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MARKET FEATURE
ABSTON, WYNNE & CO.

COTTON
S SOUTH t RONT STREET

Shorts Continue to ('over, Resulting in Further Up-

ward Movement, With Tone Steady -- Weather Not
Pftvorabh and Statistics Bullish Local SaKs

R. B. Nebhut Cotton Co.

LOCAL SECURITIES.
tjuotationa are unofficial, being se-

cured from the moat reliable source
and are based on the last known al
and bid.

BANK STOCKS.
Kid A -- Wed.

American Saving 400 4 50
Hank ef Com. & Trust Co. . 100 107
Central State National 116 190
Com. Trust and Savings.. 260 235
Depositors' Savings 100 106
Kind National 210 290
Cuaranty Trut Co. 140 130
Uhcrtv Savings . . 150 160
Manhattan Savings 7T . 500 600
National City Knk 110 150
North Memphis Savings ... 275 300
Peoples Savings 140 150
Security Bank A Trust Co 10 83
State Savings M 276
Union and Planter" 220 226

MISCKLLANKOt'S STO' KS.
Kichang.- Building Co l"'i 101
.Memphis TernVjnal Corp. ..33 40
Hernand Insurance 80 63
(lavoso Hotel 90 95
Hioerix Cotton Oil Co. ... 160 175
Wm. P. M ore r n. Co... 275 300

CITY BONKS
Memphis Schools 4s 90 94
Memphis School 44s. 1926. . 95 98
Memphis Mfdg. 44s. 1936.. 93 95

MISCLLLAVIKU'S BONUS.
Memphis Water 4s ., 18 90
Linden Station 5 tl 100
Memphis St P.y 65 78
Oayoso Hotel 5s 95 98
Am Hag CO. 6s, 20-- 95 lao
Memphis I.. & P. Co. 5s. . 75 77
Bqultabl (ias Co. 5s. 1928 75 7"
Nineteenth Cetjturv Club Is 95 100
Memphis T.rmlna' 6s 93 95
S Memphis land f.'o lOff" 101

CilCNTY BONDS
Shelby Count) 4s 15 88
Shelby County 44 95 98
Shelby County 6h, accordingto maturity 104 lift
Iaike Countv. Tenn 98 100

LEVEE BONOS.
Miss, 4'4s 94 96
Miss. vce 5s" ln 101
Miss. Levee 6s, 1924 102 103
Yaioo-Mls- -. Rfd. 4s 90 92 ,
Tasoo-MI- s. Itfd 4"'s, 1919 96 98
Yazoo-MI- 5s 100 101

COTTON
110 South Front St. Phone

Expert
Salesman COTTON

WEEKLY FIGURES.

SPINNERS' TAKWOS.
All

Amerlcsn Kind
Week. 1914) 341.40 4J5.042
Week. 1919 1M.0OS ::2.30
Week, 111 1I4.(MW 231.595
Week. 1917 330.000 431.145
Week, 1910 M7.000 38,394
Heaaon. 1930 1.49V.OO0 1" 231.417

1019 i.IM.UO 7.779,37
He;uMn. 1911 1,335.000 9. 231,266
Seaaon, 1917 9.69,900 10.151.975
Seain, 1911 9.410.0O0 U.236..1IU

LIVERPOOL STATEMENT
Week ending Mai, I, 6

1930. 1919 1918.
Week' sale . 33.000 10,000 24.HKi

American . 16,500 6.000 15.000
Kwd aliir. 90.000 ,0o

American 76,OtM) 4S,00a 51,00u
Total stock .1,(17,000 60J.ni"i 461,00

Amertoan 77,Ooo joi.ono tH .0""
W, ek ret.. '"I 59.009 61.00"

American 19.000 3I.V0O 66.MQ
Total since

Aug 3.2J6.O00 1.951.000 Ult.090
American .2,153.000 1.45S.OUO 1.791,000

Week's emus. 34,000 ,
Total afl ... 376.INHI W4LW0 1',:

American ... 299,ll llCOOO 81.000

INTERIOR MOVEMENT.
Weekly at 41 town to March 6

Receipt this week 1U8.155
Same week in 1919 St. 492
.Same week In 1918 120.263
Increase comnnred frith 191s. 26.663

' Decrease compared wltn 191V. 12,108
Shipments this week 118,124

Same week In 1919 74.739
Same week In 1918 147.259
Increase cumiiared with 1919 43.385
Decrease onmjiared with 191S. 29.135

Stocks this week 1.266.918
Same week In 1919 1, 660.170
Same week in 191S 1.291,932
Decrease compared with 1919. 253,432
Decrease compared with 1916. 2,014

NORTHERN SPINNERS.
To March 6. 1920 1,830.296
To March 5, 1919 1,664,190
To March 5. 1918 1.871.44S
To March 5, 1917 3,134,340
To March 6. 1916 2,216,330

COTTON ON SHIPBOARD.
'lo Mar 5 1930. 1919. I9.1S.

