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during the last two years to impalr the
eredit of the government and the peopls of
the United Ststos at home and abroad and
to cheok our Industrisl  and e mmercial
wrogrens, more than all other things com
Llnmi_ and our first and plalpest duty Is to
rovide, M posaible, some eflective meothod
it the prompt and permanent rellef of the

oonaistent with the malotennnca of a healthy
Arancial condition and In the exercise of a
funation which dees not properly belong to
the government or any other public author-
ity fta effect {8 to fokee paper currency
upon the people when It In not needed and
deprive them of it when it is needed, thus
entablishing and maintaining an tmproper

country from the conmequences of the pres- | and unwarranted ccnnvction betwean the gov

ent wowlse polley A brief statement of
the practical and unavoldable results of tha
existing leghnlation will demonstrate its in
Jurious effacts upon our fnancial affulre more
elearly thun any argument that could ba sub-
mitted.”

AROUT THE BONT) ISSUES,

The secrotary then reviews the elredm-
stances leading up to the Nrst $50,000 000
famun of bonds as a means of roplenishing the
gold  remerve, ylolding $68,660 017 and In-
oronning the fres gold in the treasury (o
$107,440,802. The lowoest point reached by
the remerve smince the resumption «f specie
payments was on the Tth day of August,
1804, whin by reasan of withdrawals in the
redemption of potea It was reduced to §63,-
189,600, “Aftor that It wis alowly re-
plenlehed by voluntary exchanges of gold
oiin for Unlted Stateés notes by the bankn
nnd by small receipts of gotd in the payment
of dutles to the government until the I14th
of November, 15804, when it reached the Sum
of $01,878,474 In the meantime, however,
the frequent presentatien of notes for re-
dempticn In geld by Individuals and Institu-
tiona not desiring It for export clearly indi-
gatad the exintence of o feeling of uncasiness
in the public mind, while foralgn cxohange
was almost constantly st or near o rate
which made it mors profitable to expirt gald
than to purchuss bills, and conseqgently with-
drawals for shipments were dally threatened
In addition to these causes of anxlety the
vt mecumulation of money at our fAnancial
conters and (he genoral depressi-n in bus!
ness which provailed in this country had so
reduced the rates of discount that the in-
durement to keep funds abroad, where het-
ter Investments could be made, were much
greater than In ordinary times, and this,
together with the other facts stated, mado it
highly ilmprudent to peglect any precaution
which appeared necessary to insure the safety
of our finaneinl position. Therefore the
second Issue of $50,000,000 was decided opomn.
For this isave, propoeals for which were s
sued Jast month, 486 bids were recelved,
amounting to $178,846,050, nearly all of which
wero at rates which would yield to the In-
vest'r 3 por cent or less. One bid was for
the whole sum of $60,000000 vpon the hasis
of 2.8T8 por cont, ond being the most ad-
vantageous offer for the government that wan
made, elther singly or by amaregating the
moparate bids, was aceepted, and the pro-
cevila of the mals, $59,534.500, have nearly all
been pald inth the treasary acecrdmg to
tho terms of the sale. The transaction
tulllﬂm] the oplalon that a 2% per cent bond

mving reazonable time to run could probably
have been sold at par, and certainly that n
4 per cent bond could have been diapomed of
st or above that rate.

“As the autho:ily (o Issue and sell bonds
already c¢xists and the present state of our
finaneial logislation compols Its cocasional px-
arciwe, I repeat the ree mmendatlon made In
my last annual report thut In the interest of
the government and people power he con-
ferred upon the socretary of the treasury to
negotiate louns at a lower rate of Interost
and f'r o shorter time than are now allowed.
The exi*tence of such aulhority Instead of
Inereasing the probability of a frequent fesort
to that means of ralding money w uld
have the contrary cffect, because when the
secretary of the treasury |s clothed with
nmple power and facilities to procurs means
for the maintenance of the reserve, puhblic
confdence in the abllity of the government
to meet pramptly all demands upon it will
ba much stronger than under present cir-
enmstances, Hegldes the policy of limiting
the government to the sale of an antlquated
hond beartag n rate of interest whotly incon-
glstent with the existing state of the pub-
He eredit and having a longer time to run
than s apparently necessary at the date of
Iy jssue cannot be justified.

ASKS FOR MORE POWERS.

“The law should be so amended ax to eon-

rul to the conditions and requirements of
Ahe publde credit and serviee at the present
Aime, and [ earnestly hope that congress will
Aake early and favorable action upon this sub-
fect. So long us there are In chreulation
mnder the authority of the government two
cuins unequal In value, hut equal in legal
Mender qualities, every consideration of gond
Saith and sound policy requlees the prompt
Fedemption of the noles on presentation in
4he kind of eoin demanded by the holder, and
Aho eonstatt abservanes of such administra-
dive methods os may be recessary to pre-
Anrve the purchasing power of the less valu-
able metal. This Is essential to the eon-
tineed eirenlation of our standard silver dol-
dars and thelr paper reprosentatives at par,
s to abandon this policy without sub-
Htituting a better one In s place would not
only fall o cure many of the eviis now ex-
dsting, bot woonld entail upoan the people of
dhe country additional and greater ones
This situation 14 the necessary result of thesa
features of our currency legisation, and It
euntot be permanently avolded, or even tom-
pararily Improved without material changes
In our laws relating to thal subjest. Thess
dEalures are:

1. The eirculation of United States notes
a8 currency, and their current redemption in
@in on demand
" 2. The compulsory relssus of such mnaotes
after redemption.

3, The excessive accumulation and eainage
of silver apd the issue of notes and cortifi-
euten against |l upon a ratio which greatly
overvalues that metsl as comparsd with the
standard unit of value In this and the other
principal enuntries.

“Frequent fssues of bonds for (he purposa
af procuring gold, whieh cannot be kept after
4t hna been obtained, will certhinly caunse {n-
greased  distrust among our own people as
Well as among the people of other countries.
wmad uot only swell the valume of onr se-
gurities returning from abrdad, for sals or
redemption, hut Increase the withdrawal of
forelgn  eapital heretofore invested In our
domestie enterprine:,

"Ordinarily when thers Is no distrust of
our currency or other tiscouraging influence,
® considerable part of the Interest and divi-
dends earned by foréign capital in this coun-
try s annoally or sami-anvua’ly reinvested,
and this, together with the fact that undor
normal conditlons the balanes of trade s
dn our favor, enables our peopls to meet thelr
ehligatiops abroad without reducing their stock
of mouey at home. But when distrust arives
elther as to our ability to pay or as to tho
valup of the money with which we intend to
pay. the foreign capltaliat not only ceases to
reluvest, but proceeda to withdraw all hin
money by disposing of his American seouri-
tiea in order to protect both eapital and in-
eome pgainst threatened depreclation. There
are but two ways lu which this withdrawnl
can ba affected: one s for our people to ex-
port and sell thelr eommodities |In forelgn
markets to a sufMlelent amount (o ereate a
balanes of eredit in their favor equal to the
smount to bhe withdrown, and the other Is Lo
ship gold, that being the only money recog-
nlued in- the settloment of the Intersstional
balances,

MAINTENANCE OF GOLD STANDARD.

