
is at hand. Crops are in excellent
condition, promising largest yield for
several years, sugar content is high.
Date set for commencing operation at
Chino, July 22.

Vines are bearing heavily where not
reached by frost. Table varieties in-
dicate heaviest yield, wine grapes
lightest. Many of the varieties which
were cured last year, such as Sultanas
and Thompsons seedless will in all
probability this year be diverted to the
wineries. Raisin output will be con-
siderably less than last year.

Mustard growers of Lompoc have
organized a marketing association,
object to secure four-fifths of whole
acreage. A total yield of 4,500,000
pounds is expected. Recent warm
weather has damaged early sown mus-
tard and is likely to perceptibly cut
down this estimate.

Citrus fruits have been moving free-
lyfor this time of year. Eastern mar-
kets have been slow; but have stiffened
up considerably for lemons past week.
Nearly 22,000 car loads have been
shipped to date. New crop looks well,
littledropping reported and bids fair
to exceed that of this year.

Deciduous fruits generally short. In
many sections the trees do not seem to
have thoroughly recovered from last
year's unsatisfactory conditions.
Fruit is maturing so rapidly,probabil-
ity is that packing season will be
short. Eastern jobbers are not plac-
ing orders freely, but confirmations of
of early orders conditioned on price
are up to average. Opening prices
rule generally higher than those of
1900.

Inour immediate district, country is
ingood shape. Harvests are under
way and as a rule not disappointing,
and prices for orchard and field pro-
duts wellup to average. Grain crop
is fair, hay crop abundant, No. 1 bar-
ley hay now bringing 56 a ton.

Railroads report large earnings and
general commerce of country in fine
condition. Money easy.

Construction proceeds at an unpre-
cedented pace. Building hardware
atid kindred materials reported to be
in enormous demand all over the
country.

R, G. Don and Co's Monthly Review
of Trade Conditions for

Month of June
Trade conditions throughout the

country for the month pant were good.

The staples a» a rule showing better
movement than last mouth. Gain is
especially marked in woolens because
the depression in this line has lasted,
so long. Iron and steel industry show
no new features. It keeps up its rec-
ord as to production. ,; Prices are well
maintained and steady.

CROP CONDITIONS IN
SOUTHERN CALIFORNIA

Imperial Press.
NO. 14.VOL. I.

"Water is Kinq-fitnIs Its Kingdom."
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S. W. FERGUSSON
HAS RESIGNED

OUTLINED AT
ANNUAL MEETING

PLANS FOR OPERATION

I. W. Gleason of Riverside presented
a resolution, which was unanimously
adopted, extending the heartiest con-
gratulations of this meeting to the
managers of the California Develop-
ment company, and to the Imperial
Land company, for the successful man-
ner in-which they have inaugurated
what promises to be the largest and
most successful irrigation enterprise
ever attempted in the United States,

and pledging the companies hearty co-

operation and support in their future

work of making a populous and pros-
perous country of the desert.

There having been an assessment of
Si a share levied on the stock, due July
15, to create a fund for completing the
distributing system, George Chaffer,
president of the California Develop
ment company, wan called upon, and
explained that under the new program,
as indorsed by the meeting, the assess-
ment will he collected as per terms,

but that each stockholder will get
credit on the last payment due on stock
for the amount of the assessment ho

paid in, or, ifpreferred, they will be
given credit on their water rates for
the amount ho paid in on the assess-
ment, and ifany stockholder desires a
littletime on one-half of the amount

due on assessment, ninety days' time
willIk*given by paying promptly the
other half.

Andrew M.Chaffcy, J. W.Swan wick,
X. W. Stowcll and F. C. Paulin of Lkis
Angeles, and I. W. Glcasou of River-
Hide, were unanimously elected an a
new l>oard of directors.


