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B agpression, atid making other serious representations, i the

“open covenants openly arrived at”™ was President Wilson

The expression was apt and the purpose was worthy, [t
brought to his standard numerous supporters who believed that
many of the ills of the old world were due 10 secret treaties and
secret understandings, which eventually rose up to plague those

bound by them. There was perhaps no pranciple entneiated witliin |

recent years that appeared to possess more real merit or promised |
mare reliel from the curse of secret -h;-i"m;u'\ ‘

And yet, for more than a weck there have been passing he- |
tween the representatives of Great Britain, France amd Italv on
the one side and President Wilson vn the ather. short and curt
communications in which, we are told, the Unitel] States 15 on
record as having threatened to repudiate the treaty of peace!
and the league of nations; that it is readv to withdraw from the
treaty guaranteeing protection to France in the event of German |

Adriatic question is not settled in accordance with the views of
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THE HASKIN LETTER

wnd Jp Is therefare - nat poasible Lo bor-

an to Ed)Y
“If a German has a watch that |s

Vatuatle, he cun trade it for something

elae that is valuable. If & Fronchman
were to bring over here n trunktul of
laces or chinnware, he would not (ind
it depreciated in value: he could trade
for wheat or meat or raw material or
manufaciured products of any  Kind.
But when the German or the f-‘l‘rmrh-
min comeg dlong with a hindful of
Paper money and wanty o exchange it
for something which we possess, we
Ivok at It und figure In our mindd just
about what the nation back of It will
really be wble to pay when It comes (o
tedeeming It, and announce an ex-
change rate for the siufr’

_Sn the Dispptoh concludes that “the
Europoun natlony whose money lg s
heavily digconnted ure bankrupt, and
the busitess Interests know it . . .
The solutlen will probably have o
come through the people of Kurnpe go-
Ing to work and making something we
want und exchanging t for something
we have and which they want"

the one now said o be in sight will
never eventuate.'

Andl,  to reassure us further, the
Seattle Times (Ind.) points put that:

“Next summér thers will be & bl
tourist movement to Europe, egualing
If not excesding the movement prior lo
1914, Tene of milllons of American
dollnrs wili be ieft in France by these
visltors, and these sums will offset the
purchnses made by the sister republic
in the United States.”

Why Not Import a Little
French Thrift?

Americans may well ke an legdon
from Frenoh thrift, A recont official
report shows that notwithstanding thelr
poverty and distress, the French peopla
are putting into the savings banks @
Ereal denl mors than they are chook-
Ing out. TIn ten days, from the 1Lk
to the 20th ot Decamber, they depos-
ited 34000000  francs and withdrow
4,000,000, From January 1 to Décember
20 the surplus of deposits over with-
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