"But independently of these considerations
our own people have n olear right to demand
& sound and stable currency for usw In the
transaction of their business al home, while
thelr purely commergial relations with the
people of other countriss upon whom the
producers of exportable commodities nre com
pelled to rely for the consumption of their
surplus, canerol be  profitably  malntainesd
nnless they are always in a condition to pay
for what they buy In ax good money as they
receive for what they well We eannot
therefore preserve our trade relations with
the best customers for our surplus products
unless wo malntais & monetary system sub
stantially In accord with theirs, and until
they manifest a disposition to eos-operate
with us In clfecting a change upon terms
Just and fuir to all our Interests, we ought
0 continge our udhesion to the gold stand-
ard of value with ns large a wso of siltver as
18 conslstest with the strict malntenance of
that policy. Sluce the resumption of specis
payments Unlted States legal tender and
treasury notes a0 redeemoed have been re-
Issued and are now outstanding. They are
A constant munace Lo the gold reserve und no
seheme of fAoancial reform can be complets
op effectusl which does not provide at least
for their gradusl elimination from our cur-
rency system. 1 am convitnced that the in-
terests of the country require such changes
in our legislation as will dlscharge the gov.
ernment entirely from the husiness of
Issuing or relsauing elrculating notes, and thuy
relleve it flscal department of the periodical
demands on s presources which under the
sxisting system must contlnue to disturb the
Mnancial and general business affwirs of the

“Arb rogulation of the volame of elr-
aulation to be kept cutatandiag I8 wholly in-

ernment and the privata business affalrs of
Its cltigens and thelr successful prosecution
largely dependent upon the judgment or
cuprics of a superior authority having no In-
terest In the transaction, except, perhaps,
partisan Intersst not In harmony with sound
fnancinl arrangemonts,
PRESENT METHOD HAS FAILED.
"“Under our present eurrency system, so far
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process which will probably require several
yenrs for (ta completion. As these notes
cannot be retired until other fotms of cur-
renoy to an equal amount have taken thelr
plues, there will he nelther a forped oon-
traction nor expansion of the olreulation on
acenunt of the change.

"An the plan suggested proposes lo exempt
the government of the United States [rom
mll lapility for the redemption of national
bank notes and place the sole respansibliity
upon the banks themselves, a guaranty fund

| of not less than 30 per centum upon the out-

as It conmiats of notes leaned by the United |

States government, the volume of elreulation
wan Intended to be and Is in fact vnchange-
abile, It in unalterably fixed at a certain
amcunt, and no matter how great the
emergency may be it can be nelther enlarged
nor diminished. ‘The only part of the cur-
rency possessing In any degree the quality
of elasticity In that issued by the natlonal
banking assoclations, and it is now geneenlly
concedod, T bellove, that In this particular
at least it has falled to meet the require-
ments of the situaticn at Some of the most
critienl periods in the business affairs of the
country. Its fallure Is creditable, in my
opinlin, to these principal eauses:

“L. To the Iargs volume of United States
currency  of varlous kinds kept coostantly
outstauding, making the coutraction or ex-

pansion of the comparatively small natiohal |

bank elreulation less effective than It would
tLthorwise have been.

"2 The dienlty and delay in producing
and, to mome extent, in retiring clrulation.

"3 (and malnly). The provisions of the law
which requira the deposit of United States
bonds to secure cireulation and restricting
the Issue of notes to #0 per vent of the par
value of the honds,

"With $900,000,000 In United States notes)
treasury notes of 1890, silver certifieates and
gold certificates, besides about $825,000,000 In
gold and =llver colns constantly outstanding,
none of which can be lawfully retired by the
governmoent without the substituting of cther
currenoy in ita placs, the national bank notes,
which amount to ounly $207.600,000, or ahout
12 per cent of the whole, cannot exert a very
effective Influence upon the volume of out-
standipg currency at any time, especldlly at
times when large contractions or expansions
are most nesded, but the greatest dilllculties
aré encountered, and the national banking
syetem as now organized ls least effective
when the business of the country demands
Qulck expansicns of the currency to mest
suidilen emergencies.

“In addition to exlsting obstructions to the
prompt increase and decrease of oireulation
the ninth section of the act of July 12, 1882,
which providex for the extension cf the cor-
porate existence of natlonal banks, expressly
prohibits them from retiring thelr notes to n
greater amount than $3,000,000 in the ag-
gregate per month and advocstes that no
bank which has made a dep st of lawful
mouney in order to withdraw its clrealation
shall be permitted to make any Increase in
its ciroulation for a period of &ix months
theroaftor. These provisions are so manl-
festly in confHot with the dictatea of sound
poliey that they require no comment,

OUTLINES OF THE NEW PLAN.

“In view of the foregoing considerations and
many others thut might be urged in favor
of a reorganization and formation of our
paper curréncy system [ have prepared the
outl'nea of a plan which, in my opinion, will
relleve the government to a great extent
from the burdens now lmposed upon it, se-
cure within a reasonable time a safe and
clastic naticnal and state bank currency
and result ultimately in the permancnt re-
tirement of United States legal tendsr notes
of various classes, It is, in brlef, as follows;

“L Repial all laws requiring or authorizing
the deposit of United States bonds as se-
curlty for eirculation.

“2, Permit mational banks to (ssue notes to
an amount pot excoedlng 76 per centum of
thetr paid up-and unimpatred capital, but
require each bank before recefving notes to
depoait a guaanty fund, consisting of United
States legal tender notes, Including treasury
notes of 1500, to the am-unt of 30 per centum
upon the elreulating notes cutstanding to be
maintained at all times, and whenever a
bank retires {ts olrealation it gugranty fund
to e returoed to It in proportion to the
amiunt of notes retired,

“3. Hetain the provis'on of the law making
stockholders fndividually lable and provide
that the circulation notes shal! const'tute a
firat lien upon all the assets of the bank.

"4 Impose a tax of one-half of 1 per centum
per annum, payable semi-annually, upon the
averngs amount of notes In clreulution to
defray the expénses of printing notes, of the
suparvizslon, canecellation, ete.

