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Immense Audience Enlightened on Many
Points at Issue in This Campaign.l3-

ifTcrciie

.

Price and Value Expounded uiul Interest of the
Workinmimn in the Host of Money Logically Set Forth

Despite tlio Interruptions of ti Gt IIL; Bunt on-

Up the Meeting.

Ono of the Inrgcst crowds that ever
Creeled n public speaker In Omaha faced
lion , W, Bourke Cockran last night at the
Coliseum and in ail e Its rafters ring with
their approval of the sentiments which ho
eloquently expressed , The meeting wns un-

der
¬

the auspices of the Democratic Sound
Money league of Nebraska, and the only ob-

stacle
¬

In the way of Its success was the fact
thnt the Coliseum cnn only hold 16,000 pea
pie. whllo twice lhat number were anxious
to hear the oralor whoso fame had so long
preceded him.-

Never before have people been so densely
packed together In the big building. The
entire floor and galleries were a solid mass
of tightly wedged , perspiring people. And
most of them sat or stood patiently for
three long hours , until the last sentence
had been spoken and the orator bad re-

ceived
¬

his final tribute of applause.
Thousands of people anticipated the crush

by coming early , and at 6 o'clock there
was a crowd around the doors. By the
lime these were thrown open they had mul-
tiplied

¬

len fold , nnd It required Iho ener-
getic

¬

efforts of a detail of pollco to keep
them In line. They poured Into the build-
ing

¬

through three entrances , nnd the rear
was reinforced by the street cars , which
came loaded to the roof. At half past 7-

o'clock the whole Interior of the building
wns packed as tightly ns men could stand ,
and those who cnmo Inter were unable to
gain admittance.-

Insldo
.

the big enclosure people were so
closely Jammed togelher lhal breathing was
difficult and movement an Imposslbllltj- .
They filled the aisles nnd pressed against
the stage. The skylights were tlghlly closed
and Iho heat was Insufferable. Men took
on their coats nnd shouted In chorus to any-
one who appeared on the stage to open the
skylights. The women perspired and suf-
fered

¬

In silence , while their prctly costumes
succumbed and wilted. The Twcnly-second
regiment band played selections at Intervals ,

but the people were apparently too uncom-
fortably

¬

crowded to appreciate the music.
There was a continual confusion of cheers
and yells , and the Indescribable sound of
thousands of pcoplo elbowing and jostling
each other. Every tlmo there was a move-
ment

¬

at the stage entrance the crowd
cheered In anticipation of the arrival of the
speaker , and when shortly after S o'clock-
T. . J. Mahoncy entered , followed by Mr-
.Cockran

.
, Dr. George L. Miller , Secrctnry

Morton , W. N. Babcock and others , the
cheers swelled Into a tremendous uproar
that continued until long.after Ihey were
scntcil on the stage. The bnnd played the
' "Star Spnnglcd Banner , " but for several
minutes the sound of tholr instruments was
scarcely distinguishable beside the combined
plaudits of over 15,000 voices.

OCCUPANTS OF THE STAGE.
The guesl of the evening was conduclcd-

to a Kent nt the front of tbo slagc
hostile Secretary Morton. Behind him
were grouped several hundred of the
loading citizens of Nebraska and Iowa ,

Many of them were accompanied by
their wives and daughters. Among them
wore Kleazer Wakclcy , George Tildcn , W-
.Krtig.

.
. W. N. Babcock , E. A. Cudahy , James

K. lloyd. Frank Murphy , Henry W. Ynles ,
J. M. Woolworth , E. M. Morsman , A. J ,

Hnnscom , Leo W. Spratlcn , Victor II. Cnld-
well , Charles Turner , C. S. Montgomery ,
George N. Hicks , George E. Prltchctl , Adam
Morrell , A. S. Potter , Alfred Mlllard ,
Charles Lyman , Lyinan Richardson , G. W.
Kelly , Thomas Kllpatrlck , H. A. Thompson ,

W. G. Maul. Henry B. Kobb , Sllns Cobb ,
M. 0. Maul , W. S. Wedge , John S. Knox ,
John A. McSlmnc , A. S. Carter. Dr. H. Glf-
ford , F. L. Wenvcr , Frank Irvine , J. II.
She-can. Warren Swltzler , George F. Longs-
dorf.

-
. Dr. W. O. Bridges , Charles L. Slone ,

Lyslo I. Abbott , W. L. May , S. R. Rich , F
A. Brogan. W. A. Pnxton , J. II. Melntosh ,
James Manning , Fred Gordon , E. RosownlerJohn Rush , W. S. Poppleton , E. M. Bart-

Itosewater

-

, A. II. Comstock , George U. Lake ,J. M. Woolworth , J. H , Evans , It. S. Hcrlln ,fleorgo lllcks , Luther Drake and GeneralCharles F. Mandcrson of Omaha ; I

K. 0. Carlisle , Joe Voltz , Paul Lang
Charles V. Fisher , F. E. Morse , Henry Per1-

P. . Campbell. W. B. Cheek , John Hughes of I '
South Omaha ; Frank E. White , Platts-1nf
mouth , D. P. Itolfo. Nebraska City ; CarlMorton , Nebraska City ; David Campbell , .

Auburn ; D. W. Cook , lleatrice ; George P. .
Marvin , Dcatrlco ; John Dwyer , Beatrice ; N. ,
S. Harwood , Lincoln ; A. J. Saw-1yer , Lincoln ; Tobias Castor , Lincoln ;
Albert Watklns , Lincoln ; Thomas Wllkln-son , Blair : S. H. Glover , Arlington : W. H.Munger , Fremont : F. W. Vaughn , Fremont ;J. C. Crawford , West Point ; Otto Daiiman , or
West Point ; K. H. McMullcn , Ponea : George
W. llPlllcy. Wayne ; F. McGlvcrn. Fremont ;
11. B. Dunphy , SowardO.; II. Scott , Hebron ;
P. I ) , Stnrdevant , Geneva ; J. It. Plerson.York ; Mr. Shcllenberger , Hradslmw ; Gcorgo
Wont , Ocei'dla ; Thomas Morgan. Clarks ;
George M. Baer , Genoa ; J. E. North ,
Columbus ; D. C. Cavanaugh , Columbus ; C.
C. JOIICH , Nellgh ; Mr. Quackcnbush , Albltm ;
A. M. Glover , Aurora ; C. J. Furor , Fair-field ; George Drown , Superior ; H. G. OfKochlrr , Illuo Hill ; Charles G. Itynn , Grand
Island ; John lUrinan , O'Neill ; J. I. Leas , '
Chadron , J. J. Melntosh , Sidney ; J. I. Hca ,
llohlrego ; J , S. Lellow , MrCook : J. F.
Forbes , McCook ; John Mattes , NebraskaCity ; Thomas Ottls , Humphrey ;
11. E. Proudflt. Guide Hock ; thuA. U. Thatcher. Valentine ; B. H. Wilbur ,Bnuth Sioux City ; N. H. Parks , Columbus :W , B. Jakway , Kearney ; Euseno Schilling ,Crete ; John C. Kestorson. Falrbury ; J. F. notDrndshaw , Superior ; J. W. Haws , Mlnden ; hasII , A , Tnrton. Lexington : Jacob Dlgler , Im- pyperlal ; S. F. Ilurtch , Papllllon , Jacob Valery ,
ninttsniouth : H. J. Whltmore. Llncoin. And
from Iowa : W. H. M. Pnsey.Thomas ilowman , lowCouncil niuffs ; II. D. Holbrook. Onawa ; W. ovP. Ilurke , Missouri Valley : P. P. Kelly ,
Olonwood ; L. L. Delano , Atlantic : Ed Beathson , Audiibon ; Decalb Chestnut , Shelby ; 0.
nietrlch , AVOCJ. ; D. M. Wyland. Harlan ; J , Of
H. Ilulbort , Fouiitaiiollc ; J. C , Glbbs , Greeny
Hold ; J. II. DuKgan. Creston ; Arthur Itabcr , a
Rtunrt ; J , H. F , McGce. Council muffs ; L.
W. Fallan , Logan ; O. Moshcr , Walnut ; S , ,
0. Underwood. Dumfries ; W. W. Mrrrltt.
Red Oak : W. E , Mitchell , Sidney ; William
Groneweg. Council Bluffs ; Colonel W. W. :
Wltmcr. Des Molnes , and A. V. Larimer,
Bloux City. tintWhllo the crowd was distributing lUelf
through the building the Twenty sorond lu-
fantry band ployed several selections. Then cr.-
Hon. J. Sterling Morton called the meeting
to order and Introduced the speaker. Ho (
said- hit