Kor fit Britain... lil.Ttr 69,946 13,991
For oth. counlrles. 179.646 73,505 97,307

Total 291,371 143,310 131.306
Total last greek. 170,690 171,080 137.565

CROP IN SIGHT.
To March 6 1920 1919. 1918.

Port rect. .6,661,091 4,140,4)07 4.937,086
Overland

movement 991. 6(W 1, l5.1. HI 1.089,182
Ksl. to S,

mills ..2,855,000 3,009,000 3.072.000
Inter, stock

excess .. 464.871 823.754 911.410
Tola I In-

sight 9.965,568 9.026,472 10,011,001
Week's in-

sight 167,829 154.610 181.069
Per cent

factor stfecting new iron month values
and indlre.-il- the old The market was
vrrv sensitive because of the stability
In Ihe snol department, and the trou-
bles attending the SOUeasing of the
ahortl Highest prices were recorded
on Thursdii-- . March selling to M IS and
Hay I'' In New York It devel- -

rapad that only S.5on bales were In Ne--

York subject to contract delivery, and
there seemed no chance of relief from
the belt. In New Orleans, the situation
was almost as had Firm cables from
Liverpool, which was In n measure due
to the recovery in the price of Kgvptlau
to t lie extent of 7 rents a pound over
night, as well as to failure of the bank
rate tn be raised, helped tn stimulate

lreegth on this side, although spot
business was spotted and without new
feature
Visible Supply Losing;.

Taking of profits In a limited wnv
when short demand waa subsiding met
conflicting influenc e in the cold wave
and the bullishness of statistics Visi-
ble kUPply lest relatively by 7 "00 bale
and for the first time in a long period
showed n actual loss, takings bv apln-n- .

rs having been large and movement
to sight small.

According to Hester, the movement
Into sight showed an exres of M.OS0
bales while takings run tt.QM bales
ahead of Inst year. The actual de-r--

se in American visible was K.MXk

bales, but the amount Is still nearly
I.M4.SM hules larger than a vear ago.
Tint Ihe cutting down of this SgcSSS
will continue for unite a long time is
believed by most of the trade, while
'radical exhaustion of Ihe I. ir.il.. and
better grades Is expected In stimulate
interest in 'hose less desirable.

Already there has been earns Improve- -

FACTORS
MEMPHIS. TENN.

FACTORS
Main 2200. Memphis. Tenn.

Cheap
Storage

Low
Interest

DIRECTORS

FACTORS W. H. Houston
J. L. Harrl
B. M. Shepard
W. R. Klrbv
C. H. Herrin

Bailey-Ball-Purnphr- ey Co.
Third Floor, Falls Building.

MONEYLiberal
Advances

W. C. KNIGHT & CO.
COTTON FACTORS

Staples andxBender Cotton a Specialty
22 South Front St.

N Memphis, Tenn.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

r Patterson Transfer Company
TUNICA COTTON COMPANY

Established 1S"fl. 0:5 Veais of Public Service.
MOVB HEAVY MACHINERY, BOILERS AND IRON SAFES.

Equipped to Handle Aiiythlno; a Railroad or Steamboat
Can Ilrino to Memphis.

DIRECTORS
W. D. Prowell COTTON
E. J. Lake
O. L. Houston
J. D. Williams

Our Stockholders Are Composed Entirely of Planters
W: Make a Specialty of Staphs and Bendsrs

We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis, Tenn.

Liberal Advances Made on

R. T. POLK
Successors to

COTTON
89 South Frcnt Street.

4b.

INTEREST (JRUWIXU RAPIDLY IN PECOS DISTRICT
restarday an oil capitalist lionsht ;i million dollars worth nf tlir.e leaes

through a(ivlr( of eroinant geologists. ;n In on lease's In this (llstrliM- only onedollar an afire now and watch value Sdvanre. Stale lands bank of my loasen
enabling me to koIi so ran deliver from forty aiinsMo h mam- ectlonas desired. Mental paid for one year. i.eas...s gomsr so rapidly necaultatta youriniiiiodiate order If yon j?ot this pr. r. Deep tesis all ground. Can likely double
your money many ilmes before next fall. Full information FREElieferenres: Any bank in fort Worth or Austin.

Sterling Rates Lower But
Cold Wave Continues and

Helps Sustain Market.

Saturday Afternoon, Manti n

Reaction In the rate for sterling; and
other foreign exchange came over
night, perhaps helped by lack of con-
firmation for the rumors regarding the
big movement of gold I nthls direction,
the drop from yesterday highest ap-
proximating 10 points This gave aome
basis for expecting a recession In cot-
ton value, but a an offset there was
more severe weather than expected In
the belt and a promise for It to con-
tinue, fturther delaying farm work Tha
result of th combination was a narrow
market which was also helped by crip-
pled wire SSI SluSi conditions of waethrr
being ho bad in the north Unit few-wir-

were working and the exchangts
in New York had to delay their openinx
for half an hour

The list changed but little, (he ru.al
crate decline from the opening being
overcome before the close The list la
New York finished st.ady at I iiolnts
up to 15 down. New Orleans did but
It n lo. but for the third day In ucccs-lo- n

railed final lone barely steady,
with i iicc from 2 points up tn ! down
To make response Liverpool on Monday
should come ti to 4 point higher.