“B. No nationsl bank note to bhe of less
denomination than $10, and all nutes of the
samo denomination to be uniform in deslgn,
but banks desiring to redesm their notes In
gold may have them mats payable in that
cuin, The secretary of the trensury to have
autherity to prepare and keep ontand, ready
for Issue upon application, a reserve of
bMank national bank notes for oach banking
ausoclation having clreulation.

" Require each national banking fnsti-
tution to redeem Its notes at its own office or
1'1[ Ity own ofliclal agencles, to be designated
by L

“T. To provide a pafoty fund for the Im-
mediate redemption of the circulating notes
of falled banks, impose a tax of per
cenfum per annum upon the average clrou-
Intlon of each Lank until the fupd amounts
to 6 per cent of the total circulation out-
standing, Require each new bank and each
bank taking out additlonal cireulation to
deposit its proper proportion of this fund
belure recelving notes, When a bank fails
Its guaranty fund held on deposit to be paid
Into the safety fund and used in the re-
demption of its notes, and if this fund shall
be lapaired by the redemption of the potes
of n failedk bank or banks to relmburse the
ately available cash sesets of such banks are
insuflicient to eatablish the fund, It shall at
onea be made good by pro ratn assessments
upon - the other banks, according to the
amount of thelr outstanding circulation, but
there shall be a first llen upon all the assats
of u falled bank or banks to relmburss the
contributing banks. The safety fund may
be invested In outsianding Unlted States
bonds baving the longeat time to run; the
bonds and the f{oterest upon them to be
held as part of the fund and sold when
necossary to redeem notes of falled banks.

“8. Repeal the provisions of the reorganiza-
tion and extension act of July 12, 1882, im-
posing Hmitatlons upon the reduction and
increase of natlonal bank clreulation.

“9. Repeal all provislons of the law re-
quiring banks Lo Keep & reserve on account
ol deposits,

10, The secretary of the treasury may, in
his discretion, use any surplus revenue of the
United States in the redemption and retire-
ment of United States legal tender notes,
but such redemptions shall not In the ng-
Eregate excesd an amount equal to 70 per
ceny of the original circulation taken out by
nattonal and state banks under the aystem
herain proposed,

Y11, Circulating notes Issued by a banking
carparation duly organized under the laws
of each state, and which trapsacts no other
than a banking business shall be exempt
from taxation under the laws of the Unitad
States wheu It s shown to the satisfaction
af the sceretury of the treasury and the
comptroller, (1) that such bank at no time
had outstanding clrculating noles In excess
of Th per cént of s paidup and unimpaired
capital, (2) that lts stockho’ders are indl-
Yidually lable for the redemption of s
clreulation notes to the full extent of thelp
ownership of stock, (3) that the clrculating
notes constitute by law a first llen upon all
the assets of the bank, (4) that the bank at
all times have the guarsnty fund in United
States legal tender notes, including ireasury
notes of 15890, equal to 30 per centum of its
outstanding olrculating notes, and (5) that
it has promptly redeemed Ity notes on de-
mand at its principal ofice, or at one or
more of Its branck offices, If It has branchss

"12. The secretary of the treasury may,
under proper rules and regulations, to be e
tablished by him, permit state banks to pro-
cure and wse in the preparation of thelr
notes the distinctive paper used In printing
securities, but no state bank shall print
or engrave its potes In similitude of &
United States note or certificate or national
bank note,

RETIHING UNITED STATES MONBEY.

“Whatever may be ths objections to the
issue and circulation of United States logal
tender paper upon elther constitutional or
Noancial grounds, It has becomne 30 bcor-
porated inlo our eurrency system and con-
slitutes wo large a4 part of our active circu-
lation that it could pot be suddenly with-
drawn without producing, jin the present
state of our laws, conslderable disturbance
in the financlal cperations of the govern-
ment as well as the business of the people,
and, therefore, the plan now saggested pro-
vides fur Its gradual retiremant by the use
of surplus revenues bereafter received, a

B mtanding elreulation §s regarded as 8 very

proper and necessary festure of Lthe system
in my opinion the fmposttion of a tax by the
federal govornment upen the lssue of circulat-
ing notes, lawfully Isued by stale banks, Is
an unjustifintie if net an unconstituticnal in-
tetferetice with the authority of the several
siatex; but fts valldity has beet Judiclally
sustained and as It does notl appear to be
practicable {o repeal It absolotely at this
time It s proposed o avold Its prohibltory
efféat by exempting from taxation the noles
of such banking Institutions as may be organ-
lzed and conducted under conditlons which
will wmply proteet the holders of thelr paper.
While direct govérnmental superyigion )s not
and ought not to be provided for, the require-
ments that a bank In order to seoure exemp-
tion from taxstion must =atlsfy the secretary
of the treasury and the compiroller of the
currency that (¢ bhas complied with all the
comditions imposed will enable those officinis
to adopt such measures gs may be DOCESSAry
in each case to wecnre every material fact
Invoived in the inquicy. 1t will be ohserved
that the plan submitted proposes the repeal
of all pravisions of existing laws which re-
quire natlonal banka to hold a fixed reserve
ngainst deposits, and, as this Is a departure
from the practice which has prevalled con-
tinuously for more than thirty years, It Is
proper to state briefly the reasons which
have prompted me to make this suggestion.

"When the national banking system waa
originaly authorized It was regarded by
many as a dogbtful experiment at first, and
various precaotionary restrictions wersa m-
posed for the seourity of the note holders and
depositors which practieal experlence has
sinece shown to ba unnecessary and sometimes
harmful. Among these are the requirements
that bonds shall ba deposited to secure 80 per
vent of their par value In circulating notes
and that a fixed reserve which cannot be law-
fully diminished shall be held on account of
deposite. The consequence of this last re
quirtment 1§ that when a bank stands In need
of all Ite resources it exnnot use them with-
out violating the law. The necessity for hold-
ing a sufMelent reserve agalnst deposits s not
questicned, and in fact the business of re-
celving deposiis and discounting paper ought
never to be conducted without 1t, but It
should be held for actual use when the ocea-
slon requires and not made legally Inaccees-
sible ab the very Ume It was theoretically
supposed to be beneficial In sustaining the
eredlt of the bank and affording relief to lis
cuslomers,

BANKS CRIPPLED BY THE LAW.