When T J Mahoney stepped to the front tlic
of the platform to call the nsscmblnce to It
order the tactic * of a delegation of Bryan t to

i| pluggcrs who had come for the plain pur
pose of trying to disturb the meeting (leveloped an uproar thnl drowned his voice. Thcr
hundreds of people whose view wns ob-
slruclcd by those who were standing In tin
aisles united In a cry lo those standing
to sit down and innocently nssisted tin
pinna of the hoodlums. Mr. Mahoncy Intro
duccd Secretnry Morton as the chalrmnn o
Iho meeting nnd Iho noise continued In om-
or two quarters of the building , while Mr
Morton was speaking. He walled for r
couple of minutes for the disturbance tt
subside , and then introduced Mr. Cockrar-
ns follows :

INTRODUCED BY MORTON-
."Useful

.
and logical thought Is brain bill

Hon. Coined Inlo words , 11 passes curren
from mind lo mind , measuring man's rca
soiling powers as accuralely as chronom-
eters measure tlmo or gold measures val
ucs. Reason Is the standard which deter-
mines the worth of all speech making. Tin
arts of oratory Eoaietlmes successfully conn
terfelt logic , stamp the semblance of trutlupon falsehool. nndnulatlng| sound sense
causa Its Imitation , to circulate nt par
though the fraud Is sooner or Inter dctectei
and punished. Sometimes sophistry , prcju
dice , vagaries ,, aljaqles and demagogy nre
emotionally , magnetically ; and designedly
used nt the ratio of Ifi to 1 CB nn alloy o-

truth. . Out of such debased melal of the
mind bogus logic and counterfeit truth is-
coined. . It Is , however , generally detected
cither before or nflor It has deceived 01
damaged the Innocent who have accepted I

as genuine. It never circulates unchal
lengcd for nny great length of time , and isreadily detected by the school men and
economists who manage universities andcalleges those great clearing houses forthat Intellectual currency which is the life
blood of healthy commerce and popular gov-
ornmont. . And Just as counterfeit coin. ,
shoved Into trade channels always accumu ¬

late penalties and pains for the culprits whoIssue them , so fallacies and falsehoods In
finance Inevitably brlnp ; retribution to thosewho coin , circulate and advocate them , andInexorable and destructive disaster to Ihegovernments which1 adopt them.

"Permit me to sincerely thank you forthe honor of being called upon to presideon this Instructive and Interesting occasionwhen those principles and policies of financewhich are vital to the welfare and perpetuityof this republic are to bo decorously dis ¬
cussed. But It Is not proper for the subal ¬
tern to prate of war In Iho presence of anexperienced general. Therefore , with su ¬premo gratification , I hasten to Introduce toyoua citizen nnd publicist who from hisown conscientious researches nnd pntrlotlc
reflections will , this evening , coin for youIn unalloyed English some clear , clean andsolid truths , bright , brilliant , valuable , use ¬
ful and Imperishable as gold Itself , Hon. W
Bourke Cockran of Now York. "

GIVEN A WESTEKN WELCOME. '

Mr. Cockran wns given another ovation nsho responded to the Introduction. Thecheers lasted for several seconds and thenIho hoodlum element made another effortto crento dlsturbnnce. The committee lookprompt action. Mr. Cockran resumed hisseat while the pollco cleared the aisles nndfrom that lime until the end of his speech
of nearly two hours ho wns hoard with theclosest ntlcnllon. He confined his remarkslo the money question and discussed thai Ina manner thai appealed lo the common senseof his hearers. Ills' Illustrations werebrought close to the experience of those to
whom he spoke and effectively riddled thedelusions with which Bryan had deluged thepeople. At limes his sentences rang wit !

the Inspiration of the born orator and cllctei.
tremendous volleys of applause. But themoat striking feature of his speech was theease with which he met the queries whicha populist , named Lo an , who occupied afront seat , endeavored confuse him with.
Ho welcomed the Interruptions and answered
them with a really wit tliut never failed.
The answers wb.loh.tilekgnvo| without a sec ¬

ond's hesitation werq.pomc of the most ef ¬

fective sentences In his speech. Here Is
what be said lu fujl : ,

CAMPAIGN OF JUSTICE-
."Ladles

.

nnd Gentlemen : I nm profoundly
grateful to you for the enthusiasm with
which you have greeted me twice this even-
Ing

-
enthusiasm , In ono Instance , which wo

had to compress , but which wo do not wholly
deslro to repress. It U pratlcularly gratify ¬

ing lo mo to meet a Nebraska audience
nnd to find them ready to listen or some
of| them nnd I hope with concurrence to
the1 views expressed by a citizen of a distant
Htate , so lhat all the world may know thatcitizenship In the United States does notbelong to New York and Is not confined toPennsylvania , but embraces the east and thewest , Now York and Nebraska , In one solidphalanx. I hope the day will never come

when anywhere that the shadow ofour| Hag falls upon the soil an American
citizen need feel thnt ho Is In nn enemy's Itcountry or fear an expression of dissatisfac ¬

tion. (A voice , 'You arc all right ! ' )
"My friends , we will nil bo nil right whenwo do Justice to ono nnother. This Is but a

campaign of justice : We nre seeking to do
Justice. I do not bellovo that any mnnimpugns the honesty of either candidate ofthat any man Impugns the motiveswhich govern either party that now contendsfor supremacy before the people , but wo towho bellevo In sojind money think wo are tosensible- and wo question tlio sense of theopposition , It Is thc'reforo .1 question of
sense , or judgment , or wisdom with us , amione way to gain wisdom Is to listen toarguments , and this Nebraska audience

to
shows that It Is willing to acquire wisdom
and I bellevo thai It possesses a cod share In

It now. . be
ISSUE NOT RAISED BY DEMOCRATS. I

"Now my friends If wo nro to discuss theissue! raised in this campaign , bear In mindthat it Is not an Issue raised by tlio demo-
crats

¬

who still follow the old principles ofparty and who feel that In order to bo but
faithful to them they must oppose the cnn-
dldato

- [
who bears the nomination for theirparty organization. Those democrats have

innda up the Issue In this canvass. It
been tendered to the American people

the gentleman who captured the conven-
tlon at Chicago lust July ( applause nnd an
hisses ) and who adopted a platform , my fclancitizens , which was recognized as Its tion|

by another convention at St Louis
which called Itself the populist party. Now to

, are game of us who believe therenever was anything so good In the history tm
civilization as the old democratic party. If

bellovo still that there never has been the
political organization which cherished

such lofty principles and which sustained of
them so unswervingly , so devotedly nnd so that
patriotically as the democratic party , of ito
which wo claim wo are still pillars , sup- this
-or'ern and defenders.