There was not much activity In spots
and quotation were getieraly without
change New Orleans sold :tll bales,
Memphis X50. Little Hock '.'63 and Au-

gusta 1M90.

MEMPHIS COTTON
Memphis ortnn rlos d steady and

unchanged. Middling 3.0Cr. Sales.
ISO bales. ictudiug t: i prevlour eve- -

nli.s
Tod iv Prev

Coon ordinary M.H 34.M
Strict good ordinary .. 'iu U.M
Low middling 31.50
Strict low middling it U) 36.50
Middling 19.00 39.hU
Strict mlddllnit 4" O'l il ell
flood mldilllnn 4 on 41.00
Strict good middling ... 41.71 41 75

Mldling fair . 42.10 43.50
1 ellow tinged. 100 lo 600 point lowii

bille stained, 7.".il lo !"" poillls lower.
yellow stained. 7m) to 750 points lower.

DAILY COTTON STATEMENT
i!t:'n 1919 1918

lU't. today, net 1,711 1,8X3 4 624
Cross 3.0SI 2.795 .'.115

Ret. since Krld y I.7K6 1.8! 4.624
ll OSS 1,01 2.795 5.115

Sine. Aug. I net .".nil. 73.1 4411,351 470.118
tiros .011,111 679.1187 934. 2l'8

Ship today . 3,401 1.987 1.930
Sin. c Aug. I .7:19.738 5I'..,88S 773.21
Stork on hand. .:M.355 317.267 299.761

DAILY INTERIOR
UlddJIng. n

Tone. Hct. Today. Yes. Stock.
Memphis, sty., 1,091 39. 'HI 19.00 294,755
bt, Louis, sly.. 773 39.50 39.5H 1.523
Augusta, sty. St,', 39 75 40.00 11.558
Houston, sty. .".,8,19 40.35 10.35 261.153
Lilt'e Hock, sty 409 19.00 .19.00 46.988
Pallas , . . . 42.25

Tidal lelpftw today 10. 95

Same da v lash year 8.676
Spot sal' s A URUNla. 2.190; Houston,

1.530; Little Hock. 963

DAILY PORT MOVEMENT.
Middling

Toll'" Ret Today. Yes. Slock
N. Orleans, 3.116 40.50 40.50 383,117:
Gtalveaton, at. 6.215 (3.00 12.00 315.(5;
Mobile, pORI. . . . 300 19.00 19.00 2t,4t
Savannah, sty.. ; .20 39 50 19.50 I92.7H7
Charleston, sty.. 253 to.no 10.00 196.868
Wilmington .... 616 ... 39.00 13.128
Norfolk, ut .'19 19,00 39.00 91.110

Baltimore, horn.. ... 40.25 40.25 1.750
New York. sty. 40.90 40.90 52,729
Roston, sly to. 90 40.65 7.678
Phlladel., sly... ,,, 41.15 11.15 7.204
Pacific ports . . . 829

Total receipts 15,428
Total last year .11,360

TOMORROW'S ESTIMATED.
1920. Last Wk.

New Orleans t.OOoii 5. onO .762 t.o
Galveston . Missing 4.951 6.355'

NEW ORLEANS COTTON.
NEW OHLKANS, March 6 On the

opening today the cotton market dnl
not show much chsnge, but after the
first call the near month fell off 2 to
6 points as the result of Ihe downward
reaction in sterling egchange, October
did mil follow the decline, but stood
unchanged al 30 30 at Its IOWSt. Mod-

erately good buying came In because "f
the extremely cold weather in the cot-
ton region and tin- forecast of even
colder weather lo come, and at Ihe end
of thh first half hour "f business Ihe
trading month were in to I.', points
over the level of yesterday's close,

Por a while the market held steady
on weather conditions, but gradually
week-en- d liquidation from theTons; side
Increased and prices softened under it
liter In the session May traded down
to 36 30 and the list showed net losses
of 10 to 14 points. Trading was for Ihe
most part from professional source:',
0Utlde business not l.ei'r promtien! at

Spots closed Quiet and unchanged
Ordinary. 36.00c; good ordinary, 27.00c;
low middling, 32 25c; middling;, 40.60c;
good middling, 13.60c. Sales on the
soot 366.

f utures cIohi d barely Rteady nt ad
vance Of 2 to lri inn jf points.