“Under the present lnw when a hank finds
its reserve In danger of reduction below the
legal requirement on aecount of the demands
of its depositors It §s compelled at once to
call in s loans, thereby increasing the dis-
trust and aggravating the situation which a
judiclous use of the reserve wonld have re-
Heved; and beside=s at such times, In crder to
protect the reserve which I8 then practically
useless for all practical  purposes, clearing
house cértificates, varlo@ts forms of thne
checks and bille and other devices of doubtful
legality are habltually resorted to for the
purpese of supplying eirculation to take the
place of lawful money lying Wdle in the vaults
of the banks, To provide for a reserve
which cannot be uatilized, aven at a time of
the greatest siringonecy and distrust, without
incurring the penalties of forfeiture, affords
a most striking illustration of the impolicy of
legisiative Interference with the npaturel lews
of trade and finance. It Is not the duty cr
provinee of the governmeut to control or reg-
itlate the private affair® of the people, except
for certain well defined purposes. As the
custody and use of funds belonging to depos
Itors are matters which affect only the inter-
ests of the mmediate parties they should be
left to thelr own fudgment and diseretion
The duty of the government, so far as it has
any duty in the premises, s simply to pres
vide that all the currency lsued under If§
authority ls sufficiently secured to prevent i1a
loza or depraciation in the hands of the peg-
ple who are compelled to receive and pay R
out n the tranzaction of businesa, But ‘3
bank Is not dependent upon the governmept
for authority te receive deposits and its uxe
for that purpose by Lhe puolic s as purely
voluntary as the credit extended to a ecor-
poration or to an individusl. Every prudently
managed bank, - if left free to conduct if
own deposit and disicount business In th@
manner most advaniageons to its owh
Interpsts  and  the Interests of ita deposit-
ors, will keep on hand a reasonable reserve
to mect not only the ordinary demands upon
it but to provide for such emergeneies as are
Nable to ceeur in the community where it 8
located, but It ought not o be pro-
hibited by Inw from using sugh
reserve for the enly purpose it was designed
lo accomplish. The requirements that the
banks shall pay thelr own obligations lmposés
upon them no greater hardship than 15 -
posed by law upon every other business and
finaneial Institution In the country and the
culy argument that could be plausibly urged
against it in the case of the banks is that
a3 the government has undertaken through
their agency to secure a sound eclreulnting
medivm it should pledge its eredit to keep it
good under all cireumstances. The conclusive
answer to this is that the government has
discharged its whole duly in the matter when
it has by (ta legislation provided such safle-
guards as will, with honest and competent
management, guarantee the safety of the
notea isued by lats anthority, and this s one
of the results which the proposed plan |5 in-
tended to accamplish,

“In order to provide a wider fleld for the
active circulatlon of cur silyer colns and
certificates, whieh now constitute one-fifth
f the entire velume of our currency, and to
protect the treasury as far as possible
agninst the accumulation of certificates re-
turned in payment of customs and other
duties ‘o the government It Is propoged that
no natlonal bank note ¢f a4 less denomina-
tion than $10 shall be Issuved. The bank
notes under that d:nomination now outstand-
ing amount to $63,258,948, and there are also
in eirowlation 364,419,831 1o old United States
legal tender nites. in depominations lesa
than $10, $60,193,€58 In treasury nots of 1890
and $131.047.547 In silver certificates, mak-
ing In the aggregate §318.018,985 in small
notes, ar only about $15,000.000 less than the
entira iszys of sijver certificates. The fact
that our clrevlating medium is composed of
=0 many different kinds of ecurrency would
soem to require the enactment of such legis-
lation as will provitde & place in which each
can bhe safely and convenlently used, and as
thia can be dons without diserimination
against any of them it ought not to he
omitted from any plan which proprees per-
maneant changes in the system. The policy
of wvarious other countries in this respect
appears to have enabled them to avold the
diMculties encountered bere in the attempt
to Kkeen the less valuable coing and thels
representatives in  olrculation without de-
rangemont of the currency or disturbance of
the public finapoes,

WHAT OTHER COUNTRIES DO,

“Creat Britaln, with 3555000000 In gold
and only $112,000,000 In silver, none of which
Is full legal tender, suthorizes the lesue of
na notes of a feas deaomination than £5, equal
to $234.33; France, Delgium and Italy, with
$076,000,000 In gold and $56158,300,000 in legnl
tender sllver, insue no notes of a less denomi-
nation than 20 franes, or $3.86; Holland, with
$27.600,000 In gold and §53,400,000 in legal
tendar sllver, lisues no paper below 24 flcrins,
equal to §10.68; Spain, with $40,000,000 in gold
and $126,000,000 in legal tender silver, luwues
nothing below 26 pesetas, or $4.72: Don-
mark, Sweden and Notway, with §28,000,000
in gold and $1.200,000 in Hmited legal tender
sllver, have no paper under 10 kroenen, or
£2.68, and Austrig-Hungary, with $130,000,-
000 in g ld and $81.000,000 In Jegal tendar
wilvar, Is gradually retiring all notes under
10 erowns, or $4.04. None of these countries
have any paper based exclusively upom silver
&s we bhave, and consequently all payments
made ln sums less than the denominativas
of nites meutioned must be made In actual
ooln, which would not be the Gise here If
the recommendcation now made zhould be
complied with, Our stock  of full legal
Lender silver ciing s larger o propertian to
the stock of gold than in auy of the colin-
trica named except Holland, Belglum and
Spain, and yst wa continue to ohstryct {help
clreulation by the lssue of mmall. United
States notes and bank notos which serve the
purposes of the people in thelr delly trans-
actions no better than the colps or certifi-
cates based upon them. The expetience of
this country under the act of Fehruary 8§,
1874, which U'mited siiver cortifoates to
denominations of §10, and under the act of

———— - —

a1
August 4, 139‘1‘8,-.«th¢ romoved that reatric-
thon, Justifib® te Bellet that the change
now propocksd sepuld result in & greatly M-
orensed wuso  of pliver colns and certificatos
and that they would be much less likely to
roturn and roMfAin In the treasury than al
the prossnt)t1 4t the time of the passing of
the nct Iastiurmfgrrod to permitting the use
of allver ¢ not represented by eectifl-
cates In dqnogyinations of §1. §2 and §5
standard silyuey- dollars had accumulated in
the treasurg, ta, the amount of $53,.960 880,
although "‘f‘ll;k] colnage up to that date
wias only §2UHG L), 288, Within four months
after that ¢a¥s,_allhough In the meantime
the colmnge ywue progreesing at the usual
rate, the amygnt of free silver held In the
treasury was Foducsd to $71.250.668, and I
continued te Whonse on account of the do-
mand for smedlohrtificates until i hecame 8o
reduced  that furthor Issues of certificates
had to be limited practically to the current
colnage of the doljars,"
TO MAKE TRADE FREER.