"Now let us see Just what the Usuo Is thisseparates us from those who call them-
selves democrats , and who , I repeat , sue- I'a-
coedud

'
In capturing the convention at Chifc

> . and
L t us see just what the situation Is , In

Hl-u'3) ) And my friends over iheiv v-lio ho
* before they hear the flat in "it of here

l ue , are evidently a llt'le .''frail cf
M.v friends. If you hiss at no reference

it , think how you muni bang your heads for

when you hear It fully described , Now.
what Is the situation ? Let in sto ! f we
can discuss It calmly. I jonfoss thai ofic *

Mr. IJryan's speech of acceptnucc nt Mnol-
son Square (applause and biases. ) Why ,
ladles and gentlemen ( A voice : "Put llicke
hoodlums of Uryan's oill of liorc. " ) :rlng
them In. Bring them In. I liavo ncvt-i-
been so flattered In my life. Never In the
whole course of my political experience bavc-
II found such a representation of the c.pro-
sltlon

-
anecmblcil hero to llst.m to v.bat

do cay. (Applause ) .

PERSONALLY ABOVE RBPROVCH.-
"And.

.

. my friends , In order that we may
preserve perfectly good humor tonlgnt , let
mo say to you that nobody has a higher
personal regard for Mr. Dryan than I have.
(Applause ) . I am a little disappointed fit
them. I expected the democrats pttrent
would plead that because wo are proRresr
lug at such n rapid degree tn politeness
and good feeling that I think there cr.ght-
to be reciprocity on both sides. Xcxv , I be-

lieve
¬

that there never was n presidential
candidate nominated In the history of this

say hero tonight I have alwiys si Id. Hut
let me soy to you that the principles which
he rcprcsenls would not be dangerous U
they were supported by a man of bad char ¬

acter. ( Hlstcs ) . For the hoodlum ( more
hissing ) precisely , my friends. If a man
of bad character supported those principles
they would not bo dangerous , -ind I am
glad to say that Ihero are few men of l
character In this country , who assemble
oven to disturb the public ineotlncs. but
I consider that a dangerous principle , sus-
tained

¬

by a man of unblemished personal
character. Is full of menace to '.he security
of the people , much more FO than If tin
name principle were advocated and sup-
ported by a man whose char.iytor won ! '
give you reason to suspect and question h'n-
at the outset.-

"Now
.

let us see Just then what this Issu-
Is which Is presented to y.ou by a young
man of perfectly pure character. The lssti-
Is simply as to whether you would prefe
a bad dollar to a good one. That Is all
Let us see Just what that means. Why I

this Issue presented to you ? I am sure tlm
those gentlemen who applaud Mr , Bryan'
name so liberally will applaud him as ar
authority on the things for which he stands
and I say this evening that 1 shall be glm'-
to square everything thai I say as a malte-
of fact. Every slatcmcnl that I make con
ccrnlng facts I shall be glad to base then
upon Iho authority of Mr. William Jcnnlngi
Bryan (applause) , and Iho Inferences to bt
drawn from them. So now you sec , my
friends , we start out with a fact thai wll-
bo unanimously ncceplod as to the authority
My friends , the statement of this Issue as-
It has been made In 100 different speeches
from the rear platforms of moving trains
Is that In 1S7.1 n crime was accomplished
against the American people. Wo have Iho
authority of Mr. Bryan for It that In tha
year what ho calls the crime of 1S73 was
perpetrated. He tells us It was brough
about by the machinations of foreign money
lenders through corrupt agents at Wash-
ington

¬

, who dominated the legislation of-
congress. . He tells us that we are bound
hand and foot to English usurers ; that the
financial legislation of Ihls country for
twenty-five years has been dominated by a
set of miscreants more rapacious than those
whom the Savior of mankind scourged fron
the temple of Jerusalem , and ho tells us
with becoming modesty that the overshadow ¬

ing Issue of this campaign Is the emancipa-
tion

¬

of the United States from the control
of foreigners , from their moneyed forces ;
that the financial Independence of this coun ¬

try Is to be accomplished through the elec ¬

tion of the eloquent and loquacious young
gentleman who was nominated at St. Louis
by the populist convention , and In Chicago
by the convention which the populists mau-
cged

-
to capture.

NOTHING ELSE AT ISSUE-
."Now

.

, I am sure there Is nothing in thatstatement than any friends of Mr. IJryan
will question , because If wo cut out the
crime of 1S73 and the machinations of the
money power and the wickedness of Lom ¬

bard street and the corruption of theiragents here In America , what In the name
of patience Is there left for us to talk
about.-

"Now
.

, my friends. Is It not apparent to
all of us that If the history of the United
States for twenty-five years has been a his ¬

tory whose legislation was conceived In nv-
arlce

-
, accomplished In corruption , main ¬

tained by crime , dominated by foreigners
who dared not encounter us In the field , but
who corrupted our own representatives In
Washington , Is not this republic of which
we have hitherto been so proud , to which
all men have paid homage ; which has been
a light In the western skies , a guide In the
pathway of progress everywhere toward
free Institutions Is not this republic after
all If all this man says bo true but a fail-
ure

¬

, a melancholy failure , a melancholy ca-
tastrophe

¬

of broken promises and disap-
pointed

¬

expectations ? Is not this republic ,
If nil that they say ho Irue , Hie most melan-
choly

¬

failure In the history of human Instl-
lullons

-
? What hope Is there for the Ameri-

can
¬

people If they have betrayed themselves ?
What hope of emancipation from conditions
which have been erected by their own
hands ? A foreign foe may coma to the
country ; he may plunder the citizens ; ho
may establish a system of legislation which
would be oppressive to Industry and which
would defile labor. I know of a country
that struggled for seven centuries for the
hope of emancipation and freedom's battle
bequeathed from slro to son will bo fought
and fought until emancipation Is finally ac-
complished

¬

and God's Justice done , but what
hope can there bo for a country that en-
slaves

¬

Itself ? What hope can there bo for
country whoso representatives tell you

makes Its legislation a foot ball for the In-
crccts

-
of foreigners , who sell the control

over the monetary system to the agents of
Lombard street ? How can a country ever
nope 'for prosperity and liberty when that
country Itself establishes the conditions
which Mr. Bryan discloses as having existed
n this country for the last twenty-five ca

years ?