Oner. Hiuli Low. Pre
Ian 28.80 28, SO

Mar 39.25 39. 30 19.16 39.27 39.23
Mnv 36 4U 36.55 16.10 36 38 36.40
July 33. 40 33.50 33.26 33.31 16,40
Oct 30.2H 30,10 30.00 60 08 10.15

C. 29 60 29.50 29 28 29.30 29.35

NEW YORK COTTON.
KV YORK, Man h 0 nK to t!l-

Btoroi which delayftd ihe arrlva of many
ini'rnbrrs and th refftpt

o fou t of-to- orders, trading lus very
quit at the opcnltiR of the Hon fx- -

liaiiKt' this nioinini; here was son,
Southern tm Ing w o rnlght order
and Liverpool was u buyer here at th
opening, which was steady at an ad
vanc v( i.i p(ints to a decline of f

dnts. Local selling and realising
eiiused reactions right after the opening
with May selling "fi from 35 96 to 55 so
and July from 33 lo to 32.93. but the
undertone was fairly steady on 4V more
fsvorable view of foreign exchange

and reiterated report that Ger-
many was seeking to secure raw cotton
here 10 manufacture on a commission
basis

Trading remained very quiet later in
tiie morning with prices sagging off
under scattered liquidation. May sold
down t" 35 64 and July to 32 .80, hut
rallied several points on covering, with
the close net 4 points higher to 15

point li'W'er.
Futures close.' ateady'al advance of

4 to decline of 15 points,

International
HENRY B. CLARK.

501 Main St.,

CHICAGO. March 6 Butler higher;

Kgga eaaier. first. 444046c.
Poultry, alive htgner: springs. 35c:

ST. MMfHL Matxh i Foultry. butter
and

KANSAS CITY. March 6 -- Butter,
packing, 4c higher, ICc; others un-

changed.
Eggs--Curre- receipts 45c lower per

case, 112.80; first, lc lower. 44c.
Poultry Hen lo higher. 34c; others

unchanged.
Potatoes unchanged
NEW YuKK, March 6. Butter firm;

creamery first. 584ljle
Eggs unsettled, freh gathered firsts,

49tr50c
I'heese steady; average run. 28 29c.

Poultry, alive, steady; fowls. 3i(j40c;
others unchanged. Dressed quiet and
unchanged,

SAVANNAH. March 6 Turpentine
firm. 1196; sales. 65; receipts, none;
shipments, 17; stork, 5,516.

Rosin firm; sale". 526; receipts, none;
shipments, 170; stock. 27,80. guote:
B, D. E. F. 11. 11. 1. K, M. N, ffg,
tl 00; Ww. 18.35
NEW YORK, March 6 Coffee No. 7

P.io. 15V.
NEW YOIIK, March 6 Bar .silver,

11 2s.; no quotations on Mexican dol-

lars.

CHICAOO, March 6. Potatoes firm;
Northenr white, bulk and sacked, 16.10
4i6.25. WJl

MEMPHIS CLEARINGS.
Clearances.

Saturday, March 6 .1 4,029,481.97
Thus far this weei. . 27,743,619.15
Prev ions week . 26,109.014.92
Same time In 1919 . . 17.391.046.43

ame time in 1918 . . 15.254.379.71

Cotton; Correspondence Solicited.

COTTON CO.
Polk A Barksdale.

FACTORS.
Memphis, Tenn.

Wholesale Lease Dealer
Fort Worth, Texas

McKEE & CO,
FACTORS

Memphis, Tenn.
REQUESTED.

GONNELL
FACTORS

MEMPHIS. TENN.

MEMPHIS

Memphis, Tennessee.

DnPatch
Special Horse Feed

saw -- toolh border bags.

SHIPPERS COTTON CO,
Superior Factor Service

Falls Building Memphis, Tenn. In

STERNBERGER,
COTTON

105 South Front St.
CORRESPONDENCE

I ar:;.'
BY GEORGE WILLIAMSON.

Highr prions In all nonthff, wllh
rrcoril hihs for torn of lhim. ttndd
th (urthfr I'ffort of ahort. tn imt
ilurtut; thr pai wk In addition to
thrir ahra.ly prn-rlou-

s position, hl. h
Bwmi. evin Wt.rse thuti v. h n other
month drw toward thrlr maturity br-a-

of th dH imll'.iic Mtpply .,f tender-abl- f

entton. thire vm Improvement in
the international slluaiion thmugli
higher rnte of scbMgc ami unfavora-b-

weather throuRrmut th b"lt. to m1I
to fears tliat the new eron will get off
tn a KKr start. To aild to th,- trouble
of the remaining thorU In Mi""' i

came increaael diMnoltlon on the pari
of those In May and .lime to el iisld
their letharjty and feelln of ihwhIIiIh
eacape from vtmll.tr fair and perhapa
forestall some of their iiunishmmt.
However, gains In tlx- New York mar-
ket were graduated fioni 151 polntf !

on March, to 12 off on January. whIH
In New Orleans ir.iiris were from Vi

points on Slay to 21 on tteeamber
Opinion at the rinse of the period '
more oocfuaed as to Immediate ts

In prospect, but no Indication
of confldeiiee uf oonquenc amoat
those who were still short or dlaposed
to lean to the bear Hide On of the
features of the week has been the in-

activity among outside traders and the
disposition to at ay out for the time
being.