On the subject of revenus reform, the
fecretary continves: “If this country ia to
utliize to the fullest extent the opportunities
offéred by Ite geographical position, natural
rosources and the mechanical skill and com-
mereial entervrise of Ity people It must ad-
hern steadfastly and aggressively o the rev-
enng poliey Inaugurated by the present con-
Bredas at its last sesslon. The redacticn of
taxation to the Jowest polnt compatible with
the collection of a revenus sufle'ent to maln-
tain an eofficlent publie service (s a duty
which, wpon the plalnest principles of fua-
tice, every government owes to its cltizens
under all clroumatances, but when the taxa-
tion s imposed In wuch form and at such
Fates o8 to Increase the cost of living and
obstruct the procesmes of Industry and trade
this duty becomes still more imperative, and &
fallure to discharge It when the power exists
Is a gro=s violation of publle trust and confi-
dence. For many years our tariff laws have
been framed upon the theory that the wealth
of the country could be [ncreased by Impos-
Ing burdens upon the people and that the
prosperity of our indostries could be promoted
by increasing the cost of production, and the
result has beea that net profits of labor and
capital  constantly diminished until they
reached a point which made further develop-
ment of our resources almost  Impossible,
But little opportunity was afforded for the
extension of our manufacturing and mechan-
leal indusiries or fop the growth of our trade
at home or abroad, and thus the farmers and
other producers of (he country were confront-
ed by a situation which eompelled them to
recelve diminished rewards for inoreased pro-
ditetlon. A change was demanded by every
consideration of public duty and private in-
terest, and although the recent legislation did
not accomplish afl that was expected or de-
sired It inavgurated & poliey which 1t s
hoped and believed will ultimately result ina
great improvement In our Industrial condition
and a corresponding enlargement of onr Inler
uational and internal commerce, In the pros-
ecution of this policy no temporary chardeter
or apparent diverslon of the publie mind to
other subjects should be permitted to dimia-
Ish our confidence In our finanolal sucoess or
weaken our determination to mainfaln a con-
sistent advocacy of its claims to the favorable
considerntion of the people. On the contrary
reverses should atimulate inoreased efforts
and every movément hereafter made should
be n step forward In the direction of frest
trade and a more cquitable distribution of the
rewards of industry. - The raw materinls nsed
in the production of eommodities for the use
of the people in their homes and in their va-
rlous Industrial pursults should be fres from
taxation In or -r‘mu the burdens of lahor
may be lghtenfd, the opportunities for em-
ployment In and the necessarles of
life made more abandant and less expensive.
If our Industrics aré to be profitably con-
ducted, reducgd cost of product must precede
or nocompany reduced price of the finished
product, and @ycheap commodities increase
comsumption the jigterests of all: classes, will
be promoted emoving the obstructions
which deny our skilled laborers and artisans
necess to the world's store of raw materials,
The late act, while it places upon the free lst
a coasiderabl of most important’raw
materiala used In our manuafactures, left {ron
and lead orea and bituminous conl and sev-
eral other articles of less consequence still duo-
tiable, thus not only failing to put in force a

it Tévenua reform,
1 ost valuvahld-ndusicies

A » Fanlage as compoared  with
thelr rivals - diferantly s loeated, A

“There are ather Jefects, consisting of am-
bigusus -‘phnumh‘g!‘ In same of the para-
graphs, and-inconsistent and excessive rates
of, daty. in some of’the schidales, a torfec-
tlon of which would b8 in harmony with a
policy of progressive reform upon o basis of
equal  Justio# to produders and ennsumers
and would not affect the revenue to gny con-
giderable extent, ) Advantage shomld ‘be
promptly token ‘of évery opportunity to re-
move all these objectionable features from’ the
act in order that our legislatfon may be made
to conform, as spegdily as possible, to the
pledges given to the people and to tha de-
mands of public sentiment on this stbject.”

- g
CHARGED WITH FAFORITISM

Defense In A. R, F. Cases Ask to Have
United Stiutes Attornoys Removed.

HAN FRANCIBCO, Dee. 4.—A sensation
wis  created  vesterday In the United
Btates court before which Main and Cas-
sidy, American Rallway unlon men, are on
trial for consplrooy. Attorney Montleth,
their counsel, formally moved to have
United States District Attorney Garter and
Assistant District Attorney Samuel Knlght
removed from thelr posittots us prosecutors
In the case on the ground of blas and undue
friendliness for the Southern Pacific Roil-
rond company. Two of the defendants were
Introduced. It was charged that through all
the recent strike trouble the district at-
torney and his assistants conspired with
the Southern Paelte officers and that they
took such unwarranted action on beholf of
the rallroads o this matter and became so
biased that the conviction of the men now
on trial is essentinl to the vindication of the
district attorney, T was further charged
that the distrjet attorney and his assist-
ants have a personal Interest in suppressing
evidence on behalf of the accused men, and
that when thé matter wes under investiga-
tion before the United States grand jury
the district attorney’'s influsnce was wrong-
fully used to prevent the grand jury from
hearing materinl evidence on behalf of the
strikers, It was also charged that District
Attorney Garter owes his appointment to
the lute Bepator Stanford and rallroad In-
fluence, and that through all of the recent
trouble he was active In thelr behalt., The
motion to remove Distriet Attornpy Oarter
and his asslstant, Knight, and to substitute
spécial ecounsel for the prosecution was
denied by Judge Morrow and the trinl was
ordered to proceed.

-

General Swalm's Probable Successor.

WASHINGTON, Dec. 4—The announce-
ment of the presldent's determination to
retiro Judge Advocate Gepernl Bwalm this
month has caused much speculation in mil-
itary clrcles as to the successlon Under
ordinary clrecumsiances Genernl Bwalm
would not retire before 1885, The president
has adopted a course which, while nerfectly
legal, has very few precedents in the his-
tory of the army. UTp to this time but two
pames have been promineantly mentioned for
the succession. , Qe Is Joseph Doe of Wis-
consin, assistant secretary of war, and the
other ia Colonell O 3. Liber of Bouth Caro-
linm. Mr, Doe has, however, publicly denled
any aspiration to the place, and it seems
very probably that the office will fall to
Colonel Liber,” who has, since General
Bwaulo’'s suspension, discharged the dutles
of julge advocate general.

—
Hefluerles Bumning on Halft Foree.