HIGH WAGES MEAN PROSPERITY-
."What

.

about this crime of IS'd ? When was |
]perpetrated and of what dot's' It cdnslst ?

Now , It Is only fair that I should say to you
ere what I Tlavo already said to a. mcetlm ,'

quite as large as this In another city that
when Mr. Bryan first appeared before the
people lie appeared as the champion of the Iwage earner and declared that this canvass ofhis was Intended to Increase the rate of trywages and Increase the prosperity of the
worklngman throughout the country. I said

him then , ns I say to him now , as I say osyou , my friends , assembled around me
here for clearly the vast majority of you
are yourselves the creators of wealth whom the
wo call laboring men , I way to him , I Eay andeverybody , that If anybody could show a
me that this populist program would result

Increasing the rate of wages throughout was
tlilb country I would support It and I would and

ready to hall Mr Drynrt as the wUest the
prophet that ever opened his mouth among
Intelligent people. I am prepared to sup-
port

¬

anything that will Increase the rate of
wages , not because I pretend any special
affection' for men who work by their handu ,

because I know thorp can be no pros-
perity

¬ Do
In any country where wagca are not

high.-
"I

.

know that ( hero must bo misery in
wherever wages are Jaw and It Is a purely
Eclfish regard for my own Interests which restmoves nit to say that because high wages are

Inf.tlllblo test of prosperity I will support
party that can Increase the compensa ¬ tonspaid to labor , because It will produce an by-

aabundance In which I will share , and I want
be prosperous with the rest of the com ¬ ever

munity. Now , my friends , let us just see
a moment on what wages depend and

Mr. Bryan's scheme , I repeat , as tested by clip
experience of any ordinary man , will

rcyeali any plausible plan for the Increase for
the compensation paid to labor , I am from Is

moment the most enthusiastic Bryan- says
that can bu found upon any highway In

town. But how can he ? What do you ttsuppose affects wages. I bsked Mr. Bryan
question In Madison Square ; It has been 11-

1till
presses uion him by several of the news ¬

. The Importance of it has been con ¬

by the chairman of his own committee ,
yet wo have never had nil answer to It.

no no of the one hundred speeches which Arehas scattered over this couutry between
and New York has ho auswere-d this

question.-
"No

. art
, my friends , ho cannot , for von EC * peelsyourselves why he cannot answer. If

Mr. Bryan ( a going to IncrcacA the prlc-
of commodities , ns ho *ays he will , nnd In-

creases the wages In the same degree
are wo In any better condition after all
for If we ralso the wages 10 per cent am'
the cosl of living 10 per cent we are cxactlj
where we were ycstenlty. H on the otlu'
hand you raise the wages In n greater de-
gree than you rnlee the prlco of commodities
why then the cost of production l Increased
to the farmer. If you ralso Uic wages In a
less deprce than you ralso tlio price of com
modifies , then the wages of the laborer nn
cut down. And PO you can sympathize with
Mr. Bryan's condition when you realize tha"-
he must take one of three alternative !)

Either ho must admit thnt lie will ralcc tin
prlco of everything In thp game deprce. am
then his agitation SUilng It u use-
less disturbance of the ntsuospherc wlthou-
pny corresponding bcncflCtb anybody If hi-

ralcea the price of commodities beyond tin
rate of wages , then he Is mnklng a raid upoi
the compensation paid to' .labor nnd lie I

an enemy of the worltlngmnn. the firs
producer , the architect and creator of al
wealth throughout this ctnmtry. If , on th
other band , ho claims that ho will raise th
rats of wages higher tlmn the prices o
commodities why then be. must settle wltl-
Iho farmer whoso special friend ho pretend
to be. I say , then , whichever one of the *

three positions ho takes he will have dllll-
culyt lu extricating himself'end' from which
my friends , I do not belleVc you or 1 wll'-
llvo to ECO him delivered.

WHAT RAISES WAGES-
."Now

.

, I recur for a moment to n prlnclpl-
of law that governs wagesI wilt ask jou-
my friends , to Indulge mo for a moment
becaiibc on llmt depends ovcry other ques-
tlon which can arise In this campaign. You
sec the man who believes in high wages
because wages arc a test 08 mil vernal pros
pcrlty. Is a man who must be sincere In
professing his belief , and I , who can find n-

ether test of prosperity than that , feel my-
self Justified In asking your Indulgence whll-
II illustrate to you In n way thnt everybody
will understand how wages are raised nud
why wages fall. Wages can only rise wher
there Is abundant production. 1 do not be-

llevo It Is extravagant for mo to sny to Ihls
audience Unit , the price of labor , like the
prlco of everything else , depends upon the
law of supply and dima.mli

Now , no man will tell me thnt any em-
ployer

¬

of labor , whether he bo a populist , a
republican or democrat , will pay $11 a day
wages if he can get the same work per-
formed

¬

for ? l.iO.! I believe we will nil ad-

mit
¬

that. Wages arc not a question of
philanthropy ; they arc a question of busi-
ness.

¬

. The employer will gvc| the laborer as
little of his own product as be can. The
Inborer will get all of It that ho can force
his employer to give him. There Is n com-
petition

¬

between the two , nnd upon that
universal law which runs all through B-
Oclcty , which we call the co-operative force
of civilization , the division of the product
between the Inborer nnd the employer , Is
fixed end established , nnd It always depends
on the amount which the'laborer can pro
duce. Suppose , for Instance , J being n la-

borer
¬

, engaged In manufacturing tables.
Now , suppose I make ten tables a day and
they ore worth $1 apiece , nnd my wages nrc
$1 a day , nnd what I get Is one table. I

can tak'-- the ? ) , but I cannot tnke the table
home with mo nnd divide 'It up among the
butcher and baker nnd grocer , because It
would never do to divide the table up among
them because It would lose Us value , so I

take the cost lu money ; I take the ? l home
with me , and this $4 I can divide In any
proportion that suits me , proportionate to
the debts I owe.

"Nov.you will see my friends , thnt I gtt-
onetenth of ray product for 'myself in
wages , the other nine-tenths goes to repay
all the labor that has been expended on the
elements out of which that tnblo was made ,
from the tlmo when Ihe tree was felled In
the forest down to the time when the Cl-
ements

¬

were given to him to bo placed to-
gether

¬

In a finished article. If Instead , of
making ten tables I could' make twcnlj
tables , my wages would be doubled , would
be fS n day ; I would have two tables for
myself and there would be eighteen tables to-

'do around among the other men who
who aided me In Its production. There
would be a larger output of tnblea ; more
men would be employed ' In felling the
trees ; more men would be employed making
lumber ; more men employed in transport-
ing

¬

materials ; tlu-ro would bo a lnrg r
Interest on the capital , and I , lu making
? S a day for myself Instead of 4. would be
Increasing the volume of wealth everv-
whore

-
, Increasing the wages everywhere.