Adding lo the eompU viti of the siIuj-lio- n

at the week h close was the atari'
Ing exchange market, arhiek started lo
rniprove earlv In tin- period and shot up
sharply on Friday, report having thai
demand bills hold al high as tt.lt,
whleh compares with an extreme low
of ! H several weeks ago. The real
reasons behind the rise were not fully
determine,! but porhani came fro n
several directions There has been
diminution of exports from this side
and an enlargement of Import from
Kurope, with a tendency to discount
continuance of thK Another factor was
the reort th:it (he allies were looking
with Increasing favor on coming to the
aid of 'Jermany toward her rehabilita-
tion by lightening aonie of the terms
of her punishment by graining of ireil-Its- .

so ahe could gel needed raw ma-

terials, which had psychological effect
on sentiment In that it encouraged
feeling that progress toward normal in

to be expected
Sterling Rates Jump.

Th eudden bulge late Thursday and
on Friday was attributed lo report,
although they were not confirmed, that
a big lot of gold Is to come this way,
thereby reflecting Improvement abroad
The price of silver waa down In Lon-

don ard gold was reported easier
which caused sharp decline In values In

Liverpool and tended lo elevate them
In this country. Time has not been had
for Ihe effect to assert Itself much yet.
but MtniuhiK was given to demand, as
the basis for export business, has he. n

bettered bv the enhanced value of foi
elgn money In this country. It has
been claimed that one factor In the rise
in exchange rates was the small
amount of cotton being shipped nbrowl.
but clearances for the week were 117,01V)

bales, making a total for the sg ton i

date of nearly t.tVMM bales Imv
months of the season are left and
transporiailon conditions an- better,
which encourages expectations of the
outgoing tnovement being well sus-

tained. Prospects of shipping romp-tltlo-

and lower rates also suggest rea-

sonable chances for exports being facil-
itated.

Sharing Ir. responsibility for the msr-kat'- s

strength and the anxiety among
short was the weather ll wa- - had
over nearly the entire bill all week two
distinct cold waves having been expe-
rienced, with some rains. In the ex-

treme lower sections of Texas, where
some nlantlug had I n done and work
had goiten well under way, the cold
wa severe enough to give use to
claims of damage and nereanltatlrg

Work was Interfered with In
pra 'tlcally every direct Ion and the late-
ness of start Increase!. This was a

GRAIN MARKETS

CHIfAliO. March ti. Strength devel-
oped In flie corn market today aflu a
hesitant opening. Lightness, of receipts
acted us a bullish Influence, nnd so, loo,
did ajunouncemenl that the United
States Oraln corporation contemplated
selling S.atiii.nnn barrels of flour lo Ku-

rope on credit Opening quotations,
which rnnged from c decline lo lVic
advance, with May $1 lliil.l.' and
July 1.35Vti J5V wen followed by a
moderate general advance.

Oat hardened with corn After open-
ing unchanged to c off. Including July
at 75sVc, th.- market scored a slight
general gain

Provisions were w.ak. owing to lack
of any aggressive support. Selling,
however, was not urgent.

Close
Open. High- LOW Today Pre.

Corn-Ma-

11. LIB MtV O'a I 13

Julv 35', I 1 U 3x'j l.tttt
Het.t. i n 1.35 1.31 I.J5 1 31S

Oats-Ma- v

lift S2i
Jn'v Til ,m Tlv.

rork
May ...35 00 35 hi tl.ll or. US 30

Julv i t :r. 3;, in
lard-- Ma

y .. .2145 II it .'i tr. :i .mi IM 57

July n i" II 03 13 II
Ribs-- May

...18.35 11,41 is 13 IV 3J 18.50
July ... 11.10 is 10 il so lys: 19.00

KANSAS CITY. Mar h 6 Muse

Com. May. 11 IV ill I 12

Sept..
July.

CHICAOOO, March The market
closed strung V to net hignei
with Mnv II MS lo II H i and July
It ass to H Sit

CHICAGO, March 'ash
No. 4 mixed, It.Bits l , No. :i rllow
11.58.

flats No white. Ill SftWSc: No.
white. !"i'..l

live No. :. not quoted 3. II. US'...
Barley ILtStf I 56. Timothy seed.

us wti 1 otr ' i" r seen 145 00' "i i"',
Pork, nominal; lard, 1;'" 1; i ibs. 517. :i"

618 37

KANSAS CITY. Msr h fash wheat
steady to 4 cents hlghei No. 1 hard.
I1.4IB1I6; No. t' i . 2, No. led,
ei.4lfl2.49: No J. $: lh

Corn Stead) lu .: cent! higher.
i mixed. Il l', o I ('.'. No White.
'it 1.51; No 2 II 52ft 53.

Oats, unchanged No. 2 white,
a 91c. No 2 mixed 87 ...- x

Wc$1.06.
Rye. ! 60(U t

FOREIGN EXCHANGES
SHOW SOME DECLINE

r m

NEW Y"P.K March '1 n en, in
cable transfers npened still h'gh: In
the foreign i t' marker today
moving lo sk hut declined afterward

' on buying onb r t" :i !