NEW YORK,; Dod 4.—An afternoon paper
prints the followipg ns emanating from
President Havemeyer of the American
Sugar compuany: “Work has been resumed
in the refineries on & very roduced somle
I do pot antie alglh-.- passage of a free
sugar bill, The* I'ranklin refinery of Phil-
adelphin s w ing with a reduced foree

e B{\rm‘kuls Inery 18 not working at all
The Hoston refinery is working with about
half the usumk e, The Madispon and
Welchers refinery I8 working with about
half foree. The Brooklyn reflnery Is idle,
The Havemeyer-pand Elder refinery is work-
itg with nearly full force”

§lr, Havemeyer denled the reports of dif-
ferengce with other directors, He also
denisd having a conference with senators at
the Fifth Avenue hotel.

e et -

Uregeon Kldney Tea cures all kidney ‘roan

bles. Trial wize, 26 oenls, Al druggists.
- ————

Think They Huve DHoou hwindled.

WABHINGTON, Dec. 4—An equity bill
for the appointment of & recelver and an
injunotion ngminst the Fidelity Building and
loan and Invesiment associntion. the Co-
lumbia Bullting, Loan and Investmnen) as-
woointion, Harrisun D Ingman, Andrew
Wall and others was fled in the distriet
court loddy by =stockholders, The bill
charges fraud and mimnmunigement, that
the corporalions are Insolvent, that shares
are now worth but half the smounts pald
on them, so that further paymenta would
, and ussks for a recelver, In
cldentally it crages Lthst stockholders are

kept In  Igncrance the affalrs of the
corporation

ASTARTLING EXHIBIT

{Continued from
thelr particular sesslon of 1301 pald  for
enough jacknives to entitle each member to
alx of the Implémenta swear upon thelr
honor (hat they never saw _one. It is
known that persons who @i obtain Knives
drew Lthem by means of requisitbons made
out by Eric Johnwon, chief clerk af the house,
and the secretary of the senate. It Ia not
known what the result would be Ir this
were followed up all along the line, There
Wos a4 large army of employes, who are
erodited with assisting in consuming such
Btufl,

While unprecellented frugality has pre-
villed In all of the state's institutions In the
past two yearn the large and expensive pay
rolis would seem to justify the belief that
materinl reductions might be hrought about
In the salarles without impairing the public
gervice, The wages pald the state's Bér-
vantk are betier than any otlher class of
employes receive during these times, and
cspecially s that true of those employesd
In the institutions which boavd the employes
at the expense of the state. A conservative
reduction of the pay where It can be done
without Injury to the service will result in
an aggregate siving of many thousands an-
nually,

FIRE INBURANCE,

During my Incumbency 1 have sought to
learn more of the affuirs of the Insurance
companies transacting buslness in this state
than ia disclosed by their annual statements
filed in this department, and [ have caused
practical and thorough examinations to be
made of nineteen forelgn and domestle com-
pantes, with very satistactory results, In
1802 four fre Insurance companies were ad-
mitted to the state, and the same number
retired, and in thie year two companies
were admitted and fourteen either volun,
tarily withdrew or falled. In 1803 Bix
Farmers’ Mutuals were admitted and ten
in 1854, Four miscellancous companies
were admitted in 1803, one withdrawing, and
one was admitted In 1894,

I am very thoroughly of the opinlon that
our present Insurance laws should be re-
pealed and a - more compreheénsive law
enacted affecting all forms of underwriting.
Our present law |8 too vague and uncertain,
It I8 diMenlt to safely eonduct this depart-
ment with laws that are subject to di-
verse constructions and make It as effective
as it should be. The penalties for viola-
tlons of our insurance laws should be definite
and severe, and the authority ought to be
fully and certalnly lodged In this ofMee or
somewhere elss, to prosecute Infractlong of
the law to a conviction, 1 have made
strenuous offorts to prevent the Lloyds and
other unauthorized alleged insurance asso-
clations, companies or corporations from
saliciting or procuring businesa In our state,
and have directed the attention of all con-
cerned to the unreliability of that class of
presumed - insurance and the hazard they
assume in deallng with any of these wildcat
schemes that refuse to comply with our
laws, and have also done all 1 could to ap-
prehond some of these unlawful under-
writers and bring them to justice. In view
of the alarming Increase of the loss rate
aa compargd with the premiums received
gsinge the enactment of sections 43 to 45,
both Inclusive, of chapter 43 of the An-
notated Statutes of 1893, I am foreed to
the eoncluslon that equity and falr dealing
a8 between the two parties to an insurance
cantract make It almost Imperative that
the sections referred to be repealed, and, If
deemed mnecessary, substituted by n more
raticmal and less partial act. I can't resist
the conclusion that the effect of this act 1
to ¢reate an incentive for incendiarism, and
thareby greatly Increase the moral hazard of
the risk written, as well as to jeopardize
the property of the nelghbor, which neces-
sarlly must resuplt In advanced Insuranco
rates for the honest Insurer to pay or a
withdrawal of the companies from the fleld.
Were all men above the susplclon of avall-
ing themselves of the advantages they might
galn fAnancially by the valued pollecy law, its
effects would be beneficent and there would
be no reason to suppose that this or any
jother law: would place a premium on arsow

LIFE INSURANCE.

Our life and accident insurance laws are
quite as Imperfect as those pertaining to
fire Insurance and should be replaced with
new, crisp laws, free from all amblguity and
doubt am to their meaning, Our present
lawa are relles of our territorial days and
wholly Inadequate, They fail to enlighten
elther. the companies or this office of the
dutjes devalving vpon each, as they should,
In 1833 three life and accident i(nsuracce
companics were admitted and one with-
drew, and In 1894 flve new companies were
admitted and one withdrew. Nineteen
fraternal orderg have been admitted and six
have withdrawn during the present bien-
nium. I recommend the enactment of &
rigid law for the guidance of solleiting and
other agents of wll manner of lnsurance com-
panies, and making any misrepresentations
on their part amenable to severs penalties,
and untll some such wholesome legislation s
had the mad rush for business will be con-
tinpued upder a disadvaolage by the really
conscientious and truthful agent.

BONDS.

Bonds of all classes and forns, aggre-
gating §1,935,067, have hcen reglstered In
this office In the past two years. About
§$200,000 in bonds bave been refused registra-
tion, owing to legal defects. I desire to
call your especial attentlon to our existing
laws governing the issuing if Internal im-
provement bonds. Under section %, chapter
93, page 647, Annotated Statutes of 1803,
canals constructed for Irrigating or water
puower purposes are deelared to be works of
Internal Improvement, and they are created
under the provisions of chapter 45 of the
same statute, Recently, for obvions rea-
gons, large quantities of county, precinet
and village bonds have been lssued for irri-
gation purposes in the hope of getting rellep
for the agricultural districts of the state,
I respectfully urge that section 9 of chapter
63, anbove cited, be repealed, and a special
law enacted under which irrigation bonds
shall be issued, prescribing the amount,
rate and manner of voting, and requiring
that the bonds so voted shall not be de-
livered to any company or corporation wuntil
It shall have entered into a eoctract and bond
with the county, township or village so vot-
ing such ald to complete the canal and de-
liver the water theréin within a stipulated
time, according to the specifications to be
filed in the oMee of the county clerk before
the election s called,

BANKING DEPARTMENT.