Increasing prosperity everywhere , and that
Is why I favor high wages.-

'Now
.

the same Is true of the farmer
laborer. If a farmer employ a laborer to
help him raise fat oxen for the market , at
the end of the season the laborer Is entitled
to a given number of oxen. Ho cannot
tuko Ihcse oxen with him. . So the farmer
gives him the equivalent of the oxen in
money , but the wages will always depend
on the amount of things which the Inborer-
produces. . And while you may call It dollars ,

while you may call It pounds , shillings or
pence , practically the thing that the laborer
gets Is first the thing which ho produces
hlmr.elf ; secondly , that the value of that
depends upon the things ho can get for It.
If you double your wages tomorrow nnd
treble the prices of commodities you have
not had your wages Increased ; they would
be diminished.

WAGES HAVE ADVANCED-

."Now

.

let us apply these principles to this '

crlmo of 1873 , about which wo have heard so-

much. . If Mr. Bryan Is correct In assuming
that this country has been suffering from a
blight upon Its Industry for the lasl twenty- offive years , then BOIIIO reform Is necessnry
nnd some change ehould bo accomplished.
But my friends , in 1873 a workman was com-
pelled

¬

to glvo the results' of tlvo days work
for the things that he can buy today for the
wages of three days' work , ( Applause. )
Thcro Is not a workman throughout this |Iscountry that cannot : take the wages ho gets |Is
for the employment of three days and buy tomuch with them as ho could with the
wages that ho got for flvo days work before
1S73 , Is that the crlmo and Is that the reII

suit of the crlmo ? Lei us go n 1IU10 fur ¬

ther. Mr. Bryan would have us bellevo that
the farmer Is languishing In a clough of
despondency from some crime and that ! :

nothing but bad dollars will extri-
cate

¬

him. Now , 1 Imvo ridden over the most
fertile agricultural country I have ever seen.

have traveled n good deal over the surface
the globe ; I have traveled over this connnt
, and repent It , and I believe I may say

without fear of contradiction from any eon- It
Bible , cnndld mnn , thnt the farmer wns never I of

well housed ns he Is today ; hlu crops
wcw) never as abundant ; the cost of proiluc-
tton was never as low , and oftentimes as

train sped by the fertile fields In Ohio
Indiana I saw upon the groundo , where

hiim'somo' farm house dominated , a pros-
perous

¬

field , a log cabin , which I WHS told
the place In which the fanner was born , at
which ho preserved as a memento of
progress which the fanners of this

country had mndo from the days when they but
lived In log cablna to the present days.

"Iet us throw aside all these elaborate
phrases of Mr. Bryan's and apply a little
practical seneo to the prcscnl situation ,

you believe that 'any farmer In the
state of Nebraska today'' would put his ger
cows' In the log cabin that his father lived iety

forty years ago ? And has the
farmeri , then , uiado any prog1m

) , and when was this progress ter
greatest ? The crlmo of 1873 , Mr. Bryan
declares has numbered Its victims by the

of thousands , the people have starved mtireason of it , and tha gold standard Is
conspiracy against humanity , and that

slnco 1873 the people of the United coinStates have been rolling down a steep In- notcllno with accelerated upced down to the (to
sin at the bottom of which they can al.ready see ruin , destruction and desolation
themselves and their ohllrtrcn. Why. 11

his cwn language that I am quoting. lit- , ,

that the gold standard Is such a con- Just,

splracj that men ought to resist U exactly thethey would resist a foreign Invasion
which threatened the sanctity of their hornet

thu rights of their ehllilieu. Where It you
uvldenco of It ? the

JUDGED IYIT3) FRUITS.ttcI
"Judge the crlmo'of 1673 by Its fruits , i

the wages nf tjip laborer lower , are the thanconditions of life' harsher ; Is mortality
among the cl'lMrf-n of the worknen higher :

their ilwi'lll-z * meaner ; arthIr prosII tinnarrower. Or Is It Im. " n th" ex-
pcrlencc

- '
of the whole world declares , that ec

never In the history of mankind has labor
had so largo share of Its prodn
ucts as It enjoys today. Never ere Its
prospects better It this clnud
which the populist agitation has east upon
credit , and therefore upon commerce , should
bo llfled by the voles of the Intelligent pcoI
plo next election day , and all the world
should understand that In public affairs ns
well as In private Affairs honesty and honor
arc the distinguishing characteristics. ( Pro ¬

longed applause ) .

"My friends , I have heard n wall tn the
distance thai somukd slrangcly like the
banshee , nnd the banshee Is generally an
omen of death , t do not believe It Indlr.itcn
death to the deathless honor of America's
citizens , but t do believe that It means
death and defeat to the campaign of repudia-
tion

¬

, of dishonor.
"My friends , lot us get n little closer to

Mr. Bryan's argument. Lc't us sec Just
what Is the matter with him If we can.
And 1 want to say to you here ns n word
of warning , that whenever a quack comes
along and asks you to allow him to cure n
headache by cutting off your head thnt ns n
matter of prudence you should hesitate to
accept the proposition. I do not say thnt-
Mr. . Bryan Is a quack. On the contrary , I
say he Is a statesman. But I want > o'i to
bfiir In mind that whenever n man submits
to you n plnu for the regeneration of manj
kind It Is well that ho should talk to you j

In plain language If he asks you to take
an Important step that may affect your own
condition.-

"I
.

have noticed for the last four years
nnd since I bcgnn to examine the subject
attentively , and those with whom 1 have
talked tell Ino for the last twenly years , It
has been the distinguished characteristic
of the greenback anil popullsttc literature
to Indulge In sentences so sonorous nnd so
Imposing thnt the nvcrngo man has shrunk
In terror from the contemplation. I
confess thai Mr. Bryan , to mo talks
a language I do not understand. And
when I say to you , my friends , that you
must not bo humiliated out of shame when
the populist orator mounts on Inflated perl-
oils and talks to you about the battle of the
standards nnd the wickedness of the money
power , nnd the agents of Lumlmrd street ,
nnd the machinations of shylocks , and the
gold bugs thnt are oppressing the
farmer , and all thcso things If
you do not understand them do
not be ashamed , because In the mnttcr of
mystification you are in the same shnpo-
as nil your fellow citizens. Including Mr.
Bryan himself. It takes some courage to-
sny this. It took me two years to acknowl-
edge

¬

thnt I did not umlcrstnnd populist
rhetoric , nnd wherever I meet a friend and
ask him v.-hat was the matter with the
people of the west , they seemed so discon ¬

tented , according to the popuKstlc orators ,

they alwajs referred to the question of the
buttle of the standards , the crime of 1S73 ,
the machinations of Lumbard street , the
wickedness of the money power.

"Well , I Irled to find the money power.
I tried to find It when It was nt home.
I wanted to know whether It was chained
up , or whether It WUB safe for mo to bo-
at largo because I llvo In the neighborhood
down near where the money power Is said
to be found , and to bo plotting against the
pcaco and prosperity of the rural citizen ,

and I never have known yet of a man
who could tell me where that money power
was. I have known many men to tell me
whore It had been , when ? this money
newer had been , hut I never could meet It.
If I knew where that money power Is lo-
catcd or working I would go after It and '
prosecute It-

.DELIGHT
.

OF THE MONEY POWER.-
"Now

.