Opinion in th market seemed to he
that yesterday's rise was hardly war-
ranted on the various r. p. iris urrent
calculated to affect the exchange siui-atio-

Franc checks i at 13.11 to the
dollar, a decline of 21 centimes, and
lire checks at 17. 12 to the dollar, ofl 2

centimes. Murks wire quoted al 1.06
cents.

EXCHANGE OPENS LATE,
NEW YORK. March ' The stock

exchange opened al 10 o'clock this
morning and then adjourned until l"
because of the absence of clerks and
member who were delayed In reach-
ing their offices by the storm.

Similar action was taken by Ilia rurb
and consolidated exchanges

SUGAR.
NEW YORK, March 6. -- Sugar futuifs

closed steady. Sale 300 tons Ms
10.70c; July. 10.10c; August. 1n.93e.
September. 11 onc.

Read New flcimuar Wants

HUMPHREYS O'SULLIVAN CO.

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.

Southeast Corner Front and Madison, Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012 s

Meriwe ther-Graham-Oli-
ver Go.
Cotton. Factors

(Members of Memphis Cotton Exchanpel
LIBERAL ADVANCES ON CONSIGNMENTS

73 MONROE AVE, MEMPHIS,

DILURD & COFFIN CO.
COTTON FACTORS

7,8 FALLS BUILDING, MEMPHIS

CORRESPONDENCE INVITED.

IRWIN-LEATHERM-
AN

ment in InaUlrx for the k'lKU Of cot Ion
g long under the bun. and retu rls hav

I' tha' a considerable pari of Ihe
'ules sold In the local market dur-

ing the week were short and the low
grad.s- Improvement In feeling over
the prospe. t helped t s'ilfen the Ideas
of value among hOntr of SUCH Mid
Ihere was a surenuee of willingness lo
shade quotations nnd sell at conces-
sions The faCI that Quotations here
have been so i heap all the week as
compared With other centers, has elic-
ited some criticism and complaint, and
can not be explained here. Perhaps
this helned to make demand hetter here
although the site of salen Indicated
Willingness among holders to turn loose
at current levels. There remain In th
hands of factor! !08mo ba r ; unsold,
compared with 151.00 last year, and
moM of tills low stuff

.lu.lgnig from lecent happenings, and
taking Into account the fact that spin-
ners are prettv well sunplled with the
lung end of contracts for the rest of
th" season, there Is plenty of bssls for
expecting some lively doings in the
market The absence of the public may
lessen the extent of the squeexlng pro-
cess, hut it would seem futile jo ex-

pect material weakness Those who
own the unsold part of Ihe crop are loo
independent to b bluffed, while the
i. utilen of proof U too much on the
argument for a big iron, even with
contemplated acreage Increase, for
bears lo get much foothold The spln-- i

tiers are not buying much now. but)
trade conditions are satisfactory nnd
oroftts loo large lo occasion any effort
from that direction for lower prices ye I

That Irregularity may he seen is en-

tirely logical and probable, but II would
seeni reasonable to exnec' the advan-
tage to be on th bull side for some
lime to come Whether this w ill enable
the big supply of low grades to be sold
a round ourrent levels remains to be de-

termined, but signs of a contest are
undeniable. Development lh politics
and finance and In the weather will tell
the tale.

In the meantime It wilt he wils" for
the South to do all In its power to as-

sure its dependence for another year
by trying to provide as much of its
(noil and feed us possible at home, for
therein lien a big part of the reason for
the high prices received for Its cotton

ii the past few years.

FROM WALL STREET

Trading Light. Helped by Wire
Troubles, But Tone at

CloseJsStrong.
NLW YoRK. March (I. Trading In

stock was very lighl. ihe storm delay-
ing the opening of the uiaion and caus-
ing serious interruption to o immunlou-tio- n

Initial reactions were due to
heaviness of oil, but these were over-
come when motors and their lubstd
larles strengthened. Features of that
group included Oeneral Motors, Stntx
and Keystone Tire al gains of 3 to 7

points, hut steels, equipments and
onl nominal changes. The

closing was strong. Sales approximatedItl.OOu shuns Foreign exchange was
generally under yesterday's filial s.