1 wish to eapecially emphasize the neces-
uity of a vigorous law regarding bond Invest-
ment companies. Nebraska has been flooded
with clreulars and representatives of so-
called bond Investmeot companies, offering
alluring Inducements to ‘Investors, The
banking board has exerted all possible effort
to rid the state of those swindlers, by resolu-
tlon snd otherwise, and a pungent law on
this subject will be of great good to all
The banks of tha state malnotain excellent
solvenoy in these depressing times and at-
test to the efficlency of the censorship given
them by those who are charged with their
control. Our laws governing bullding and
loan  assoclations should be made more
specific and less cumbersome, the better to
enable their correct Interpretation and there-
by enhance thelr usefulness, Very re-
spoctfully submitted.

EUVGENE MOORE,
Auditor Public Accounts,

LEGISLATIVE SUPPLIES VPURUHASED,

Becretary of State Allen Has Lot the Con
tracts for the Season Already.

LINCOLN, Dee. 4.—(Special.)—To a repre-
sentative of Thoe Hee today, Becretary of
Stute Allen sald that be had already con-
tracted for supplies for the coming state
leginlaturs, (peluding the work of renovating
the chambers of the senate and houss of
representatives, stationery, ete. On  belug
asked to see these contructs he replled that
he would sot sobmit them for Inspsction
uatll they were lald befors the legislature At
iks opening next January In regard to
these contracts State Auditor Eugene Moore
sald that they would not come under his
cMeial obaérvation unitl the bills were pre-
senied for his action on the same. As the
mattar now stands, the various contracts for
next sesmion’s leglalative suppliss, amounta
of same and prices, will not be glven to the
public save through the regular channsls of
the record of the legislative journals,

In section 4, chapter lxxuiil of the Com-
plled Statutes of Nebraska, the only authority
for the purchass of these supplies given “J

the secretary of state (s as follows:

It sh ba the Jduly of the scopetary of
stide to furnish tha legisinture aml the oM-
cors thereof all necessary fuel and Fla-
timery when so dirbcted by resolution of
tha legislature, of elther branch thereof

S0 far as has developed there has been no
resolution of the legislature to (his eMMect, as
the old legislaturs la, practically, dead, and
the now ono cannot fesolve untl) It has con«
vensd and ascertalned what supplies are
required for Its service. Buat under articls
12, chapter Ixxxlll, section 2, board of supply
proposals, It |s provided that

AL least one month previous 1o the st of
January, April, July and October, tespect-
Ively, In ench year, n board, consisting of

nvernor, commissioner of public lands and
milldinga, seorotary of wtotn, treag-
urer nnd Rllorney Seneral, ahall
moeat with the warden of tha
state prigon and the suporintendents of oach
of the nsylums or other Institutlons fur-
nished by the state and determine the sup-
plies that may be necessary for (hree
monthe, except articles which may be per-
ishable and cannot be kept.  Hill board
shiall deslgnate clearly the quantity  and
quidity of thoe articles, and shall then ad-
vertise for ten days I some newspaper
published at the capital having general cir-
culntion In the state.

It Secretary of State Allen Is acting under
this provision, which in nowise affeols legly-
lative supplies, it would serm that an ad-
vertisement covering such  ground should
have been printed within the ten-day lmit
and Incorporating in it provisions the com-
Ing sesslon of the legislature.

D e —
MRS. RAMACCIOTTI'S WILL.

Effort Belng Made to Knocok
District Conrt.

The disposition of the property of the late
Mrs, Mary E. Ramacciottl I8 the subject of a
Iaw suit that is being tried before a jury In
Judge Ambrose’s court, the action being In
the form of a contest of the will of the de-
ceased,

Mrs. Ramacclottl was the wife of H. L.
Ramacclottl, and was possessed of property
vitlued at about §35,000, the result of careful
investments made of money left her at the
death of ber flrst huosband. Hefore her
death Mrs. Ramacciottl and her husband
had had much domestic trouble, and she had
miade at least one attempt upon his life, It is
alleged, and they had practically separated.
Mra. Hamacciotti dfed suddenly, about a
year ago, and left a will, by the terms of
which her properly was bequeathed to an
adopted gon, Harry B, Ogle, a foundling. who
had been cared for by Mrs. Ramaceiottl, but
had never besn formally adopted, aceording
to Iw., Some of the property was also left
to Mre. Gibson, a sister of the deceased.

When the will was filsd for probate the
brother and sisters of Mra, Ramacolott! com-
menced contest procesdings ta have the will
set nslde, alleglng that the deceused was not
competent at the time of the making of the
will, and alleging that her mind had been
unbalanced by her domestic troubles, The
casp was taken to the distriet eourt on the
question of admlitting the will to probate.
The trial of the case will last for ssveral
days,

Harry E, Ogle has heen legally adopted by
Dr. Ramacclottl slnes the death of Mrs.
Ramacclotti.

The Note Meant Nothing.

In Judge Duffie’s court the case of the
Omaha Loan and Trust company against
George B, Green I§ on trial.  Green was a
stock broker in South Omaha, and did busl-
ness with Joseph J, Hunter of Chicago.
After several years' transactions an account-
fog was had, which showed thatl Green was
in Hunter's debit to the tuns of §7.701. This
was secured by a mortgage, which was sold
to the Omaha Loan and Trust ecompany by
Hunter, Green offers a defense that the In-
debtedness to Hunter was in the shape of
accommodation noles, and is resisting the col-
lection of the elaim.

It Out in

Minor Legal Mattars.

Henry Henderson was called Tor trial fn the
crimingl section of the district court yester-
day, but falled to put in an sppearance, and
his bond was declared forfeited. Henderson
Is & ecolored man who went te his home a
few wecks ago and found anethen man, named
Green, there talking to Mrs. Honderson. A
fight ensued, and Green had an eye destroyed
by a blow from Henderson, who had a big
ring on his striking hand. He gave bonds
for his appearance for trial, but weskened
yvesterday and skipped the town.