, let us just see. Let us just see.
What news could I bring back today to New
York thnt would make that money power
the gladdest money power that ever was
Icose ? Why , If I could return to Wall street
and say to the bankers and brokers , these
wicked bulls aud bears , that bull that Mr.
Bryan would have the people think
are throwlug "thofarmer up on Its liorns
and the bear ready to catch him In his
paws as ho fell ; If I went back and told
these wicked conspirators of the country's
agricultural prosperity thnt I had Been n
crop of unprecedented promise in the west-
ern

¬

fields , and that this would be the great-
est

¬

harvest ever placed In a barn In the
history of this country , why , they would
rise up and call mo blessed. I could not
bring news back to Wall street which would
gladden them ns that news would If I were
to tell them that this election was going one
way or the other , or It I was to bring back
now's that Mr. Bryan's campaign bad nil col-
lansod.

-
.

Why , the whole prosperity of this country ,

including that of the bullo and bears , de-
pends

¬

upon the prosperity of your fields.
And when the money power , the bulls and
the bears , and the farmers and the laborers ,

have all got one common ground on which
they can rejoice and no other , what In the
name of patience and common sense what
profit can a man find In going over this
country nnd persuading the fanner that
these men who can only hope for prosperity I

by sharing Its prosperity ore his enemies
and conspirators engaged ngalnst the suc-
cess

¬

and against the prosperity that are his
own greatest concern ? Shame. How can there I

bo any division of Interest between the peo-
ple

¬

of this country ?

"Now let us talk upon this matter nc-
cordlng

-
to the lights of our own experience.-

Do
.

not let us get off upon those mysterious
terms which have wrecked so many Intel-
ects

-
, because , my friends , I must confess

o you that a man who once Imbibes the
poison of poptillstlc declamation Is gener-
ally

¬

n hopeless caee for Ihe bal-
ance

¬

of his life. Any man who
can como Iwforo an assembly

his fellow citizen and talk in n strain
which reminds us of the nccromnncers of
the dark ages must have so persuaded him-
self

¬

that his country Is In danger that I-

do not hcllcvo ho can ever look with per-
fect

¬

calm upon the stain and btrlpes as
they| , float over his head while his mind

In this condition. But let us see what
the mnttcr with him. I am still trying
find out. He tells us In his letter o ; ,

acceptance that this crlmo of 1873 wns
accomplished by the demonetization of
silver| | while It was at a premium.-

NO
.

SILVER IN 1S73. '

"Do you remember thai those of my friends
ere who applauded Mr. Bryan's name so

rapturously how In Madison Square he
based his whole indictment agajiist this
action of 1S73 , which ho termed n crime If
upon Iho statement that silver was then at

n premium. The silver dollar was worth
1.01 at that time , and at that time

wns demonetized by the art
congress and the contraction of the

currency was accomplished by that act.
Now , my friends , just think of It for a mo-
ment.

¬

. How could a coin that was at a
premium bo current ? Will you toll mo

(

hehow a coin that was at 4 cento premium thecould poxulbly form any part of the cur-
rency

¬ all? That which Is current cannot ho $
a premium , for currency Is the standard.-

We
.

talk of premiums aud discounts by
their distance from the currency ,

when a coin Is at a premium It cannot
possibly bo current. And that wns a fact.
There was not a piece of silver current In
this country from 1831 except subsidiary
coin. Now you will perceive how much ex-
citement

¬

, how much anxiety , how much an ¬

, how much hoarseness , how much anx ¬ by
, how many words Mr. Bryan could have of

saved himself If ho had realized the mean-
of that part of his own speech. ( Laugh ¬

and applause) .

"Why , I have to keep that speech before
to keep from getting Indignant myself

when reading his speeches about the cur-
rency and

,
, about the demonetization of the

| , that ho tells us In the same breath was
current at all. That brings us back '

a consideration of what thu standard Is. of
When a gentleman tells me that the gold atstandard Is a conspiracy , I am always i> justlittle Inclined to look around and see If
Ihero ought not to be somebody with him free

at that tlmn , whether ho Is just in
.framo of mind to be let loose In the

community. ( Laughter ) . Just think of It.
What U a standard ? Suppose I should tell cointhat the yard Elicit was shortened by

Icylslature to eighteen Inches ; you the
bo Inclined to laugh at mo. Suppose coincald to you the yard stick was a more huformidable Invasion of llu ) Culled States

the Invasion of 1S12 , do you think the butpopulist governor of this ctato would be
willing to call out the militia to suppress (

vard stick as a menace ( Laughter ) . It"Let us. see what the standard U. You jnlnt'

standard unless you hnvo n unit : you cnnt
; hnve n double standard ; the expression

Is the same as a double single or n shore
'long.' (Applnuso ) . Lot us look nl H for
n moment. Suppose I take the chnlrmnn
here nnd say we will take the height of
tthe chairman as the standard height of n
man , throughout the city of Omaha , nnd-
wo will compare the height of every man
by the height of the chairman ; that would
not ndd nn Inch to his stature or take nil
Inch nway from It. Suppose some mnn
gel up from the platform and snlil there
wns n conspiracy to reduce the size of this

'

| chairman or to swell It ( laughter ) , you cnn
HCO exnctly Iho result. Lot us sny n man
Is| , taller or shorter than Is the chairman
of this meeting , and you would all know
about whnt his slzo wns. And Hint Is the
way we fix the standard. I cnn refiect to

| every man In this room Just about the
, size "of every other mnn , even though ho
| did not gee- him , by saying ho Is nboul the

height of the chairman , or he Is tnlltjr. or-
ho Is shorter. And that Is nil you do
with vnh.es.

DOUBLE STANDARD ILLUSTRATED-
."Suppose

.

the chnlrmnn had n five-year-old
son nnd somebody should say It Is an outrage
upon men of a certain height thnt a mnn of
another height should bo mndo the standard ;

it Is Increasing the height , or U U shorten ¬

ing the height of every man In the cominu-
nlty

-

, because the chairman Is of purh nnd
such height ; let us hnvo n double standard ;

lot us tnkc his five-year-old sqn , nnd let the
height of the chairman nnd his son ho the
stnndards. It Is Interchangeable you sny nt
the ratio , not of 1C to 1 , but wo will fay of
3 to t. ( Laughter ) . And suppose I toll you
semi ! man wns above the stnmlnrd or below
the standard would It tell you anything ?
You would not know whether ho was tnllcr-
or shorter than the chairman , or whether ho-
wns taller or shorter than his five-year-old
son , and when T use the expression thnt ho
was of the standard height or nbovo It , or
below It , I would simply be tnlklng none-
sense to you , because T started out with an
originally nonsensical proposition ; and the
man who tnlks of a double standard of value
does precisely the snmo thing. Now I hope
that Is nn experience ) which every one of you
cnn apply to himself. If 1 nni tnlklng above
your heads , why reject everything I say.
Anything that a mnn nddrcsses to his follow
citizens should be addressed to their compre-
hension

¬

; thnt which goes beyond It Is some-
thing

¬

they should view with suspicion.
You hnvo heard a great deal snld about the
fnct thnt the silver dollar Is coined at a
parity with gold , nnd so It Is , buta very sim-
ple

¬

operation , cany to bo understood when
you get before your mind the whole scope
of the policy of the government upon that
subject. '