LAST SALES.
(By the Associated Press )

s 40S
x men can vsst sugar s
American fan 43
A merlcan far j Cuundrv 131',a merlcan Hide A Laathi pfil at
Am rlcan l.ocomotiv 94'
A merican Smelting and Ref'i

n et (can Sugar 1.'7
American Sumatra Tobacco N7
American T & T 9
Anaconda Copper 51
Atchison si
Ml. Hull' W Indies fbldl 149
Baldwin Locomotive 111
Baltimore nhio u
Bethlehem steel "it" IIU
t 'anadlan Pacific 121J
Central Leather '.. II .
Chesapeake A ohm ihldi 61 S
fbicago, Mil. and si. Paul :'7iin
i K m Psc. 37','hi no i louper

olorado r m A Iron i5s
' orn Proflurts 84
Crucible Steel I '.'6'

'uha i ane Sugat 43 S
Krie 14S
Ueneral Electric i hid i Ill
tioneral Motors . u
Goodrich t'o 71

ureal Northern pfd ,
'- -

Oreal Northern ere Ptfs. , 17 Sllouels I'entrai Ibid) II
Insplral i"ti '"t'tier ...:'
Int. Mer. Marin, pfd 90' litternntli nal Fnper TlS
K- - nneeoi i i !oppei i"

j Loulaville f N.rh ills bid ) t034
t loca-Co- ts 3d S
Maxwell M"tor r.K
Mi ili an Petroleum . 177-- ,

Miami i "opper i bid I

Mid vale Steel . 411

Missouri Pacific
New York i 'entral ihld)
N 1 X H. anil Hartford
Norfolk and Western (bid) 92
Northt rn Pacific 78'
Ohio Cities tins . 45

Pennsylvania 42'
Pi oph s i las (bid )

Pittsburgh and West Vh I. to
Itsv Consolidated Copper 19

Rending ibid I 73
Rep Iron and Steel 89 1,
Sinclair Oil an. Refining

,

Southern Pacific ... 93',
Southern Railway 24
Btudebaker Corporation ... 87
Term, ssee Copper 10
Texas Company 1 80 '.,
Tohacc. Products 64'
I'mon Pacific 113;.4
t rilled cigar Stores ibid) 160
I'. S tnd. Alcohol 12 V

I nlled States Uiibher 102',
United States Steel 92 4rtaii Copper 7C,
Westingt, ouse Electric ItVti
Willys-Overla- 144
American Tobacco ibid) .... 228
Atlantic Coast Line 87 V.;

QUlf Slate Steel ibhl) 66
Seaboard Air Line

d si. and Iron
I'nlted ibid) 186
Virginia-Carolin- a 'hem 66-- '

l. 94
i: n - Infl

BOND CLOSE.
m.u YORK, March 6 Pinal prl-e- s

( Liberty nnnd OmJ were 3',s.
6S; first 4s. 90 28 tlcond 4s, 89 40;

Ityl, 91 30; s 4'iS. S9.76 third
tu, 92.46: fourth s. 90.08; V'ictort

97 )8; icPr i, 97.41.

COTTl

Insignt 77.64 84.09
Total crop 11.639,633 1,906,973

Increase compared to 1919 9,390,096
Decrease compared to 1918 47,440
Oecreasa compared to 1917 1.176.280
Decrease compared to 1916 111,293

VISIBLE COTTON SUPPLY.
Week ended March 5

1920. 19'9.
Slock at Liverpool. . .1.067.000 .",03.000
Stock ut London lOjjnoo l.l.ooo
stock at Manchester 178,000 13,000
Total tl. llril. stock. .1,253,0011 601.000
Total continental at'k 572,000 309.000
Total European nt'lc. .1.827. 000 910.000
Indian jtflnat

lor Kurope 54.000 18,000
American afloat

for Kurope 536,000 205,000
Egypt, etc..

afloat for Kurope.. 69.000 32.000
siock in Alexandria.. 167,004 396, 000
stock in Bombay 995,000 soi .tioo
Stock In I'. S. ports. .1, 42.89t 1,362.418
Stock in II, 8. Inie.. .1.266,918 1,520.370
Total exports today.. 21.819 19.374
Total visible supply. 5.153,949

A merican
Liverpool stock 877.000 201,000

ontlnental stock 507.000 274.000
Total American 1.780.741 3.814.948

ESast Indian, etc.:
Liverpool stock 190.000 202.000
Continental stock 6,',,ooo 35 ono
Total Lust l.idlun 1,573.000 1.6l9,oi)

Decrease compared with ast
wee 64.685

increase compared with 1919.. 819,792
Increase compared with 1919, .1,677,648

, COFFEE,
NEW VORK .Mgrch 6 -- ( lloali prices:

Today. Prev.
January . 16,160 16.17 15.19'r 15.20
March 1.8041 82 14. 10414. 85
Mnv 16.166 15.18 15.1941 16.20
July 5.4 'il 15,43 15.44411 15.1.'.
September 15.20(0 --

' 16,2016.27tclober I6.20Q 15.21 15.2l4rl.25

COTTONSEED OIL.
NEW YORK March 6 ( 'losing prices;

loday. Pr
Cash 18.751' 18.3043 19.30
March 18.904I 19.25 18 85419. 20
April 19.00(1 19.76 19.2041 Ik 50
Mnv 20.130 20.15 10.11010:17
June '..'0.2041 20 40 20.254J20.65
July 20.tioJ 20.63 20.5041 Kl. 66
August ... 20.60a 20.95 20,604)20.96
September 20.6049 20.85 I0.504S10.76
October ... 18,73'u 19.75 18.50(1 2IWIO

I'olal sale .200. Tone, linn.