Little Mary Griffith s In lawa, and the
habens corpus case commenced by her father
for her possession {s temporarily bhung up in
Judge Scott's court. Mrs, Bt. John, who has
had possesaion of the child sines ite mother's
death, sent the lttle one to Correctionyille
with a friend to spend Thanksgiving beflore
the papers in the cage were served upon her,
She has bien cited to appedr In court this
meorning and account for the whereabouts of
the child.

-_ .——
A Diphtheria Cure.
WASHINGTON, D, €., Dec. 3.—The noti-
fleation to the Marine Hospltal service that
Parke Davis & Co., the Detroit chemlists,
ware proparing to manufacture antl-toxine
the new remedy for diphtherin, has been
fully confirmed, and has awakened great in-
terest here. Dr. Roux's discovery lhas
crpated such a sensation In Europe that
American physicians are anxlous to put it
to & thorgugh test.

—————
Payment on Account Orderod.

MILWAUKEE, Dec. 4—=Judge Jenkina Is-
sued an order today requiring the Wisconsin
Central recelvers to pay the charge of the
Northen Faclfic recelvers $110,000 on account.

The Chlcugo & Northern Pacific recelvers
were also ordered to intervene in the main
sult and to answer the Northern Pocific pe-
titlon conceérnlng the matier of supplies.

—_———
Oregon Kldney Tea cures nervous head-
sches. Triol size, 26 cents. All druggiets.

-—-—_*_—
Nuvigation Employes ln Court.

PORTLAND, Dee, 4.—In the United States
court today a hearing began in the Oregon
Rallway wsnd Navigation company wage
schedule case, In which the englneers, fire.
men, conductors, brakemen and telegruph
operators petition the court for an order re-
stralning Recelyer MeNelll from reducing
their wages,

e

Ivy Poisoning

Eight Years of Suffering

Perfoct Cure by Hood's Sarsaparilla
“Q. 1. Hood & Co,, Lowell, Mass. :

“ Dear Slrs: — We have tried Hood's Sarsapa-
rilla and find It to be all you clalm for it My
wila was polsoned by ivy when a young woman,
and for alght years was troubled every season

Hood’s*=»Cures

with the bresklng out and terrible itohing and
burntng, I thought hers was as bad » caie aa
anyono ever had, fihe was in this distreasing
condition every year until she began to take
ood's Sarsaparilia, which has eflectod & per-
feet ours, without leaving sny sours, and she
has had

No 8ign of the Polson Since.
Bho Is wall and hearty. I Bave takem Hood's
Barsaparills after the-geip with good results, aud
bave slso glven Ik to our four children. Weo are
all plotures of perfeot heaith and owe ik W

1 'i ' " 50 m. H.'\'lﬂ-
: -ﬁwxmm:.w
Hood's Pills are hand mado, saad perfect

BAD COMPLEXIONS

Dark, yellow, oily, mothy skin, plms
ples, blackbeads, ronghness, redioas,
dry, thin,and falling liair, and simple
baby blamishes prevented and cured
by the celgbrated

uticury
SOAP ¢

Tho most effective skin purifying and
beautifylug soap In the world, as
well as purest and sweetest for tollet,
bath, and nursery, It is so

it ntrikes at the cAvsS®E of most com-
plexional disfigurations, viz.: the
OLOGORD, INFLAMED, IRRITATED,
OVERWORKED, or sLvaoisn PORE,

Bold throughout the wotld. Porrea Dave axn

Cuxn. Cone., sole praprietor, Noston. &@~ Al
II:'Ii;l,ﬂlld Linir, " malled froe,

about the Blood, = kin,
'.“.«‘Q“-.’”

z CORYENIENT AND ECONOMICAL
3 —-—

o

The best way to im-
prove and strengh-
en Soups, Dishes of
all kinds is to add a
little of the famous

Leibig
COMPANY'S
Extract of Beef

; For Improved and Economic Cookery,
For delicious, Refreshing Beef Tea.

froosscetcccoce

OeT

SEARLES &
4

¢

"

Treatmentby Mail,  Consultation Fre

Catarrh, all discases of the nose,
Throat. Chest,Stomach, Liver, Blood
Skin and Kidney diseascs, Lost
—Manhood and all Private Dis=

eases of Men.
Cull on or address,

Dr. Searles & Searles,

LiliFarnam Streest
Omahn Neb.

disensen, nuch ns M lll‘omur y
I!lr'ullu Il'ulnr. "?ﬂ"’"" \’ﬁlfshorulub
¥ niglitly amissions, avil dreams,
dwnuln‘gdlmwuﬂumd by yvou
xcesses. Contalins po o l.nlng. "
tho pule
and puny » 18 and pl‘u}uu Eaally carried i v
pockol. 81 per box; ur 88, By mall pre
wthnwﬂ:un uarantes theure ar monay ref unded,
rito us for free maodlenl book, sant an 1
slnln wrnp| ne teatimognia lnz
nanaial refo - nt‘!ﬁ Tor consnline
"mll].' Heware q.!ut?l.iuw‘[m‘vﬂg t‘rlrmr Al Vees
sitd ngunia. oF address ED CO.
asontt Tampio, Ghlonwo. 111 3

BOLD IN OMAFA, NEB., BY SHERMAN & Mo,
CONNELL, 101 DODGE, KUHN & €O, 185 &
LOUGLAS, VICKERS & MERCHANT, 15th cni
“UWARD BTREETS, 2

AMUSEMBMN TS,

BOYD'S ¥

AT 2:30.

POPULAR PRICES.

Everybody Come and Bring the
Children to See

DONNELLY & GIRARD

THE RAINMAKERS

ORCHESTRA: BALCONY:

0. =25c.

Last porlurm_&m‘o Tlil_-i_al_l_l_l_- __ i g

BO?D’S THREE NIGHTS
SATURDAY MAT.

comuevcING RO, 6

THURSDAY,

EUGENE TOMPKINS*

Grand Production of

THE BLACK CROOK

The Maguificent Ballut, Hpagiacie. A Daunling
Homanes In 4 Acls and W Tabloaus,

100 People and Carloads of Bosnery.

Under the direotion of LAWRENCIE Me-
CARTY. ldenticully the smme production that
was bere last February,

Sale opena Wednesdny at the following prices:
Firsd foor, 5100 and IL00; balcony, o and e,

EMPIRE THEATRE "“"Viile.

(Formerly People's Thenter),
W. J. RURGESS - - - « Mawrommn
DAC, 4-7-8B.~——BATURDAY MATINKRE,

EIRA KENDALL
ki liis Now Play,

“THE SUBSTITUTE.”
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