"And , first let me say to you , while there
cannot ho n double standard of vnluu nny
more than there cnn be .1 double standard
of width or a double standard of height or
any other standard , while standard Implies
unit , you can have bimetallism with the
gold standard , and wo have It In this coun-
try

¬

today to an extent unequnlea In any
country In the world. ( Applause. ) Let me
say to you , moreover , that It Is only by
having ouo standard that you can have bi-

metallism
¬

, because If you undertake to have-
two standards that Is to say , to let both
these metals circulate nt their own value
without nlil or support from the govern-
ment

¬

then one would Inevitably drive out
the other , nnd you will have n monometal-
lism

¬

cither of silver or of gold , ncccrding as
the ono mcjal or the other happens to be
the bnscr at the valuation which you have
fixed: as the unit. ( Applause. )

DATE OF THE GOLD STANDARD.

the gold standard In this country : we have
novel- had unythlnB else. When Mr. Bryan i

tells you that wo have had bimetallism up
to 1S73 , or any other populist orator comes '
along and tells you that , nsk him how much
silver' was coined In this country between
1831 and 1S73. Just ns.k him that. When
he prances up nnd down on his stage , be-
moaning

¬

the fact that silver was stricken
down and that a gold standard Is n con-
spiracy

¬

against humanity , nnd that this
crlmo was accomplished In 1873 , nsk him
where was silver coined before 1S71. How
much silver was Issued from Ihe mint of
the United States before 1875 and after
1831. But , my friends , wo have had alncc
1873 n silver coinage , or at least n silver
circulation ; that In to say. cither the coin-
age

¬

of silver dollars and their circulation
or the clrculntloii of notes based1 , upon sil-
ver

¬

equal to the enormous sum of $000,000-
000.

, -
. (Applause. ) And before this crlmo of

1S73 all tlici silver thnt was over coined was ]
less than 10000000. Now think of that.

"Ami the reason It Is possible to have
this bimetallism when you have a gold stand-
ard

¬

Is that the gold coin being fixed ns the
standard , the government Issues the silver
coin and guarantees Its value , und because
the government guarantees Its value Isnjiat
keeps It nt n parity with gold. ( ) .
You will see that if I took any gciitlemnn
hero In the audience and said to him that

would redeem his necktie at $100 , ho would
not sell thnt necktie for $09 , but In the
nature of things I could not redeem very
many neckties at that rate. ( Laughter. ) If I

started out and said I would take nil
the neckties In the world nt ? 100 n piece ,
every former would dcbcrt his plow , every
laborer his spade , and every railroad man
his train , and they would1 all ,go lu making I
neckties and put them at mu a't $100 a-

piece , and I would not last two days , no
thai if I were trying to reiU-p'm too many
neckties at $100 1 would reallyho redeem-
tni

-
! none-
."That

.
is just exactly whnt will happen In

the United States Ifwe had what was called
free and unlimited coinage of silver dollaru ;
Instead of redeeming 000.009000 as wo ilo
now nt par , accepting them at par , holding
them at par , wo would redeem none , and
tlm silver in every dollar would sink to ns
cents and circulation would cease. (Ap ¬

plause ) Tht-ro is no mystery about this ;

that is all Ihero id of It-

.BRYAN'S
.

toFUNDAMENTAL ERHOR ,

"When Mr. Bryan talks about the free bycoinage of silver bringing the value of
the metal up to J1.2U per ounce ho simply
shows again that ho does not qulto know
what ho Is talking about. ( Laughter ) . Letme point out to you where Ills fundamentalor occurs. You remember In that by
spct-ch , and In all the speeches thnt he
has repeated since , ho asks , 'Who would
sell silver for less than 120 cents an ounce.

we stood ready to take It at Unit value
our mints1 ( A voice : "Nobody would

soil It for less than IL'ft , " ) That Is It ; no
body would sell It for less than 12 !* . Iliastatement was let mo see If I nm right ,

because this , I understand , Is a gentleman
who can speak with authority for Mr. '
Bryan , and he Is the flrsl man lhat I over
know who can understand him fully.Laughter ) . 1 understand the statement to

thai If we had free coinage of silver thegovernment would purchase nt the irlntthe silver that was offered to It at the1.2 . (A voice : "Not nt all. " ) In free thecoinage wo do not purchase silver at all. sonThat is what my friend does not under¬

stand. I was about to muke that state-
mcnt. |

"The terms of coinage and purchase are Uabsolutely opposite ; that where them Is coin-
there cannot bo purchase. ( Ap

plause ) . Where wo coin for government f.O

necount , OH wo do now , there Is a purehaso $4

the government of silver , and an Issue
Iho silver dollars at 100 cents , with a

promise on the part of the government to
take It hack at that value , and while thegovernment will take It at 100 cents In pay-
ment

¬

of a government debt nobody will as
offer It for loss. That Is the operation by
which the silver dollar Is kept In circula

. If this were a Now York audience toll
understood the peculiar language ) ot

Wall street I would say to them that tlio la'-
hogovernment gave to them what Is called a' with the silver dollar to every holder '

It , and said , you can put It back to un
100 and wo will take It , and thai Is put'what U done with every silver dollar

whleh is now circulating. But If you had
coinage Iho government would pay

nothing ; the government would take the
silver that was offered to It , and would
place Its stamp upon It , certifying that the

wan 371U grains of jmro silver , or
. grains , M tine , and glvo It back to
original owner of It , .90 fine , and this look

, .do fine , would circulate al whatever the
could get for It , and thu government

would not agree to accept It at any price ,

to take It for what It was worth. " ( Ap ¬ not
plause ; . mi

A voice. "Would not the government take
us legal tender , under free coinage ut tlio

; Is that your view ? " ) too
"i'ee , but they would take It as u Iccul

tender and so will I , but I will fix the' price of my commodities nnd the govern-
ment

¬
' will fix the rate of Its tnxes , and It-

musl double Its tax If the rate Is cut down
ono hnlf. (Applnuso. )

"You nrc an Intelligent mnn , n splendid
| typo 1 believe of the other gentlemen who

nre following Mr. Drynn under n mistaken
notion of the things which ho promises , I
do not know whnt your business U , but If
you nro a fnrmer ntuUvou soil your commod-
Hlso

-
you can see thnt If the roll ) wns cut

down one-half you would not double the
price of your commodities. ( A volco : 'I
think It would. ' ) You think It would , ntuj
you would bo allowed to double your com-
modity

¬

and have your laborer work for you
nl the same t-nto as ho works todny ? ( Ap-

plnuse.l
-

No. my friend. Let us throw
nsldo for ono moment nil these questions
of legal tender nnd battles of standards and
mysterious expressions which I. confess al-

most
¬

terrify mo , nnd I think I understand
It pretty well. The difference between you
and mo Is this , the difference between Mr.
Bryan nnd me Is this In other words the
difference between men who think this Is a
subject of common sense to be tested by
the ordlnnry rules thnt govern life , nnd the
mon who think there Is n mystery In the
government stamp thnt cnn double values
depends upon whether you would rnther
have 371'J grnlns of pure silver for n del ¬

lar's worth of produce or whether you wouhl-
rnther Imvo 700'i' grains. Thnt la all. Ami
thin Is whnt It Is worth , that 700'i' grains
nt the market price of Inst Snturdny. 1 bc-

llovo
-

you can remonetlzo silver now. I-

nm rendy , provided you can give every man-
n dollar's worth of silver for n dollar's
worth of coin , or n dollnr's worth of labor.-
AppbUBO.

