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COAL PROFITS

Ik, Letrolt,

Former Secretary of the Treasury MeAdoo, while no longerin
oifice, has shown the government authorities how to come at the
profits of the coal operators—a secret that has been carefully
guarded ever since the coal question has become acute,  He does
this by referring 1o the income tax records of the operators, and
from these it is learned that the operators have heen making 2000
per cent profit on the amount of capital that they have invested,
This is making money very fast, if it is not profiteering, and the
coal barons are very angry with My, McAdoo for exposing ther
rapacity. They are not choosing the wisest and most effective
way of meeting his arguments, One of the officers of the coal
operators’ organization pronounces MeAdoo “a foul,” and another
spokesman says that Mr. McAdoo's exposure “carries no w eipght
and requires no answer.” Another pronounces his statements
"studiously malicions”

The public at large knows that McAdoo is not a fool, and the
fact that he has aroused the ire of the coal operators shows that
his words do carry weight, and that they have no answer to them.
There is no malice in what the ex-secretary says. ile holds no
grudge against the coal operators.  They are nothing to lim, He
is merely trying to obtain by indirect methods information that
the coal operators have refused to furnish directly, and in this he
i§ rendering a valuable service to the country,

According to the Christian Science Monitor, one of the most
reliable newspapers published anywhere, “The net incomes of
ntine owners in 1917 showed an increase of 101534 per cent over
those oi 1916, and incomes generally, recorded under the head of
<oal, showed a corresponding increase the same vear of 598362
per cent.”  If this is not gouging the unhappy consnmer then
there is nothing in figures. Such profits amount to conliscation

_ ol the consumers’ money. A few cents a ton increase to the miners
would make no appreciable inroad on such enormous profits as
five thousand per cent brings to the operators. They are prof-
iteering and should be restrained,

i With the miners on one side and the operators on the other
the public is the tertium quid and is ground between the upper
and nether millstones, The miners who dig the coal out of the
ground should be made satisfied with remunerative wages based
on the general wage scale throughout the country, and allowing
liberally for the hazardons character of the industry, and the op-
erators should be required 1o take their hands out of the peaple’s
pockets when they make a reazonably fair commercial profit on
their investments. They should not be permitted to exploit and
plunder the public just becanse they have the power to do so.

e government has more power than they and should regulate
them.

The controversy will ultimately bring out the facts in the
case, It will not do to put all the blame on the miners olfhand,
of claim that they are being misled by foreign anarchists. The
majority of coal miners are native-horn American citizens and
npt anarchists. The coal operators' official who declared that
such revelations as McAdoo made are what Bolshevism feeds on
may have spoken truly, but our government should remove and
destroy the evil before Bolshevism can get 1o it

McAdoo may be playing politics, as i1s charged. 1f he ix his
play is surely in the interest of the people, and will relieve the
coal consumers of an intolerable burden which they are now carry-
ing. Publicity will solve the riddle. The people are fair-minded,
and will do what is right when they are given the facts
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A few years ago a provincial statesman arose in his place in
congress and in authoritative tones demanded to know: “Where
are we at?"

tach day there arises some new difficulty more puzzling than
the other.

Now we have the difficulty of the silver dollar. \Whether
you have the dollar or not does not enter into the consideration.

The question is that the dollar will only purchase about 45
per cent of its normal value, and that a dollur's worth of bullion
18 worth more than a dollar coin.

As a result the business interests are i such shape that they
are unable to do the business required of them on accotnt of
the lack of one and two-dollar bille. Pvery part of the country
is calling upon the government for one and two-dollar currency,

Practically all silver dollars have been withdrawn from cir-
culation. The reason 18 apparent. As soon as silver advances
beyond $1.29 the silver certificate that can deaw silver from our
treasury on presentation is at a premium; or, in other words, one
may take a silver dollar today and sell it as hullion for more than
| the dollar is worth as a circulating medium
4 During the past two vears there has heen a heavy demand
for silver, principally from the Oriental countries, which resulted
in an exportation of silver from April 23 to Dec 31, 1918, amount-
ing to $238,200.000

From Jan, 110 Oct 31, 1919, exporte of silver from the coun-
try amounted to $167 335000

The demand for <ilver has resulted in a marked increase in
the price af silver hullion, and the quotations have gone as high
as $1.37, and have steadily been considerably above 8129 which
is the coinage value
We were prepared to accept almost anvihing, but it was
e:[‘rfltd that the r-'l'f'l'ltf"t"l'ﬂ resonreefi]l as they are. eould
rich swapping dollars. In the language of the siatesman:
here are we at?
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i The judge who said happy marriages far ontnumber the un-
happy ones because the unhappy ones are the onlv anes that get
court, ought not to proceed on the theary that &l is well

i
umftil the judge hears about it

The Chicago Daily News hae introduced 1o the public 4 man
o slashes his own ]‘lff'fllt‘- to reduce the ]l:i,:[: cost of 11\1[];:_"
it didn't say what ailment lie was sufferimg from

- . "o

President Wilson senit word to “Ie."” Senator Moses that Lis
~diagnosis was all wrong, which goes 1o show that the senator is
‘consistently wrong, legislatively and wedically

Slailstic* show that the ﬁl!ll"h'lﬂ'.; lab i« on the crease as
the drink evil diminishes. The preverse ol worlid jiust refuses 1o
'be absolutely good.

s Iaucl:y is the man who builded his home in a woods lot,
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