LARGEST COTTOTJ PICKERY
IN THE WHOLE woAld

M'CALLUM & ROBINSON
C

BUYERS Or IRREGULAR COTTON I
Phone W. 312. P. O. Box 1SJ. I

Men phi i
W.A.Gage&Co.

COTTON FACTORS
7th Floor Falls lluilfllnB.

Memphis, Tenn.

Edward L Patton & Co.

71 .Wall 8t., New York

Members of American Cotton
nd Grain Exchanat.

COTTON
Spot ard Future Delivery

Units of 10 Bales and
U pwani

Circular On Request

Texas United Oil Co.
11 Producing Wells

3 Drilling
6 Contracted For

"Well No. 12 cams in
February 26th with Ml

initial production of
1.400 barrels dally."

A iecini siock dividend of

5',
in addition to the regular

month! cash dividend will ho

pan! April 1Mb t all stock-
holders of record April 1st.

30', Dividends
has been paid in 7 months.

Present price $2 per share
An Accomplishment Not drm
TEXAS UNITED CO.

I West S4Ul St. New York

.632 FALLS BUILDING

Memphis, Tenn.

Liberal Advances On Consignments

jMIIIIIIMIMIIIIII llll HI IIIIIW II II WW Hill Hlllla"
COOKE, GRAY & COMPANY

COTTON FACTORS
Office, 94 South, front St. Warehouse, South Memphis,

Cumberland Phone 4509. Memphis, Tenn.
Liberal Advances on Consignments.

Illiill ';:ai!!i::i:::::::

RAINER &
COTTON

14 S. FRONT ST.
- -- Close

Onen. Hich '. w Todav. "re
Jan. .. L8 88 !8.9 51,12 28 75 28.88
March '39.20 39.20 19.08 39.09 19 18

May ... 35.85 35 96 16.61 35,82 55.82
July ... 33 07 31.10 32 80 32 97 32.91
Aug 31 70 31.85
Sep 31,05 31.20
Oct 30.38 30.39 30 03 30.15 30.28
Dec. ... 39 45 29.49 28.33 29.3 j 29.41

MclRAW,PERXiNSWEBBRCO.
COTTON FACTORS

LIEERAL An VANCES ON CONSIGNMENTS.
? FALLS BLDG.

Dockery'& Uonelson (Jo.
COTTON FACTORS

COTTON SEED WWfj l'edigrced strains from Carolina's most
'. noted breeders anil growers, sound Tested w(lJIf"'" ,tiat yu oan depend on. We can vSsKI

I yrJBnff supply vour needs in any standard va- -

riet"' aS '0a EM PreSe!'1 st0("ks 'ast' JwvmP
48 South Front Street.

SLEDGE &N9RFLEETC0. 1 mVMVf
! e txceH,,IU tocK, careruiiy se- - Vlflsif

I ''''lH' uml Kra(leu by growers who know

MONEY.
NEW 1: March 6 Mercanllle

paper ' n . ', per crnt sterling 60.
la; lulls, 13 59 commercl il 60-- d btlli
"ii hans-- , .11 immerrlal 6" hills.
13 614 demand. I ililes. 13.631

1 ran. - tl nnnil. 13,76. able, 13 74.
Belgian fran s. maud 11.23: cable

13 20
Lire, demand. cables. 17.90.
Mark, demand, I".'. able, 106.
' lovernment bond and rallroai

bonds, iteady.
Sterling had another violent drop

the late dealings. Quotations
Sterling bills. 351 Vi; .commercial

bills on bunks, 3544; conimer- -

lulls. .:5:i; demand. 257J,;
tble, 14.

LOW TEMPERATURES
PREDICTED NEXT WEEK

WASHINGTON. Murrh f.- .- WoAther
prediction fur the week beginning
Mon1y re:

Sniitii Atlantic unit Oulf State- - Tem-
perature below normal a a rule, al-

though probably tome recovery after
Monday, general!) fair.

L'pper Ul8lippl ami bower
valley Genrall) fair, although

B'nne ir.iHp'ct nf local mmiw.. ovrr Ihr
extreme nnrtli portion by th nililillo
nf the rk. Tamperatura tii remain
low,

oiiio alley and Tenneee Oeneml-i- v

fair, 'ii-- tenineratura will conttttiia
early In week and probably RMnewml
bcinw iiu' iii.rm.il tharaaftar,

Cotton Factors 107 and 109 I fliYJk
S0L'T" fRONJ 8T- Ymt'iri LK8PKDKZA, CMIVKKS and ORABBBS Tx'rVl

.MEMPHIS I ' mtl KOY RRA XH VKI .VI'T HWH 11 I M llli

TBBBKMBBHKR UKf 8BED lllisii POTATOES ViKk

jn s'i r"' our 'l"log. YshSl

h & Co. . 1I Geo. T Webl
COTTON FACTORS MEMPHIS

Gberal Advances Correspondence Solicited

in