.
( . ) I believe In 700',4 grnlns , anil
you believe In 37Hi. Do you believe that
371U grains nro better tlmn 700V( grnlusT-

"Do you believe the pnrt Is greater than
Its whole ? Do you believe one grain of sil-

ver
¬

Is better tlmn two ? Do you bollcvo the
less of n good llilng you hnvo the better ?
( Applause. ) Now , the difference between us-

Is this , nnd 1 think Mr. Bryan has tntight-
It KO extensively throughout this country
thnl I nm not surprised nt nny statement
you might ninke. If you glvo a farmer 871U-

grnlns of silver with n stnmp for n dollar's
worth of produce nnd labor he Is ns well
off RS though ho got 700''i grains without
n Htnmp. Show us where he would be nny
better off. That Is the most you claim
that ho will bo ns well off. 1 do not bo-

llevo
-

ho will , i bellovo lu giving them 700
grains without n stnmp.

NOT TRUSTING ANYBODY-

."You

.

say In the ono case he Is not trust-
Ing

-
anybody ; the Intrinsic value Is In the

money. Is lu the metal Itself , In the coin 11-

solf.
-

. With your proposition ho Is lo trust
to your prophecy , and while you nro a highly
respectable gentleman nnd full of Intelli-
gence

¬

and I know stand excellently well In
jour town nnd community , I do not bellevo
you claim yourself you have the gift of
prophecy , and that you can toll what a
future cvoul will bring forth from n stnmp
placed on n bll of silver. ( AupliuiKO. ) As a
matter of fnct let mo tell you u little his ¬

tory. That attempt to raise the value ot
metal by stamping It In an old as the hills.
You nrc not the originator of It. Mr. Bryan
is not. It has been going on ever since the
beginning of civilization-

."There
.

has always been n wide line be-

tween
¬

men who have pursued a policy based
upon the theory that there Is nothing In
the world except that which labor produces ;

that Is. thnt there Is nothing of value cx-

cepl
-

that which labor produces. There
arc other gentlemen who are fellow citi-
zens

¬

, certain men who sny that the great
business of the government Is to make
things without labor and to make
rich without working. I have never yet
known a government thai succeeded la-
dclng It. I knew one government that tried.-
It , and that was the government of Franco
during the revolution. I say they had a-

very strong government , nn actlvo govern-
uient

-
, a vigorous government n govern-

mcnl
-

thnt did nol hesllato al half meas-
ures

¬

; It had its money power , U had gold
bugs , It tmd money grabbers , it had the
whole outfll that the populist tins now , and
It chopped off their bends Instead of turn-
ing

¬

their wits , and when It came to trying
to maintain the value of their money , why ,
the guillotine which threatened the bunds-
of tlio gciitlcmi-n who did not help them
could nol keep up Ihe prlco 1 penny or
1 sou. Thcro Is not power enough In nil
the world to make thnt table out of wood.
There Is not power enough In nil the gov-
ernments

¬
, of the world to put the prices of

wood together thnt made this platform or
made this chair.-

"If
.

the government tries to be generout-
It must bo oppressive. The government
cannot be generous nnd just nt the Hums
tlmo , for If It Is generous to ono It must
rob another. (Applause ) . It has nothing of
its own ; It has nothing to bestow. Anil
when It attempts to say thnl It cnn change
371U grains of silver Into 700 grnlns It
does that which n populist may believe , but
which every sensible ] man will reject. ( Ap-
plause

¬
) . My friends , 1 have discussed till !

money question with you al some lenglh ;
nm delighted with thlu meeting. I have

seldom found ono more responsive , never-
more Intelligent. ( A voice : "Put it to-
them. . " ) 1 will put It to you , my friend ,
and I am going to put II lo you In a way

hope lhat you and I both understand ,
nnd never for n moment will I attempt to-
go over your head , or the head of nny-
mnn to whom I address tnycclf In thla-
campaign. . Now , I trust wo can see Just
what the difference Is between the populist
theory of firnncc and the sound and sensi-
ble

¬

"theory of finance. As long as your
money consists of some ono mill , I do not
cnro what II Is , silver Is jusl ns good ns
gold , but you cannot hnvo both , for the pur-
pose

-
of measurement of value. Silver Is not

good as gold for Intel-national purposes ;

nnd I do nol believe that the farmers of this
country want to withdraw their wheat froirt
the foreign marliet. 1 think they still want

neil their surplus product abroad , nnd-
whllo Ihey do they must measure Its valua

the coin which Is current lu other coun-
tries.

¬

. They cannot do anything clso If they
try.

PRICE AND VALUE-

."Bui
.

, my friends , don't lei UR get deluged
a confusion of argument. I want to re-

mind
¬

you of the fact thnt If you allow a
populist to get away with two expression ;*

thai are nol quite uccurntei ho will wcuvo
out of them seven or eight or ten yurds of
argument thnt will mystify the most vin-
roiw

) -
Intellect In the world , ( Laughter. )

OMU of the great trouble's I have had lu
discussing thlu question with a populist guu-
llonian In the IIOIJBU of representatives has
been to try to keep oul of our minds all the
tlmo the distinction bolwccn prlco and
value. Thnl Is the most important illstlnc-
tlon

-.
In economics , but yet II Is ono which
populist nearly always overlooks , so

when ho says you can Increase
prlco of commodities and lu

next breath says that Is the rca*
ho wants the vnluo of coinnioilltlcn

Increased you would Ihlnlc that ono meantt
the other , bill It docs not. I am willing to
admit

{

It can Increase the prlco , I deny that
can Increase the vnluo. Prlco IB a mera

arbitrary term. If n dollar tomorrow wad
cents , and lhat table , which Is worth

today , would bo worth $8 tomorrow , you
would not buy any moro with the $$8 bo-

cauBo
-

the property the prlco of goods would
double , values would double , rcntj
would double , and cvory other com-
modity

¬

would double In prlco
quick as Iho man who owned the table )

would double his prlco , and the. labored
would bo the last to get the prlco of his

doubled. But I believe the American
laborer would not submit to spoliation by

. If they attempt to cut down his wugc4
will get his share of everything ho W-

o'ltltled to ; ho gvU a small enough propor-
tion

¬

of It. Ho will never accept less If you
all the laws on the statute book that a

populist would. ( Applause ) . I direct your
attention to that because It Is exceedingly
Important to bear In mind the difference la
terms and how easily you can become con-
fused

¬

about them.-
"You

.

cannot Increase the value of any-
thing

¬
, as I have said , without labor. Now ,
at It. Mr. Bryan admits that the coin
metal In thu (silver dollar today in-

wcnh M cents without the Etnmp of the
government. Nobody will deny that. I do

bellevo the gentleman who Interrupted
will. That IH true , U U not ? Melt U

down In the crucible and It is worth 53
cents , ( A volc-o ; "A gold dollar in worth

nar' " )
'Tli'" IF another Question.'o wJU coia |


